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MORTGAGE

THIS MORTOGAGE {("Security [natrumant”) ls given on NSEPTENBER 4, 163¢. The mortgagor
in JOMN ouxNY, DIVORCRD AND NOT WINCH REWARAIRD {*Dorraweri, ‘This Ssourity Instrumant ie
ylven to CLLd4 TAXLOR BANK, which is organized and axistligt under the laws of the Htate of
Illinoin, ars whoss address la 8801 WEST 79TH STRRET, DURDANK, ILLINOIH 60485 ("landetr*)
gorrower owes Lender the princvipal oum of THARE NUNDRED POUR THOUEAMD DOLLARA AND NO/100TH
Pollnxs (U. 8., 7474,000.00). This debt is evidanced by Borrowar's note dated the mamo dats as
this fSecurity Instrunent ("Note“), which provides for monthiy payments, with cha full debt,
i not pald earilai. wvs and payahla on  SEPTRMENR 1, 1992 . Thiu Security nstrument necures
to Lander: [a) the/rrpayment of tha debt evidenosd hy Che Nots, with interast, and p1l
rensvaly, axtamelon any sedificatlons of tha Mote, (b} any advances made hy Ehe Mortgages to
the Mortygagor, or {tw suicedsor In title, far any purpone, st any time hefore the relaans aud
cancellation of thie Securirty Instrument, but at no time phall this Gecurlty Inatrument secure
advancas on account of sald z¢!yginal Mote togethar with such additional advanomm, i & aum in
oxcesn of THREKE HUNDRED SIXTY FOU™-THOUSAND BIOHT HUWORBY DOLLARE AND NO/1G0THN Dolinrs (ii.f6,
£364,800.00 ), provided that ncthirng herein contalned shail be consldersd au limiting the
amounts that shall ba secured hos<by when advanced to protect tha security or in accordance
with covanants contained in che Security Instrument; (c} the paymant of all other ouma, with
interest, advanced under paragraph 7 (o protect the macurity of this Security Instrument; and
{d) the performance of Borrowsr’s covens:.:c and agreemants under this Hecurity Instrument and
the Nota. VFor this purposa, Borrower dces r=reby mortgage, grant and convey to Lender tia
following dascoribed properzty located in €001 County, Illinoim:

LOT 22 IN BLOCK J IN BICKRRADIKE'S ADDITION TO IM7CAGO, A SUBDIVISION OF PART OF THR wWHET 1/2
CF TRE NORTHWRST 1/4 OF SECTION 8, TOWNBHIP 19 NO%TY, NANGR 14, NANT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIR » 17-08-100+017

which has the address of: 1520 ¥, BUPERION
CHICAGO, ILLINCIR
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TOGETHER WITH &1l tha improvements now or hersafter srectad on the proparty, and all
ensemants, appurtenancesa, and Zixtures now or heveaftsr a part of the property. All
replacements and eadditions shall slsc be covered by this Security Instrument. Alr of the
foregoing is reterred ta in this Bscurity Instrument as the *“Property.”

BORROWRR COVENANTS that Borrowsr ie lawfully asiwad of the sstate haraby conveysd and
hag the right to mortgage, grant and convay the Proparty and that the pPraparty {s unsncumbered,
exospt for ancumbrances of record, borrowsr warrsnte and will defend genarally the ritle to
the Property against ail clalms and demands, subject to any wnaumbrances of record.

MHI8 BECURITY INSTRUMENT combines unifnim dovenants for national usa and non-uniform
covananta wizh limited variations by jurisdictison to constituté a uniform pacurity inatrument

covaring real proparty,
UNIVORM COVENANTS, bBorrowsr and Lender covenant and agres as followm

1, Payment of Prinoipal and Intexest; Brepayment and Late Chargas, DBorrowar shall
promptly uay whan due tha principal of and interent on tha dsht sevidenond by the Hote &nd any
prepayment -4nd late charges dus under the Note. Horrower shall strictly perform all of
Sorrower's upitgations undar this Security Instrument,

1. #inds for Taxes and Insurance, Subject to appliceble law or to a writton walver
by Lender, Moirotez wshall pay to Lendez on the day monthiy payments ars duo under the Note,
until tha Nots i8 pnid in full a sum ("Punde*} for) {a) yearly taxes and ssnessmanta which
may attain priority ovar this Security Inatrumant am a llen on the froperty; (b) yearly
leasahold payments ot ¢round rents on the Property, if any; (¢) ysarly haward or property
{nsurance pramiuma; (<! yearly tlood ineurance premiums, it any; (o) yearly mortgage inmurance
pramiuma, if any; and (2) any mums payabls by Borrowsr to Lender, in accordance with tha

