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ASSIGNMENT OF RENTS

THIS ASSIGNF.ENT OF RENTS IS DATED SEPTEMBER 2, 1004, betweon Charter Bank & Trust of Hlinols, not
racnally but as ‘zustes u/t/n 1446 dated July 1, 1891, whon address s 1400 Irving Park Rosd, Hanover Park,
"Granior"). and Parkway Bank & Trust Company, whose addross s 4600

It ©0103-2504 (r.’ot‘.d to below s
North Hariem Avenuy, erwood Hnlnh{& L 60656 (referred to below as "Lendor”).

ASSIGNMENT, For vaivoble conglderation, Grantor aseigns and conveys to Lendér all of Grantor's right, title,
and interast in and 10 the Psnts from the following described Property located in Cook County, State of lllinois:

That part of the East 'z of the North East 1/4 of Section 28, Township 41 North, Range © East of the
Third Principal Meridlan di.azribed ag follows: commencing at the North East corner of sald North East
1/8; thence Sauth 0 degre=~ £J minutes 00 seconds West 172.00 fast along said East line 1o the point of
baginning of the following Jese~hed parcel of land; thence South 88 degrees 49 minutes 34 seconds
Waest 850.01 fest along a line (rawn paralle! with the North line of soid North East 1/4; thence South 0
degrees 00 minutes 00 seconds Went 438.00 fest along a line drawn parailel. with the East ilns of sald
North East 1/4; thence North Jdzgraes, 49 minutes 34 seconds East 850,01 fast along a line drawn
ld ‘Nrot East 1/4 to the Ejst ling thereofi 'thencé'North 0 degrees 00

paraliel with the North line of’
minutes 00 seconds East 435,00 feet 'nqng sald Eut ling lo I}\b hersinabove designated piace of

beginning; In Cook County, illincls. :
The Real Proparty or iis addreas Is commonly knowr-ay 780-795 8, Barrlpglon Hc‘id. SIrbamwood, (R 80103.

The Real Proparty tax identifioation number Js 08-20+201-007-0000.
words shall Hava the following moanings whe. 164 in this Ahilgnmont Torma niof omorwih defined In this Aoalgnmom

DEFINITIONS. The followl
shall have tha msanings buted 1o such terme ln lho Llnnon'n Commarcial Cor ». All Ges 1o dollar amounis ohln mean lmounll n llwful
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Assignmant.
sasignments md socurity u:wul provblon- rddng w0 the Rents.
Boirower. Th. word "Bomows® means WOswa Plaza Comeration, an Illlnoh corpe rlﬂon

Bvent of Dafault. The words "Evort s Dofault® maan and IncRicie without imitation lnv o7 1»2 Eventa of Dofault aot forth balow In the section titled .
*Evants of Default.” £

Grantor. Tha Word "Granlor” maans ‘any and &l porsons and ontllios o:ocullng thia ‘Ansignront, including without iritation sl Gréntore namod.)
signihp this Aca jnmant oniy to grant and convey that Graniora, ..

above. Any Granior who pigns thia Asaignment, but does nat sign the Note, in
and o grant a sodurity Inlorest in Grantor'antareat in tha Rents and Farac v Property to Landor and s notl. mnw

interast in the Real Property
lable under the Nole except as othorwise provided by contract or law.

Indebtedness. The word "Indebladnesa” means ait principal and intorast payable under tha Note and 7y anounis expended of advanced by
Lander to discharge obligations ol.Grantor or sxpansea Incurred by Lander to enforcs.obilgations of Gran ior U/ .dor this Assignment, together wih
Intereet on such Wmounts as provided in 1his Asasignment. [0 -addition 10 tha Note, the word "Indeblednecs” I7clirdea all obligations, debis and
liabilties, plus Imerest thereon, of Borower to Lender, or any one or mere of them, as wel! as ail claime by LerJo” onuinst Borrower, or any one or
mora of them, whather naw axisting or hareatter arising, whethor ralated or unralated tg.ihe pi oa of the, Nota, “vhather voluniiy ofr olherwise,
whethar due or not due, absolif¥¥or conlingent, llquldatad ar unliquiciated and whothif’ Borr may be ﬂll;lc inGividually or jointly with olhotl.
whather obligated as gﬂnumor or otherwiae, and whalher reco upon such Indebledness imay be or horeatter-m « becoma barred by any
statute of limitations, and whalher such Indebtodness may ba ot hasaatior may become oihorwiae unonforcoabla,

Lander. The word "Lendec” rHbans Parkway Bank & Trust Coimpany, s succasacrs nnd lanlgns

