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MORTGAGE

i

The mortgngor Is

75'—/5'6533—

THIS MORTGAGE ("Secuniny fastrument™) is given on August 31, 1994
CHRISTOFHER KERNS AND SHAUN K. KERNS, HI8 WIFE

7

{"Borrawer™). This Scenrily Instrument is given fo
“iERHABUSER MORTOGAGE COMPANY

which is organized and existing under e laws ol the Stats ol -California » il whose

wldressis  p o, BOX 54089, LOS ANGELES, CA 90054-£057
lender™) Boreower owes Lender e peineipal stun of
FIVE HUNDRED FORTY THREE THOUSAND SEVEN HUNDRED FIFTY & 00/100

Daidlurs (115, % 543,750.00 )
This debt 1s evidenced by Borrower's nele dited the same date s this Secuity Instrument {"Note"), which provides Tor
monthly payments, with the Talf debl, i not patd carlier, due aml payable on deistember 1, 2024 .
This Secarity Instriment secures 1o Lender: () the repayment of the debt evidenced hy the. Note, with inierest, and olf renewals,
extensions amd modifications of the Notey (b)) the payment of all other susis, with intercst advanced under pasagraph 7 to
proteet the security of this Scecurity lnstroment; amd {¢) the pecformunce of Borrower's covennmts and agreements utider this

Sceurity Instrument and the Nute. For (his purpose, Boerower does hereby mortgage, grant and ctiivey f2 Lender the {ollowing
County, tliticis:

duscribed property located in
usen 1 pealet CooK -#05-'”@6 aJ’/_? 'OS ;‘ ‘ (k)@

SEE ATTACHED LEGAL DESCRIPTION
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whivh s the ddress of - 406 SUNSET LANE, OLENCOR | Street, Ciy),
o 60022 ("Praperty Adidress™);
{ap Ciade)

ILLINDIS-Sinyia Farmily-FNMA/FHLMC UNIFORM INSTRUMENT
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PARCEL 1:

THE NORTH 75 FEET GF. CHE SOUTH 90 FEET OF THR WEST 241.7 FEET OF LOT 6 IN OWNER’S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION &, TOWNSHIP 42 NORTH, RAKRGE 1) HAST
OF THE THIRD PRINCIPAL MoPIDIAN ACCORDING TO THE PLAT THERROF RECORDED MAY 17,
1922 AS DOCUMENT 7495710 S COOK COUNTY, ILLINCIS

PARCEL 2:
THE 3SGUFPH 25 FRET OF IOT8 7, B 4G, 9 (RXCEDT THR KEAST 30 FEET QF LOT 2} AND MR
WEST 15 FEET OF THE EAST 10 FBET UF LOT 7 IN PAUL BATTREY SURDIVISION OF 10T ‘a

:

(EXCERT THE SOUTH 90 FERT OF THE WEST 2I7.7 FEET) IN OWNER'S SUBDIVISION
AFORESAID IN CQOW COUNTY, ILLINOIS
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TOGETHER WETH @l the aproveineats tow or hereistier erectie) on pmpény:fsml W caserents, appusteninees, and
Oatres w ar herealler o paet o) xe property, Al replacenents amd sddinons sl alse e covered by s Secutity
Lnstrument. All af the foregoing s referred i this Security Instnsient s e "Property.”

RORROWER COVENANTS that Borrower is fawfully seisedd of the estate frereby eonveyed und i the right o songage,
grant anct convey e Peoperty amf that the Properly is unencumbered, except for encumbranees of record. Borrower warranls
and will defend generalty the title 1o the Property against afl clains gid demamds, sulject i any encumbrances of recosd,

THIS SECURITY INSTRUMENT combines uniform covenants for tationn use o ron-umiform cavenanis with limited
variations by jurisdiction W constiiue i unilonn security istrument covering real propeny.

