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b provisions ol parazzaph 8, i hen ob the payvinest of mratgage msusonee prenimne, Phese ez et cdbad "Daopm Hone,”

“twelve monthly payments, at Bepder's «ode dhseretion, .. ; S . . ' A <l

FOGETHER WITHH nlluiln[\anuE:l».:u;IhQ!Ivl\'n-thm Q1QIR»MN einents, apprtettans. es; el

Chixtures mow or hereatter aopart of the property, Al eplacements and additie shadb b b omend s ghe Secunty <
“nstrament, AL of the fovepoing s referred to in this Sectinty istsomen s the "Prperesy 7 L A
HORROWER COVENANTS thil Borrowey s luwhtth seraeth ol e et Iegedn u-uusnl amb b the neht o weateage,
vranl amd comey ihe ! roperty and that tie Propesty is unencombered, excepl for snmmbeatses ob recont Bortower warsnt, @
and wall deiend generalty e e to the Property agsanst adl chmms aad demands, sihject 2oany enoumbrag e of ecnad,
THIS SEUVRETY INSTRUMENT combimes wiform covenmants b matamad e sl mon nadonoe covy nant~ svath [umlul
virsdions by junsdichion o constitote u initorm secunty instnnent covenng real property . o7 Do
CNIFORM COVENANTS. Bosswer amb Lemdes covemnt and agree as folhm: - - A
Lo Payment of Principal and bvdeeests Prepayment and Late Ehargis, Besnoweer chalb proanpths payow hw .lm th 7 Ta
‘p:.muml ol ansh mterest o the debt evidenced by the Note and any peepas ment e Lt Carsosdine s g e S ‘ <

2. Funds for Tuves and Insuranee. Subject tooapphicable bis o feaowomen sasor by Fonders Bhosscr =Ball pas 1o o=,
Lemder on the day montidy payments sre doe undes the Note, il the Node v paned s ol o am 7 hnds™ e Do verhe tanes 2o

. . BN
Cand assessiments seluch mas attns priordy over this Seonnry Tnsteuteeent as s hes o the Properts s do seans deaschold pavnnt. o

o eraamd gents on e Property, o any: (o) searly hazid or propety seaonce poosssine b sends tlood vsncag e proeounms,
fhany: fop yearly Hiostmige mstnce prenmtize, 1 any; apf (1) any <o pasable by H'mu“u b bondor ancondaned with 9 7

Lender may, at any TeGe,) collect and hold Funds e an smount got 1o excesst the mavmiom amonnt o lendes Toe g tedesalls
eebuted mortgage Jown minwquase Tor Bormower™s escrow account under e federal Reel Borane Settfeaont Provedaes At ol
FO74 s amended trosm B Zodime, 12 10500 Section 1601 of seg CRESP Ay nloss anec-ther s that apphies b the T ands

csets o besser anwount T s, Lenddestmay, at any bmes vollect and hohd B o amei nol 1o cxewed the fesacr amonnt

Lender may estimate the amount ob Enads due o the basis o8 cigrent data and regonable eotimates o apesiditures of hmm
Eacrow Jlems or otherwise i aevonduer sl applicable faw. ‘ ‘ ' S
The Funds shall e fiehl moan nsozaiion swhase depeeats gt assted by o Biderdd ooy, instiamentalibv . or enlity

e

(including Lender, sl Lender s such an ainstituzion) or moany Federal Hoae Loan Bank L emdor shaddagply the Famds o pan the
Lserow ltems. Lender may not charge Horrowesdesholhng amd apphvng the Luads, ansuatls anods st the esomm aovount. 1o
ventying the Bserow Dens, unless Lendee pays Beslomer interest ot the Funds aml apphacable Bne pessists Comder o ooabe wich

:L'n;‘-

s

a vharge. However, Lender may regune Borrower i s ome-time charge tman ande gembont teal estade faw opesting sunvne
used by Lender an connection wath this loan, undess applsable s provedes othersee T ndesy e avtecmivnt o mah o
applicable Loy reguines interest to be pand, Lender shall notthe seguead topay Bortosser ans stene Ui earmngs on e Fundss
Burenwer and Lender iy agree s warimg, hovsever, that intelesd sl be pand on the Bands, Tandon chabl e 5 Horeer,
without charge, un aniual secouating of the Fands, showaag credaaml debits toihe £ emds and e purpeesg bt which winh
debit 10 the Funds was madde. The Faads are pledyed s adihtionad seofns o all sums coouted B this Secisets dnstianent,

11 the Funds hehd hy Lender eveeed the amounts permtted b be hedd Sooapphicobde s, Tender shail scommt e Bargonser
for the excess Fands i acvopdance with the reginrements o applivabde T, Se amomm of the Funads held I Lendes an
tine as aol sutficient 1o pay the Escrow Tlems vien doe, Deades may so aont Botrmave mosamme . amb an nch vas Koemowes
still pay to Lender the amount necessary o mahe up the detioneany. flnnnml . the wgy the dbehicsow yon no moe than

T

L ]
.

