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MORTGAGE 024000027

THIS MORTGAGE ("Securlity Instrument”) {a given on BEPTREMBER 7, 1994
mortgager is DOMALD A BERG, A WIDOWBR &

{(“Baurrawer"}, This Security Iratrument is given (¢ gr. pAUL FEDERAL BANK FOR BAVINGS

which is organized Bnd existing under_the laws of THR UNITED STATES OP AMERICA ' and whoso addross (s

6700 W, NORTH AVE, CHICAQO, ILLINOIE §0835
{"Londar"). Borrowaer owaes Lender the prin:ipal sum of ONE HUNDRED THREX THOUBAND PIVE HUNDRED AND 00/100

Dolfara (U.5.¢" ) 103,500.00 ). This dabt is ovidonced
by Borrowar's notn dated tha smno dato na this Security-tsstrumont {"Note"), which providos for monthiy praymants, with
the full dabt, ! no! pald earlier, dua and payabla on CCTCGRR 1, 1024 . This Socurily Ins{rument wacuros
to Landor: (al the rapaymant of the debt evidonced by the Note, wih lntoront. and olf ranewales, oxtanslons and
madifications of the Note; {b} the paymant ol all othor sums, w!th interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the parformance of Barrower's covenanta and agreemants under this Security
Inatrument and the Note, For this purpose, Borrowsr doas haroby me.tzage, grant and convey to Lender the tollowing

19018
describod proparty located In CooK County, Miooie:

LOT 19 (BXCEPT THE SOUTH 16,60 PEET THEREOF) AND LOT 20 IN BLOCK 63
ALL IN MELROSE, BEING A SUBDIVISION OF LOTE 3, 4 AND [ TN THE 8UB-
DIVISION OF THE SOUTH 1/2 OF SECTION 3 AND ALL OF BECTION 1A,

LYING NORTH OF THEB CHICAGO AND NORTHWBSTERN RAILROAD, GALRNA
DIVISION IN TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD F2INCT-
PAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN #15-03-431-007-0000

/

Which has the addrass of 1016 N 14TH M’l"'q[...u HLROSEM’ ARK

tlinots 60160 ("Property Addross”);
1w Coa)
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TOGETHER WITTE all the unprovesnenis now or hereafter erected on the property, and- sl casetnents, s tenances, amd Nxiures
fiow or hereafter a part of the property. All repiacements and addidons shalt alwy he covered by this Security fnstrument. Al of the
foregoing is ceferred o in dhix Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed aned has the right to murtgnge, yrant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generaily the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
hy jurisdictivn to constitule a uniform sceurity instrument covering read property,

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment wnd Luto Charges, Borrawer shait prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment aml late charges due under the Note.

2. Funds for Taxes and Insurunce, Subject to applicable faw or s a writien waiver by Lender, Boreower shall pay to Leader
on the day monthly payments are due under the Nute, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes and assessnients
which may attain priority over the Securily [nstrument as a lien on te Property; (b) yearly leasehold payments or ground rems on the
Property, if any; (v) yearly hazard or property insurance prenuums; (d) yearly flood insurance premiums, if any, (¢) yearly mortgage
insurance premiums, i%.any: and () any sums payable by Borrower o Lender, in accordance with the provisions of paragraph 8, in liew
of the payment of zaeetsage insurance premiums.  Thesc items are called "Escrow [tems.” Lender may, at any time, callect and hold
Funds in an amount nod4o exceed the maximum amount o lender for a federally related mortgage kean tay require for Borrawer's escrow
account under the federat Pepd Estate Setilement Procedures Act of 1974 as amended from time 10 time, 12 US.C. § 2601 ¢! seq.
(*RESPA*),unless anoths” law that applies to the Funds sets a lesser amount. Il so, Lender may, a1 any time, collect and
hold Funds in an amount noi to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
curren! data and reasonabie estiinatés of expenditures of future Escrow Items or otherwise in accordance with applicable lnw.