UNIFORM COVENANTS. Buoreower ad Lender covenant aod agree as follows:

b, Payment uf Principul and Interest; Prepuyment and Late Charges, Barrower stiall promiptly pay when due the
principal of and interest an tie debt evidenued by the Note wnd any prepayment and lute chaeges due under the Nute,

2. Funds far Taxes nnd losursnce, Subject o apphicable faw or o @ writlen waiver by Lender, Borrower shall pay to
Letider on the day meathly paynents aee die der the Note, aonb the Nute i paid i Tl o sam Clads®) fors (@) yearly axes
anid ssesstents which iy atsn priogity aver this Seeurity Isteament s i lien ot the Propertys (i yearly Seasebold payments
o ground reals o e Property, iFany: (V) yearly hazand or prafiecty insurice premicms; () yearly flood insermmee preitin,
if any; (©) yearly mosgage wsurance premivms, (F any, and {1) vny swns payable by Horrower (o Leder, inaccordimee with
the provisions of paragradh X, in dicu of the payment of mortgage insurance premigis. These ttems are called "Escrow Hems,”
Leader may, ol any me, cobleer and hold Bunds in an amoam nolb o exceed the maximum wmount a Jender for g federally
refated mortgage Joan may (caiire for Burrower's escrow acvotat wnder the federad Real state: Settlenient Procedures At of
1974 as amended from tinke wtime, 12 U8S.C, Section 2601 ef sey, ("RESFA™), unless another faw it applies by the Funds
sels i besser amownt, 1 so, Lende oy, ab any time, collect and hokd Bunds in sn naant nol o excedd the lesser amuint.
Lender may estimate the amount of Fuais die on tlee basis of current data il reasonable estimates of expeniditares of fture
Excraw llems or othierwise i accondance i applivable law,

The Funds shatl be hield i an institwson \whose deposits are instred by & federal ageney, instramentality, or catity
qchuding Lender, it fender i sach an instists o i any Federad Home Loan Bank, Lender shall upply the Funds w pay the
Lserow Betss. Lender miy not chiarge Borrower e diolding ond applyiog the Famds, antiually analyzmg the eserow aeesunt, or
veritying the Excrow fems, unkess Leader prays Borrowccinterest on the Futids amd applicable s permits Lender wr make sueh
o cliarge. However, Lender may seguing Borrower o iy o ciecdime eharge lor an independent real extate tas reputing service
psed by Lender in conuection with ihis foin, unless appticable ko provides otierwise, Unless an agreement iy mrle or
applicable faw requires interest o be paid, Lender shall noy beresgaired o pay Borrower any imerest or carnings an he Funds,
Borrower and Lender may agree i writing, Bowever, it interest shidl be paid on ihe Futds, Lender shall give t Borrower,
without charge, st aanal acconnting of e Funds, showiag credils andatebits w the Funds and the purpose Tor which cach
debit to the Funds was made. The Funds are pledged as additional secirity foc st sums secared by tiis Secunty [sinnien,

{1 the Funds held by Lender exceed the amounts periticd (o be hekd by pypticable faw, Lender shiahl account w Borcower
fur the excess Punds in pecordance with the reguirements of npplicasle law. Iiabe smoutt of the Funds tiekl by Lemder i way
time is sl sulficient w pay the Esceow liems whea due, Lender may so notify Borower in writing, md, in such case Borsower
shall pay to Lendee the ameunt necessary te make up the deficiency, Boerower shinbamehe wp the deficiency in aq more than
twetve mombly payments, at Lender's sole disceetion,

Upon payment in fall of alt sums secured by this Security tastroment, Lesder shall promply refund W Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall scguire ur sell the Property, Lender/price (o the sequisition or sule
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale s & crediv-anaiist die sums secured by
this Seennty Instrutnetit,

A Application of Payments, Unless applicable lis provides otherwise, il payrients seveived by Londer under paragriphs
D 2 shialh be applied: fiest, to any prepayment charges due under the Notey secomid, 10 amoums payshlo sider paragrapl 2;
third, W interest due; Toarth, w preincipal dues and st o any Jate charges due ader the Note,

4 Churges; Lions, Borrower shall pay all taxes, assessiments, charges, Tines and impasitions: atiributable o the Properly
which may at@in priority sver this Secutily Instroment, and keasehold payments or ground rests, i sny. Borrower shalh pay
these obligations ia the anner provided i paragraph 2, ar i sor paid in Oat manner, Boreower stiall pay them on gime dieectly
o thie person owed payttien. Boroswer stall promptly furnish o Leader all notices of amounis W be praid under this paragraph,
I Huorrower makes these payments directly, Borrower shall promptly Grenish W Lemder receipis evidencinng the paymens.

