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CONK COUNTY, I 114014
O T TLPEYR

1994 SEP 12 PH 12 05 94793699

MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND FIXTURE FINANCING STATEMENT ’

THIS MORTGAGE made this _3lstday of August , 19 _94
between BANK ONE, CHICAGO, NA

not personally but as Trustee under Trust Agreement datad
e 24, 1994 and known as Trust Number_ 10820

(hereinafter referred to as "Mortgagor" and

STATE _BANK_AND TRUST COMPANY, A 1LLINOIS BANKING CDRPORATTUN

hereinafter referred toc as "Mortgageei);

WHEREAS, Mortgagor is indebted to Mort?&gee in the %rinci al

sum Of | _ THREE MILLION EIGHT HUNDRED THENTY FIVE THOUSAND AND NO/10C DOLLARS
v.00)

which indettedness is avidenced by Mortgagor's Note of even date

herewith which Note is due and payable on _ September 1, 2004

unless extendad pursuant to the terms thereof (hereinafter referrad

to as the ™iwtie”) and which Note provides for payment of the

indebtedness as sat forth therein.

NOW, THEREFLRE, the Mortgagor, to secure the payment of the
Note with interest fh:reon and any renewals or extensions thereof,
the payment of all Other sums with interest thereon advanced in
accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreements of the Mortgagor
herein contained, does ‘hereby mortgage, grant and convey to
Mortgagee the following described real estate located in the City
af Chicago __, County of coak .
State of I11inois :

LOTS 74, 75, 76 AND THE SOUTH 16 FEET &7 LOT 77 IN ARTHUR AVENUE SUBDIVISION OF
26 ACRES 1IN THE SOUTHWEST 1/4 OF SECTION-514 TOWNSHIP 41 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIMNG” TU.THE PLAT THEREOF RECORDED JANUARY
4, 1922 AS DOCUMENT 7366967, IN COOK COUNTY, TLLINDIS.

Permanent Tax Index No. 11-31-312-042-0000

Which real estate has the address of 6442 N, Claremont

Chicago, I11In6is ,
and which, together with the property herein aftter described, 1is
referred to as the "Premises,”

This Instrument Was Prepared By
And When Recorded Should
Be Mailed To:

David Ploger, Vice President

RIVER FOREST BANK

7727 West Lake Street

River Forest, 1L 60305
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TOCGETHER with all improvoments, tanomonts, easemaents, fixturen
and appurtenancas thoreto belongling, and all rents, luvdues and
profita thoreof for so long and during all ouch timaeos as Mortgagor
may be eantitled therete (which aro plodged primarily and on a
parity with gaid real coutato and not dgaocondarlly), and all
tixturow, apparatun, cquipment or articloeu now or horoattor thoroin
or theoroon used to supply heat, gan, alr conditioning, water,
light, power, uprinklor protection, waste removal, rafrigeration
(whether single units or cantrally controlled), and ventilatlon,
including (without restricting tho foregoling): all fixtures,
apparatus, aquipment and articles, other than such as constitute
trade Fixturos used In the operation of any busineas conducted upon
the Premisos and distinguishod from fixtures which roelate to the
use, occupancy and enjoyment of the Promisos, it belng understood
that the enumeration of any uspeoeciflc articles of property shall in
no wise exclude or be held to oxclude any items of proparty not
specifically mentionad, All of the land, aantato and proporty
horelsabaove described, teal, personal and mixed, whethor aftixoed or
annexad Or not {uxcept where othorwlue hereinabove spocifliod) and
all rights) heraby conveyed and mortgaqged are intonded so to be as
a unit and ére hereby understood, agreed and declared to form a
part and paicwel of the real estate and to be appropriated to the
use of the re¢sl estate, and shall be for the purposes of this
Mortgage to be deemed to be real estate and convayed and mortgaged
hereby.

Mortgagor covaonants that Mortgagor is lawfully selzed of the
real estate hereby conveyed and has the right to mortgage, grant
and convey the Premiges . that the Premises is unencumbered and that

GENEFMHHRVMOF;QQQG“”'Will warrar.t ‘and defend generally the title to the
Premises against ali- . <laims and demands, subjectt to any
declaratlions, casements cr restrictions listed In a dochedule ot
exceptions to coverage iIn.  sny title insurance peolicy insuring
Mortgagor's interest in the  rremises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly-puy when cdue the principal of and
interest on the indebtedness eviZenced by the Nota, and the
principal of and interest on any future  advances allowed under and
secured by this Mortgage,

2. In addition, the Mortgagor shzil:

(a) Promptly repair, restore or rebuild any
improvement now or hereafter on the property which may become
damaged or destroyed,

(k) Pay immediately when due and“payable and before
any penalty attaches all general taxes, speci=zl taxes, special:
assessments, water charges, sewer service charges-and other taxes .
and charges against the Premises, including those neretofcre due, -
and to furnish the Mortgagee, upon request, with the original or”
duplicate receipts therefor, and all such items exterd=ad against
said property shall be conclusively deemed valid for thae ourpose of
this requirement. To prevent default hereunder Mortgagor shall pay
in full under protest, in the manner provided by statut«, any tax
or assessment which Mortgagor may desire to contest. Pursuant to
the terms of the Note, the Mortgagor shall deposit monthly an
amount sufficient to pay when due and payable all general taxes and
said deposits may be held withocut any allowance of interest and
need not be kept separate and apart.