The Funds shall he held inor-institution whose deposits are insured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such ar/initiation) or in any Federal Home Loan Bank. Lender shail apply the Funds (o
pay the Escrow tems. Lender may not charge Borrower for holding and applying the Fumds, annunlly unalyzing ihe escrow
account, or verifying the Escrow [tems, unl(ss Lender pays Borrower interest on the Funds and applicable law peemlis
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
estale tax reporting service used by Lender in connetion with this loan, unless applicable law provides olherwise. Unless
an agreement is made or applicable law requires interéxc to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender mry agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an aznval accounting of the Funds, showing credits and debits lo
the Funds and the purpose for which each debil (o the Funds wasrade. The Funds are pledged as additional sccurity for
all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be kcld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicavle law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender «nay, so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of atl sums secured by this Securily Instrument, Lender shail riomntly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal= as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments receivza by, Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoritz.nayable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lute charges due under the Note

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, fines and impositions attricutable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on lime directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. [T Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn (o this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which may attain priorily over this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satlsfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.
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£ Huaurd or Propeety biwrance, Borrower shsdl Seep the nsprovements aow existing or heteafter erecled on the
Properly wieed agant loss by tire, bazinds included wildig the teom "estemded covernge® and any other hazands, inchiding
oods or tesding, for which Lender requires imsorance.  This lasurance shalt be maintained in the smounts aid for e
pereds that Lender equirea, The inseeance carrier providing the lssurance shall be chosen by Borrwer subject e Fender's
approval which shall not be unreasonably withleld. 1f Borrower fails to maininin ¢overage described above, Lender inay, ai
Lender's optien, obtain coverage o protect Lender's rights in the Property in necordanco with paragraph 7.

All insueance policies and renewals shall be aceeptable to Lender and shall inglude n standard mostgage clause, Lender
shall have the right to hold the policies and renewais. [ Lender requires, Boerower shal! promptly give to Lender all receipts
of paid premiums and renewal notices,  In the event ol loss, Borrower shall give prompt notice i the insurance cavrier and
Lender. Lender may make proof af loss il not wmade promptly by Dorrower,

Untess Lender and Borrower otherwise agree in writing, insuramee proceeds shall be applied to restoration o tepair
of the Property damaged, i the restaration or repair is economcadty feasible and Lendder's security is oot lessened. I the
restoration or repair is stol ccanomically teasible or Lender's secarity would Be lessened, the insurance proceeds shall he apphied
(0 the sums secured by this Security Instrument, whether or not then due, wilde any cacess paid @ Borrower, [T Borrower
ahandons the Pronerty, or does not answer within 30 days o notice from Lender that the insurance carrier has atfered to seftle
a claim, then Yexder may collect the insurance proceeds, Lender muy use the proceeds o repair or resiore the Praperly or
pay sums secured by vhis Security Insteument, whesher or not then due, The J0-day pericd will hegin when the notice is given,

Unless Ledder anel Borrnwer otherwise ugree in writing, any application of proceeds to principal shall oot exlend or
postpone the due date<f the_monthly payments refereed 1o in paragraphs ¢ and 2 or change the amaunt of the payments. If
under paragraph 21 the Prioesy.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior ¢ the pequisition shall pass to Lender 1o the exteat of the sums secured by this Security Instrumen
immedialely prior to the acquisiicon

6. Occupency, Preservatlea; Malntenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall accupy, eatatiuh, and use the Propenty as Borrower’s principal residence within sixty days afier
the eaveution of this Security Instrument and Saircontinue 1o ogeupy the Property as Borcower's principal residence for al least
onie year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless exienuating circumstances exitl waich are beyond Bortower's control. Horsower shall net destroy, damage
or impair e Property, allow the Property to deteriofate; o comnmt wiste on the Froperty. Borrower slinll be in defoul if any
forfeimre action or proceediogs, whether civil or crindgar, is begun that in Lendee's good Tuith judgement could result in
frfeiture of the Property or otherwise materially impaie the Jies cronted by this Security Instrumentos Lender’s securily iderest,
Borrewer may cure such o delanlt and seinstate, as providedeiv-paragraph 18, by causing the action or proceeding 1 be
ismissed witls a ruling that, in Lender's good faith determination, proelades forfeiture of the Borrower's interest in the Property
or othee material impairment of the lien created by this Security nsizwedent or Lender's security lnterest. Borrower shall also
b in default if Borrawer, during the loan applicition process, gave mawerialty Gilse or inaceurate information or statements (o
Lender (or failed 1o provide Lender with any material infurimation} in connecticn with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's uecupancy of the ropers; s a principal residence, 1f this Security
[nstrument is on a leaschold, Borrower shall comply with all the provisions of the fease~ Il Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the Zecger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fuils to periedinthe covenants mxd agreements
contained in this Security Instrument, vr there is a legal proceeding that may significanily aflze: Leader's rights in the Property
(such as a proceeding in hankruptcy, probate, for condemaation or forfeiture or to enforce laws Gryregulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender’s righis in %2 Property. Lender's
actions may include paying any sums sccured by a licn which has priority over this Security Instrun.ent, apnearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs.  Although Lender may ke =cion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower wecvsad by this
Security Instrument.  Unless Borrower and Lender ngree (o other terms of payment, these amounts shall bear interssi from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting
payment,