Bortower shall prospdy discharge any lien which bas priority over this Seeurity fusiruenertt unless Borrower: () agrees in
wreiting 10 e payment of the obligation secured by the Ticn in o manner acceptable 1o Lender; (b contests in goad Faith the Sien,
by, or delends ngainst enloreement al the dien in, tegal proceedings whick tn e Lender’s apinion operate - pirevent the”
enfurcerent ol the liew; or (¢) xecures Srom the holder of the lien w agreement satistuctory o Lender subondinating the liew 1o
this Security Instemment. 1 Lender detenmines that any purs of the Property s subject o o lieh which may aiain priority aver
this Security lustrment, Lender iy give Boerower i notice ientifying the lien, Borrower shall simisfy the lien or ke one or
more of the actons set Torth above wathitn 10 days of the giving of notice,
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S Haawrd or Propecty Insoranee, Borower shall keep the fmprovemtms poav’ Cansting o heeeafter erecied on the
Fropeaty dnsuped agist Jiss by Dre, tavands mcluded within the e “extended coverage” g sny other Bizands, inclading
fluods or fhandamg, Tor which Lender cequires msurtiee, This insarance sl be maintaited in e amounts sid Tor e periods
thist Lender requires. The isirance cardier providing the insurance shll be chosen by Norrower sulrject 0 3emler's approval
whict shall nof be unreasonably withheld, 1 Boreower {ails to mainiain covernge described uhove, Lender iy, ot Lomder's
npliin, ol coverage o protect Lender's rights in the Property in accordunce with parageaph 7.

Al isurance poficies sl renewals shall be gecepable 10 Lender amd st include & stamdsrd mongnge clanse. 1ender
shalt have the right W hold dhe policies aad cenewals, W Lender requices, Borcower shall prongitly give 1o Lender wll receipls of
paid preeinems aiwd reewal notices. b the event of ks, Borrower shafl give prompr notice to the insuranee virrier and Lender.,
Lemder way make procl of loss i ot made prompily iy Borrower,

Utdeas Lender and Borrawer wherwise agree in writing, insurance proceeds shall be applied o restormion ar repair of the
Propeety damaged, i the restoration or repaie is economically Teasible and Lender's seeurity 18 pog Jessened. 1 the restoration ar
repir 15 ot ecotiomcally teasible or Leader's seearity would e lessened, the insurice procecds shafl be applicd 10 the swms
sectred by this Secarity Dnstrament, whether or ot then dise, with any excess paid to Borrower, 10 Borrower abandons the
Properly, or does dobasswer within 30 days a notice Yrom Lender that the insurunce earrier has offered w settle @ chaim, then
Lender may volleet Ure insurance proceeds, Lender may use the proceeds o repair o restore the Property or o pay sims
sectred by this Secunty itvtrument, whether or sot then due, The 30-day period will begin when the notice is given,

Unless Lender and dorrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of Cavthly payments referred (o in paragraphs | and 2 or change the mmount of e payments, If
utider paragraphe 21 the Property” ioaequired by Lender, Borrower's right w any inswrance policies amd proceeds resulting Trom
hamage W tie Propessy prior o the deguisition statl pass to Lender @ die extent ol the sums seeured by this Seeurity Instrument
ienedialely prior o e acguisition,

b Occupaney, Preservation, Maimemance and Pritection of the Property; Barrower's Loan Application; Leaseholds,
Borrower shiall occupy, establish, wid use the Projierty as Borrwer's peincipal residence within sixly days atter the execution of
this Seeurity fnstrment aed shall continae to Geeapy the Property as Barrower's principal residence for at least one year afier
the date of occupancy, unless Lenider olherwise agieas in writing, which consent shall not be anreasonably withheld, or unfess
extenmating crcamstices exsst wlich are beyond Bucrawer’s condral, Borrower shall ot destroy, dumage o impais the
Property, allew e Property s deteriorate, or commit wasican the Property, Borrower shall be in delault if any lorfeiore
aetion or procecding, whether civit ar crmitat, is begun that i Lemder's good Gaith judgment conld resall in forfeimre of the
Property or otherwise materialy impaic the tien created by thas Secisity Insirimtient or Lender's scenrity interess, Borrower may
care sich a defanltand reinstare, as provided in paragraph 18, by Causing the siction or proceeding o be dismissed with a raling
Wi, in Lerder’s goad Taith determination,  prechudes forfeiture of e Bormmwer's interest i the Propierty or other materinl
anpairment of the dien created by his Security Instrument or Lenwder’s sdeszsity wterest. Berrower shall also be i defoult if
Bormwer, dunig the loan applivation process, gave itertally Tilse ar inaceurs¢ itorsation or staements o Letder (or Tailed
W provide Leader with any migeriad minrmation) in contieetion with the foan cideraed by the Note, including, bt aot fimited
W, representations concerning Horrower's secupancy of the Propety as a priticipal cesidence, 1 (s Security Insieament is o 2
leasetokd, Bosrawer shall cotmply with all the provisions of the lease. 11 Borrowed pauires fee title 1o the Property, the
heaschalkd and the fee title stiall nat merge aniess Leader ageees 10 the merger i writing,