(c) Keep the Premises and all bulildings and
improvements now or hereafter situated on the Premises insured
against loss or damage by fire and extended coverage, malicious
mischief and vandalism and such other hazards in such amounts as
may reasanably be required by Mortgagee for the full insurable
value thereof, but in any case in such amounts as to negate the
Mortgagor being a co-insurer in the event of the occurrence of a
fire or other insurance casualty. Mortgagor shall alsc provide and
keep in effect comprehensive public liability insurance with such
limits for personal injury and death and property damage as
Mortgagee may reasonably require, and will also keep in effect upon
the request of Mortgagee rent leoss insurance in such amounts as
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Mertgagee may reasonably reguira, ALl policies of Insurance to bo
furnished hereunder shall be in forms, issued by companies and in
amounts reasconably satlsfactory to Mortgagoe, with standard
mortgagea loss payable clause attuchod te all policies in faver of
and In form satisfactory to Mortgagae, including a provision
rocuiring that the coverago ovidoncod thereby wshall not boe
terminated or materlally moditlond without thirty (30) days'® prior
wrjtten notice to the Mortqgogao. Mortgngor ohall dolivar tho
orlglnal of all policies, including adadltlonsl and renowal
policios, to Mortgagos, nnd, in the caso of insurance about to
axplira, ohall deiiver ranowal policion not laon than thirvty (30)
days prior to tholir respoctivo data:s of explration, It any ronnwal
policy is not dolivered to Mortgageo thirty (30) days botoro tha
oxpiration of aany oxisting policy or policiosm, with avidonco of
promium paid, Mortgagoe may, but ls not oblligatod te, obtain tha
required lnsurance on behalf of Mortqguagor {(or insurance in favor of
Mortgagoe alone) and pay the promiums thereoon. Any monioes go
advanced’ shall be gso much additlionul indubtadnoss socured horaeby
and shald bhocome fmmediataly due and payable with interest theraon
at an intormst rote which ig equal to the bDetault ITnterost Rato
spacified jn_ the Noto. So long as any gum romalns due horoundar or
under the MNola, Maortgagor covonantu and agroan thut [t ashall not
place, or caugeto bo placad or lasuod, any sopnrate casualty,
Flre, ront loua/Jar liabliity Inosurance voparatoe from tho {neurancoe
recquired to he maintained undor tho torma horeot, unloss {in oach
guch instance the Martaageo harein ls included thorein as theo payoo
under a standard wmoltguageo's loss payabla clausa, Mortgagor
covenants to adviso Mor4tgagee whanaver any such separato {nsurance
coveradge is placed, lssuced or renswed, and agreos to deposlit the
original of all such othar nolicies with Mortgagece. Application by
the Mortgageo of any of.cho proceceds of such insurance to the
indebtednoss hereby securced shall not oxcuse the Mortgagor from
making all monthly payments‘cuce undor the Note.

{d} Complote witnir « roasonablo tima any buildings or
improvements now or at any timo 1n process of erection upon saild
property,

(e) Subjdject to the rrovisions hereof, restore and
rebuild any buildings or improvementg’now or at any time upon said
property and destroyed by fire or otnar casualty sBo as to be of at
least equal value and substantially tha /same character ase prior to
such damage or destruction, In any case where the lnsurance
proceeds are made available for rebullding 2nd restoration, sucp
proceeds shall be disbursed only upon tho.disbursing party beings
turnished with satisfactory evidence of ha estimated cost o
completion thereof and with architects certificates, waivers ol
lien, contracters and subcontractors sworn strxtamonts and othe
evidence of cost and payment so that the disbursing party ca
verify that the amounts disbursed from time to timhy are rapresente
by completed and in place work and that said work is 7ruve and clear
of mechanics lien claims. No payment prior to the final) ~completion
of the work shall exceed ninety percent (90%) of the va’ue of the
work performed from time to time and at all times tha urldisbursed
balance of such proceeds remaining in the hands of the disbursing
party shall be at least sufficient to pay for the c¢ost of
completion of the work free and clear of liens., If the Mortgagee
reasonably determines that the cost of rebuilding, repairing or
raestoring the buildings and improvements shall exceed the sum of
$15,000, then the Mortgagee shall approve plans and specifications
of such work before such work shall be commenced. Any surplus
which remains ftrom sald insurance proceeds after payment of such
costs of building or restoring shall, at the optlon of the
Mortgagee, be applied toward the indebtedness secured hereby or be
paid to any party entitled thereto without interest.

(f) Keep said Premises in good ceondition and repair
without waste and free from any mechanics or other lien or claims
of lien not expressly subordinated to the lien hereof.

{g) Not suffer or permit any unlawful use of or any
nuisance to exist on said Premises nor to diminish nor impair its
value by any act or omission to act.
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(h) Comply with all requirements of law or munlicipal
ordinances wlth rospect to the Premises and the use thereof.

3. (a) In case of loss, the Mortgagaas (or after entry of
decree of forouclosurce, purchasoer at the aalo, or the decroo
¢ereditor, as tho wcado may bo) in hereby authorizaod to elther: (i)
settle and adjust any claim undeor any insurance policles without
the consent of Mortgagor, or (ii) allow Mortgagor to agrae with the
insurance campany or companies on tha amount to be poid upon the
loas, provided, hawover, that the Mortgagee shall not have tha
right to axercilsa the powars granted in Paragraph 23(a) (i) hereof
unless there is than oxlsting an ecvant of default horeaunder or
there has beon entered a decrao ot foreclosure. In cithar «aso
Mortgagee Is authorized to coliaoct and rocolpt for any such
insurance moncy. In cvase of any such loss or damaga, {f, in
Mortgagee's sole judgment and determination, the lmprovementuy to
the Premises cannot be rostored and complataed, or In the avant in
Mortgegee's sole judgment and dotermination the funds collected
from any.such insurance scttlements are deemod insufficiaont to pay
for the rull and complete rostoration and repair of auch damage,
Mortgageh seshall have the right to collect any insurance proceods
and apply/ the same toward payment of tho indabtodnoss secured
hereby, atter doducting thorefrom all axponnoesd and foos of
colloction, w¥ce tho furthor proviuso that should tho net [nsuranca
procaed: bo ingul tleiont to pay thon exiuting indohtadnoun aoecurod
hereby together~wlith all acorued intorest, feen and charges,
Mortgageo may, ob/ ity sole clectlion, declaro the entiro unpald
balanace to be immediately dueo and payabla, and Mortgagoo may thon
troat the same as In e case of any othor deoefault horouwnwdoer. 1T°,
hawavery, thore {u nbt an event of doetault heroundor and In
Mortgagee's cole Judgmart) and dotoermination, tho cdamage sustained
te the Premises can be restorod ln satisfactory time, and, further,
in Mortgagee's sole divcestion and determination, the funds
recovered trom such loss (c¢ither alone or with additienal funds
depositod by Mortgagor) aro, i/ wortgageo's judgment sufticient to
pay the full and complate cost of guch restoration, such tunds will
be made avallable for disbursemeat by Mortgagoe on presentation of
goocd and sufticient architect's crrfificates and walvors of lien;
provided, however, that should any, insurance company raiso a
defense against Mortgagor (but not aguinst Mortgagoe) to any claim
for payment due to damage or destruction of the Premisos or any
part therecf by recason of fire or ‘zchar casualty submitted to
Mortgager or any party on behalf of Mortjyagea, or should such

company raise any defensa against Meruvgegee (but not against (g

Mortgagor) to such payment, then Mortgagan may, at its option,
whether or not Mortgagee has received funds from any Iinsurance
sattlamants, declare the unpaid balances to be immedintoly due and
pavabla, ancd Mortgagee may then treat the samc o2 in the case of
any cther detault hereunder provided, howaver, that the Mortgageo
shall not have the toregoing right so long as all payments due
under the HNote are belng made and there is no othor evant of
default hereunder.