8. Mortgage Insurance, II Lender required mortgage insurance as & condition of making the lean secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required hy Lemder lapses or ceases to be in effect, Borrower shall pay the
premtiums reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at n cost
subslantially equivalent to the cost to Borrewer of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay o
Lender each month & sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
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af mortgnge msueance.  Loss reserve payments may wo kuger be n:qu.‘ml M e pptinn of 1.(.1\('(![ it umnnnnc isainiwe
covergge (i the amowat and for the period i Lender reguites) provided by an insurer approved by Lender agmin becomes
available und is obtaingd. Borrower shall pay the premiums required Lo malntain morigage Insurance in effect, or to provide
a losy reserve, untit the requirement for mortgage insurance ends in necordance with any writlen agreement between Borrawer
wd Lemder or applicable faw,

9. Inspection. Lender or it ugent may imake reasonkbie entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior th an inspection specifying reasonsble cuuse for the inapection.

10. Condernnution, The proceeds of any award or claim for demages, direct or consequentisl, i conneclion witl
any condennation or otlier taking of any part of the Property, vr fur conveyance in liew of condemnalion, are hereby assigned
aid shall be paid o Lender,

In the event of a total wking of e Property, the proceeds shidl be applied te the sums seeured by this Security
fnstrument, whether ur net then due, with any excess paid o Baeeower, I the event of o partial lnking of the Property in which
the Fair mwrket value of the Property immediately before e taking is equal to or greater than the amount of die sumy secured
hy this Security Instrument immediately before the faking, anless Borrower and Lender otherwise agree in writing, the s
secuired by this Szcutity Insirument shall be reduced by the amount of the proceeds multiptied by the following fraction: {a) the
twlal amount 08 e ums secuted immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, /way bakisce thall be paid o Borrower, | the event of o partial king of the Property in which the fuke
market value of the (froserty immediately before the taking is less than the amount of the sums secured immediaiely hefore te
taking, unless Burmwes and Lemder iherwise agree i writing or unless upplicable law otherwise provides, the procecds shall
b applied to the suens secaree by tus Securily Instrument whether o aot the sums are then due,

I the Property is abzadeied by Borrawer, or if, afer notice by Lender to Borrower that the condemnor offers o make
an award or setile o claim for damragzs, Borrower fails 1o respend 1o Lender within 30 days after the date the notice is given,
Leader is authorized w collect and apple-tve proceeds, at s aption, ¢ither to restorstion or repair of the Property ur Lo the suiny
seesieed by iy Secarity Instrumuent, wirie o aut then due,

Unless Lender and Borrower othersweseagree in wiiting, say application of proceeds to principad shall aot estend or
posipone the due date o the monthly payments ceteered o in paragriapis 1 and 2 or cliange the amout ol such pryments,

(1, Borrower Not Relousod; Forboirarce By Lentder Not o Walver,  Hxtension of the time for payment ui
madilleation of amartization of the s secured by Ghis Szeurity Instrament granted by Lender (o any saccessar in mierest of
Borrower shall not uperate to release the lahility of the‘original Horrower or Borruwer's successors in futerest,  Lemder shall
i be requited o commence proceedings against any suvcesiar o inderest of refuse 1o oxtend time for payment ue otherwine
madify amurtization of the sums secured by this Secutity Iosizument by reason of any demamd made by the original Durrower
or Borrower's successors in interest,  Any forbearance by Lendir 7 sxercising any right or remedy shall not be o waiver of
or preclude the exercise of any right or remedy.