L 2seu of the payment of mortyage insuvance premiumas, These Ltems

provisions of paragraph #, U
are called "Epcrow ltems.” Lands> may, at any time, collect and Hold Punda in an amount not

to axcead the maxlwum amount & (Gencer for a fedarally related mortgages loan may require for
Borrower's escrow account under the-fadaral Real Ratate Bettlement Procedursp Act of 1974 as
amanded from time to time, 17 U,&./C uaction 3601 et seg. ("REOPA*), unless another law that
applies to tha Funda sete a lesser amow.t. 1! po, Lender may, &t any time, collect and hold
funds tan an amount not to axceed the iaz<~r amaunt. Lendar may estimate tho amount of Minda
dus on the basls of current data and ressonshla estimates of sxpendituves of future Rscrow

ttams or otharwlae tn accordance with applirably law,

The Fundd chall be held In an lnetitucirn whose dapositn are insured by a federal
agency, instrumentality, or eatity (including LenZer, (f Lender L# such an inotltution) or in
any Faderal Home Loan Bank. Lender shall apply the Finde to Yay the Esciow ltems. Lendet may
not charge Borrower for holding and applying the funds. ~anually analysing the escrow account,
or verilying the Eacrow Items, unless Lender pays Dorro.r intereat on the Funds and applicabla
lav permits Lender to make such a charga. ilowever, Lend i may require Borrower to pay an one-
time charge for an independant yedl sstats Cax reporting sarvice uued by Lender in connectlion
with thls loan, unlesas applicable law provides otharwise,| Un)asp an agreement is made or
applicable law requires interest to bs paid, Lender ahall not %e vequived to pay Borrower any
interest or aarnings on the Punde. Borrowar and Lender may agrvu . in writing, howsver, that
{ntareat shall be paid on che Yunds, Laiider shall give to lorrowsr, vithout charge, an ansual
accounting of the Funda, showing credits and debite to the Funds and i gurpose for which such
debit to the Funds wan macde. The Funds are pledged aa additional sscurity for all wums secured

by thia Security Instrument.

1f the funds held by Lander exceed the amounts permitied o be hald by srniloable law,
Lander anall account to Borrowar for the excsss Funds in accordance with the loTuirsments of
applicabie law, If the amount of the Funds hald by Lender at any time i not/sutfloimnt to
pay the Escrow Items when due, lLander may so notlfy Norrawer in writing, and,” ‘a ‘such casa
Borrowsr shall far ro Lender the amount necessary to maka up the deliciency, Nouvsnver ehail
nake up the deficlency in no move than twelvs monthly payments, at Lender's sole direvetion.

Upon Pﬁ¥m°nt {n tull of all sums sacured by this Security Instrument, Lender chall
ptomr:ly refund to Borrower any Punda held by Lendwr. If, under paragraph 21, Lender shall
acquire or swll the Proparty, Lender, prior to the acquinition or sale of the Property, shall
apply any Funds held by Lendar at the time of acquisition or sale as & credit againat the sume

sacurad by this Security Instrument.

3. Application of Paymsnta. Unlass applicable law provides otherwisw, all payments
recelvad by Lender under paragraphs 1 and 2 shall ba spplisd: firmt, to any prepayment chargea
due under the Note; sacond, to amounts parnblo under paragraph 2; thivd, to {ntereat due
fourth, to principal dus; and last, to any late charges dus under the Nots.

4. Charges; Llens, Borrowsr shall fa All taxed, aseessments, charges, fines and
{mpositions attributable to the Property which may attaln priority over this Becurity
Instrument, and lseasehold payments or ground rents, Lf any. Dorrowar shall pay thess
obligations in the manner provided in parsgraph 2, or if not paid In that manner, Borrower
shall pay them on time directly te the person owad payment, Rovrowsr shall promptly furnish
to Lander all notices of amounta to be pald under this paragraph., If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender recelpts svidencing the paymants.
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Bcrrower shall promptly discharge any lien which has priority over this “Security Inptrument
unless Borrower: {a) agress in writing to tha payment of the obligation secursd by tha limn
in a manner acceptable to Lender; (b} contests in good faith the lien by, or defende against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate tc prevent
tha snforcemeant of the lien, or {c} oecures from the holder of the llen an agrssment
satiafactory to Lendar subordinating the lisn to this Recurity instrumant, 1f Lendar decarminas
that any part of the Proparty Iw subjsot to & lien which may attaln priceity over this tecurity
Instrumant, Lendsr may give Borrowar a notlcs identifying the llen, Dorrowsr wshall satlast