(b} In casec of loss after foreclosure procéedings have
baen instituted, the proceeds of any such insurance (policy or
policies, if not applied as aforesaid in rebuilding or rvestoring
the building or improvements, shall be used to pay the amount due
in accordance with any decree of foreclosure that may be ontored in
any such proceeding, and the balance, if any, shall be paid to the
owner cof the equity of redamption if he shall then be entitled to
the same, or as the cocurt may direct. In case of foreclosure of
this Mortgage, the court in its decree may provide that the
Mortgagee's clause attached to each said insurance policies may be
canceled and that the decree creditor may cause a new loss clause
to be attached to each of said policias making the loss thereunder
payable to said decree creditor; and any such foreclosure decree
may further provide that in case of one or more redemptions under
sald decree, pursuant to the statute in such <¢ase made and
provided, then and in every such case, each successive redemptor
may cause the preceding loss clause attached to each insurance
policy to be canceled and a new loss clause to be attached thereto,
making the loss thereunder payable to such redemptor. In the event
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ol foreclousure salo, Mortgagoeo lu horeby authorizod, wlthout tho
consant of Mortgaqor, to asslgn any and all Insurance policles to
the purchaser at the sale, or to take guch other steps as Mortgagoao
may deem advisable, to cause the interest of such purchaser to be
protected by any of tha sald insurance policies,

{(c) Nothing contained in this Mortgage shall create
any responsibllity or obligation on the Mortgagee to collect any
amount owing on any lnsurance policy to rebuild, repair or replace
any damaged or destroyed portion of the Premises or any
improvements thereon or to perform any act hereunder,

4. Mortgagor hereby represents and covenants to Mortgagee
that:

{a) Mortgagor (i), is a Trustes under a Trust duly
organized, validly existing and in good standing under the lawo of
thae State of 1ilinoia and has complied with all conditlons
prereauisite to its doing businesas in tho State of Illinola; (i)
has thi power and authority to own its properties and to carry on
its busiress as now being conducted;: (1ii) ls quallfled to do
business 4in every jurisdiction in which the nature of {ts business
or its preparties makes such qualifications necessary; and (iv) is
in complianct-with all laws, regulations, ordlnances and order ot
public authol-iciea appllicable to |t.

(b} “The cecxeccution, dalivery and portformance by
Maortgager of tho /Mote, this Mortgage, and all additional security
documents, and ¢iie borrowing evidenced by the Noto: (1) aro within
the powers of Mortgioor; (il) have becen duly authorized by all
requisite actions; (4li) have recelvod all noecassary approvalsi
(iv) do not vioclate any provision of any law, any ordor of any
court or agency of govornment or any indenture, agreement or other
instrument to which Mortgegor iz a party, or by which it or any
portion of the Premises is Gound; and (v) are not in conflict with,
nor will it result in broac) _of, or constlitute (with due notice
and/or lapso of time) a default under any lndenture, agreamant, or
other instrument, or result in the creation or impositlon of any
l1ien, charge or encumbrance of any nature whatscaver, upon any of
its property or assets, axcept as contemplated by the provisions of
this Mortgage and any additlional documents securing the Nota.

(¢) The UNota, this Woirtgage, and all additional
documents securing the Note, when  zasacuted and delivered by
Mortgagor, will constitute the legal, vaiid and binding cocbligations
of Mortgagor, and other obligors named—therein, it any, 1in
accordance with their raspective terms; subjoct, howaovar, to such
cexculpation provisions as may be herolnafcar specificnlly sot
forth.

{d) All other information, reporce, papaers, balanco
sheots, statemants of profit and loss, and data givon to Mortgagoea,’
lts agents, employees, reopresantatlves or counsel) In raspact of
Mortgagor or other obligated under tha tarms of tils Mortgageo and
all othor documonts securing the paymont of the Not(: are accurate
and correct in all material respects and completes Ingofar as
completeness may be necessary to give Mortgagoo a tirua ara accuratae
knowledge of the subjoct matter,

(o) 'Theore la neot now pending against or aflacting
Mortgagor or others obligated under the torms of thism Mortgage and
all other documents sccuring the paymoent of tha Note, nor, to tho
knowleadge of Mortgagor ar others obligoted under thao terms of this
Mortgage and all other documents socuring the payment of the Note,
is there threatened, any action, suit or proccueding at law or in
equity or by or bafore any administrative agency which if adversoely
determined would materially impair or affect tha financial
condition or operation of Mortgageor or tho Premises,

5. Any sala, conveyance, transfer, pledge, mortgagae or other
encumbrance of any right, title or interest in the Premises or any
portion thereof, or any sale, transfer or assignment (elthar
outright or collateral) of all or any part of the beneficial
interest in any trust holding title to the Premises or any
subordinate or seceondary financing which results in a lien upon the
Premises, without the prior written approval of the Mortgages
shall, at the option o©of the Mortgagee, constitute a default
hereunder, in which event the holder of the Note may declare the
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entire indebtedness evidenced by salid Hote to be immediately due
and payable and foreclose this Mortgage immedliately or at any time
such default occurs; PROVIDED, HOWEVER, that sales, conveyances ar
transfers are permissible when and it the transferee's
creditworthiness and management ability are satisfactory to the
Mortgagece, and the transferce has oxccuted any and all asgumption
decuments and satisfled any and all other requirements of the
Mortgagee prior to such sale, conveyanco or tranasfer.