{2, Successorsund Assigny Bound; Jolnt and Several Linbltty; Co-signers, The covenantaand agreementsof this
Secursty Instrument shall bind and beoefit the successors and assigns of Cerdee and Borrower, subject to the provisfons of
paragraph 17, Borrower's covenanis and agreements shall be joint and seveeal, Aay Bortower wik co-slgns this Security
[nstrutment but does net exceute the Note: (u) is co-signing s Security Insirament ouly 1o mortgage, grint s convey (hal
Borrawer's interest i the Property under the terms of this Secarity Instrument; (0) isaetpersonally obligated to pay the sums
secured by this Security Instrument; und (¢) agrees tat Lender and any other Horrowermay-apsee o extend, mudily, furbexr
of make any accommedations with cegard (o (e 1erms of this Sccurity Insceurmient er e NoteSvitsnt that Borrmwer's consent,

13, Loan Charges, [If the loun seeured hy this Security lnstrument is sultject to d lave which sets maximun loan
charges, oid that law is finally interpreted so that the interest or other loan charges collected vrw he ealleeted i conngetion
willt the loan exceed the permitted limits, then: (w) any sueh loan charge shal be reduced by the amumt v:ecensary W reduce
the charge W the permitied timic and (b any sums already collected from Borrower which exceoded poreinzd imits will be
cetunded 1o Barcower,  Lender may chovse 1o make this refund by reducing the peincipal owed under the 2a¢ or by making
a direcl payment to Borrower. 15 a refund reduces prinedpal, the reduction will be trented as a partial prepay neent without sy
prepayment charge uriler the Nute,

14, Nwllces. Any nutice to Borrewer provided for in this Security Instrumient shalt be given by delivering it or by
mailing it by tirst elass mail unless applicable law requires use of another methed. The notice shall be directed to the Property
Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given hy first class mail
(0 Lender's addeess stated keeein or any other address Lender designates hy nutice to Borrower,  Any nolice provided for in
this Security Insirument shall be deemed to have been given (0 Borrower or Lender when given as provided in this parageapls.

18, Governing Law; Sevorublllty, This Security Instrument shall be governed by federal Jaw and the law of he
jurisdiction in which the Property is focated, In the event that any provision or ¢lause of this Security inatrument or the Note
conficts with applicable Taw, such conflict shall not affect other provisions ol this Security lnstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securily [nstrument and the Note are
declared to be severable,

TCLEGLY G
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16, Borrower's Copy. Boreawer shall be givess one conformted copy of the Note amd of thin Secunty htaient.

17, Tronsfer of the Property or w Beneficial Interes! in Borvawer, 1M all or any prart of tho Property or any infetest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nnt & natural persopt
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of sll sums secured by this
Secusity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibiled by federa! law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shatt give Borrower notice of acceleration.  This notice shall provide a period
af st less than 30 days froms the date e notice iy delivered or mailed within which Horrower st pay all sums secused hy
this Security Instrument.  IF HBorrower fadls 1o pay these sums prioe to the expiration of this petind, Lender my fnvoke any
remedies permitted by s Secunty instrument withowt further ponce or demand on Horrawer,

{8, Borrower's Right 1o Reinstate. I Sorrawer meets ceriin comditions, Borrower shall have the right m have
enforcement of this Securty bistrimens discontinzed s any time prior o (he earlier of: €y § days {or such otler perind a
applicable low iy specily Tor reinstaiement) before sale of the property pursuand (o gy power of sale contained in this Secarity
fustrument; or b} entry of 2 judgment enforving this Securny Inslrument.  Those conditiany are that Borcower: (a) pays Lender
alf sums which thea would he due under itia Security Instrument and the Note as if no acceleration had occurred; (b) cures gy
default of any saer covenants or agreements; (¢} pays atl expenses incurred i enforcing this Security Instrument, inehiding,
but not limited (0, 2asonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure thal the lien
of this Security Instevmet. Lender's rights in dse Praperty and Borrawer's obligation o pay the sums secured by this Securily
Instrumtent shall contined wrchanged. Upon reinstatement by Borrower, this Security Instrument snd the obligstions secured
hereby shall remain fully etVectiee as if no qeceleralion had vecurred. Huowever, this right 1o reinstate shail not apply in the case
of acceleration under paragraph 7.

