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e
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CODK COUNTY RECORDER

]
which Is organlzed and cxisting under the laws of  THE BTATE 01 12.01ANA « and whoso
addross is 1400 TORRENCE AVENUE, BuITE 2N

CALUMET CITY, [LLINGIS 60409 (*eoadler™), Borrower owes Lender tho peincipal sum of

SIATY SEVEN THOUSAND FOUR HUNDRED FIFTY AND 407100 tars (US, § a7,4%0.00
This debt Iy evidenced by Borrower's note dated the sumo dnte aw this Security fustrueront ("Notw"), whlch provides for momhly
payments, with the full deby, if not pald carlicr, duc and payable on SEPTENGLP DT, 2024 . This Securily
{nstrument secures 1o Lender: (o) the repayment of the debt evidenced by the Note, with baerast, and all renowals, uxmﬁlmm g
modifications; (b) tho payment of all other sums, with intorest, advanced under paragraph 6 1y paotect the security of thls Security
Instrument; and (¢) the performance of Barrower's cavannnis ad agreoments widler thiy Security fnstrument and the Nole. For
this purpose, Borrower does hereby morigage, grant und convey to Lendor the following descrihed proporty locaied in
COOK County, Wlinois:

LGT 24 1% BLOCK 1 IN WASSELL AND BRAMBERGS DIVIBION STREET SUBDIVISIOK OF THE EABT 1/2 OF THE BAST 1/2 0f THE SOUTHWEST 1/4 OF
THE NORTHEAST 174 OF SECTION %, TOWNSHIP 19 NORTH, RANGE 13 EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COLK LOUNTY, ILLINGIS.

PTiN: 14-05-219-013-0000 VOL. 546

L6

{3 &}

which has the address of 1317 HORTH MONITOR AVENUE CHICATO -
illinois 60451 {Zip Codol("Proporty Address"); - ?
FHA litinels Morigage - 492 /
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TOGETHER WITH all the improvements now or hmufwr crccwd m iho prupcny. and ail casoments, rights, appurienances,
rents, royalties, mineri, oil and gus rights and profits, waler rights aud stock and ofl fixtures now or hercafier o part of the
property. All replacements and additions shall also be covered by tiis Securliy Instrument. All of the foregoing is referred 1o in
this Security Instrument as the *‘Property.'

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby convoyed and has the right 1o mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances ol record, Borrower warrants and
will defend gencrally the title to the Property ngainst all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrawer shuall pny whon due tho principal of, and Interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Manthly Puyments of Taxes, Insurance und Other Charges. Borrower shall lnclude in each manthly prymont,
togoether with the priacipal and Intercst as sot forth in the Nolo und any Into charges, an instaliment of any (1) taxes and special
pescssmonts fovied or W e levied against the Property, () leaschold payments or ground renis on the Property, and (¢) premiumg

for insurance required by paragraph 4,

Each monthly installment tur items (8), (b), and (¢) shal equal onc-twelfth of the annual amounts, ns reasonnbly estimated
by Lender, plus an amount sufficient @ maintain an additional balance of not more than one-sixth of the ostmaled amounts, The
full annual amount for each ilem shill 25 accumulated by Londer within s perlod ending one momh before an item would becomo
delinquent. Lender shull hold the amounts Zoliected in trust to pay items (u), (b), and (c) before they becomo delinguent,

If at any lme the wtal of the payments hele! by Tender for items (n), (b), and (c), togother with the Tuture maonthty payments
for such fieins payable to Lender prior o the duv-dwws of such items, oxceeds by more than onc-slxth te estimated amount of
paymenis reuired (o pay such liemy when due, and 17 payments on the Note aro current, then Londer shall olther rofiind the
oxcosy over ane-sixth of the cstimated payments or cnw*t thg gxcoss over ono-sixth of the estmated puyments o subsequent
paymenis by Borrower, al the option of Borrower, If the o' tho payments mude by Borrower for item (n), (b), or {c) s
Insufficient to pay the item when duc, then Borrower sholl py o Londor any amount necessary 10 muko up the dofleiency an or
belore the date the item becomes due,

