RE W UNOFFI&}AL

i B ""fﬂ“_.;,-_ Tl 'l|.|=-jn D R i THN PR DI N
ASSIGNHENT OF RENTS AND LEASES 49 ‘

N NN
LTI B et C e BT ¢ et
L (

e . " R (‘ . ; _. R reye vt ‘r,“_‘i . i . L .
Sl THIS ASSIG”MENF' madn a8 af LhL 313: day ef Auguat, 1994. between
. Tlna Marie lennda, a2 glngle person, ¢ Cheredn joiutly and severally reterved:
" to as "“Asslignor” or “Asasignovs"), aud HANK OF LINCOLNWOOD, an Illinois banking
assoclation (holniu roinztod to as Aqatgnev ).g S A AT IR I £ E
NESS .F; B

oo U ,

"‘,";;' '] TR L ‘!7‘ PR Lf . t ""l. ‘:- jr .- L ;':"‘,‘_ L“r' :’,‘ .
RN THAT HHFREAS, the Asqlhnctﬂ' are 1usrlyr lndvbtv bro Asglgnee : for
. money barrowed 1n the aggtegatp prinelpal sum of Seventy-Six Thousand aund 00/ .

100 (876,000.00) Dollars as evidenced by a cortain Note of even date herewith .7

-(herein called the "Note™) which Note is securcd by a certain Mortgage given
by Assipnnritn1Assignee under overn.date heréwith (which:Mortgage 1s herein 7
called (“the: Mortgage"”)  and - the: terms of which:Note .and which Mortgage are
hereby incsrporated herein by refervence) upon certain propercy Cherein callcd :

- "gaid Propvxty") in the Couuty of Cook and Statn of Illinois, to. wit. L a7
: .I AW i£:5' y H 'ﬂE‘ ' -

' Unitl 402 §1n - the Rﬁgvncy Condom]ntum a8 dollnoatod on fthD BUTVDLY of . the -

. tollowlug deseridoesd’ parecl ot teal .estate: Lors 18, 19 & 20 in Block 8. 10"
"o Forest - View Gavdearn .o helng a subdivigion t;f.Snctiou 36, . Towuship 4 iNorth, |

. Range 12, East :ot : the- Thivd Principal  Meridiau, - lu Cook County, -Illinois,

Clhwereinatier. referved o a Parcel, which survey Is attached as Exhibit "B" to ..

" the Declaration ot Condeainfum executed hv Pavkway Bank and Trust Company, as @ |
Trustee under Trust Agrecoen:  dated. September 27, 19914 aud . known as - Trust .
Number . 10141 aud recorded iy~ the -0fffce of the Recorder of Decds. of - Cook

7 County, s Illinois  on July . 27..1992 as Document : No.. 92549821 ‘together ! withi'

.;undivided 3 60 pvtcoutage iuteres: dn smid parcel. . = -w oo

: S - J"ﬁ'”‘)xdhl

‘Commonly knoun as: 7410 w. North Avenue, Elmwnod Park. IL oy &5

;Tax 1.D. # l?—36 477 DQ3—1018 B SR g R
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TN Now, THEREFORE, tc snouxo the rdymcnh nf (a) all 3ums becoming due
, UUd¢1 gaid Note according to the  temor aud nffoct of sald Note,(b) 811 orhar
© - amounts becoming duc from Assignat to Assigrpas under the Mortgage. (said sums
_* rand other amounts being hereiu collectively calied the "Indebreduess") and (c)
. the. faithful » performance 5 by ¢ Asslgnor of 251 . the covenantg, -+ conditions, .
. stipularions and agreements in this Assigrmont :f_?nntsvand‘Leascs,_in.the;
__"Note or Mortgage,:or in any oiher agreement or dacuront:between Assignor and |
. Assigneec, aund also in consilderatiou of the sum of Urie)Dollar;($1.00) lo hand:
i pald, .the receipt whereof is heroby acknowledgud,:ths Assiguor docs by these
presents, «GRANT, TRANSFER, <and ‘ASSIGN 1 to Assignee all lha.rents,-issues and .
profits now due and which may hercafter become due, iwhether during or after .~
. . the:term of the Mortgage, under or by virtue of auny lease, whether written or .
 yerbal, ovr any letting of or auy agreement: for the use or cccypancy of any .
part of said Property, hevetofore or hercafter made or agreed to/ it being the -
* tntention ;of .rhe undersigued ;to: hereby establish . an;abso;utn,t angfer and .
assigumeut ro ‘Assignee of all such leases and agreemeunts mads. or ‘agrced to by =~
eirher the undersigoned or by rho Assignow undoz the powers herein gxau*nd and'V‘
“of altl the avalls therecof.. | "~ ‘viwrw; ' ; v by s .
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Wirhour liwmitation - of any ot Lhe lugal 1ights 01 Assigncu as thv
absnlu.v assipguce of the rents, issues, and. profitrs of sald Property, and by .
wav ot enumcrarion ouly, Assigunor heraby irvevocably covenants and agrees that [
“tt the evenr of any detaulrt by the Assignor under the saild Note or under the ;
" Mort gage above described, whether before or a&fter the '‘Note 1s declared to be .
{mmedtatoely due, - or wherher before or  afteor . the: institution: of auny  legal :
procevediugs to toreclose the lien of the Mortgage, or before: or after any sale . -
thezrin, . forthwith npon demand - of | Assignee, . Assignorf wlll - surrender  to o
Assignen and Assigunoe ghall be entirled to take actual possession of the said @’
. Propersy or of any part thereof, personally or by its agents or artorneys, as
S tor couditlon broken, aund  in Assignee’s dlscrotion Assignee may, ‘with ‘or.
- withowt torec aud with or wirhout pracess of law and wirhour any action on the |
patt af the holder or holders of the Note of the Mortgage,:center upoti, " take -
" and mainraln possession of all or any part of said Property together with all -
documents, books, records, papers, and accounts of Asslpgnor rclatiang thereto, @
" aund wmay oxcludo‘Asn.gnnr and Assignor's agents or :Bervants wholly therefrom ™
-+ aud may :in -Agsignec’s ' oWl - name » as > Assignuee  under :ithis . Assignment; ~hold, . -
“i ¢ oparate, s manage, aud vcontvol 'the . said Propexty aud couduct the businrss""
. . ) 1 :
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thareot, elther persoenally or by Asaipgnee's apenia amnd mav, cef Phe expense ol