19, Sale of Note; Change ~f Loun Servicer, The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold ene or more timeawithout prior aotice to Burrower, A sale may ressl) in & change in the entity (known
as the "Loan Servicer”) that collects ozl \payments due under the Note und this Security Instrument. There ufsy may be
nne or mare changes of the Loan Servicet umvedzieid 1o a sele of the Note, If there is a chunge of the Loan Seevicer, Borfower
will be given wrilten notice of the change in aciordance with paregraph (4 abave and applicable faw, The natice will state the
name and wdiress of the new Laan Servicer and the address i which payments should be made. ‘The nolice witt also contain
any uther information requined by applicable law,

20, Uazardous Substances, Borrower shalt edause vr peritit the presence, ave, tisposal, sarige, o1 relense of
any Hazardous Subsiances on or in the Property. Borrower shatt ot do, nor allow anyone else w do, wythitog alfecling the
Property that is in violation of any Environmentad Law, The preceding fwo senteaces shufl aat apply to the presedace, use, or
storage on the Property of small quantities of Hazardous Substancus 212t are generatly recognized 1o be appropriate to aormal
residential wses and to maimemance of the Property,

Bagrower shall prompily give Lender writien notice of any investiation, claim, demand, Jawsuit, or other action by
any governmental or regulatory agency of private party involving the Proper’y nnd any Hazardous Substance or Enviconmenial
Law of which Borrower has actual knowledyge, (f Borrower feards, o is notilied by »nv goverimental or regulatory authority,
that any remuval or other remediation of any Hazardous Subsiance affecting the Praserty s necessary, Borrower shail protapily
fake all necessary remedia) actions in accordance with Envieommentat Law,

As used in chis pacagraph 20, "Hazardous Substances” aro those substances deiined 28 toxic or hazardous substanges
by Environmenta! Law and the following substances: gasoline, kerosene, other flammuble ursaexie petrojeum products, toxle
pesticides and herbicides, volatile solvents, materizls containing ashestos or formaidehyde, and radizective materiats,  As used
in this paragraph 20, *Environmenal Law® means tederal faws ad Jaws of the jurisdiction where-£ie Pronenty is tocated im
relate 1o health, salety or environmenial proteciivg,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and sgree as fuflows;

2l Accelerution; Remedies, Lender shall give notlce to Bareawer prior (o ucceleration folioriing Borrower's
breuch of any covenunt or wgreement in this Security Insteument (but tut prior to necolerwtion under puragrapls 17 unless
applicuble law provides otherwise), The notice shall specily: () the defuulty () the uctlon required 10 cure Licrefuni
(e} u dute, not less thun 30 days frons the dute the notiee is glven o Borrower, by which the defuult must by cured; and
() that foflure o cure the defuult on or before the date specified In the notice may result In necelorstion of the sums
secured by hls Securlty Instrumont, foreclosure by Judlelal proceedtng und sulo of the Praperty. Thio notice shall furihar
inform Borrower of the cight to refnstute after acceleratlon and the right to assert in the foreclosure proceeding the non-
oxistonce of @ defauit or uny other delense of Borrower to uccelorution wnd foreclosura, if the defuuls i not cured on or
hefore the date specified in the aotice, Lender at Its option muy reguire iimmediate paymant {n full of wil susms securod
by thle Securlty lnstzument withou! further demand and may foreclose this Security Jstrument by judicisl procesding,
Lender shall be entltled 1o coliect all oxpenses neurred i pursuing the remedios proviied In this parageaph 21, includlng,
but not timlted to, rousonuble attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of afl sums secured by thiv Secueity nstrument, Lender shall refease this Security
Instrument withowt charge (0 Bocrowor. florrower shalf pay any recordation costs,

13, Walver of Homestead, Horrower waives aff right of homesisad examiplon in the Property,
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24, Rlders ta this Securlty Instrument. {f one or more rhlmm Lxetmud by I%nrmwur aml reconded ingether with
this Security fosteument, the coverants and agreements of cach such rider shall be incorpormted into amd abill amend and
supplement the covenants and agreements of this Securlty Instrament ax if the clder(s) wore a part of thin Security Instrumen.

[Check applicable Dix(es)|

[] Adjustable Rate Rider D Condominjum Rider D 14 Family Rider
D Graduated Payment Rider D Planned Unit Developmen Ridor D Biweekly Payment Rider
D Baltuon Rider D Rate lmprovement Rider D Second Home Rider

E] Other(s) (specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepls and sgrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed bry Borrower and recorded wilh j& ?

Mﬂ//ﬁr g% )

DONALD A, BERG -Borrower

.................................................. s (Seal)
-Borrower

peviae pereneee S U PPN (Scal)
-Borrower

.........................................................................