As used in this Security Instrument, "Secretury” means the Sccrciairy = Houslng and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgngo insurance promium o the Scceewry (or any year in which such
premium would have been required I the Lender still held the Sceurity Instrumzany, easch monthly payment shall also include
gither: (i) an installment of the annugl mongage insurance premiwn (o bo paid by Lende: to the Secretary, or (il) n monthly clurge
instead of & mortgage insurance premium if this Sccurity Insirument is held by the Sceestury, Bach monthly instuflment of the
mongage insurance premium shell be in an amount sufficient w aceumulate to full ansuo! mortgage insuranco premivin with
Lender one month prior to the date the full annual morigage insurance premium is due ‘o e Sccrotary, or if this Sceurity
Instrument is held by tho Seccretary, cach monthly churge shall bo i an amount cqual W one-iwailth of one-half percent of the
outstanding principal balunce due on the Nole.

It Borrower tenders to Lender the full payment of all sting scouredd by this Seeurity Instrumont, Boreawse's neeout shiall be
credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any mortgage insurunco oremium nstatiment
that Lender has not become obligated 10 pay to the Secretary, and Lender shall promptly refund any oxcoss funds to Borrower.
Immedintely prior to a {oreclosure salo of the Property or its acquisition by Lender, Borrower’s account sholl be credited with uny
balonce remalning for all installenents {or fems (o), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be upplicd by Lendor ns fotlows:

First, to the mortgnge insurance premium to bo paid hy Lender o tho Secrotary or to the manthly charge by the Secrclary
instead of the monthly morigage insurthce promium;

Scgond, 1o any taxes, apecin) asscssments, leaschold payments or ground rents, and fire, fload and other huzard insurance
premiums, as requlred;

Third, to interest dus under the Note;

Fourth, to amortization of the principal of the Note;

Fith, to late charges due under the Noto.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall Insure all improvements on e Property, whether now In
existonce or subsequently crected, against any hazards, casualies, and contingencles, including fire, for which Lender requires
insurhnce. This Insurnnce shall ho muintined in the amaunts and for the perlods Ut Lender requires. Borrawer shall also insure
all improvements on the Property, whether now In exisience or subsequently erecied, aguinst foss by flods (o the oxtont required
by the Sccrotary, ANl insurunce shall be carried with companies approved by Lender, Tho nsurance policies amd any renownls
shall be held by Lender and shall include togs payublo clausos in favor of, and In a form acceplable to, Lender.

In the event of luss, Borrower shall give Lender immediate notce by muil. Lender may make proof of loss if not made
promplly by Borrawer, Bach insuranco company cancemed I herehy authorlzed and directed to muke payment Tor such loss
directly to Lender, lnstend of w Barrower and w0 Lender Jolutly, AL or siy part of the insurance procests may he applied hy
Lender, ut by optlon, clther (w) t the reduction of tho indebtcdnoss wnder tho Note amt iy Seeurlty Instrument, fest o any
delinquent amounts spplied in the order in paragraph 3, and then 1 prepnyment of prineipal, or () 1o the restorution or repuir of
the damaged Property. Any application of the proceeds w the principal shafl not extend or postpone the due daie of the monthly
payments which #:¢ referred to In paragraph 2, or change the amount of such payments, Any cxcoss insurance praceds over an
amount required to pey ull vutsianding indebiedness under the Nots and this Security Instrument shall be paid (o the ontity legally

cntitled thereto,

In the cvent of loreclowurs of this Securily Instrument or other transfer of ttle 1o the Property thal extingulshies the
indebtedness, all right, title and intezest of Borrower in and 1o insurance palicics in farce shall puss to the purchaser,