the lien or take ons or more of the actions sst forth above wichin 10 daya of the giving o¥

notice,

1. Hasard or Property Insurance. Borrower ahall kaep the impiovements now existing
or hereafter aracted on the Propartz {nsured againat loss br fire, haxards included within the
tarm "extended coverage" and any other hazarda, including fioods or flooding, for which Lenday
requires {nsurance, This insurance shall be maintained in the amounts and for the periods that
Lender reolres, The insurance carciesr providing the lnsurance stiall be chosen by Borrowar
subject ro.lunder's appraoval which shall not be unreasonably withheld. If Borrower faila to
maintain covrcage described above, Lendar may, at Lender's option, obtain covarags to protect
Lender’s righzs in the Property in accordance with paragraph 7.

All insvicarce policles and renawals shall be acceptabls to Lander and shall includs a
standard mortgage cleuse, Lender shall have the right to hold the policies and renewals. If
Lender requlres, Burzowsr shall promptly give to Lender all recelpts of paid premiums and
renawal notlces. In Yar event of loss, Borrower shall give prompt notice to the inaurance
carrier and Lender, LerZar may make proof of loss if not mads promptly by HBorrower,

Unlees Lender and Lariovar otherwiss agree in writing, insurance procends ehall be
applied to restoration or regyair of the Property damaged, If the rastoration or repair is
sconomically fessible and Lender s sscurity is not lessaned, If the restoration or repalr is
not economically feasible or Lenusr’s security would be lessened, the insurance proceads mhall
be applied to the sums pecured by tialr Bacurity inatrument, whether or not then due, with any
exceas paid to Borrowar. If Borrowsr sbsndons the Property, or doaw not anawer within 30 daya
a notica from Lender that the insuranco-cuirrier haw offered to settle a claim, then Lander may
collact the ilnsurance procesds. Lendar miy usa the processde to repair or restore the Propurty
or to pay sums sacured by this Becurity Instriment, whethet or not then dus., 'The 10-day period

will begin when the noti{ce is given,

Unless Lendar and Dorrower otherwlse agria - in writing, any application of procesds to
principal shall not extend or poastpone the due uarg-af the monthly payments refarred to in
aragraphe 1 and 2 or change the amount of the paymants. If under paragraph 21 the propsrty
fl acqulred by Lander, Borrower's right to any insuranre policies and procseds resulting from
damage to the Property prlor to the acquisltion ohall pars-co Lender to the axtant of tha sums
secured by this Fecurity Instrument immediately prior to the-acquisicion,

6. Qogupancy, Pressrvation, Maintenance and Proteciiun of tha Property) Borrower's
toan Applioation;, Lasseholds. Borrewer ahall occupy, establsn) and use the Property as
Borrower's principal residence withip elxty days after the -svauutlon of this Security
Instrument and ghall continue to occupy the Property as Borrower's 7-incipal residsnce for at
least cne yesar after the date of occupancy, unlass Lender otherwise agrses in writing, which
conaent shall not bes unyeasonably withhald, or unless extenuating civcwstances exist which
are beyond Borrower’'s control, Borrower ahall not deatroy, damage or imralr the Propert{.
allow the Propsrty to deteriorate, or commit waste on the Property., Bcrrover shall be i1n
default if any forfeiture action or proceading, whether civil or criminal,~ip b2gun that in
Latder’'s good faith judgment could rasult in forfeiturs of the Property or otharvioy materially
impair the lien created by this Security Instrument or Lander security interest./ Zorrower may
cure such a default and reinstate, ase provided in paragraph 16, by cauming tle ~ztion or
proceading to he dismissed with a ruling that, in Lender's good falth determination,  precludes
forfaiture of the Borrowaer's intarest in the Property or other material impairment ¢f the lian
created by thie Sacurity Instrument or Lendex's mecurity Llnterest. Borrowar shall also be in
default if Borrowsr, during the loan application process, gave materially falsa or inaccurate
information or stataments to Lender (or failed to provide Lender with any matarial informaticn)
in connection with the loan avidenced by the Note, including, but not 1limited to,
reprasentations concerning Borrower's ucc:rancy of the Property as a principal residance. If
this security Instrument ?s on a leasehold, Borrower shall comply with all the provisions of
the leass. If Borrower acquires fee title to the Propcrtr, the leasehold and the fea titlae
shall not merge unless Lender agrees to the mergar in writing.