£Lg

Upun pasment i ) o alb o aocurad by this Sevanty Instnsment, Lo ‘hul iy n,hw-.l - Hogpower any 0
Funds heid by Lender. I, under parngeaph 21, Lemler shall woguere o sell the Propeats, Toimie, prce fo B acqueateom or sake
ol the Property, shall apply any Fumbs bebd by Tender at the e o .-n-qmwnun ol r.-v;;r 223 the sums secared iy
this Smim) Instrament. ‘ : : :

3. Application of Paymwnts, l’nlu\ spplivable Loy provaley othenee, .|H pavisents recened b e windet J* .u.--vmp‘hrr
! ilmf shidl be applied: first, toany prepayiment charges due winder the Netes sevond. o amomts pasaobe oador parasraph 2
third. to iaterest dues tourth, to principsd due; and Lt ooany late charges diae amba the Note, ‘ : s

4, Charges: Liens, Borgower shall pay ol} taves, avsessmrents, charges. fies amd imposiions satnhitabke to the Peoperty -
which sy attam priozity over this Seeuraty Instomment, and Toaschold payments or crcumd rente, 1t any Borrower <hatl pas -
these wbligations in the masner provided m paragraph 2, or st net pand e that manner, Boroswer shall pay them en e disctiy
w the persun owed payment. Borrower <hall promptly furmish to Lenader all notices of ametints 1o be pand under s paeraph,
It Borrower makes these payswnts directly, Borrower shall promptly furmich e Lander eeceipts ey mdenanes the pas ients,

Borrower shall promptly dischasge any hen which has pronty over this Secnets fnstmenr anlss Horsowor Lo serees m
writing o the payment of the obligatun secuged by the hen i manner accepiihle 1o 1 emiers b contests me zod Lath tie len
hy, or defends aganst enforcement of ihe lien w, legal pﬂ\{'u‘diﬁ&‘\ﬂluh i the Lender's opinnen operate to provent the
enforcement of the lien; or (¢ secures from the holder of the et an sgreement sabstintory o Lemder subosdinating the hen o
this Security [nsteument, [ Lender determines that any part of the Property s subpect oa hen swhich mas athon pongts v
this Sceurity Instrument, Lender iy gave Bormwer i notice sdentitying the lica, Borrowsey shall satisds the Tren o bihe one

mote of the actions st forth above within 10 days of the piving n! tobice. o ; _ o
) - o _ . ors 1040

'
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Hﬂrm’d ur l'nlmvlFJ Nu’EvF IhQIALm:nG QUP YR or erendter erceted on

l‘mpmw mstires] agataist boss by fae, hazuds included within the terth “sxtemlid sovirugn” el iy ther twseds, it lading
Aloods ar flooding, for whick Lemder regpires msigmnee, This insirenee stadl be mmntaened in lhc wenounts ansd for the prerionds
that Lender roquites, The ssueance carrter provadng the insurunce shall be chosen by Botrower subgeet to Lender's agproval '
which shall ol be unrensonably withteld, 117 Borrower fails to maintain coverage doseribed :hnw Lende m.t}. al Lc:ndcr A
' uphnn obtaiv coverage to pretect Lender's aiphts in the Propesty in accordwnce with preagraph 7, 00 oo
C AR msuenee policies wnd renewads shall be aceeptable s Lender and stadl mehide lJnmlanl mmmupu clinse, Lende
shall have the right to hold the policies and rencwals, If Lender requires, Barvower shall prompily give o Lender afl seecipts of ¢
pand premmns und renewstl notices. o the wventof loss, Barmwer shill pive pmmpl nnlm- to the inkurance vierter wnd etder,
Lender muy minke proat of foss i€ not made puuonptly by Bopmwer, i A N L
. Unoss Lenter and Borrower otherwise agree in writing, insweance priwevds «hxtll hu upplml lo ruwlnz.mnn or np.ul of the
' l'mpr,ny damaged, it the restoranon or teper s veonomically tesble and Lender's seenrty 18 not lessened. 1 the restoration or
repimt as not economically feasible o Lender's secnrity woald be lewsened, the msumnee proceeds shall b apphied 1o the suns
sectped by this Security Tnstrument, whether or pot then due, st any excess paid o Borrower, I Bovgower abandone the -
Property, or dues not arswer within 30 days o notice foom Lender that the imstiraee carnier s it W setthe o clom. then -
" Lender mny colb the insrance procecds, Lender mny e the procesds topepait or pestone e Propeely or b pry sims 7
" wecured by this Securty: Instrument, whether or not then due, The $0-day pesnnd will hegin when the notice is given. ‘
Unless Lender .nr.l Burrower otherwise agree in wating, any spplication of proceeds to principal shall nnl euend or
.~ postpone the due dute of the monthly puyments roterred 1o i patageaphs U and 2 or chango the smount of the puyments. §f
. under paragraph 21 the Propeity is acquired by Lender, Borrower”s nght to any insurance polivics aml procesds resulting from .
damape to the Praperty prior to'thy 1L.|.|Lllslt|(m ahull pass Iy l emk-r tor the extent of the stms u‘(‘umi hy this Smlnl) Inslmmenl ;
immediately prior to the aequusition, 2ol wo ‘ . Y , SR E R
- 6. Occupanty, Preservation, Mm'.u;mmﬂ- und Pt'mmmn ul’ lhe Prnp«-lv' Rummvr 5 l.ua f\pplrtulmn, |.um'hnlds." g
Borrower shall oceupy, establish, and use the Property ax Bormwer's prinepud resndence within sixdy days after the execution of