7. Profection of Lender's Rights in the Praperty. If Borrawer Fails 10 perform the covniangs s agrecienis conlained in
thts Seeurity Instroment, or there is o legal procecding that may significanty affoer Letder's righis in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeitare or to etforce hws or regilation); sken Lender may do and
pity for whastever is necessary 1o pratect the value ol the Property amd Lender's rights in the Peoperive Leder's actions may
include paying any sums sccured by a fien wlich has priority over this Secusity Instrument, appearing-in court, [riying
reasonable atiarneys” Tees wnl entering on the Properly o make repairs, Although Leder may take action vnder this pitragraph
7, Lendur does nol bave wo do s,

Any amounts disharsed by Lender umder this paragraph 7 shalt become additima) dedt of Borrower secured by this
Security Instrugneat. Untess Borrower and fendee agree o ather terms of payment, these amousts shalt bestr interest {rom the
date of dishurseraent ot the Note e and shafl e payable, with imterest, upon notice (rom Lemfer 1o Borrower requesting
jriyient,

8. Martgage Insurance, I Eender required morgage insurmaee as 3 candition of iaking the foan secsired by this Security
Wistrumwnd, - Tharrower stall pay e premimns regquired o maintain the mongage insuranee in effect, I, for any reason, the
morigige insuraive coverge regineed by Laender lapses o ceases 1 he i effect, Borrower shal) Juty the premivms recguired 1o
obtain coverage sabsiantiafly equivalent o the mongage insurance previously i effees, af a cost substntially cywivalent o the
eost o Borrower ol the mortgage insurunce previously i effeet, from an siternane morighge insurer approved by Lender, 17
substantiafly cquivilent maetgage insyrance coverage is not available, Borrawer shadl pay o Lender cack montls @ sum e 1o
wtte-welith ol the yearly mortage insarance premivm being paid by Borrower when the insuranee coverage lapsed or coised o
e i ellevt. Londer will gevept, use dnd peliin ese paymeiis as a foss roserve in liew of morigage sumnce. Loss seseeve
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paymenls ity no fonger be requied, at the option ol 1eader, o oGl e veiverge Ut oo sk Jor e period
that Lendder reguiees) provaded by ai msnrer approved by Lemder agun Sevommes avinlable and of obliged. Botower shall poy
the premiams regquired Lo maintain mortgage msurnce i elfeel, or o provide a foss reserve, wbl e regairement or thargige
insurance ends in accordance with any written agreement heiween Borrower ind Lender or applicable law.

9, Inspection, Lender o ity agent may nitke reasonable entries apon and inspections of the Propenty, Lender shall give
florrowee nedice a8 the tine of o prive (o g inspection specifying reasonabie ciise for the inspection,

10, Cotdemaation, The proceeds of any award or chiim for diomages, direct or consequetial, in conpection with any
condemnatin or othier taking ub sy part of the Propery, or for coveyaee i lien of condemnption, are hereby assigned and
shalf be priich e Lender,

T the event o i wlal kg of the Property, the procecds siall be applicd o the swms secured by this Secorty tnsininen,
whether ar i then due, with any excesy a1 Bogrower, nihe event of o pashiol taking of the Progeety e which the fair
wearked vaatie o the Propesty wimediately et the ko i equal b or giegter than the amount of the sms secared by This
Security Westrument immediately hetore the Laking, uniess Bormower and Lemler olherwise agree v weitiog, the s wecired by
s Secnrity Tastrament shall be redueed by she amouns of the proveeds mtltiplivd by the lotlowing fuction: L) the tolal
Aot of the sdnsseenred wnnediately belore the tking, divided by (b) dhe fair aaeket vidue of the Property ssiedisely
Pefore the aking, Ay batance shall be paid 10 Borrower, 1o the event of w partad king of the Propery in which the fuir
market valie of the Beorerty immmediately Iwelore the liking i tess tha the mmount of the s secared immediately before the
taking, unless Rorrowerand Lender oterwise agree in writing or anless applicabie law atherwise provides, the proceeds shall
be spplied (0 the sums seeurd by tis Seeurity Tnstrument whether or not the sums sre then due,