5, Occupancy, Preservation, Malrenapce and Protection of the Property; Borrawer's Loan Application; Leaseholds,
Borrower shall occupy, establish, und use ¥ie Proncety as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to cceugty the Praperty a8 Borrowes's principal realdence for ut least mie year ofter the
date of occupancy, unless the Secreinry deioriniies this requirement will cause unduo hardship for Bormower, or unloss
extanuating circumstances oxist which are beyond Bormwor's control, Borower shall notify Lender of any oxlentting
clrcumstances, Borrower shall not commit wasto or destray,-dumage or substantnlly change the Property or allow the Property {o
deleriorate, reasonable wear and tear excepied. Lender may inspest the Property if the Property is vacant or abanidoned ar the loan
it In defoult, Lender may take reasonable action tw protect and nrreeeve such vicant or abandoned Property, Burrower shall also
be in defuult if Borrower, during the Joan application process, gnve-mulerially false or inaccuraie information or siatements &
Lender (or failed to provide Lender with any msterial information) in-Cozncetion with the lonn evidenced by the Nute, including,
but not limlted to, representations concerning Borrower's accupancy of ¥ Property as o principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions ¢ Lhe leaso. If Borrower acquires fee title 1o the
Property, the leaschold and fec title shabl not be merged unless Lender agrees to the mrger in writlng,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. (Borrower shall pay all govermmnental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment. [[ failure to pay would adversoly affect Lendzr's interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender recelpis evidencing these payments.

1f Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perfora any other covenants
and agreements contained in this Sccurity Instrument, or there is & legal proceeding that may significantly »Zect Lender's rights in
the Property (such as & procecding in bankrupicy, for condemnation or to enforce laws or reguiations), thee 1.nder may do and
pay whatever is neccssary to protect the value of the Property and Lender's rights In the Property, including payment of iaxes,
hazard insurance and other items mentoned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immedintely due and payable.

7, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in plice of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indobtedness that remains unpaid under tho Nots and this Sccurily
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under ihe Noto and this Sccurity Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then tw prepayment of principal, Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in
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paragraph 2, or chango the umount of such paymorts, Aty oacess proceeds over aii siwunt roquired to pay il cutaianding
lndcbgcdnm under the Nate and this Security Instrumont shall be paid th the entity legally ontitksd therslo,

8. Feen. Lender may colloct feos and charges authorized by the Secrotaey,

9, Girounds for Acceleration of Debt.

(a) Default, Londer may, excopt oy limited by rogulations lssued by tho Secrewwry In the cuse of paymont defuuly,
require Immediate pryment in full of il suma socured by this Security Insirumont i’
(i) Borrower defaults by falling t pay in full any monthly payinent rogquired by this Securlty Instrumon prior to of
on the duo date of the next monthly payment, o
() Borrower dofaults by falling, for » period of thiny days, to peeform any other obligationa contained in this

Security Insirvinent,

(b) Snle Withsut Credit Approval.  Lender shall, If pormitted by applicablo law and with the prior approval of the
Secretary, require immediate payment In full of all sums secured by his Securlty [nstrumont If:
(1) Al or parof the Property, or o benelicial intarent in o trust owning all or part of the Proparty, is sokl or othorwlse
transforred (other By by dovise or descent) by the Bormower, and
(1) The Property is e nccupled by the purchaser or granieo as his or her principal residence, or the purchaser or
grumies does 3o occupy ¢ Property but bls or hee creait has not been apptovedd in necardance with the requiromenis

of the Secrelary.

(¢) No Waiver, [f circumsimnces ocear that would pesmil Lender to requiro immediate paymeit in full, bub Lander doos
not require such payments, Lender does vt viaive it righta with respect o subsequent events,

(d) Regulations of HUD Secretary, In many <izcumstancos roguiions issucd by the Scerotary will fimit Lender's
rights in the case of payment dofauls © require iruadiate payment in full and forectose if not pard, ‘This Securlly
{nstrument docs not authorize accelerntion or fureclosurs it not permitied by rogulutions of the Scerelary,

(e) Mortguge Not Insured. Borrower agrees thut should ihis Security Instrument and the Note secured theeeby not be
ahigible for insurance under the National Housing Act within 60.a»ys from the date hercof, Lender may, at its oplon and
notwithstanding anything in parsgroph 9, require Imimediate prymant tn full of all sums sccurcd by iy Securily
Instrument. A writien staiement of any authorized pgent of the Scoreury dnted subsccuent to 60 duys from the dute
hereof, declining to insure this Security instrument and e Nole sccursd. thorehy, shall be deened eonclusive proof of
such ineligibitity, Notwithsiunding tie foregoing, this aption may not bo excrelicd by Lender when the unavailability of
insurance is solely due to Lender's fatlure 10 remiy & mortgago insurance premicia 2 the Secrelary,