7. Protection of Lendsr’s Rights in the Property. If Borrower fails to perform the
covenants and agresments contained in this Security Instrument, or thare lo & legal procesding
that may significantly affect Lender's rights in the Proparty {(such ao & procesding in
bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then
Lender may do snd pay for whatever is necessary to protect the valus of the Property and
Lander's rights in the Propartz. Lender’'s actions may include paying any sums sacurad bz A
lien which has priority over this Security Instrument, appearing in court, paying reasonabls
attorneys' fees and antering on the property to make repalrs. Although Lander may take action
under this paragraph 7, Lander doss not have to do sa.
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Any amounts disbursed by Lander under this paragraph 7 shall become additional dabt ot
Borrower secured by thla Security Inatrument, Unlebs Horvower and Lender agree to othey terms
ol payment, thesa amounts shall bear intarsst from the date of disbursament ar the Nota rate
and shall be payable, with intersat, upon notica from Lender to Borrowsr reguesting payment,

., Mortgage Inasurenge. [f [endar requived mortgage insuranom as a condition of
making the loan sscured by this Security Instrument, SBorrower shall pay tha premiums requlred
to malntaln the mortqags fnsurance in aetffasct. If, for any reason, tha mortyage insurance
coverage required by lender lapses or ceasus to be in effact, Borrower shall pay the premiums
ruquired to obtain coverage substantlally sguivalent to the mortgage insurance proviously In
effact, at a comt aubstantiaslly equivalant to tha coat to Borrowar af the mortgage (nhsmurance
praviously in effact, Irom an altetnate mortyage inaurer approved by lander. If subatantiall
equlvalant morcgage i{nsurance coverage s not available, Borrowar shall pay to Landetr aach
month & wum equal to one-twalfth of the yearly mortgage lnsurance premium baing pald by
Borrowar whan the insurance coverage lapsad or ceassd to be in effact. Lender wlll accaept,
uae and retain those payments as & loss resarve in lieu of mortglgo insurance, Losn rasdarve
paymenta mo; no longar be required, at the aption of Lender, {C mortgage insutance coverage
(in the 20wt and for the goriod chat Lander requires) provided by an insurer approved by
lender again ‘:acomas availabie and is obtained. Borrower shall pay the premiuma required to
malntain morcosge insurance in affect, or to provide a losn ressrve, until the requirsment for
mortgage lnauvaze2 ends in accordance with any written agresment hatwaan Borrower and Lendar

or applicable luw,

L Inspauracr, Lender or {ta sgant may make reamonable entyies upon and inapectiana
of the Property at the burrower's expense, Lendar shall glve Rorrowar notice at che Lime of
or priot to an inepectics apeclfying reasonable oausde for the inspection,

10. Condemnaticn. -~ Tas procesds of any award or claim for damages, dirsct or
consequential, in connaction with any condamnation or othet taking of any part of tho Property,
or for conveyance in lieu of cordemration, are harveby asoignad and shall be paid ta Lender.

In tha evant of a total takinc of the Property, the procesds shall he applled to the
suma wecured by this Becurity Instrumany, whether or not than due, with any axcase pald to
Borrower, In the avent of a partial Ltzx'aa of the Proparty In which the falr market. value of
the Property lmmedintely before the tnk:r? iw_squal to or greater than the amount of the sume
sacured by this Security Instrumont immadiataly before tha taking, unless Borrower and Lender
otherwise agree in writing, ths sums securad by this Security Instrument shall be raduced by
the amount of the proceads multiplied by the fnllowing fraction: (a) the total amount of the
sums wacured immediately before the taking, Jivided b¥ (b) the fair market valum of the
Property immediataly befores the taking. Any balanca ahall be paid to Borrower. 1In tha svent
of a partial taking ot the Property in which the falr riavket value of the Property immediately
befors the taking is less than tha amount of the sums aucured immediately before the taking,
unleas Borrowar and Lender otherwise agree in writino-or unless applicable law otherwise
provides, the proceeds shall be applied to the sumg secured ry chis gecurity Instrument whother

or not the sums are then dua.

