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AMERTCAN STATES MORTGAGRE, INC,
915 WEST 175TH STREET-SUTTE 1 WEST
HOMEWOOD TLLINOIS 60430 (’4793775

|Space Above This Lise For Recording Datn|

FHA Casa No.

Stute of Minois s .
MORTGAGE 131 ‘7734847 703

1716018

THIS MORTGAGE ("Security Instrument”) 1s given on SEPTEMBER 2, 1994 . The Mortgagor is
VICTORIA ROLLINS, A SPINSTER

8211 SOUTH MARSHFIELD CHICACO ILLINOIS 60620 -
("Borrower”). This Sechrily lnstrument 1% yv«.n to

AMERTCAN STATES MOHTGAGE, INC.

which is orgunized und existing under the laws of  THE STATE-QF _ILLINOIS , i whiase
addressis 915 WEST 175TH STREET-SUITE 1 WEST ' ‘
HOMEWOOD, ILLINQIS 60430 ("Lender™. Borrower owes Lender the principat st of
EIGHTY EIGHT THOUSAND SIX HUNDRED FIFTY AND 0C/10f &
ot (UK, $ 88,G650.00 ).
This debt is evidenced by Borrower's pote dated the same date as this Security bsirument ("Note®), which provides tnr i

monthly payments, with the full dbt. if rot pad earlier, due snd payable on OCTOBER. 1, 2024 el

This Secunity (nstrument secures to Lender: (@) the repayment of the debt evidenced by the Nety, 'with interest, and all renewals, [
extensions and modifications; ¢h) the payment of all other sums, with interest, advanced unde paragraph 6 1o protect the =3
secunity of this Security Instrument; and (¢} the performance of Bocrower's covenants und ageeesieris under this Security -
[nstrument and the Note. Fur this purpose, Borrower does herchy mortgnge, grant snd convey o/ Uender the following »
described property located in COOK County, ittinois:
THE NORTH 10 FEET OF LOT 91 AND ALL OF LOT 92 IN ALPORTS 79TH /A HOMAN
AVENUE SUBDIVISION BEING OF THE NORTH 2/3 OF THE EAST 1/2 OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH

RANGE 13 EAST OF THE THTRD PRINCJ.PAL MERIDIAN, IN COOK COUNTY
ILLINOIS '

v

T Y LRI :._r‘u—*‘.'--'

19-26-408-050-0000

which hus the address of 7739 SOUTH ST. LOUIS AVENUE, CHICAGO o : StreatLity |
llinois 6065" p Code ("Pruperty Address®y; ‘

VMP MUATOABE BORMS - 188018217200
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teforred oo paingiaph 2, orehadgeRti=mndunt Bl w 10y, N oty ver my ol tgitsl (o pay all

H\Il-alllllllll'iu indlehtednens under the Nute ued this Seearity stiument shall bo b 1o the etity logally entithd thervto,

8. Fees. Lender may cellect fees ind churges nuthorized by the Secrelury,
9. Grounds for Acevlerution ol Debt,

(i Detuult, Lender amy, uxeept us hintted by rogulitions issied By the Secratury w the cume of pryment didailiy,
resguire ionmeddinte pryment i (kb ot wll sums sevtied by tus Secunty histiument it
(1) Norrower detinlty by tmling to pay i fulb any monthly paymont coguired by this Secuaty lastesment prive o or
on the due duts o the noxt manthly paymient, or Lo
(1) Borrowur detustts by fatling, tee o peted ol ety days, I pvrimm ey other obligsions contimmed Ihm
Security lsstrunment.