6. In the case of a failure to perform any of the covenants
herein, or if any action or proceeding is commenced which
materially affects Mortgagee's interest in the Premises, including,
but not limited to, eminent domain, insolvency, code enforcement,
or arrangements or proceedings inveolving a bankrupt or decedent,
the Mortgagee may do on the Mortgagor's behalf ovaerything so
covenanted; the Mortgagee may also do any act it may deem necessary
to protect the lien hereof; and the Maortgagor will repay upon
demand Jany monics paid or disbursed by the Mortgagee, including
reasonab.e attorneys' fees and expanses, for any of the above
purposes’ and such monies together with interest thereon at a rate
of intergs: equal to the Default Interest Rate specified In the
Note shali pPzcome so much additional i{ndebtednoess hereby secured
and may be¢ ircluded in any decree forcclosing this Mortgage and be
paid out of the. rents or procecds of sale of said Premisesa if not
otherwise paida. It shall not be obligatory upon the Mortgagee to
inguire into tiuc . validity of any lien, encumbrance, or claim in
advancing monies as-above authorized, but nothing herein contained
shall be construed ad wvequiring the Mortyagee to advance any monies
for any purpose nor toc do any act hereunder; and the Mortgagee
shall not incur any perasnal liability because of anything it may
do or omit to do hereundsr ner shall any acts of Mortgagea act as
a waiver of Martgagee's right to accelerate the maturity of the
indebtadness sacured by tnlg Mortgage or to proceed to foreciocsae
this Mortgage.

7. It ils the intoant hercof to seccure payment of tho Note
whether the entire amount shalll have beon advanced to thu Mortgagor
at the date hereof or at a lateu date, or having becn advanced,
shall have beoen repaid in part and further advances made at a later
date, which advances shall in no Gvent cause the principal sum of
the indebtedness, plus any interest dve thereon, plus any amount or
amounts that may be added to the industtedness under the terme of
this Mortgage or any other document /zvidencing or securing the
indebtedness evidenced by the Notea, axceoed the sum
of SEVEN MILLION AND HD/10Q =~ecovecsmccanae- -
($_.7,000,000,00 <o . )

Time 1Is of the sasence hereof, and 7 default be made in
pertormance al any covenant hereln contained nr contalmed in theo
NMote or any other documant ovidencing and/or socuring tho
indebtedneoss evidaenced by the Note, or in making any paymeont undor
said Note or obligation or any extension or renowal thoreof, or if
proceedings be instituted to enforco any othar lion oy charge upon
any of the Premises, or upon the filihg of & proezaeding in
bankruptcy by or against the Mortgagor, or if the Moriocagor shall
make an assignment for the bonotit of its craditors /or if its
property be placed under cvontrol of or in custedy of any /=phurt or
officer of the govarnment, or If tho Mortgagor abandons the
Premises, or fails to pay when due any charge or assassment
(whether for {psurance premiums, mnmalntenanca, taxes, capltal
improvement), then and in any of said events, thae Mortgagee is
heraby authorizod and empowered, at 1ta optiaon, and without
affecting the lien herceby croated or tho priority ot sald lien or
any right of the Mortgagee hareunder, to daeclare, without noticae
all sums sacured hereby lmmediately duo and payable, whother or not
such default be remedied by Mortgagor, and apply toward the payment
of said mortgage ilndebtedness any indebtadness of the Mertgngaa to
the Mortgagor, and said Mortgagee may also immediately procead to
foreclose this Mortgage, and in any foreciocsure a sala may be made
of the Pramises en masse without the offering of the several parts
separately.

9. Upon the commencement of any foreclosure proceading
hereunder, the court in which such bill s filed may at any time,
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either before or after sale, and without regard to the solvency of
the Martgagor or the then value of sald Premises, of whether the
same shall then be occupied by the owner of the equity of
redemption as a homestond, appolnt elther tho Mortgangoe nn
"Mortgagece in Possession" or a recelver, with power to manage and
rent and to collect the renta, lassuecs and profits of sald Premisos
during the pendency of such foreclosure sult and the statutory
period of redemption, and such rents, issues and profits, when
collected, may be applied before as well as after the foreclosure
sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items including the expenses of such
receivership, or on any deficiency decree whether there be a decree
therefor in personam or not, and if a receiver shall be appointed
he shall remain in possession until the expiration of the full
periocd allowed by statute for redemption, whether there be
redemption or not, and until the issuance of a deed in case of
sale, but if no deed be issued, until the expiration of the
statutory period during which it may be issued, and ne lease of
sald Prémises shall be nulllified by the appointment or entry in
possession of a receiver but he may eloct to terminate any lease
junior to b2 lien hereof, Upon foreclosure of said Premises,
there shall ke allowed and included as an additional indebtedness
in tha docree ¢f) sale all oxpenditures and expennes togeathor with
interest therconat an interest rate equal to the Default Intoreut
Rate specified in/the Note, which may heo pald or ilncurred by or in
behalf of the Morcgagee for attorneys! fecs, Martgagee's f{ees,
appralser's fees, couvrt costs and costs (which may be estimated as
to and include items %4 9e expeonded aftor the entry of the decrcoe)
and of procuring all such-data with respect to title as Mortgagece
may reasonably deem necessary either to prosecute such suit or to
evidence to bidders at auny - sale held pursuant to such decrec the
true title to or value of .=sid Premises; all of which aforesald
amounts, together with interest as herein provided, shall be
immediately due and payable by the Mortgagor in connection with:
(a) any proceeding, including proY%ate or bankruptcy proceedings to
which either party hereto shal! be a party by reason of this
Mortgage or the Note hereby secuired; (b) preparations for the
accrual of the right to foreclosure. whether or not actually
commenced; or (c)} preparations for thas defense of or Intarventlion
in any suit or proceeding or any threaterncd or contemplated suit or
proceeding, which might affect the Premises or the security hercof.
In the event of a foreclosure sale of =iid Premises there shall
first be paid out of the proceeds thereof  all of the aforesalid
items, then the entire indebtedness whether due and payable by the
terms hereof or not and the lnterest due thercen up to the time of
such sale, and the overplus, if any, shail ‘ba pald to the
Mortgagor, and the purchaser shall not be oblligra to asce to the
application of the purchase money. :

10. Extension of the time for payment or ncoulfication of
amortization of the sums seccured by this Mortgage granted by
Mortgagee to any successor In interest of Mortgagor hall not
operate to release ln any manner the liability of the sciginal
Mortgageor and/or Maortgagor's successor in interest. “lortgagee
shall not be required to commence procoodings againgt! such
successor or refusa to cxtond time for payment or othorwise rnollfy
amortization of the sum secured by this Mortgagr by reoason ol any -
demand made by the original Mortgagor and Mortgagor'n nucaconnors in
interest.

11. Any forbearance by Martgagee in oxercising any right or
remaedy hereunder or otherwisce afforded by applicable law, shall not
be a waiver of or preclude the oxercise of any nuch rvight or
remedy. The procurement of insurance or the paymant aof taxus or
other liens or charges by Mortgagea shall not be a walver of
Mortgageo's right to accelerate the indebtednoss secured by this
Mortgage.