If the Proparty is abandoned by Borrowar, or i{f, after nctice by Lender to Borrower that
the condemnor cffers to make an award or settle a clalm for damages, dorrowar fails to respond
to Lendar within 30 days after the date the notice is given, Lendur ic authorized te collect
and apply the proceeda, at its option, elther to restovation or repair of the Property or to
the sumg secured by this Security Inatrument, whather nr not than dus.

Unless Landsr and Borrower othsrwise agrae in writing, any appliciticy of proceeds to
principal shall not extend or postpane the dues date of the monthly payment” ~oferred to in
paragrapha 1 and 2 or change the amount of such payments,

il, Borrower Not Relsassd; Forbearance By Lender Not a Waivar., Extenslcii or the time
for payment or modification of amortization of the oums eecured by this Security Tustrumant
granted by Lender to any successor in interest of Borrower shall not operate to releags the
ilability of the original Borrawer or Borrower’s successors in interest. Lendar shall not ba
required to commence procesdings against any successor in interest or refuse to extand time
for payment or otherwise modify amortization of the auma sscured by thia Secur1t¥ Instrument
by reason of any demand made by the original Borrower or Borrower's successors in interast.
Any forbearance by lander in exercising any right or remedy shall not be a walver of or
preciude the exercise of any right or remsdy.

12, Successors and Assigns PBound; Joint and Geveral Liability; Co-fiigners, The
covenants and agreaments of thls Security Instrument shall bind and benefit the succesvors and
ageigna of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenante and agreements shall be joint and several. Any Borrower who co-signe this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’'s interest in the Property under thes terms of this
Security Instrument; (b} is not psrsonally cbligated to pay the aums secured by this Security
Inatrumant; and (¢) agrees that Lender and any other Borrower may agres to sxtend, modify,
forbear or make any accommodations with regard to the terms of this Sscurity Instrument or the

Note without that Borrower's consant,
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13, Loan Chargsa. I! the iosn pecured by this Baocurity Instrument is subjact to a
law which sets maximum loan chavges, and that law ls finally interpreted so that the Interest
or other loan charges collected or to be collacted In connection with the loan excesd tha
permitted limits, then: (a) an{ such loan charge shall he raduced by tha amount necesaavy to
reduce the charga to the permitted limit, and (b} any sums already collected from forrower
which exceedad Formittnd iimita will be rafunded to Borrowsr. Lendar may chooss to make thia
refund by reducing the principal owed under the Note or by making 4 direct Pnymunt to Borraver,
1f a refund reduces principal, the reduction will be tyaated as a partial prepayment without
any propaymenc chargs under tha Nots,

14, Notices, Any notice to Borrower provided for {n this Hecurity Inptrument ahall
be given by dullvnrlﬂg it ar by mailing it by tiret claws mail unless appllicable law regulres
use of another mathod. The notice shall be directed to tha Property Mdresa or any other
addross Borrower denignates by notica to lender, Any notice to hender shall bs given by tirsy
glans mail to lendar's addrags stated hersln or any other addrasn Lender demignatms by noticw
to horrower. Any notlce provided for in thias fimcurity Instrument nhall hbe desmad to have haan
givan to Zor-ower or Lender when given as providad in thia paragraph,

18, noverning Law; Severabllity, This Becurity [nstrument ahall be governsd b
tednral law snd the law of the jurlsdiction in which the Property is located. In the aven
that any provision or c¢lause of this Sscurity Instyument or the Note conflicts with applicable
law, such confiizi.=hall not affect other provialoms of this I-curltr Inatrument or the Note
which can be givei cffact without the con llctlnﬂ Erovilion. To this end the provisiona of
this Becurity Inatruien. and the Note ard declared to he severabls.

18, porrover’z-copy. Borrower shall be given one conformed copy of the Note and of
thiz Security Inatrument.