éiz“ﬂow This Line For AcknurieZgment|
STATE OF ILLINOIS, ... AWK A e, County s3:

‘Borrower

a Notary Public in and for said county andiate, certify that ....ccooicinnnmononndy oo,
DONALD A BERG, A WIDOWER
personally known to me to be the same person(s) whose name(s) ..ouvvnrimeronnmmenoeadoe o
subscribed (o the foregoing instrument, ap nred hefore me this day in person, and acknowledged that.,.......0 e
signed and delivered the instrument as . free and voluntary au. fyr the uses 3 PUIPOSCS lheru'l <+ forth
Given under my hand and officiaf seal, this . ..., ; ........... day or ...................... v)gﬁ
My commission expires: / Q
. > .
.............................. Lt et A
‘ _' S
"OFFICIAL SEAL" ' )
Teresa Flanagan “J
Notary Public, State of IHinols ()
My Commission Expre 2128798} =
z.m sepor (NALS l D. ,7_’& Torm 3014 9/90(ge 8 o 6 g
Wt e / ¢
Lﬂcﬂo Lrde? ( ﬂ&”‘y p“f B@X ) 3’3 Uﬂ
, gl w'
QJ 17070LT8/NORTPGS
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LOAN RIDER

I.OA‘N NO. 024000037
DATE SRPTEMBER 7, 1994

THIS RIDER is Incorporated inte n certain Security Instrument dated of even dlnte herowlth given by the
undersigned (the "Borrowor™) to Si, Paul Pedoral Bank For Savinga (the "lender™) w secute o muortgage
indlebiedness; said Securliy Instrument encutnbers ronl property commonly described as:

1016 N 14TH \VENUR MELROSE PARK IL 60160

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that‘notwithstanding anything contained in Uniform Covenant 21 of the Security

instrument, Lender Is hereby authortzed to caarge a reasenable (ee for the preparation and delivery of n selease
deed.

2.} Borrower and Lender ngree that If the Fedeeri National Mortgage Assoclation or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's rights under the Securlly Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has exccuted this RIDE#

M/ﬁ’m

DONALD A, BERG

Borrower

Borrower

TELEGLY G

2384 NOY 84

17073LTR/LNRIDER




| UNGEEICIAECORY, o
THIS ADJUSTABLERATE GAGE this- ' ay ot/ BRPT
.ﬁnmppllomam the

and is lncorporated lnto and chlli bn deemad to amsnd
Mortgage, Dead of Trust or Securlty Dasd {the "Bacurity Instrumant”) aof the same date given by the undarsigined (the
"Borrower"} to sacure Borrower's Adjustable Rate Note (the "Note") to

8T. PAUL FEDERAL BANK FOR BAVINGS
{the "Lender”) of the aame dnte and covering the proporty described in the Security Instrumant and locatnd at:

1016 N 14TH AVENUER MELROSE PARK IL 601690
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covanants and agreemonts made In the Security Inutrumant,
Borrowar and Lender further cavenant and agree as follows:

Tha Nots provides for an Initial interest rate of 7.7%0 % . ‘The Note provides for changes In the
adjustabis interest rate and the monthly paymants, a lixad rate convarsion option and tranaler provisions as foliows:

4, ADJUPL (AP _E INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANCTC DATES

The adjustabie interest rate | will pay may change on the first day of OCTOBER d’
and on that day avery. . 2:h month thereafter. Each date on which my adjustabls Intarest rate could change Is called »
"Change Date.”

{B} THE INDEX

Baglnning with the rirst Chiange Date, my adjustable intorsst rate will be based on an Index. The "Index” is the
monthly average yleld on United States Treasury securities adjustad to a constant maturity of one year, a» mads svallable
by the Board of Governors of the “<dernl Ressrve S8ystem. The moat recent Index figure aveilable as of the date 48 days
bafcre sach Change Date is called the Current Index.”

it the Index |8 no longer availizol., the Note Haider will chooss a new Index that Is based upon comparable
Information. The Note Holder wili glve ine net'ce of thia choloe.

{C) CALCULATION OF CHANGES

Before each Change Date, tho Note Holsr whl calculate my new Intorest rate by adding

parcentage points | ) to tha Current Indax. The Noto

Halder will tha#mns}mffu%ﬂﬁ lhll addillnn to <ha nharest one-eighth of %nz %&oznuo- point (0,128%]). Bubject to
the limits stated In Section 4(D) below, this roundei rinnunt will be my new interest rats until the next Change Date,

The Nota Holdar wiil then datermine the amoi nt of the monthly payment that would be sufficient to repay the
unpald principal | am expected to owe at the Changs Cate 'n full on the Maturity Date at my new Interast rate In
aubstantially squal payments. The result of this calculation will be the new amount of my monthly paymant.