12. All remedies providad in this Mortgnge nre distinct and
cumulative to any other right or romedy under this Mortgage or any
other decument, or afforded to Mortgagoo by law or eqguity and may
be exercised concurrently, indopondently or successivoly, at
Mortgagee's sole discretlon.
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13. The covenants contained herain shall bind and the rights
hereunder shall inure to the respactive successors and asaigns of
Mortgagee and Mortgagor, subject to the provisions of Paragraph 5§
hereof. All covenants and agreements of Mortgagor shall be binding
upon the beneficilaries of Mortgagor and any other party claiming
any interest in the Premises under Mortgagor.

14. Except to the extent any notlce shall be required under
applicable law to be given in another manner, any notice to
Mortgagor shall be glven by mailing such notice by certified mail
addressed to  Mortgagor  at 800 bavis Strect

Evanston, 1L 60201
or at such other address as
Mortgagor may designate by notice toc Mortgagee as provided herein
and any notice to Mortgagee shall be given by certified mail,
return receipt requested, to Mortgagee's address stated herein, or
to such other address as Mortgagee may designate by notice to
Mortgagor as provided hereain. Any notice provided for in this
Mortgag« shall ke deemed to have bsen given to Mortgagor or
Mortgagee when given in the manner designated herein.

157 /Gpon payment of all sums secured by this Mortgage,
Mortgagee =!4711 release this Mortgage without charge to Mortgagor.
Mortgagor siiall pay all costs of recordations of any documantation
heceggary to ‘elsase this Mortgage.

l6. Mortyajor assigns to Mortgagee and authorizes the
Mortgagee to negotiate for and collect any award for condemnation
of all or any pact of the Premises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for
restoration of the Prsaimises.

17. Mortgagor sh#ll not and will not apply for or avail
itself of any appraisement, valuatilon, stay, extension or exemption
laws, or any so-called "morstorium laws," now existing or hereafter
enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage; it hereby wailves the benefit of such
laws. MORTGAGOR DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORIER OR DECREE OF FORECLOSURE OF
THIS MORTGAGE ON BEHALF OF MORTGPAGOR AND EACH AND EVERY PERSON
EXCEPT DECREE OF JUDGMENT CREDITO%S OF THE MORTGAGOR IN THEIR
REPRESENTATIVE CAPACITY AND OF TH< “TRUST ESTATE ACQUIRING ANY
INTEREST IN OR TITLE TO THE PREMISES SJB3EQUENT TC THE DATE OF THIS
MORTGAGE.

18. Mortgagee shall upon reasonabla-notice have the right to
inspect the Premises at all reasonable tirnes and access thereto
shall be permitted for that purpose.

19, Mortgager and its beneficiaries wil) st all times deliver
to the Mortgagee, upon its request, duplicrte originals or
certified copies of all leases, agreements and ‘drcuments relating
to the Premises and shall permit access by the Mortgagee tc its
kooks and recerds, insurance policies and other papers for
examination and making copies and extracts thereof. Tha Mortgagee,
its agents and designees shall have the right upoa ‘eascnable
notice to inspect the Premises at all reasonable times zn4i.access
thereto shall be permitted for that purpose.

20. Mortgagee in making any payment hereby authorizdad: (a)
relating to taxes and assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inguiry intc the accuracy of such bill, statement or
estimate or intoc the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claims thereof; or (b) for the
purchase, discharge, compromise, or settlement of any other prior
lien, may do so without inquiry as to the validity or amount of any
claim for lien which may be asserted.

21. Mortgager, through ite beneficiaries, shall maintain with
the Mortgagee for so long as this Mortgaga is in effect a demand
deposit non-interest bearing operating account for the Premises.

22. The Mortgagor will (except to the extent paid by lesscees)
pay all utility charges incurred in connection with the Premises
and all improvements thereon and maintain all utility services now
or hereafter available for use at the Premises.

23, If the Premises are now or hereafter located in an arsa
which has been identified by the Secretary of Housing and Urban
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Development as a Flood hazard arean and in which flood insurance hag
been made available under the Natlonhal Floocd Insurance Act of 1968
(the Act), the Mortgagor will XKeep the Premlisesa covered for the
term of the Note by flood insurance up to the maximum limit of
coverage avallable under the Act,

24. This Mortgage shall be governed by the law of the State
of Illinois. In the event one or more of the provisions contained
in this Mortgage shall be prohiblited or invalid under applicable
law, such provision shall be ineffective only to the extont of such
prohibition or invalidity, withaut invalidating the remainder of
such provision or the remaining provisleons of this Mortgage.

25, In tho avent of a doficiancy upon a sale of thoe Prominos
pledged harcunder by Martgngor, then tho Mortgagor'n honeflclarion
shall forthwith pay such deficlency, Including nl)l aexponnon and
fees which may be incurred by the holder of the Note In enforaing
any of the terms and provisions of thls Mortgage.

26.. Mortgagor, through its beneficlaries, shall, within 30
days aftar demand by Mortgagee, furnish to Mortgagee an annual
operating statement of income and expenses for the Promises signed
and certiciaed by the Mortgagor's beneficlaries. within fifteen
days after 2eirand by Mortgagee, the Mortgagor or benaficiary of
Mortgagor {tiie "Bencficiary") shall deliver a certified copy of a
rent roll for {hn Premises and such other information as Mortgagee
may request, whizh may include but not be limited to the
Beneficiary's and/the Guarantor's financial statement and the
Beneficiary's and/ the Guarantor's as filed federal income tax
returns.

27. All provisions hereof shall inure to and bind the
respective heirs, executors, administrators, successors, vendees
and assigns of the parties hereto, and the word "Mortgagor" shall
include all persons claiming under or through Mortgagor and all
persons liable for the payrent of the indebtedness or any part
thereof, whether or not such-pérsons shall have executed the Note
or this Mortgage. Wherever used, the singular number shall include
the plural, the singular, and /cha use of any gender shall bo
applicable to all genders.