17, transfor of thz Pronarty or a Bensficial Intersat in Bogrower. I all or any
art of the Proporty or any intesest In (¢ s #old or tranefarred (ov if & bensticlal intevest
n Borrower ip pold or transferrad and Borrower L not a natural porson) without Lender’'s priov

wrlttan connent, Lender may, at L'» option, raquire tmmediate payment in full of all wums
nacured by this Security Instrument: ~iuwever, this option shall not be exercisad by Lender
1f sxercine in prohiblted by faederal 1ev au of the date of this Oecurlity Instxument, lendey
algo shall not oxercise this optlon lci (a) Dorrowsr causes to be submitted to lander
information required by Londer to evaluata th<-{ntendad tranatares aw {2 A naw loan were beliig
made to the traneferes; and (h) Lander reanonably determines that Lender’'s pegurity will not
be impaired bY the locan assumption and that che-ulak of a breach ol any covenant or agreement
in this Security Instrument ia acceptable to linfar,

1! Lander exsrcises this option, Lender siali give Borrower notice of acceleration.
The notice shall provide a perled of not less thar 20 dayr frvom Cthe date tha notice is
delivered or mailad within which PBorrower must pay ‘all sums oscuved by this Gecurity
tnatyument, I Borrowar £ails to pay these sums prior £- ¢ne expivation of this period, Lender
maAy invoka any remadias permitted by thiz Zegurity Instrumerc w thout furthar notice or demand

on gorrover.

To the extent permltzad by applicable law, Lendar may charge a roagonable foa an &
condition to Lender's consent to the loan nlaumgtlon. Lander may alzo require the tranaleres
to aign an asgumpticn agreement that is acceptabla to lendsr that cuiigiteo the transfores to
kesp all the promises and agraements made in the Note and in tals Security Instrument.
Borrower will continua to be obligated under the Note and thik Becizity Instrument unlesy

Lendar releases Sorcvower In writing.

18, Borrower’'s Right to Reinstats, I horrowar meets cortain conaillirne, borrowey
shall have the riihe to have enforcement of thim Sacurity Instrument discontinued at nnr time
prior to the sarliar of: (al § days (or smuch other pericd as applicabla law muy snecily for
rainstatement} before sala of the Property pursuant to any power of sale containel in this
Sacurity Instrument; or ({b) entry of a judgnent anforcing this Becurity Instrumenc Thosa
conditiens ars that Borrowetr: (a} pays Lender all osums which then would he due under this
Security Instrumant and the Note as 1f no acceleration had occurrad; (b) cures nnx default of
any other covenants or agreements; (c¢) pays all expenses incurred in enforcing this Securit
instrumant, including, but not limited to, roasonable attornays' fees; and (d) takes suc
action as Lender may reagonably require to assure that the llen of this Becurity Instrument,
Lender’'s rights in tha Property snd Borrower's obligation to pay the sums secured by this
Security Instzument shall continue unchanged. Upon reinstatement by Borrower, this Bscurity
Instrument and tha obligations aecurad hereby shall remaln fully alffective as {f no
acceleration had occurred. However, this right ‘to veinstate shall not apply in the case of

accelsration under paragraph 17,

1. Sals of Mots; Change of loan Bervicer. 'The Nota or a partlal interest i{n the
Note (together with this Security Instrument) ma{ ba sold one or more times without pricr
notice to Borrowar, A sala may result in a change ln the sntity {known as tha “Loan Bervicer®)
that collects monthly paymente due under the Nota and this Security Instrument, Theare alpo
may be one or more changes of tha Loan fervicer unrelated to sale of tha Nota. If there i»
& change of the Loan Servicer, Borrower will ba given written notice of the change In
accordance with paragraph 14 abova and applicable law. The notice will state the name and
address of the naw Loan Servicer and the address to which payments should be mada. The notice

will also contain any other information required by applicable law.
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49, Hazardous Rubstances., Borrowsr shall not cause or permit the presence, use,
disposal, storage, or realease of any liazardous Substances on or in the Property. Horrowar
shall not do, nor allow anyons elsa to do, snything atfscting the Proparty that is in violarion
of any Environmantal Law. The praceding two sentences shall not apply to the pressnce, uae,
or atorage on the Property of amall quanticies of Hazardous Subotances that are generally
recognized to be appropriate to normal residsntial uses and to malnzanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,
lawsuit, or other action by any governmental or rlgulaturY agency or private party involvin
ths Property and any Hazardous dubstance or Bnvircnmental law of which Borrows:r has actua
knowledge, It HSorrowar learns, or is notified by any govarnmsntal or ragulatory authority,
that any removal or other remedistion ol any Hazardous Bubatance affecting tha Propsrty yn
necessary, Botrrowsr shall promptly take all necaswhry remedlal actlons Ln adcordance with

Enviranmental Law.

