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‘- ("Borrower"). This Security '.rlrumcm is given 1o - FERELOGTALIRD T e T R e
. WESTAMERICA MORIJGAGE - COMPANY -A C(‘LORAD() CDRPORATION AL TR ] )
.. which is organized and existing under the'lawsof - “ THE STATC - 06F  COLORADO 7" and whase addrew is . "
TR ARRE S YOSERMINE ST o SULTE -&6(].:’{NGHZNOOD SCOLORADO-BO11 1Y S . ) N
("Lender™. Borrower owes Lenderdne princips) sumof S22 0ne Hlundred Twent y: 0 ne Fhnunandg
tioght~Hundred Fiaghty Taop I'inilir -'.tnn' o/ Lo L SR : ' =
CDoMars (US. 8 171 RB2 100 Sy o), This debt is evidenced by Borrower's note dulcd lhc sne (hw as nu\ -
Security Instrument ("Note™), which pmwdm ar monthly payments, with the full debt, if not paid earlier, due and ,
- payableon .- September 1. -2024 %his Secrrity Instrument secures to Leader: (a) the repayment of the deht
evidenced by the Note, with interest, and a'l ren<wais, exiensions and modifications; (b) the payment of all other sumis,
wilh interest, advanced under Paragraph 6 to prtect the security of this Security Instrument; and (<} the performance of . ©
Borrower's covenants and agresments under this Secenly Instrument and the Note, For this purpusc Borrowcr dm , :
© . herehy mortgage gram and eonvey 10 Lender the th,u‘ u.g dcscnbed propeny located in 4, 1
o C 00 K ( ot ermy lllmms

LOT 25-:. "IN CLEM B. MULHOLLAND. IN(‘ 'FIBGF MANOR SUBOIVISION !N THE HEST HALF - -
“;..‘OF THE .SDUTH WEST. QUARTER OF SECTIQN. 12, . 1TOWNSHIP. 37 NQRTH.-RANGE. 13. EAST,; ' i :

2 T JOFTTHE  THIRD PRINCLPAL MERIDIAN. r-ACCORﬂ‘NG TO THE PLAT THEREQF REGISTERED m;

7 . IN THE -OFFICE GF THE REGISTRAR OF:TITLES [F LOOK COUNTY. ,_]LL]NDIS ON APRIL

T C.19. 1954, 48 DOCUMENT NG 15579951
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A TOGETH\:R WITH a!l thc 1mpmvemcms now or hcrcaﬁcr crr.clcd on the propcny, nrd all cascmems. nghls, 1

* appuricnances, rents, royalties, mineral, oif and gas rlghts and profits, water rights and stock and ail fixtures now or ¥
hereafter a part of the property, All replacements and additions shall also be cuvercd by this Secunry lnstrumem All ol'

thc fo gnmg is rcft.rred toin lhts Sccunty Instmmt:'it as the "Propcrty : ‘
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BORROWER COVCNANTS that Borrower is lawfully seized of the estaic hereby conveycd and has the r:gh! o