1§ the Propesty is abandsiie ey Horrower, ar i afler notice by Leader 10 Rorrower that the condemnor offers (o make i
award o settle o clin for damages, Borrower Tails o respomt o Leader within 30 days aller the date the astice s given,
Lender s augtorized 10 colfect v appiy dhe peaceeds, ab ins optian, cither iy restoration or repuir o e Property or o the sums
sevured by this Security tnstrument, whetbor or not then due,

Unfess Lender and Botrower atherwide aree i writing, any application of proceads o principal shall not extend or
postyrase e due date of e monthly paymentsieicried oom parmgraphs bl 2ot clisge te amonm of such payments,

(1, Burrower Not Released: Forbearanee 352 Tender Nol v Wakver, Extension of the time Sor paynient or modilication
of amontization of the sums secired by this Secnrity Teetmment granted by Lender o any soecessar wmierest o Barower shidl
not agterate o refease the Bability ol the originad Borcower s Borrwer's successoss - interest, Lender stll not be reyuired 1o
commence procecdings agaiust any successor in interest vreelyse o exlend time Tor payient or otherwise madily amoniztion
of the sums seciieed by this Securtty Tnstrument by reason ‘of sy demmnd made by the origingd Barrower or Borrawer's
siiceessors i inlerest, Any Torbearsnce by Lemder in exercising ey sighit or remedy shall not be o waiver of or preclude the
exereise of wny right or resiedy.

12, Successors and Assipns Boundy Joint and Severnd Linbihiy, Cossigners, The covenants amd agreemeits of tis
Security Insteament shall bind and benelit e suceessars atd assigns of Lesacs, ang Borrower, subject to the provisions af
garagraph 17, Boerower's covuiants amd agreements sfall be joint and several Any Borrower whe co-sighs this Securily
Instrutnent bt does tot execnte (he Notes G s co-signing this Sceurity Instrament only to mongnge, gramt and coivey i
Borrower's itterest i the Property ander the terms of this Security Instrwment; (0 i pstnersanally obligied o pay the sums
sectiredt by Whis Security stroment; and (o) agrees that Lewder aid any other Boreoser iy 2erec o extend, modily, forbear or
make sty accommodations with regaed (o e tenns of tis Security Dstrament or the Note wibiut il Borrower's consent,

13, Loun Charges, 1 the loan secueed by this Seerity Insteamient s subject toa fow wilich sais maxsmun bosn charges,
ad Bt Taw is Tieally iterpreted so that the interest o other toun ciarges coflected or 10 be eiienc:tin comiection: with the
fan exceed the permitted limdls, thean: (@ any sueh foan charge shali be reduced by the mnount needssary. o reduce the clurge
tor the perrmitied limily and () any sums plready colleeted from Borrower which exceeded permitted linits lt be refunded
Borrower. Lemder may choose 0 make this refund by reducing the principal owed ander the Note orby making a direct
payment w0 Borrower, #oa relind reduces prineipad, e reduction. will be treatesd as o pantial prepaytent without uny
prepayment cluirge under the Nuie,

14, Notives, Ay notice w Borrower provided for i this Seeurity Instrament shidl be given by delivering it or by maiting
i by first class madl undess applicable faw requires nse of another method, The aotice shall be directed 1o the Property Address
at any other address Borrawer designates by natice w Lender. Any notice 1o Lender shafl be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice 1w Borrower, Any notice provided for in Geis
Seeurity lasteaient shall be deerned 1o have been given in Borrower or Lender when given s provided in ihis puragraph,

15, Governing Law; Severability, This Sceurity  istrament shall be governed by federal kaw and she law of the
jurisdiction in which the Propesty is located, In the event that any provision or clause of this Secarity nstrument or the Note
conflicts with applicable faw, sueh conilict shall not affeet other provisions of this Seeurity Instrament or the Note which can be
given offect withamt the conflicting provision, To this end the provistans of this Secarity Instrument aied the Note are declured
W Iw aeverable,

Uh, Barrover's Copy Boronwer sl e given one condormcd copy of the Note und of this Secarily Instrumient.
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17, Fransler of the Propecty we i Beaefleiad Interest i Baeeosver, Jabl or sy pun ol -dhe Prsiedly s any imidest i
is sold or transtereed (oral o betehoad mierost o Horeower 15 sold v anstered mml Botrawer of oot o nsumd person) witko
Lender's privr writicti consent, Lender may, w ity option, requure imnedisie: payment e tall of alb swms secared by this
Seeurity {ostriment. However, this option shadl nu be exercised by Lender il exercise is prohibited by Jeden) Jaw s of tie dole
ol s Seenriyy Tnstrutent,