As used {n this paragraph 20, “Hlazardous Subotances® are thoss substances dafinad as
toxle or barardous gubstances by Environmental Law and the following substances( gasoline,
kerosene, orhsr flammable or toxic pstrcleum products, toxic pesticidas and herbicides,
volatile solvonte, materials containing asbestos or formaldshyde, and radloactive matariais,
As used in “nis paragraph 20, “BEnvironmental Law’ means federal laws and laws of the
jurisdiction weus the Property is located that relate to health, safety or snvironmental

protection.

Borrowar heruby Ja) releases and waives any futurs claims against Lender for indemnit
or contribution in the esent Rorrower becomes liable for cleanup or other coats undar any auc
laws, and {b) agress to ‘unaemnify and hold harmless Lender againat any and all claimo, jossoed,
liabilitias, damages, penaltiss, and expsnses which Lander may direstly or indirmctly suatain
or suffer resulting from a bre:ch of this section of the Mortgages or am & consaguance of any
uss, genaration, mapufacture, starage, dispoaal, ralease or thraatenad releass accurring prior
to Borrowsr's ownership or interrat 'n the Pro nrtr. whather or not the sames was or stiould have
been known to Borrowar. The proviginns of this saction of the Mortgage, {ncluding the
obilgation to indemnify, shail sucvive tha payment of the Note and the satlsfaction &nd
reconvayance of the lien of this Mortgaje. and shall not he atfacted by Lender's acyuimition
of any intarest in the Property, whethcc¢ ov lorsciosure or otherwise,

NON-UNIFORN COVENANTS. Borrower and wenier further covsnant and agree as follows:

ai. Acasleration; Remadies, Lenarc 'shall give notice to Borrower prior to
sccelacation following Borrower's breach of i covenant or agreement in thip BHecurity
[nstrument {but npot prior to acceleratlon under pecraraph 17 unleas applicable law provides
otharwise]. The notice shall lglcthI {a) the datau't: (bl the action required to cura the
default; (¢) a date, not lems than 30 daya from the irce thu notice ia glven to Borrowsr, by
which the default must be curad; and (d) that fallura to uie the default on or before the date
specified in the notice may result in accelsration of thi sumh secured by thies Becurit
tustrumont, foreclosure by {udiclal proceeding and wale o thy Proparty. Tha notica ehal
further inform Borrowar of the rlgnt to reinmtate after acceissetion and the right to saeasrt
in the tarsclosuran proceeding the non-axistence of a default ot wey other defenas cf Horrower
to accalaration and foreclamurs, It he default is not cured on . tafore the date specifiad
Inh the notice, Lender at ite optlon may require immediate paymant 15 Tull af all sums secured
by thim Security Inutrument wlthout further demand and may foreclose thly Seacurity Inobrument
by judicial proceeding. Lendar shall be entitled to collact all sxpensey incurred in pursuing
the remedies provided in this paru?ruph 21, éncluding, but not 1limitua to, resdonable
attorneys’ fees aud costd of title evidence,

21, Releass, Upon payment of all sums secured by this Secuzrlty Insrivaent, Lender
shall releass this Security Instrument without charge to Borrower. Hoxrowsr ‘ea.l pay any
racordation coate.

23, Waiver of Homestead. Borrower waives all right of homsstesd exemption in the
proparty.

u, Riders to this Becurity Instrument. If one or more ridera ars sxecuted hy
Borrower and recordad togethar with this Gegucity Instrument, the covanants and agrasments of

sAch such rider shall be incorporated into and shall smend and supplement the covarants and
agreements of thim Becurlty Instrumant as if the rider!is) were a part of this Becurity

Ingtrument. [Cheak applicable boxims))
L Adjustable Rate Rider —Condominium Rider —<l"4 Family Rider
__Gradusted Payment Rider __Plannud Unit Development Rider __Diweakly Payment Rider

~—Balloan Rider —Rate Improvament Rider —Becond Home Ridex

—Dthaz(s} (Spacity]