" "" mortgage, grant and convey the Property and that the Property is unencumbered, except for éncumbrances of record. w0
Borrower warcants and will defend generaily the' htle to the Propeny_agamst an c]aims and demands, Sub_]CCI to any
, encumbrarocsofrcmrd . . o - R o ‘,.
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d:m: tﬂ thc mumhly |mymcm~ mh aie FETened to by l'mm; aply 4, or cimlagee R amoulital soch payments. Any
Zexcess provends over an oot regrited o pay all vutstanding imlt.hlmhwu wileq the Nu!c and v See unw
|1|'-ll11mt_l.l shadl be paid to the entity legally entitled thereto, - - - v R
. B.Fees. Lender may collect fees and char;,cs audmrm.d by the Sccrﬂnry o :
9. Grounds for Acceleration of Debt, . R
(a) Default. Lender may, CACEM a8 hmucd by n.gulauom mucd by mc Secretary in lhc casc of payrnc'u dc{.mltm
_require irmnediate paymend in full of all sums sccured by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymcm rcquzrcd by ﬂm Sca.uruy lmtm:m:m prmr
o or on the due date of the next monthly payment, or -,
(i) Borrower dt.faulis by f'ulmg., fnr a punod af lhmy tl.:yq tor perfnrm any ml\u‘ nbhp‘nmns uml.nllul in llm
Sq.ulruy instrumecnt. g T e 2 )
() !mlc Withaut Credit Appmval. i LunlLr sha;\l. if w.nmm.d by apphcaﬂﬂc Iuw i\nd wnh nu. prior .nppn\\'.nl ol |hc L
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if: o |
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Pmpcrty is sold or
otherwise transferred {other than by devise or descent) by the Borrowu, and o o T .
. {ii) The Property is not occupied hy the purchaser or grantee as his or her principal residence, or lhc -
"o purchaser or grantee does 50 occupy the Property but his or !u.r (.rcdll has not been appmvul i sees
: accordance with the requirements of the Secretary., i, L owm Lan e
{©) No Waiver, If circumstances accur that would pcrmlt Ixndcr 0 rcqum |mde1'1tL p.tymuu m {u'l lmt Lmdc
does not require such payments, Lender does not waive its rights with respeet to subsequent events,
.- {d} Regulatiors o7 HUD Secretary. £ in many circumsiances rcgulauons issued by the Secretary wrll Jimir Lgndcr s,

A

-

rights, in the casc of payment defaults, (1o require immediate payment in full and foreclose if not paid. Thls Sccurlty o

fsstrument docs rot nuthorize acecleration of foreclosure if not permitted by regulations of the Sccretary,
. {e YMortgage Not (nvared, 5 Borrower agrees ihat should this SLcuruy Instrument and thc note secured llu.ruhy ot -

* be eligibie for insuranse vnder the National Heusing Act within 8500 , DAY S, -1 RO the dine humr

Lender mny, at its optica cnd nu:wnl:shmd'm, anything in Paragraph 9, requi L.ummdmlc payment in full of all <
" sums secured by this Secutity Instrument. A wrillen statement of any authorized agent of lhe bLucl.lry dated ™~
subsequent o . 60 DA YD Sy from the date hereof, declining m&qsurc ih:s Sccunnw Instroment mid}':c ’
note sccurcd-thereby, shall-be Yecmad conclusive proof of such- ineligibilily. otw:t}lstfmdmg the forogoing, this
©+-option may not be exercised by iender when the un'\vmlnlnlny l)f mqurarlcc | soh.ly 'dﬁe tivLender's f-n!uru o r
. morntgage insurunce premium to the Se :.rr'l.lry 1o T e L 1
10, Reinstatement. . Borrower has aviplin o be runq!alcd |f Lender has rt.qul?&! immedimepaymam in-full.beot
. of Borrower's finlure to pay an amount due unded ¢ Note or this Security Insirument. This right '1pnhcs even after
" foreclosure proceedings are instituted. To reins ate tae Security Instrument, Borrower shall tender in a lump sum all g
| amounts required 10 bring Borrower's account cuiran including, 1o the extent 1hcy are obligations of Borrower undcr 2
this Security Instrument, foreclosure costs and reasarabis and customary artorneys’ fees asd expenses properly
associated with the foreclosure proceeding. Upon reinstat soient by Borrower, this Security Instrument and the £
obligations that it secures shall remain in effeet as if Lendc-bad not required immediate payment in full. However, |
Lender is not required to permit reinstatement if: (i) Lendcr has »ecepted reinstatement alter the commencement of
toreclosure proceu.imgs within iwo years inmediately precediag (b e commencement of a curren! foreclosure e oo @
- proceeding, (ii) reinstatement will preclude foreclosure on Qificrent qrounds m the fu!urc or (ui) rc.mmcmcnt will ?
adversely affect the priority of the lien creared by this Security Injtrument, wos gz ne i
; 11. Borrower Not Released; Forbearance by Lender Not o Waiver, Extcnﬂmn of th lunc o pnymLm or
modification of amortization of the sums sccured by this Security Insiwdricnt granted by Lender to any successorin - 0
interest of Barrower shall not operate o release the liability of the origina) 8 rrewer or Borrower's successor in intérest.
Lender shall not be required 1o commence proceedings against any successor ia interest or refuse to eatend iime for -
payment or otherwise modify amartization of the sums secured by this Seonrzy Instrument by reason of any demand
- made by the original Borrewer or Borrower’s successors in interest. Any forbearpace 'iy Lender in excereiaing any right
or remedy shall not be a waiver of or prechide the exercise of any right or remedy . :