I Lender exereises this option, Lender shall give Borrower notice of aceelerstion, The notice shisdl provide o period of ool
fess thaa 30 days From the date the sotice s delivered or mailed within: which Borrnwer must pay all suins secured by this
Security Instrament, I Boreower fails o pay these sums privre fo the expiration of this period, Cemdee iy invake any remedies
permitted by this Securily lustrument without further natice or demad on Borrower,

18, Borrower's Right to Reinstitte, 3 Borrower meels cedtine conditions,  Bormwer shall Tave e right o have
enforcement of s Security Tnstrument discontinged at any time prior o the carlicr of: (a3 § days (or such otber period us
applicable Ly specify for reinstatement) before sale of the Property puesiand oy power ol sule contuned i this
Security fnstrumert; or (0 enury of o judgment enforciag this Seeority Instriment. Those cunditions are (it Bormwer: () pays
Letder ali s which then would be die under this Security Tostrament and the Nede as o no seceleration: Tad acearred; ()
cores any default sy otier covenams or ugreements; (¢ pays ol expenses incurred i enforeing this Secarily Tnstrument,
incleding, but nol wasiled 1o, reasonable atorteys” Tees; and () takes such netion as Lender may reasonnbly require o assure
that the len of this Sesurity fnstrument, Lemder's righis in tiie Progerty acd Bormwer's ubligation (o pity the sins seenred by
this Security Instrument/shall continue wochanged, Upon reinstalenient by Burrower, this Secority  Instrament and the
ubligations sceured hercby siait remain folly effective as i€ no aceelerntion hd ocenrred, However, this right to reinstate shalk
nut apply i the case of aceeloriovander paragraph {7,

19, Sule of Note; Change of Loan Servieer, The Note or i partid imterest in the Nowe (ogether with this Securily
Tnstryinent) may be sold one or piore ees without prioe notice 12 Borrower, A sale iy sesult i a change in e entity (known
as the "Loan Servicer™) tiat eollecis meedy paymenss due under the Nede and this Security Instroment, There nisu iy be one
or more changes of the Loan Servicer smrelited i sale of the Noje, 1 there s o change of the Laair Servicer, Borrwer will be
given weien botice ol e change i wecordaee with parigraph 14 above and sipprhicalle kv, The notice will stite the wiie i
address of the new Lo Servicer amd the addrcss e whicls payiments shoeh] be wikle, The notiee will absa contain iy wiher
nfornution reguired by applicable faw,

20, Hwenrdous Sahstionees, Borrower shall nat Savseor pertiit dhe prosenece, use, disposad, stotage, ar release of any
Hazardous Sebstances on o i the Property,  Boreower Shall pob do, nor slfow anyane else W do, mything affecting the
Property that i in viokition of any Eoviromuentd Law, 1T preceding two sentences shall not apply o e gresence, uso, or
storage ait the Propenty of sl quantities of Hazardous Substvces that are generally recagrised to be appropriste o normai
residentinl uses and o maintenatice of the Property.

Borrower shidl prompily give Leoder writtett notice of any invesigation, olaim, deaind, Iawsiit or other wetion by any
governmenial or regubstory agency or private pasty involving the Propes; amb ony Hazardous Substance or Envircmmental Loaw
ol which Burrower fras act) knowledype, {0 Borrower learns, or is noilied Qy way governtnental or regulmtory authority, thi
any rempvi) o other comediation of any Hazosdons Substnce affecting e Propecs-is pecessary, Barrower shall promply ke
Al necessary reasedial uctions i aveordanee with Enviconmental Law,

As nsed i this paragraph 20, "Hezaedous Subskamees” are thase substances deBiza s wxie ar hizardous substances by
Eovironmental Law and the Tollowing substances:  pasutine, Kerosene, other Hammabie e (oxic petroleam produels, wxic
pesticides aid heebicides, volatile sobvents, materials conaining asbesios or formikdehyde, i radioactive materiils, As used in
this paragraph 20, "Environmental Law™ mvans Tederal faws and laws of the jomsdiction: whiere /b Progierty i located i
relity o lealth, salety or vnvironmental protecticis,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Tollows:

H, Aceeleration; Remedies, Lender stadl ghve notice 10 Borrawer prior fo aecelerstton following Varrower's brench
of any covennit or agreentend in this Secority Instrament (hut tol prior to aecelerntion ander pirageaph 17 unless
applicable lww pravides otheewisel, The notice shall specify: () the defulty (b3 the uction required 1o cure the defauity
() o date, ol Jess thun 36 days fenm the dote the notlee I8 given to Boerower, by which the defuuilt must be cured; and
{ehy that fuilure W enre the detunit on or before the date specified in the notice muy eesalt in aeceleration of the sums
sevnredd by this Security losteament, foreclosire by judicial proveeding atd sale of the Property, The nutice shabl Turther
inform Boerower of the right to reinstate ufter aoceleration and the vight {o axsert in the foreclosnre proceeding the
non-existenice of o definlt or any ather defense of Bovrower (o aeeeleration and foreclosure, 1F the defwull is oot cared on
or before the date specified in the notice,  Lendee, at By oplion, may requive inneddide payment in full of all sums
secured by Ihis Security (nstrument whheol forther demund and miny Fureclose Ihis Security instrument by Jucicla)
proceeding. Lender shall be entitled to colfect wif expenses lecureed in pursuing the remedies provided In this paragraph
21, tneluding, bud nat Bmited to, rensatghle ttorneys’ fees and costs of Gtle evidence,

12, Relense. Upon puyment of all suwus secured by this Security lnstniment, Lender shill release this Security Instrument
without charge ke Borrower, Borrower stiall pay any recordation cost,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny. Form 3014 5/90
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24, Riders to this Security Instrament, I ane or more riders are executed by Boreower and recorded wgedier with tis
_] Security Tnstrument, the covzaants and apreements of cach such eider shat! be incorporated ints nmd shall amend wd supplement
the covenants and agreements obaiis Secarity [nstrument as if the rider(s) were u part of this Security [nstrument,
[Check applicable box(es))
Adjustabie Rate Rider Condominium Rider {4 Family Rider

Graduated Payment Rider Planoed Unit Development Rider Biweekly Payment Rider
Batloon Rider f"’ Rate tmprovement Rider Second Home Rider
V.A. Rider L Loiher(s) |specily|

ERIGLYE

BY SIGNING BELOW, Borrower aceepis sid agrees i tae Jerms amb covenmnts contained in this Security [nstrument und
i ity eidder(s) executed by Borrower amd recorded with i,
Withesses:

_ (Sen))

Jlosrower

. e { Sl

Borrower

(Seah) g (Scal)
QNorrower Rorrower

STATE OF [LLINOUS, LAk e Cuunty ss:

I, Rxc,t\g,/t /,' 'T » it Nutary Public in and Tor swid county and siate de hereby cenil

erns &Hd &Qu)n K. t’erﬂ; ﬁlr'd wite

that
Christopher
, persorally known o me o be the s person(s) whose tame(s)
subseribed t the toregoing instrument, appeared before me chis day i persot, and aeknowledged tha he 7/
signed aned delivered the said matrment as G r (ree und veluntaegact, Tor e uses and purposes thereid set fonth,

tlay of

195Y .

.1-—

Given under my hand and official seal, this

“OFFI(TIAL SEAL"
RACHILE WRIGHT, Nolany Publis
Lahe County, State of tHiaale

' iyyon Lapites 12/30/9]
“This Instrument was prepfrcdHiy B0 oo pire
@h-BHIILJ 191081.02 : —vos

My Comunssion Bxpires:

Foim 3014 8/00
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ADJUSTABLE RATE RIDER

(1 Year Frensury Dndex « Rute Caps)

THIS ADJUSTABLE RATE RIDER 48 made this Jist thay of August '
1994 Lok s incarparated isto and shall be decmed o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Sccarity Instrument™} of the same date given by the undersiyned (the "Borrower"} 10 secure

Borrower™s Adjustable Rate Note (1the "Note"} o
WEYERHAEUSER MORTGAGE COMPANY

(e Lendery of the same date and covering the Engwny deseribed in the Security Instrament and locaed pi:
406 SUNSET LANE
GLENCOE, IL 60022
Hropenty Addresst
THE NJOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
BATE ‘arn THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER £ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA1% THE BORROWER MUST PAY,

ADDITIONAL COVENANTS o adlition 1 the covenants sl agreements made in the Security lnstramen,
Borrower and Lender Turihier coveaung 2l agree as follows,

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nere provides for an initial interest rae ol 5,750 . The Nute provides Tor chunges in
the interest rae and the monthly fryments, as Giiows:

4, INTEREST RATE AND MONTHLY PAYMUENT-CHANGES

(A) Change Dites

The interest rade T will pay may change on the first dayof
day every 12th month thereatier. Each e an which my interest rae conbd change is cadted a "Change Dite,”

(1) The Lndex

Beginning with the first Change Date, my interest rate will he based on an fndex. The "limdex™ is the weekly
average yield an United States Treastry securities wdjusted i conswabawturity of 1 year, as made avoilabie by
the Federal Reserve Board, The mast recent Index figure avatlable as ol {headate 45 days before cach Change Date
i citlled the "Current fudex,”

Hothe Tdex is no tonger available, the Noe Holder will choose o new index vach s based upon compurable
formation, The Nute Holder will give me natice of this choice,

() Cadeulntion of Changes

Belore each Change Date, the Nowe Holder will caleulste my new interest sate by adding

TWO AND SEVEN-EIGHTHS pereentige paitit(s) { 2,875 %) s the Current

index. The Note Holder will then round the result of this wddition 1o the nearest one-ighth of s osreemage point
(0.125%), Subjeel 1o the limits stted i Secion 4(0) below, this rounded amount will be my new interest rate until
the next Change Dite.

September 1995 and onvhi
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The Newe Holder will then determine the amount ol the smonthby pryment that wauld be saflicient u repay the
wapaid principal that Fam expected  owe it the Change Date in full on the Matrity Die @ iy new interest rute
i substantially equal payments, The reswlt of this caleulation will be the sew wmotat ol iy menthly paymen.

(D) Limits on Inlerest Rate Changes

The interest rate | umn eequired o pay ot the first Change Date will nat be grealer than 9 75 %
ur less Hin 3,7%0 e, Therealter, my itlerest rbe will never be inceeased or decreased on
any single Change Date by wore than two percentige points {20%) o the riate of interest | have been paying for
the preceding twelve monihis, My interest ruke will never be greaer thun 11.750 %.

(K Bffeetive Dante ul Changes

My new interest rate will become effective on each Chiange Date, 1 will pay the amaunt ol my new monthly
payment Zeginning on the fiest mosthly payment date afler the Change Dute aniil the: amounl ol my monthly
payent ¢lianges i,

(F) Notiweal Changes

The Note Wadder will deliver e mail (0 me o natice of any changes i my inteeest rute and the amount of my
monthly paymeat befare the elfective date ol any cliange. The siotice will include infortition reqired by law (o be
wiven e and also ieetle and telephone pumber of & person who will answer any guestion 1 may lave regurding
the notice,

B, O TRANSFER OF THELEPROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Ut Covenand 17 oCthe Sesarity nstrament o smeded w read as folloss:

Transfer of the Properte sea Beneficial Toterest in Borvower, 1 all or any gt of the Properly or iy
imterest i it s sald o wnsterred (orita benelicial interest in Borrower s sold ot transtereed and Borrower s nol
aatural peeson) withont Lender's phor weitten consent, fender may, at its oplion, require immedinte piyment in
Full of a1 suis secured by (his Sectriay Instrument, However, this eption shall not be oxercised by Lender if
exereise is prolibited by federal law as o4 date of this Seeurity Tustrument, Lender ailso shall not exereise this
option i: (1) Borrower causes W be subonida o Lender information required by Lender o evaluale the imended
transteree sl o new loan were beng made w0 the teansterees and () Leder reasonably determines that Fender’s
security wil non be mpaired by the Toan assumption i than the risk ol a dreach of any covenant or agreement i
s Security Instrument is acceptable 1o Leader,

To the extent permitted by applivable faw, Lends aay clarge o reasonable lee as @ condition to- Lender's
consent o the Toan assumption. Lender may also requize B transferee W sign wn assumption agreement that is
acceptable te Lender and that ohligates the rinsferee to keep zabde promises and agreements made in the Nate and
i this Security Instrument, Borrower will continue o be olfigated under the: Nate amd s Security lastrament
unless Lender releases Barrower in wriling.

IF Lender exercises the aption W require immediate payment (Gl Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 daya from the date the natice is delivered or
mailed within which Borrower must pay all sums seeured by this Sceurity atrument. 11 Borrower (ails o pay these
sums prior o the expirtion of Wis period, Lender may invoke any remedies penmitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrecs g the terms ancd covenangy comained ju-liis Adjustahle
Rate Rider.

Rorrower

e (Scall)

Borrower

(Seal)

-Borsawer

{Seab)

Borrewer

@D;0228 womoz Pags 213 Form 3111 3/86