Eﬁifi?ﬁEFTEﬁ??hdlvldual
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s, Construation Losn, Thim Decurity Intersat constitutes s *conatruction mortgaye*
within the meaning of wection 9-312 (1)(C} ot the Illincls Uniform Commerclal Code. Tf some
or all of the proceads of tha loan are to be uned to construct or complate cunstruction of any
improvements on the Property, the improvemsnts shall bs completsd no later than the maturit
date of tha Nota (or such earller date as lLendar may reasonably sstabligh) and Borrowser whal
pay in full all costs and expennes in connection with the work. Lender, at its optian, may
disburse loan proceeds under such terms and condltions as Lander may deem necessary ta insure
that the interest cresated by this Security Intereast shall have priority over all possible
1lans, including those of materisl suppliers and workmen. lendsr may raequire, among other
things, that disbursement requests be wupported by receipted bhills, expense affidavits, walverw
of 1{ana, construction progress raporta, and such other documsntation as Lender may raawonably

roquest,

BY SIGNING BELOW, Borrower accapts and agrsss to tha terms and covenants contained in
pages 1 through § of this Securicy Instrument and in any vidar(s) axecuted by Borrowsr and

ratorded sach AL,

Witness:

/

.4‘ {HBAL)
/ -Barrover

'

STATE OF ILLINOLSG, C 00, ~ caunty #a;

1 LL/ruoztdii a Notary Public in and for asld county and

state, do hereby certify thar JOHN JURKY
, personally known to me to by the same person(s) whoss nama{as) \‘G

subscribed to the foregoing instrument, appeared hefnre ms this day in person, and acknowledged
that }\Q: signed and dolivered the said instrumerc aa v, trea and

voluntary act, for the uses and purpcses therein wet foicn.

473 .
Given under my hand and official seal, this L’ v.8y of ugﬁaw /97?

My Commission explraes:

O‘QMM <

NOTARY PUBLIC

gegrprpew v ¥
.4

e WA

g

WOFRICIAL BEAL?
DIANE SMITH ‘
gtute of IMinois

This instrument wag praparad by:

COLE TAYLOR BANK
1965 NORTH MILWATIKEE AVENUE Notary Publis,

CHICAGO, ILLINOIB 60647 Wy Comemission
ATTH: LILIA I. RECAMILLE

apgRarTy Y

Construation/individual Tage 7 of 7
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this 9TH day of ODEPTEMBER, 1994 , and
is incorporate intoc and shall be deemed to amend and supplement the Mortgage,
Dead of Trust or Becurity Deed (the "Becurity Instrument®) and Assignment of
Renta, of the sama date given by the underaigned ("the "Borrower*) to ssoure
Borrower’s Adjustable Rate Note {thc "Note") to COLR TAYLOR BANK (the "Lender")
of the wame date and covering the property described in the HSecurity Instrument

and Assignment of Rents and looated at) 1B40 M, NUPKRIOR, CHICAGQ, ILLINOIR
g0633 .

THER 77TR CONTAINS rmszmmmnmnmmmhnnm
THR WLSTHLY PAYMENT. oy

ADDITIONAL VEMANTAE. In addition to the covenants and lgrumntq made in
the BSesurity Inscrnent, Borrower and Lender further covenant and agree as
[

followm:
#

A INTEREST RATE AN S aTHLY PAYMENT CEANGES i
Interest from BEPTTANI™ 9, 1994 shall be based at 1.00 above the Prims Rate
as published by the Wall Strest Journal on the 23th of the month preceding the
change date. BSald interesi siall be adjusted every calendar quarter. The
mortgage interest may increass-¢s decresse based upon the change of the atated
Prime Rate. Interest shall be pavarie monthly commencing on OCTOBER 1, 1994 for
a period of 12 months, Said monthly installmenta shall continue until the entize
indebtadness evidenced by the note is paid in full except that any remaining
indebtedness, if not paid sconer, shall s due and payable on or before the 187

day of SEPTIDRER, 1998,

It is understood, agreed and assumad that *he interest on each disbursement
shall be computed and shall be payable frori :he actual date on which such
disbursement or respective advance of the proce<is of the loan, evidenced by the
note secured by the Security Instrument and Assignrent of Rents, was made by the
bank from time to time during the progress c¢f the corstruation of the bullding
situated upon the premises herein described all in concamity with the rules and
regulationa of the bank applicable to, governing and conrcviling loana currently
in force or which may be adopted hereafter in said respeat. Tuae unpaid principal
balance owing on this Note at unpy time my be svidenced by sidorsements on t is
Note or by Lender’'s internal records, including daily compuier pvint-outs.

'»
BY SIGNING BELOW, Borrower accepts and agrees to the terms ra’ covenants
contained in this Adjustable Rate Rider.

Construction/Individual
9/94
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