() Sule Witheut Credit Approval, Lendus shall, 1 perntted by spphicable fow and waith the poor spproval of the
Secretury Avgeirs immedinle payment i tull of all sams secured hy this Security lostonnent 1t
(1) All or_gart of the Property, or o beneficial inferest in w trast owning ol or part of the Propenty, iv sakl or
otherwise tianelerred (other than by devise or descent) by the Borrower, wnd
(i} The Prozeny is ol oceupied by tho purchaser or grunteo us his or hor prlllt'ljml residence, ur thc
purchuser or grantec oy so ogeupy the Property but his or bee eredit T ol beon approved in secordincs with the
reguirements of the devistary,

{c} No Waiver, I civeumstances vocoe that wonld pesmil Leader to roquare iusediate pryment in full, bul Lemder does
not reguire suech puyiments, Lenderames got wive its righis with gespect Lo sithsegsient events,

{t) Regulntions of HUD Seerebiry, 16 anny circanustunces ogalations tsued by tho Seeretary will T Lender s
rights e case of puyment delnubis te g ammediste payment m 1ol asd loreclose it not pud, This Seconty
[nstrugnent dovs not aathorize gecelerntion or tedeciosure 1 ol perantted by regubititns of the Secietury,

(¢) Mortgage Not Insured, Borrower agrees that sheshi-this Security Instrument and the Note seeured thereby pot be
cligible for inssespve undee the National Housing Act witpia 60 duys from the dote bereof, Lender may, at its option
and notwithstunding anything in puragraph 9, require iovearde payment in (Wl of all sins secured by this Securily
[nstrument, A written statement of any authorized wgent of the Secretnry duted subsequent to 60 duys from the date
hereof, declining to insure this Security Tnstrument und the Note soetred thereby, shall be deemed conchusive proot of
such mehigibility. Notwithstanding the foregeing, this option may not/oe vXurcised by Lender when the unavailability
of msuranee is solely due o Leader’s fudlure o regut o mortgage iosueiisee geemium o the Secretary.

18, Reinststement, Borrower bas w night to be reinstated if Lender hus requiteal isomediate puyment in full beesuse of
Borrower’s tnlure to pay an amount due unider the Note or this Secunty Instrument, This gt applies even after fuseclusure
provecdings are instituted. To reinstate the Seeurity Insteument, Borrower shall tender i wbanpsum all amainds regquired to
bring Borrower's account current including, to the extent they are obligations of Borrower uider this Security Instrugient,
foreclosure costs and reasonable and custonuary altorneys’ fees and expenses properly associied S with the foreclosure
proveeding  Upon reinstutement by Borrower, this Security [nstrument and the obligations that it sectras sialt remain in eftect
as it Lender had not required immediate payment in fell, However, Lender is not requited to permit reinstatomsnt it () Lender
s weeepted reinstatement alter the commencement of foreclosure proceedings within two years immedisiely preceding the
conunenzement of & qurrent foreclosure proceeding, (i) reinstatetient will preciude foreclosure on different grounds in the
future, or (iti) reinstatement will adversely atfect the priority of the Hen crented by this Security Instrument,

[, Boreower Not Released; Forbearance By Lender Nut a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security [nstrument granted by Lender to any successor in inferest of Borrower shall
not operate to release the Liubility of the original Borrower or Borrower's sucvessor in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to extend time tor payment or otherwise modify amortization
of the suns secured by this Secunity [nstrument by reason of any demand mude by the originel Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of uny right or remedy,
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LINOEELCIAL, GORY, . it
L2 Successors pnd Assigfis Bl d e hawd i Mo hvennts ad mreeementn ol s

Sevunty Tnstument shisdl bind amd lwuvlu the wttecessoes and wskigns of Cender wnd Horgower, sibpect 1o tho previmions ol
Preegeaph 2.0 Hocrower™s covenrnls and aieements shall o joint ad severnd. Any Boreowor who comgny this Secunity
strument but doss got executo the Note: (8) is ¢o=signing this Sccurity Instrumenst only to mortguge, grast mud convey it
Horrowur's inthres; by the Property ender the lerms of this Security Instrument; (b is nol persondly abligated 1o pay the sums
secured by this Seeatedy: ngtruments and () ugrees that Lender amd any othor Borrower may agree to extend, moily, forhear or
mithe any e 'wmmmhtuﬂn; Wll)l regurtl €0 the terms of this Security Insteumient or ihe Note without that Burrower's consent.