10. Reinstatement, Borrower has a tight (o be reinsiated I Lender has required Imiacdinte buyment i full because of
Borrower's failure w0 pay an amount due unter the Note or this Sccurity Instrumenit, This right applos even aftor foreciosure
groceedings are instituted. To reinstate the Security Instument, Borrower shall tonder in o lump suniwil wizatnly required 1o bring
Borrower’s accoant current inchuding, W the cxtent they aro obligations of Borrower under this Sccurisy iratrumont, fareclosure
costs and reasonabic and cusiomary aliorncys’ fees and cxponses properly assoclated with the foreclosure groceeding, Upon
reinstalement by Borrower, this Seeurity Instrument and the obligntions that it sccurcs shalt romain b effect iz af Londer had not
required immedialc payment in full, However, Lender is not required to permit reinstaiement ift (i) Lendor hax accopied
reinstatement after the cammencement of foreclosure proceedings within two years immedintely preceding the commencetment of
a current foreciosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ii)
reinstatement will adverscly aftect the priority of the licn created by this Security Insirument,

11, Borrower Not Released; Forbeurance By Lender Not a Waiver,  Exiension of the lime of payment or modification
of amortization of the sums sccurcd by this Securily Instrument granted by Lender (o any successor in interest of Borrower shall
not apesate 1o relcase the linbility of the originat Borrower or Borrower's successor in interest, Lender shall nat bo required 1o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amardzation of
the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrawer's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not bo a waiver of or preclude the exerclse of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covenunis uml  ugreements ol this
Security Instrument shall bind and beefil the successors and assigng of Lender and Borrower, subject t the provisions of
paragraph 9.b. Borrower’s covenants o agreements shall be joint und soverul, Any Burrawer who co-signs s Security
Instrument but docs not exceute the Nole: (n) is co-signing this Securlly Instrument only ko morgage, grant and convoy thal
Borrower's inierest in the Propenty under the terms of this Security Instrument; (b) is noi personally obligated to pay the sums
secured by this Security Instrument; and (c) ngrecy that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommadations with regard 1o the terms of this Security Instrutient or the Note withowt that Borrower's consent,

13, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by dellvering it or by malling it
by first class mail unless applicable law requires use of anvther method, The natico shull e dirccted i the Proporty Address or
any other address Borrower designates by notice to Lender. Any noilce to Londer shall bo given by first ciass mail 1o Londer's
aldress stated herein or any nddress Lender designaies by notco o Borrower, Any notlco provided for I this Security Instrument
shall be deemes) W have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Luw: Severability, This Sccurlly Instrument shall bo govermed by federal law and the law of the
Jurisdiction In which te Fioporty is locuted, In the ovent that any provision ar clunss of this Securily Instrumont or tho Nolo
conflicts with applicable i, such conflict shall not affect other provislons of this Security Instramant or the Nots which can bo
given effect without the coniticinz provision, To this ond the provisions of this Sceurlty lnstrument and the Noto aro declared &

be soverable,

18, Borrower's Copy. Borrower shrii-he glven ono conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unceadiionally asslgns and tansfors (o Lender ull the ronts and rovonues of the
Property. Barrawer authorizes Lender or Lendei’s zgants to collect the rents and rovenuos und hereby direcis such wiant of the
Property (o pay the rents to Lender or Londor's agesis-ifowover, prior t Londer's natice to Borower of Borrower's breach of
any covenant or ageeement In the Security Instrument, 2ar-awer shall callect and recoivo all ronls and rovenuos of tre Property as
trusieo for the benelit of Lender and Borrower, This assigninent s renis constitules an absoluto assignment and nal an assignment
{or additional security only.