the Assignor, trom time to tlme @make or cause o b mele all necessiary op

proper - repairs, ~rewewals, veplacements,  usetal caltevatious, addinlons,

betrerments, and improvements to the salbd Propesty s o Ans?nee mey seen

judiclous aud may insure and refunsure the same, and moy Tease sald Fropoary in

‘such parcela and tar such tlmes and on such Terma as to Assalgnes sy seem e, Lo

fneludtug leages toy Terms . ooxpliing bosond the matarity of the Dbudebtedpe ss

secured by the Mortgage, and may cancel any leane o sahiease tog Ly rastse ol

on any ground which would earltle Assignor o caneed The same, aml mavy manage

and .opervate the sald Property and carty oo the bustoess thoront as Adalanes

) shall deem best and do everyihing {o ar abenr the mald Propeaty that  Ansiome

e mlght tdo,  {o every auch case Asnipam here by ynovorab e anthorTren el
appoluts Asslguee, fo the game . place el sioad of D hasignor, 1o collect el
recelve all varntogs, rteveunes, tentg, laanes, protits and Ineom ob the sald
“Propetty and any patt thereod,and arter deduct o he expenses ot codnet fug

the business thereot and ot all palnienancy, tepalts, ronowals, roplacements,

alteratiean, addi:lons, betterments, amd Improvemen! s, and all piavment s which

may bce madd. tor taxes, asscRsments, (nsutance awd prior or prope s chatges on

the sald Jyeperty or any part fheacot, s loeheliog Phe  lust and reasonable

compensdat fon_for the services of Assfgn, e tor servicos vondore d o cnpreet ion

wirh the opedation, maoigemens  amd conlrol et the aatd Property aned the

canduct ot the basiness thereot, and such tarther Bums ag mav by osaftlelenrs to

indemnity Assignee’ szatns! any Hlabhtlifry, Ioss oa Sdamaye “on acconat ol any

matter, at thing dadw Loy sood talth i purrnanes or the atehi s ol power s of

CAsalguere herennder w00 apply anv aosd Gl monles o bslng o oot s ‘ !

' b

(1) To the payment it the Tntetsal From tlm to [ime acerued.
aud vupald oy e sald Nore: 3 ‘ : :
i . R ) " . ] e ) . ) ,' ..
(2) To the paymeut Gf)the principal at the sald Note trom D ime
to tim, tematning ovtatanding and anpald;,
’ (3} To the paymen® of any apd all other chatres @ccnred hy o1
crvared under the sald Mor! page; and ‘
(4} Tta (h-‘Apaym-'u: af the hataves, Bt any, alter rhe povmenr
w $ir rull of the {2ems hetefrbolore s, C
Assignot heteby rtatfties and cont{ias) vvrrvihing thar Asslence mav,
Ado under ov hy virtue 9f the toregoing. - : Sy :
) : . Notwiths:anding aay other provisfoas Mmtvet 250 long an thero abhall
~ exist no default by the Assignor In the paymen? ot e bwlebe lieas oo In T
peviormance at auy obliga!lon, covenan! ol adrecmoRte Rera 1o or 1o . sald
Morigage or othrt fnstrumen! ccoutalmed, Assignot Tehall have the tighr to
collect when, but ot -before, due ail rtents, fnsoes anl o eratlcs rrom sald
Property and to rvetaln, use and enpoy the same. :
Without limiiing the. generalliy of the foregolng, Thic  Assiyomen?
covers apecifically any lrase or leases dembising all ot pordfong/ o the said