Note. The word "Note” moans the promissory note o credit gareemgal daled Sopl &: In the oriqlnal prlnclpal amount of
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. $1,200,000.00 from Borrowsr lg Lendar, togelher with all tangwals of, oxienalo llona of, refinancings of, consclidatona of, &nd

wbamutkns for tha promigsory nota or agegemeant. The intercet rate on the Noto I: l vuln Interost rale b upon an ndox. The Index
currantly is 7.780% per annum. The internst rate 1o be applicd to the unpald prlnclpal halance of this Assignmont ahall bo at a raie of 1.000

percentnge poini(s) over the Indax, rosuhing in an inittal rate-bf 6.788% per annum. ' NOTICE:! Undor no oii'cumtunooo ahat thc Imorul rate on
thie Aasignment be meore than T maximum rsis allowed by applicabip law, . .. . .. e “ ‘
Property. The word "Properly” moana the realpropenty, and.all Improyements thoreon, described abovo in the "Assigrimont” section.
Real Property. The words “Roal Propeny' rean the property, intoroste and rights dood'lbou abova in 1he “Proparty Definitlon” section.
Related Documents. The words "Relaled Documents® mean and Inciude without Mnitatioh all promisiory notes, credi sgrooments, toan
sgroementa, envionmental agreemants, guaranties, security afiroements, morigages, deods of trust and all other Instruments, lnfu.mmh and
doquments, whether now. of horealier axisling, sxecuted In canpoction wiih the indebtedness.
Rems. Tha word "Rents” means ail rents, revenues, Incoma, issuce, profiia and ptomda from the Property whother due now or Iator, Including

without imniiation all Rems from all lesses doscdbed on any euﬂbh altmhed o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENTOF THE BTYEDNESS Aly' (vi] MFOHMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER_U THE NOYTE, THIS ASS!GNM , AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
_._ AND ACCEPTED ON THE FOLLOWI | TERMS:
"*. GAANTOR'S WAIVERS. Granior waives all rights or dalenses arising by reason of any "one action™ or "anti-dsficiency” law, or any otho law which
"' maey prevent Lender rom bringing any action against Grantor, inchiding & clalm for deficloncy to the oxtont Lander Is othorwise enlited 1o & claim for
ncy, belare or afier Lender's commencorant or completion b1 any | forecioaure action, wihor jugiclally or by exorciaa o! m power of sals,

j
GRANTOR'S REPRESENTATIONS AND WAHRANTIES Granior wa.rra.nta that! {a) this Assignmant is axecuted &l Barrower's request and not at the
this Asaignment and 1c hypothecate tha Property; (¢) Grantor has sstabiishad

requeal of Lapder; {b) Granior has the fuli power and right to anter I la
uata means of obtaining from Borrower on a continuing basis' irifdrmation ubout Borrower's financlal conditon; and ({d) Londer has mado no
represgntation to Grantor aboul Barrower (Inciuding without imitation.tha ¢raditworthiness af Barrower).

?/ BCRROWER'S WAIVERS AND RESPONSIBILITIES, Lender neud not tolt Borrower aboul any action or inaction Lender takes in connection with thie
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Loan No 10

X R ___, Vice President TRET CFFIOFR

CORPORATE ACKNOWLEDGMENT .

[
JLLINOIS * OFFICIAL SEAL ®
samer ; 58 ‘ Notary gubm,%m of Minols
counry or__ UERCE ) b My Cammission Expires 1/2097
6ih Septander 94
On thie 2 d of 4 , 19 , belara me, the undamigned No Pubtic,
" v and ¥ CRUSIOER DX PIAZAL Asst., Vice President and m&"&‘?«“&" of Charter

X ‘ﬁﬁa { lﬁ:“: 7. o

Bank at of lliinois, not personaily BUt as trustes Wn 1446 dated July 1, 1991, and known 10 e 1o be authorzed agents of the corporation
that sxacuied tha Aswigriment of Rante and acknowisdgad (he Asaignment 1o ba tha troa and voluntary act and desd of the corporation, by suthoqity ol
ita Bylaws or by resolulion of fin board ol dirsciors, for tle uses and purpasen tharaln mentioned, and on oath staiad that they are authorized to axecule

this Assignmaont and In e exacutad the Assignmant o behall of the corporatien, ! 2
" vaEvbRIKPark Boads
By ﬂ:ﬁ-..,. A C‘ ‘gg. Z Aasiding at 148 !
Notary Publie In and fortie Fista ot _ 111inois My commission expires __January 26, 1997
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LABER PAD, Aisp. U8, Pel, & T.M, D17, Ve, P46 (0} 1994 CF) ProBarvioes, inc. Allrighis raserved, (il.-G t4 WEBTVIEW.LN R 10.0VL)
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