12. Successars and Assigns Bound; Joint and Several Liahility; Cn—-%lgnch. '( w uwcn:mts :md dl.rl.l.'!lltm“ of
this Sccur:ly Instrument shall bind and benetit the successors and assigns of Lender and Corrower, subject to the =
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and seviral” Any Borrower who .
co-signs this Security Instrument but does fiot exccute the Note: () is €o-signing this Secuity Irsirument only 1o
- mortgage, grant and convey that Borrower's interest in the Propeity under the terms of this Secucty Instniment; (h) is -
not personaily vbligated 1o pay the sums szeured by this Security Instrument; and (c) agrees that iLender and any, other &
Borrower may agrez to.extend, modify, forbear or inake any .|ccnmmodatmns with rcgnrd o lhc h.rms of this ’iccuruy -
Instrument or the Note without that Borrower’s cansent. - .

13. Notices. Any notice to Borrower provided for in lhl\ Sccumy lnslrumcm shail bc gwm by dct' rering it or by
mailing it by tirst class mail uniess applicable law requires use of another metbod. The notice shall be dircy 1o the |
Prapesty Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shailoe ziven

by first class mail 10 Lender's adiress stated herein or any address Lender designates by notice to Borrower. Ary hotice &7

provided for in this Security Instrument shall be dccmcd to have been gwcn o Bormwor or Lender when gwcn a8 x e
provided in this paragrapht, dxcoesaicsea: o gy g T T RN S RS CRAL g e
14. Governing Law; Sevembility. This Secunty lr:strumcnt shall bc. govcrued by chcrsl law and the law oi Lhc L
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the -,
- Noie conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note .-
which can be given effect without the conﬂlctmg provision. To thﬁ cnd the prowsxom of this Sccurny Inslmmem and the
~ Note are declared to be severable. e Ten RS D i b)) ; ‘
15, Borrower's Copy. Borrower shall be given one confonmd copy of!hls Su.uruy Inslrumcm : ;
. 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of .
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby direets cach »¢ o
ienant of the Property 1o pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of |
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
-, and revenues of the Property as trustee for the benefit of Lender and Borro\\ 1. This ?ss:gnmem of rem's consmu!ca an
. absolule assignment and not an assignment for additional security only. &7 - . - v
: If Lender gives notice of breach to Borrower: (a) all rents received by Bormwu shalt be held by Borrowcr as !rusu:c
- for benefit of Lender only, to be applied to the sums secured by the Sccurity Instrumeni: (b) Lender shall be entitled to :;-"i-
coliect aand receive all of the rents of the Property: and (c) each tenant of the Propeny shall pay all rents dUL and unpaid "'{"
10 Lender or Lender’s agent on Lender’s written demand 10 the tenamt. g, i i aestiins oo T e T
Borrower has not executed any prior assignment of the rents and has not and w:l! not pcrrorm any acl that would
prevent Lender from exercising {ts riphts under chis Paragraph 16, P e :
¢y Lander shatl it be requited to enter upon, tike control of oF maintaiin lhc Pmpu-ly bcrun: or .IHL‘I' giv m;. nouu:
breach 10 Borrower, However, Lender or a judicially appomlcd receiver may $o o6 al any time there is a breach. Any
" application of rents shall not cure or waive any default or invalidate any other right or rcmcdv of Lender. This . - ..
7. assignment of rents of the Propcny shall tcrmmatc \vhc.n the debt secured by thc Secum) lnstrumeem is patd in full.”
FHA ILLINOIS MORTGAGE FORM , - H , :
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