r‘ 4 teigy

ngl ée b “Rorrgweer ummlul for i this Seewrity Tstrument shindd bo given by dolivering ot or by mailing
it by diest cluss nnil llnla-w"rpp'llt“nhln\luw segitites wse of another method, The notice khall de directed to the Peoperty: Adidress
or any ollier address Barrower desigmites by notive to Leader. Any notiee to Lender shall bo given by first cluss mail 1o
Lender's uddress stated hereins or any address Lender designates by notive to Borrower, Any notico provided For in this Seeurity
Instrument shall be deemed o huve been given to Borrower ar Lender when given as provided in this parngraph.

. Governing Luw; Severnhitity. Ties Secarity lsstnment shidd bo governed by federal Taw and the Tew ot the
nsdiction in wine's G Peoperty s focated. [n the event that any provision or cliuse of this Securly Instruet or the Note
vomthies with applicubbetaw, such conflict shall not affeet other provisions of this Security Instauent or the Note which can be
given ettect without the contlicting provision, To tus end the provisions of this Seenrity Instrumemt and the Note are declanad
to be soveruble,

8. Borrower's Copy. Horrowds shall by given ope contoried copy of this Security tnsrument,
Y Iy

16, Assignment of Rents, Borrower unconditionally assigny and translers o Lencler afl the rents and revemies ol the
Froperty, Boreower suthosizes Lember orVeader's agents to vollevt the rents mwd revenies and hiereby directs ench tenang of the
Property to pay the rents to Lender or Lender’Zugonts. However, prioe to Lender’s notice 1o Borrower of Bortower's breach of
any vovenant or agreement in o Seennty Tisteearat, Borower shall collect and rocvive wll rents and sovenues of il Property
an trustee for the henetit of Lender nad Baerovwesd This sssigntient of rents constitutes my absobate wssignnent and nol ui
assenment fog addationnd securiy only.

It Lender gives notics of beeach to Borrowers (0} sll oty received by Borrowor shadl be hiekd by Borrowor ax trustes for
benchit ot Londer only, to be applied (o the sums secured by the Seonrity Instrument; (b Lendor shall bo entithed e catleet wml
teeetve all of the ronts of the Property; and (¢) ench tenunt of tha Foenerty shall pay all rents due asd wnpnid o Londer o
Lender™s ugent on Lendee's wrtten dewnd 1o the i,

Horrower has not executed any prior assignment of the rents wnd has not raaavill vot perform any acl tht would prevent
Letwder brom excrersing ats eeghts under tis pagageaph 16,

Lemder shutt not he sequaired to enter upon, take control of or maintuin the Propeesy Fatore or nfter giving notice af breach
to Borrowor, However, Leader or a judicislly appointed receiver my oo so b any time thera 1w hroach. Any application of o
renty shull not cure or wiive any default or mvalidute uny other right or remedy of Lender, This assignment of rents of the 2=
Property shall tlermunate when the dehi sucured by the Security Instrument 18 putd in full, : . c

NON-UNIFORM COVENANTS. Buarrower and Lender further covenmnt and agree as foflows; ~ \}

17. Foreclosure Procedure, I Lender requires immedinte payment in full ungder puragraph 9, Leader mny forechise 8
this Security lnstrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursaing the . ®
remedies provided in this purngruph 17, including, but not limited to, reasonuhle altorneys’ fees und costs of tifle a{
evidene,

8. Relense, Upon payment of ald sums seetred by this Security Instrinient, Londer shadl releass this Securily Instrumont
withuat charge 1o Barrowsr, Borrower shall pay any recordation costs,

19, Wuiver of Humestead, Borrower waives all right of homestead oxemption in the Property,
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