If Lender gives notice of breach to Borrower: () ull rents recived. by Borrower shall bo hekl by Barruwer s trusioe (or
benefit of Lender only, to be applicd (o the sums secured by the Secuiity ratrument; (b) Lender shall be entdiled (o collect and
receive all of the rents of tho Property; and (c) cach tenant of the Property san’s nay all rents due und unpald to Londer or Lendor's
agont on Londer's writien: demand (o the tenant,

Borrower has not exccuted any prior assignment of tho rents and has not and ‘Wit hot perform any act that would prevent
Lender from excrcising ils rights under this parageaph 16.

Lender shall not be required to entor upon, take contral af ar maintain the Property bofore o= ufier giving notice of breach
Borrower, However, Lender or o Judicially appolnted recelver may do so ot any timo thoro Is o breach. Any application of rents

shall a0t curo or waive any default or invalldate any other right or remedy of Lendor. This nssignniciil of sents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fuether covanunt and agree us follows:

17, Poreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender muy foreclose
this Security Instrument by judiclal proceeding, Lender shall be entitied to coliect wil expenses Incurred In pursuing the
remedies provided In this parugraph 17, including, but nof limited to, rensonuble attorneys’ fees and casts of titls evidence,

18. Release.  Upan payment of alf sums sccured by this Security Instrument, Lendor shall roloaso this Securlty Instrimont
without chargo to Borrower, Burrower shall poy any recordation costs,

19, Walver of Homestead. Borrower walves all right of homesicad exomptlon in the Property.
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20, Riders to this Security Izstriment, I one or more riders aro execuled by Borrower and recorded together with this
Security Instrument, the covenanis of erch such rider shail be incorporated into and shall amend and supplement the covenants

and agreementa of this Sccurity Instrumen?-2y if the rider(s) were a part of this Security Insirument,

[Check applicable box(cs)]
| Condominium Rider ™) Oradusied Payment Ridor [ Other [specity) A&* stob e
te Ridor

[ Planned Unit Development Rider [ Qrowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees to the werns contalned in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with It. y
LU

Witnesses: e
it (/ w’f (Scal)
MELZINE nu’lﬁr ! -Dorrower

(Scal)

-florrower

(Scal) . {Scal)

-Borrower sBorrower

STATE OF ILLINOIS, County ss:

I, THE UNDERS|GNED , & Notary Public in and for sald county and stato do herchy certify that
MELZINE RUFF , A SPINSTER

, personally krown 10 ine 40 be the same persan(s) whoso namefs) ARe/ 1§

subscribed lo the loregoing instrument, appearcdt before me this day in person, and acknowledged that ho \SHE\THEY 3%
signed and delivercd the said instrument as nis\BER\THE tiTec and voluniary pet, for tho uses and purpuscs thereln set forth, et

Given under my hand and officinl scal, this 30Tk T AJGUST Wa r.l

My Commission Expircs: Lo
No‘r}l’ublil: , y "

This Instrument was prepared by: “OFFICIAL SEAL"

@ 4R(IL} 10408 OEPENDABLE MORTOAGE (KC, Paged ol e Bett! J, Patterson
1400 TORRENCE AvEMUE, SUITE #211, [ f Negary Publlc, State of Iilinols
CALUMET CITY, ILLINOIS 40409 “-‘-_L TN ‘.~.‘. ) . N IMY‘Cﬂmm“liM EXM-‘" M(yw. 199?
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mudo this J0TH tuy of

AUGUST , 1996, ond Iy incorporaicd Ik and ahall bo deomad to amend pnd

supplement the Mortgage, Decd of Trust or Sccurlty Deodl ("Security [nstrumont”) of the sario data given by tho
undersigned ("Borrower™) to securc Borrowor's Nolo ("Nolo™) v
DEPENDABLE MORTGAGE [NC,

(the "Lender") i the same dnte and covering the proporty doscribed In the Securlty Instrument and located at:
1317 KORTH MONITOR AVENUE

CHICARO, 1L 80651
(Proparty Addron)

THE NOTE CONT/ANS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TGS BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicit 2+ the covenunts ond agreements madle in the Sccurity Instrument,
Borrower und Lender further covenant and agree ay fol'aiws

INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Date

The interest ratc may change on the first day of JANIARY v 1996 » il on that day
of each succeeding year, "Change Dale” means cach daic on which Ui Interest ralo could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be baseilan.an fndex. "Index” means the weekly
average yield on United States Treasury Securilivs adjusted o 4 consiant maiw/ iy of one year, as made availablo by
the Federal Rescrve Board, "Current Index" means the most recont Index lizurc available 30 days before the
Change Date. [f the Index (as defined above) is no longer availablo, Lender will use ns a new Index any indox
prescribed by the Sccretary, As used in this Rider, "Sccretary means tho Secreiaty of Housing and Urban
Development or his of her designee.” Lender will glve Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes
Before cach Change Date, Londer wiil calculate a new interest rate by adding a margin of
™o perceniage point(s) (2,00 %)
10 the Current Index and rounding the sum 10 the nearegt one-cighth of ono percentage point (0.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new Interest rate untll the noext

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than ono percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initlal

interest rate,

Pagetol2 FHA Mullistate ARM Rideg, - 2/9
@.391 {9109).02 VMP MORTGAGE FORMS - {313)203-8100 . (800)837 1- 7201 Inltake: _ﬂ f




UNOFFICIAL COPY |

(E) Calculation of Payment Change
If the intcrest rate changes on a Change Dato, Lender will calculate the amount of monthly payment of

principul and interest which would bo necessary t repay the unpaid principal bulanco in full at the maturity duto ot
the new interest rate through substantially equal payments. In making such culculation, Londor will use the unpuld
principal balanco which would bo owed on the Chango Dato if thore had beon no dofunlt in payment on tis Nolo,
reducedd by the amount of any prepayments t principal, Tho result of tiis calculation will be the wmount of the new
monthly payment of principal and Interes),

(F) Notice of Changes
Lender witl give notice 10 Barrower of any change In the interest rate and monthly payment wnount, The

notice must bo eiven ot least 25 days bofore the new monthly payment amount I8 duo, and must set foeth 1) the date
of the notics, (i} e Change Date, (1) the old interest rato, (iv) the new Inierest raio, (v) ho now monlhly paymont
amount, {vi) tho Trirent Index and the date 1t was published, (vii) the mothod of calculating the clwgoe Iy oy
payment ameunt, ana 2% any other Information which may be required by law from Limo to time,

(G) Effective Date o Conages
A niew inferest rate calculntea-in accordance with paragraphs (C) and (D) of this Rider will becomio offoctive

utt the Change Dute, Rurtower sl wmake o payment in the now monthly amount begtaning on the Tiest puyment
dute which occurs at least 25 days alter Sender hus glven Boreower the natice of changes required by puragenph (1)
ol this Rider. Borrower shall have no ohtigation o pay any increaso in the monthly payment amaunt caiculated in
uccordance with paragruph (B) of this Rider e any payment dito oceurring loss than 23 dayy afier Leadlor has
given the required notice, 1F the monthly paymsitamount calculaied In necordance with purugraph (1) of tis Rider
decreased, but Lender fatled to give timely notice of-the decreaso and Borrower mude any monthly payment
amounts exceeding the payment amount whicl should have beon stmed T o tmely notice, then Borrower hns tho
apton to either (i) demanid the retuen to Borrower of any ercesy pnyment, with Intorcst thoreon ut tio Note rato (n
rato cqual W the Interest rate which should have beon statsd 4n o thmely notice), or (Il) requost that nny oxcoess
paymenl, with intcrest thercon &t the Noto rate, be applied s payisrof peincipal, Lender’s obllgation 1o retn any
cxcess payment with Interest on domand Is not nssignablo cven if (ha Note is othorwise nssigned bofore the domand

for retum is made,

BY SIONING BELOW, Burrower accepts and agrees to the terms and covonants conlaned in thiy Adjusinblo
Ratw Rider,

(%A« @[/ (Seal) (Seal)
ELZINE RUFP ?é -Borrowst Jlorrower

(Send) )

Horrower Hatrower
[Space Halow This Lino Rosarvad for Acknowledgment}
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