28. (a) ‘“To further secure thr indebtedness secured hereby,
Mortgagor does hereby sell, assign and tranasfer unto the Mortgagec
all the rents, issues and profits now.due and which may hereafter
become due under or by virtue of any./Yease, whether written ov
verbal, or any letting of, or of any foreement for the use or
occupancy of the Premises or any part therecf, which may have been
heretofore or may be hereafter made or agreec _.to or which may be
made or agroecd to by the Mortgagee under the peowors herein granted,
it being the intention hereby to estoblish an angolute transfer and
assignment of all of such leases and agreements, asd all the avails
thereunder, untc the Mortgagee, and Mortgagor deocs licreby appolnt
irrevacably the Mortgagee its true and lawful attourroy in its name
and stead (with or without taking possession of ti. Premises) to
rent, lease or let all cor any portion of the Premises /to any party
or parties at such rental and upon such terms as sald Yiortgagee
shall, in its discretlon, determine, and to collect all of gaid
avails, rents, issues and profits arising from or accruing-at any
time hereafter, and all now due or that may hereafter exis: rn the
Premises, with the same rights and powers and subject to the/same
immunities, excneration of liability and rights of recourse and
indemnity as the Mortgagee would have upon taking possession of the
Premises.

{b) The Mortgagor represents and agrees that no rent has been
or will be paid by any person in possession of any portion of the
Premises for more than two installments in advance, and that the
payment of none of the rents to accrue for any portion of the
Premises has been or will be waived, released, reduced, discounted,
or otherwise discharged or compromised by the Mortgagor. Thae
Mortgagor waives any rights of set off against any person in
possession of any portion of the Premises. Mortgagor agrees that
1t will not assign any of the rents or profits of the Premises,
except to a purchaser or grantee of the Premises,

(c) Nothing herein contained shall be construed as
constituting the Mortgagee as a mortgagee in possession in the
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abuwence of the taking of actual ponnennion aof tho Prominos by tho
Mortgagea, In tho exorclise of tho powars heoroin qgrantaed tho
Mortgagee, no llability shall be agnerted or onforcod against tho
Mortgagee, all such llabllility being exproanly waived and raolanaad
by Mortgagor.

(d) The Mortgagor further agrees to assign and transfer to
the Mortgagee all future leases ragarding all or any part of the
Pramises herclnbefore described and to axecute and deliver, at tha
raquest of tho Mortgaqoo, a1l such further assurancees nnd
assignments in the Preomlses aa the Mortgagea shall from timae to
time requirse.

(e) Although it is the intention of the partleas that tha
assignment contained in thils Paragraph 28 shall be & present
assignment, it is axpressly understcood and agreed, anything herein
contained to the contrary notwilthstanding, that so long aa
Mortgagor is not in default hereunder or under the Note, 1t sholl
have the privilege of collecting and retaining the rents accrulng
under the  leases assigned hereby, until such timao as Mortqgangeo
shall eiect to collect such rents pursiuaant to the teorms and
provisicns /of this Mortgage.

(f) Wwh=z Mortgagee shall not be obliged to perform or
discharge, rnor)cdeoes it hereby undertake to perform or discharge,

any obligatico:, duty or liabillty under any Jleases, and the
Mortgagar shall snd does hereby agroo to lndemnify and hold the
Mortgadee harmlass: of and from any and altl liabllity, loss or

damage which it may . or might lncur under saild leases or undar or by
reason of the aasignmant thercof and of and from any and all alalma
and demands whatsoevar sghitch may be ansertrd agalnst it by roanon
of any alleged abligations or undertakings on ttn part to porlorw
or discharge any of the terns, covenants or agrecemeunts contained in
said leases., Should the Morhtgagee incur any such liabillty, losa or
damage under said leases Or under or by reason of the assignment
therecf, or In the defense (0! any claims or demands, the amount
therecof, includihg costs, expeiaes and reasonable attorneys's fees,
shall be secured hereby, and' tbz, Mcrtgagor shall reimburse the
Mortgagee therefor immediately tpon demand.

29. The Mortgagee, in the ewerclse of the rights and powers
hereinabove conferred upon it by f2aragraph 28 hereof, shall have
full power to use and apply the avalls, rents, issues and profits
of the Premises to the payment of or Or account of the following,
in such order as the Mortgagee may deturmine (a) To the payment of
the operating expenses of the Premises, including cost of
management and leasing thereof (which sh/aLll include reasonable
compensation to the Mortgagec and its  agsnt or agoents, if
management be delegated to any agent or agants, and shall also
include lease commissions and other compensacicn_and expenses of
seeking and procuring tenants and enterlincg  into leases),
established claims for damages, if any, and premi.ums on insurance
hereinabove authorized; (b) To the payment of taxe2s and special
assessments now due or which may hereafter become~due on the
Premises; (¢} To the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments, and imporovements
of the Premises, and of placing said property in such candition as
will, in the judgment of the Mortgagee, make it readily Trentable;

{(d) To the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale.

10. Mortgagor and Meortgagee acknowledge and aqree that in no
event shall Mortgagee be deemed to be a partner or joint venturer
with Mortgagor or any beneficiary of Mortgagor. Without limitation
of the foregeing, Mertgager shall not be deemed to be such a
partner or joint venturer on account of its becoming a mortgagee in
possession or exercising any rights pursuant to thils Mortgage or
pursuant to any other instrument or document evidencing or securing
any of the indebtedness secured hereby, cr otherwise.