{0} LIMITS ON INTEREST RATE CHANGES

The interast rate that | am required to pay at the first Channe Date will nat Le greator than 8.750 %
orless than S5.750 % « Thereafter, my adjustable intaresy 412wl never be increased or decreasad on any single
Changa Date by more than two percentoge points {2.000%) from the rit» of Interest | have heen paying for the preaading
12 months. So long as I hnva not exarcised my Converalon Option undcr Feation B of this Nota my interast rate witl never
ba greater than 5y , which |s culled the “*Maximum-2 3 ustable Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new intarest rate will bacomae sffective on sach Change Date. ! will'gay the amount of my new monthly
payment baginning on the first monthly paymaent date after the Change Date wit’ the amount of my monthly paymaent
changes again.

{F MNOTICE OF CHANGES

The Note Holder will deliver or meil to me a notice of any changes in my sadjusti ble Interest rate and the amount
of my monthly paymant before the effactiva date of any change. The notlaa will Inglude Infcrmation required by law to
be given me and aisc the titla and 1elophone number of a person who will answer any quest.on L=~ay have regarding the
notice,

8. FIXED INTEREST RATE CONVERSION OPTION
t hava a "Conversian Option” If marked {X) below, If there Is no (X} markad, then & Converutes 2otion dosa not
apply to my loan,
— 1A} 1 do pot have » Convarslon Option,

— 8 | have an option to convert to a fixad rate ns dascribed below.

8-1) { have a Conversion Option thaet | can exarcise, unioss | am In daefault or this Section B(B) will not permit
me to do sa. The "Conversion Option™ Is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with Intarest rate limits to the fixed rate calcuinted under Section 8(8-2) below.

The canveralon can take place at any time after one year from the due date of my {irst payment. The "Conversion
Date” will be the tirst day of the month nfter | have satlsfied all of the conditions below, us determined by the Note
Holdar. if ] want to exercise the Conversion Option, | must first satisfy any condition which may be required by the Federal
National Mortgage Assoclation as a condition to Its purchasing the loan at the time of conversion. | must also satlsty the
following conditions: {I} | must glve the Nots Holder 18 days advance notice that § want to do so; {ll} on the Conversion
Date, | must not be in default undsr the Nota or the Security Instrument; {iii) prior to tha Conversion Date, | must pay the
Note Holder a conversion fee of $600.00; tiv) | must sign and give the Note Holder any documents the Note Holdor requiras
to affect the conversion; and (v} | may have to pay an nppraisal fee and prapay n portlon of the principal balance of the
{oan under tha following clrcumatance: it at loan origination, tho principal amount of the loan Is jreeter than B0S% of the
statad value of the appraisal raport obtalned in connection with my loan and privats mortgage Insurancs from a company
acceptabla to the Nota Holder Is not in force in connection with the loan, then a naw appraisal of the property securing
the loan may be raquired. | cannot exercise the Converslon Option uniess | pay an amount which is enough to reduce the
amount | will ba expscted to owe on the Convarsion Date to an amount squal 1o B0% of the new appraisal’s stated value

of the property.
CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1YR T-BILL INDEX
Adride? Jon 94 A
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{B-2) CALCULATION OF FIXED RATE

My new fixad interast rate will be aqual to tha Federnl National Mortgage Associstion’s required net yield as of
the date 15 days bafora the “"Convarsion Data” specified by the Note Hoidsr for 30-year fixsd rate mortgages cavered by
applicable GO-day mandatory delivery commitmaenta, pius a percentage ranging from three-sighths of one percentage point
{0.375%) to cne and one-eighth pearcentags points {1.125%), rounded to tha nearsst one-sighth of one psrcentage point
{0.125%), depanding on the amount of the unpaid principal balance | am expected to owe on the Convarsion Date pursuant
to the following schadule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $303,151.00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higher

If this required nat yiald cannot be detarminad bacausze tha applicable commitments are not avaiiabie, the Note Holder will
determine my Intarest rate by using comparable information. My new rate calculated under this Section B1B-2) will not be
greater than 12.875% which Is callad the "Fixed Maximum Rate.”