© - this Security Instroment and shall continue to ovcipy the Property as Borrower's principal rexidonee for at Jeast one year afler

the date of occupancy, onless Lender otherwise-agives in wriling, which consent shad! not be unreasenably withiield, or unless ‘
eXtentiting circimstances. exist which ans beyoed Borrower's control, Borrower <hall ani destroy, dumage or impair the
Property, allow the Property to deteriomie, or comwat/ wuste on the Propey. Bumndver shall he i defianll it any forfeiture
" action or proceeding, whether vivil or criminal, i begus thetan Lendve’s geod faith judgment could result iz forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Instriment or Lemder's security interest, Borrower iy
cure such o detatd and remstate, as provided in parsgraph 18, By Jansing the action or proceeding to he dismissed with a raling |
that, in Lender's good fuith determinntion, precindes forfesture 4t 2ae Rortower’s interest in the Property or other material '
. impairment of the licn created by this Secwrity lnstrument or Lender’s ssounty interest, Borrower stinll alsc be o delanlt if
* Borrower, during the lonn application process, gave materisily falye or jscuraty informatiom or statements to Lender {or fatled e
to provide Lender with any material information) in connection with the foan eridsncad by the Note, mcluding, b not limited + -
10, vepresentations conceing Borrower's occupancy of the Property as w princypal pisidence. [ this Security Instritment ison a -
feaschold, Borrower shall comply with all the provisions of thi lease, I Borioser uu[um". fze utfr tor llzu Prnpcrfy. the
leasehald and tive fee title shall oot merge unless Lender ugrees 10 the nmerger iw writkigs 50 S ‘
7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the r.w..mmts nml nywmcms ummmcd in .
this Scx.um) Instrusient, or thers is a legal proceeding that may significantly attect Lendec’s vights in the Property (such as 2 a . o
* proceeding in hanknmuy, probate, tor condemnution or forfeiture or to enforce laws or regulat:insg, then Lender may do anq*,
_ pay for whatever is necessary o protect the value of the Praperty and Lender's rights in the Proplety, Lender’s actions mayay &
melude paying any sums secured by » lien which has priority over this Security Instrument, aprevang in vourt, pay'mg.,
reasonable attorneys” fees and entoring on thu Prnpuﬂv W tmkc rupmfs Mlhnu;h l.cm!cr may !.tkc activn \.ndcr ihls p.:mgruph..-a
7, Lender dous not have to do s, oo ~ e : g AT w
. Any amuounts dishurwed by Lender ander this pm.tgmph 7 uhnii h\.mmu mlchunnal tIth of Borrower 'u:uun.d hy this»®
Security Enstrument. Undess Borrower and Lender agree to other terms of payinent. these amounts shabl bear intorest from thc
date of dishursement at the Note mte uml shull be payable, with interest, upnn nntlu: from: Lender to Bnm\\wr requesting - -
paviment., Lo s BT 0T e ' . & ST ; " g r;"‘.‘
8. Mortguge fsurunce, It I.endvr ru]wrrd mungagv insupinee #s i umdﬂmn ot m.d-mg the ln.m wumd hY this Security -
Instrumeent. Borrower shall pay the premiins regered o maintain the modtgage insuranee in effect, i, for any reason, the
martgage insurance coverage required by Lender lapses or censes ta be in effect, Borrower shall puy the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previonsly in effect, at n cost substantiafly equivalent to the
cost to Borrower of the marigage insarunce pfc'\'mu-.lj in effect, from an alternate mortgage insurer approved by Lender. 11
substantially equivatent mortgage insurtnce coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-tweltth of the yearly mortgage insgrince premitim being paid by Borrower when the insurance coverage lapsed or ceased to !

e in utle»t Lender wilf aceept, war aridl retaiit these Py mcnlq s on l(m ruserve in hv.u of mnnnag.u insurance. Loss reserve
m L “':.i?."" : .w‘f i‘ i Pe bl aapoe ‘!“‘l”,'_ ol et ‘ tht '.l' L Ry LIS DPS!“!
‘ . ‘ . . . . . * Form 301 /&‘90 T
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