3l. {(a) Mortgagor represents and agrees that to the hest of
its knowledge the Premises are in compliance with all
"Environmental Laws! (as hereinafter defined); that there are no
conditions existing currently or likely to exist during the term of
the Note that require or are likely to require cleanup, removal or
other remedial action pursuant to any Environmental Laws; that
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Mortgagor is not a party to any litigation or administrative
proceeding, nor, to the best of Mortgangor's knowledqgo, is there any
lltigation or administrative proceocding contemplataed or threatenod
which would assert or alloga any violation of any Environmental
Laws; that nelthor the Premises or Mortgagor Lo nubjact to any
judgment, decrec, order or cltatlon reolated to or arislng out of
any Environmental Laws: and that no permits or licenses ara
roqulred under any Environmental Laws rogarding tho Premiges. Tha
taerm "Environmental Laws" shall mean any and all fadoral, atatoe and
local laws, statutes, regulations, ordinances, codes, rules and
other governmental restrlctions or requirements relating to tho
onvironmant or hazardous substances, including without limitation
thae Fedaral Solid Wanta Dinposal Act, the Fedoral Clean Air Act,
and the Federal Clean Water Act, the Federal Resouruve Congcrvatlbon
and Recovery Act of 1976 and the Fedaral Comprahansivo
Environmental Responsibility, Cleanup and Liability Act of 1980, an
well as all requlations of the Environmental Protection Agency, tho
Nuclear/ Requlatory Aqgoney and any state dopartmont of natural
resources 4r state onvironmental protoction agoney now or at any
time hereafcor In offect. Mortgagor coveonants nhd agraon to comply
with all applicable Envirenmental Laws; to provida to Mortgagon
immediately  upzn receipt cvopies of any correspondoence, notlico,
pleading, citatlieon, indictment, complaint, order or other document
recelved by HMortoagor asgserting or alleging a clrocumntanceo or
condition that ragaires or may require a cleanup, removal or othor
remedial action ~“undor any Environmental TLaws, or that acoks
criminal or punitivi penalties for an walleged vialation of any
Environmental Laws; ard to advise Mortgagee in writing as soon an
Mortgagor becomes aware of any condition or clrecumstance which
makes any of the represontations or statements contained in this
Paragraph 31 (a) inceomplete or inaccurate. In the ovent the
Mortgagee determines in lts sole and absalute discretion that thoro
is any evidence that any sucih circumstance might exist, whathor or
not described in any communication or notice to sither Mortgagor or
Mortgagee, Mortgagor agrees, at ite own expense and at the reguest
of Mortgagee to permit an envirenmental audit to be conducted by
Mortgagee or an independant agen: ‘selected by Mortgagee, This
provision shall not relieve Mortgugnur from conductlng its own
environmental audits or taking any otpai steps necessary to comply
with any Environmental Laws, If, in/*he opinien of Mortgagce,
there exists any uncorrected violatlion by Mortgagor of an
Environmental Law or any condition whicn ragulres or may require
any cleanup, removal or other remedial _action under any
Environmental Laws, and such cleanup, removil or other remedial
action is not completed within sixty (60) days from the date of
written notice from Mortgagee to Mortgagor, the /ssme shall, at the
optian of Mortgagee constitute a default hereundec, without further
notice or cure peried. It is expressly understood that the
foregoing does not prohibit or prevent Mortgagor's vight to contest
any vrdered cleanup through all appropriate admlinistrative and
judicial proceedings.

(b) Mortgagor agrees to indemnify and hold Mortgagee and
its officers, directors, employees and agents harmless /fipm and
against any and all losses, damages, liabllities, obliaations,
claims, costs and expenses {including, without limitation,
attorneys' fees and court costs) incurred by Mortgagee, whether
prior to or after the date hereof and whether direct, indirect or
cansequential, as a result of or arising from any sult,
investigation, action or proceeding, whether threatened or
initiated, asserting a claim for any legal or equitable remedy
under an Environmental Law. Any and all amounts owed by Mortgagor
to Mortgagee under this Paragraph 31 {b} shall constitute
additional indebtedness secured by this Mortgage.

32. (a) This Mortgage shall be deemed a Security Agreement as
defined in the Illincis Commercial Code. This Mortgage creates a
security interest in favor of Mortgagee in all preoperty including
all personal property, fixtures and goods affecting property either
referred to or described herein or in anyway connected with the use
or enjoyment of the Premises., The remedies for any violation of
the covenants, terms and conditions of the agreements herein

’
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containad shall be (i) as prescribed herein, or (ii} by gensral
law, or (lil) as to such part of the security which is also
reflected in any Financing Statement filed to perfect tha sacurity
interest herein created, by the specific statutory consequencea now
or hereinafter enacted and specifiad in the 1Illinois Commercial
Code, all at Mortgagee's sole election. Mortgagor and Mortgageo
agree that the filing of such a Financing Statement in the records
nermally having to do with personal property shall never be
construed as in anywise derogating from or impairing this
declaration and the hereby stataed intention of the parties hereto,
that everything used in connection with the production of income
from the Premises and/or adapted for use therein and/or which is
deacribed or reflacted in this Mortgage la, and at all times and
for all purposes and in all proceedings both legal or aequitablae
shall be, regarded as part of the real estute irrespective of
whether (i) any such ltems is physically attached to the
improvements, (1i) serial numbers are used for the better
identification of certain equipment items capable of being thus
identiiied in a recital contained harein or in any list filed with
the Mortgagae, or (ili) any such item is referred to or reflactad
in any such Financing Statement sc filed at any time. Similarly,
the mention ir. any such Financing Statement of (1) the right in or
the proceeds cf any fire and/or hazard insurance policy, or (2} any
award in eminespi . domain proceedings for a taking or for loss of
value, or (3) tke debtor's Iinterest as lessor in any present or
future lease or . _rights to ilncome growing out of the use and/or
occupancy ©of the property mortgaged hereby, whether pursuant to
lease or otherwise, =in1l never be construed as in anywise altaring
any of the rights of Morigyagee as determined by thils instrument or
impugning the priority (of the Mortgagee's lian granted or by any
cther recorded document but such mention in the Financing
Statement is declared to ke for the protection of the Mortgage in
the event any court or judge.srall at any time hold with respect to
(1), {2) and (3) that notice of Mortyagee's priority of interest to
be effective against a particulsr vlass of persons, including, but
not limited to, the Federal Gevernmant and any subdivisions or
entity of the Federal Government, mist be filed in the Commercial
Code records.

(b) Notwithstanding the  eforasaid, tha Mortgagor
covenants and agrees that s¢o long as arny balance remains unpaid on
the Note, it will execute (or cause to o¢ axecuted) and deliver to
Mortgagese, such renewal certificatas, =ffidavita, extension
statements or other documentation in proper form so as to Kkeep
perfected the lien created by any Security agreement and Financing
Statement given to Mortgagee by Mortgagor, and > Keep and maintain
the same in full force and effect until the zntire principal
indebtedness and all intereat to accrue thereunder nas peen paid in
full.

33. From the date of its recording, this Mos:gsce shall be
effective as a Fixture Financing Statement with reispeczt to all
goods constituting part of the Premises which are or a-< “a become
fixtures related to the Premises. For this purpose, the Zeilowing
information is set forth:

(a) Name and Address of Mortgagor:
BANK ONE. CHICAGO, NA as Trustee u/t/a 10820
800 Davis Street
Evanston, IL 60201

(b) Name and Address of Mortgagee:
RIVER FOREST STATE BANK AND TRUST COUMPANY
7727 West Lake Street
River Forest, IL 60305

(¢} This document covers goods which are to become
fixtures.