Propetty for the teims showm. o N )
, ) ‘ o Concernlng cach  leass hetetnabove deserlhod, “Asslenor et by
' : ‘gcovenants and agrees to and with the Asstaoce thar sithouwr the widisten consens
|

of the Assigunes tirst ebtalued, Asslpnor will uei:

(1) Cancel or rermminate such lease ot any teason Wwhatsow vt )
frrespective ot how such 1ight of cancellarfon v: termina: fon

b is obtained, or petrmi: he cancellazlon o rermina: fon thereot,
: or accept a surrender ot such lease; - - o

(2} Reducr the rent provided tor i sueh leas . or” modlty such
1ease Lo any =ay, oither ocally o1 1o wiir{ng, ot grant auv
concession in counection with such . leasc, ofiher orally or In
writlng; : : : Co L

¢

(3) Couscnt tao auy assignment of the Intoresn oot :‘h-" truand In the
‘ E lease, or teo any sub-lettinn thereot i :
(4) Aczept any rent payable under. the lease (o oadvance of the tlme

whetn the same {8 peyable under the terms theteot s and any nt

W
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the above acra, {f doue withou! the willten econsent ot tne
. 2 ' . .
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Ass;gnov, shall bﬂ null and votd.,_

o Anvrdnféult'un thu'pn1| (7} o Anstgnox hvlouudv ‘nhnll Lounrllu!n:a defaulr of
Aani;,unt nnrlm the Nn' ¢ and Mmlgﬂm- . : :
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: - This Assignmvnr sha]l bo cnnthund as a. cuvunanL xunnlnu u{lh tho‘
land, .shall be assignable by Assiguee and shall be bindlivg upon aud inure to
‘the benefit of each of:the -parties heveto.and, their  tespective pxocut015,af
administrators, logal 1op19seutativos, succossors aud assigns.;ﬂ

- - : . [ 2 - W : e
et o The failulo* of Aqsignop' or ;any of Assignﬂn .,agonts Lor
"artorneys, SUCCOSSOTS OF asslgus o make use of auy of the terms, provisions,
L aud conditions .of - this<Asslgument for . any prried ol time, at any time. ov .
" times, shall not'be coustrund or deemed to be-a waiver of auy of Assiguee’s;
“vighte under the terms hereof, bubt Assignee or Assignee's agents ov attorueys, ™
successora, or asslpgus shall havn‘full right, power and authoriry to enforce
.- this arsipoment “or auny, of the terms, provisiousa:or’ conditious heveot, and @0
nxvrcisnrthr powrrs hereundet, at any tlme or Uimes that shall be deemed Eit-
‘ Iu ,ccnpting this Assigument the Assiguee hervein dors nol assume uor '
"shall it r be’ wnder any obligation ;whatever to pevform any of ithe coVﬂuanta,; )
undertakliugs or.praomises on the part of the Lessor to be . performed undol any © -
1oaso which may br'~rtv10d inro concoxuing tho said PLopnxt;. ﬁ* : .
!It the Assigr-t sha]l pay ull th! indcbtnduoaa whun ‘or bnro1n duv;j%
and ‘shall . _keep, cbsevve daud | fully vaEGLm ell . the coveuants,  couditions,
stipulatiuus aud 3gronmcu;s;herein contained, ‘then  this Assignmvnr ghall be )
null and void:and:Assigue2:wlill, pxomptly upon Assigu01 8 domaud thﬁlﬁfDl,  hf
raelease and dischargo this hg?LLumont. : - : . h
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Co 0 IN, 'WITNESS WHEREQF,F tar fundexaigrmd has_affixcd hr'r “siguature =
holeunro ocn the mouth aud year fi «t above written. - . - L
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R = dwﬂw&gwbwf)yﬂﬂ : :
.Y 1, Jeray-GMeGewerm, a Notary Public 1n aud f01 L‘id Pounty, in Lhe;;
state afostaid DO HEREBY CERTIFY THAT ¥ina Marle Miranda, ¢ single porson,
who is personally known to me to be rhe same person whose name 4o subscribed ! 7
‘to rhe  foregoing : iustrument,” appeared | before ¥me . this :day - iu prrsou -and
acknowledged that she signod and dclivored the said instrument as hir-own free D
"and voluntaly act.” o -
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