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

{{ { chooas to sxercian the Convarsion Option, the Note Holder will datermine the amount of the monthly paymaent
that would he suff’ilant to repay the unpald principal | am expactad to owe on the Conversion Date in full on tha Maturlty
Dats at my new dcas, interest rate In substantially squal payments. The resuit of this calculation will be the neaw amount
of my monthly paym.nt. Beginning with my flrst monthly payment after the Conversion Date, | will pay the new amount
as my monthly paymeat until the Maturity Data.

12. UNIFORM SEC'4AFL NOTE

In nddition to the prai=:tiona given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™), d7(ec' the same date as this Note protects the Noto Holder (rom possiblo tosses that might
rasuit if | do not kesp the prom/ss’ that | make In this Note. That Security instrumant describes how and undet what
conditions | may be raquired to.mzxs immadiate paymant in full of all amounts | owe under this Note. Some of those
conditions are describad as follows:

{A) Untll | exerclse my Convers’aor Dption untler the conditions stntod in Saction B of this Adjustablo Rate Noto,
Uniform Covenant 17 of the Securily InZtrumant s dascribed as {ollows:

TRANSFER OF THE PROPERTY OR ‘4 BENEFICIAL INTEREST IN BORROWER. H all or any parnt of tho Property or
any interest in it I sold or transferred {or if o haraticlal interest In Borrowaer s sold or transi{orred and Borrower s not a
natural person) without Lander's prier written cOngant, Londer may, at ita option, require immaediate paymant (n full ot all
suma sacurad by this Security instrument, Howivaer, this option shall not be exercised by Londer If the exercise la
prohibitead hy federal law ss of ths date of this Sszuzitv instrument. Lender also shall not exercise this option If: (a)
Borrower causes to bo aubmitted ta Lender information required by the Lendor to svaluate the intendad transferce as if o
new loan were being made to the transfareae; and (b} Leo'«ier rensonably detarmines that Lender’s security will not be
impnaired by the loan assuinption and that the risk of & braxch af any covenant or agreoment in this Begurity Instrument

Is acceptable to Lender.
To tne axtent permitted by npplicable law, Lendor may Srirge a ronsonable fee as a condition to Londer's consent

to the loan nssumption. Lender also may require tha tranafaree !~ <ian an assumption agreament that Is acceptable to
Landar and that obligatss the transioree to kosp all the promises sad apresments made in the Note and In this Sacurity
Instrument. Borrowar will continue ta ba obligated under tho Noto urd 'his Security instrument unlass Lender rolesses
Borrower In writlng.

tt lender axercisas the option to rogquire Immediata paymsnt in ?an, Lender shahl give Borrowaesr notice of
acceleration. The notlice shall provide a period of not less than 30 days fron the date the notice i» delivered or malled
within which Borrower must pay all sums secured hy this Security Ingtrument. ’/ Parrowar falls to pay these sums prior
to the exphration of this pariod. Lender may Inveks any remedics psrmitted by 110 Security Instrumant without further
natica ar deimand on Borrowaer,

1B} 1t | axarciss my Conversion Option under the conditlons stated In Sectisr .ol this Adjustable Rate Nota,
Uniform Covenant 17 of the Sacurity instrument describod In Soction 12{A) above shull 1'iwh conse to ba in effact, and
Uniform Covenant 17 of the Securlty lnatrumant shall Instead be deacribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER, if all or uny part of the Property or
any interest In it Is sold or transfesred {or if a beneficlal interest in Boreower Is sold or transfected rr:d Borrower 1s not n
natural person) without Lender's prior written conaont, Lender may, at its option, requite Immadiat pyment in full of ali
sumas secured by thiz Security Instrumant. However, this option shall not be oxercised by Lender If uxurciss is prohibited
by federal law s of the date of this Security Instrumaent,

M Lendar axarcisas this option, lender shall give Borrower notice of acceleration. The notice shaii /.o vide a petiod
of not less than 30 days from tha data tha notice is deliversd or mailad within which Borrower must pay al' sums secired
by this Security Instrument. |f Borrower fails to pay these sums prior 1o the expiration of thia period, Lender may invoke
any remaedies parmitted by this Security Instrumant without furthar notics or demand on Borrower.

TELEGLYE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned (o this Adjustabls Rate
Ridar.

DONALD A. BERQ Barrowaer Borrowaer

ﬂ?’(fg/ﬁ’ﬁ?ﬂg_ (Seal) iBeal)

{Seal) -{8eal}
Borrowaer Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX
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