34. In the event of the enactment after this date of any law
imposing a tax upon the issuance of the Note or deducting from the
value of the Premises for the purpose of taxation of any lien on
the land, or imposing upon the Mortgagee the payment of the whole
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or any part of the taxes or assessments or charges or liens
required in this Mortgage to be pald by Mortgagor, or changing in
any way the laws relating to the taxation of mortgages or debts
socured by mortgages or the Mortgagoo's interest in the Premlses,
or tha mannor of collection of taxes, so as to affect this Mortgnqo
or the debt secured by this Mortgage or the holder of this
Mortgage, then, and in any such event, the Mortgagor, upon demand
of the Mortgagee, shall pay such taxes or assessments, or reimburse
tha Mortgagee for such taxes and assessments; provided, however,
that if in the opinion of counsel for the Mortgagee it might be
unlawful te require Mortgagor to make such payments, then and in
such event, the Mortgagee may elect, by notice Iin writing given to
the Mortgagor, to declare all of the indebtedness secured by this
Mortgage to be and become due and payable sixty (60) days from the
giving of such notice,

35. Mortgagor will protect, indemnify and save harmleass
Mortgages, from and against all liabilities, obligations, claimu,
damages, .renaltlies, causes of action, costa and exponsas (including
without limitation attorneys' fees and exponses), imposed upon or
lncurred ty or asserted against Mortgagee by raason of (a) tha
ownership or 'the Premises or any interest therein or receipt of any
rents, 1lssues proceeds or profits therefrom; (b) any accident,
injury to or ‘dezth of persons or loss of or damage to property
occurring Lln, or. about the Premisges or any part thereof or on the
adjoining sidewail=, or curbs, adjacent parking araess, streets or
ways; (c) any use, nohuse or condition in, on or about the Promilaaes
or any part thereo? ‘cc¢ on the adjoining sidowalke, curbses, tha
adjacent parking areas, streets or waye: (d) any fallure on the
part of Mortgagor to perform or comply with any of the tarms of
this Meortgage; or (e) perfarmance of any labor or sorvices or tha
furnishing of any materials or other property in respact of the
Pramises or any part thereo!. _Any amounts payable to Mortgagee by
reascn of the applicatien ~%2 this paragraph shall constitute
additional indebtedness which is zacured by this Mortgage and shall
become immediately due and payalile upon demand therefor and shall
bear interest at an interest rate sgual te the Default Interesat

Rate specified in the Nete fron “he date loss or damage is
sustained by Mortgagee until paid. | “he obligations of Mortgagor
under this paragraph shall survive any termination or satisraction
of this Mortgage.

36. (a) In the avent that any provision in this Mortgago
shall be inconsistent with any provision ol tre Illinols Mortgage
Foreclosure Law (the "IMF Act") then the T&F Act shall take
precedence ovar the provieions of this Mortoagsa. but shall not
invalidate or render unenforceable any other pravision of this
Mortgage that can be construed in a manner consister: with the IMF
Act.,

(b) If any provision of this Mortgage shril grant to
Mortgagee any rights or remedies upon default of Mortgroor which
are more limited than the rights that would otherwise be vastaed in
Mortgagee under the IMF Act in the absence of said provigizn, then
the Mortgagee shall be vested with the rights granted in the IMF
Act to the full extent permitted by law.

(c) Without limiting the generality of the foraegoing,
all expenses incurred by Mortgagee to the extent reimbursable under
Section 15-1510 and 15~1512 of the IMF Act, whethar incurred before
or after any decree or judgment of foreclosure shall bea added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESS WHEREOF, this Mortgage is axecuted by
BANK ONE, CHICAGO, NA
not personally but as Trugstea as aforasald in
the exercise of the power and authority conferred upon and vested
in it as such Trustee (and said
BANK ONE, CHICAGO, HA
hereby warrants that it possesses full power and authority to
execute this instrument), and it is expressly understood and agreead
that nothing herein or in said Note contained shall be construed as
creating any liability on said Trustes or on said
BANK ONE, CHICAGO, NA

13 ReSocMortTr-12/91




UNOFFICIAL CQRY.

personally to pay the Note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, all such liability, if
any, being expressly waived by Mortgagee and by every person now or
hereafter claiming any right or security hereunder and that so far
as sald Trustee and said SANK ONE, CHICALG, NA

porsonally are concoernod, tha legal holder or holdors of sald Mote
and the owner or owners of any indebtednesas accrulng hersunder
shall look solely to the Premises hereby convaeyed for the payment
thereof, by the enforcement of the lien hereby created, in the
manner herein and in said Note provided, by action against any
other security given to secure the payment of said Note and by
action to enforce the perscnal liability o»f the co-Makers or
Guarantors of said Note, if any.

INWITNESS WHEREOF, BANK ONE, CHICAGD, NA

— — ’
as Trustee. has executed this Mortgage on the day and year flrst
abaove wrictan.

BANK ONE, CHICAGY. NA, not personally but as Trustee

under Trust Agreeaeai-dated June 24, 1994 and known

(& Darties

as Trust NUIDber 10820, I s exprevely understocd and sreed by asd hetween
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STATE OF ITLLINOIS )
SS.

)
COUNTY OF  COOK )

I, the undersiqgned, a Notary Public in and for said

County in the State aforesaid, PO HERERY CERTIFY THAT
Lols Nugent, AVEE & Lond Trust Off{ficer of Hank One, Chicapo, NA and

~Lltana Grimp, FPro Secretary

who are personally
known to me to be the samc perssns whose names are subscribed to
the foregoing instrument as such AVP & Land Trust OUljcer and Pro Scecerytary
respectively, appeared before me this  day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of mald Bank as Trustee as aforesald, for the uses and purposes
therein st forth.

GIVEN «nder my hand and notarial seal thia 6ch day of
September, (9% .

& oK
L CL A \"_5___4‘ - ———— e
d

dtnry Public

My commission expires: v:":i’:‘:%::
My Commission Expites /I8

geareLt®

6692G.p6
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ADDENDUM

This Addendum is attached to and made a part of that certain Mortgage, Assignment ol
Rents, Security Agreement and Fixture Financing Statement dated as of August 31, 1994
between BANK ONE, CHICAGO, NA not personally but as Trustce under Trust
Agrecment dated June 24, 1994 and known as Trust Number 10820 and RIVER FOREST
STATE BANK AND TRUST COMPANY.

iz Notwithstanding the provisions of Section § hereof, provided there
is no existing event of default hereunder or no event which with the
passage of time would become an event of default, Mortgagee agrees to
release the Premises from the lien of this Mortgage upon receipt of a
written request from the Mortgagor or its beneficiary nnd upon receipt of
the sum of $731,250 which sum shall be applied, after the payment of any
orher amounts due hereunder or under the Note including any applicable
propayment charge, to reduce the outstanding principal balance of the
No!e:

@
3
2
@




