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» LOMBARD, ILLINOIS 801

THIS MORTGQAGE is made thie 24th August 1994 , betwesn \the Morgagoer,
EVERLENA LEWIS AKA BVEALENA MEADOWS, DIVORCED AND NOT S8INCE REMARRIED
(harein “Barrower*), and the Mortgagee, EquiCredit Corporation of illinols

A cofporation arganized and existing under the iaws of Hiinols  whone address jn _ 10 Bast 22nd Sirest . Ste 204
LOMBARD, ILLINOIS 80148 {horain *Lander').

Wnetaas, Borrower Is indebted 1o Lender in the prinalpal sum ol U.S. § 100,000.09 ) which indebisdnese iy
avidonced by Borrower's nale dalod Auguet 24, 1994 anc extonsions and tenewals thereo! {herein “Nole'),
providing far monthly Insiallments of principat and inlarest, with the balance of indebtednesa, [ not saoner pald, dus and payablson  _____

September 1, 2004 :

To Secure 1o Lender the repayment of the Indebiadnass avidenced by the Nois, with interesi thataon; the payment ol all other sums,

\/-\‘wilh inlereat thereon, advanced in accordance herewlith to protect tha security of this Morigage; and the performance of the covenants and
- Ay
~._ agreamants of Borrower harain contained, Borrower does hereby martgage, grant and convey to Landar, the (aliowlng described propenty

located in the County of COoOK , State of lingis:

LOT 15 W OODRUFF'S SECOND ADDITION TO CHELTENHAM, BEING A SUBDIVISION
OF LOTS 45,°50, 51, 52, 54, 56, S8 AND 60 IN DIVISION TWO IN WESTFALL'S
SUBDIVISIONOF 208 ACRES IN THE EAST 1/2 QF THE SOUTHWEST 1/4 AND THE
SOUTHEAST EFRACTIONAL 1 /4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST
OF THIE THUADZRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, '
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which has the address of 7842 8. MARQUETTE } CHICAGO
|Strest) w'ty]
linois 60849 {herein *Froperty Addrass®);
[Zip Code]

Togethar with all the improvemanis now or hereafier eracted an the praperty, and &ll sasernn,y, 7ights, appurienances and rents, all of
which shall be desmed tc be and remain a part of the property covered by Ihis Mortpage; and all it the foregoing, logsther with said
property (or the leasehold estate if this Martgage 13 on & leasehald) are hetainafisr taferrad to as the "Proosesty.”

Boarrower covenants that Borrower Is fawfully seized of the estate heraby conveyed and has the right t2 inurtQage, grant and convey the
Property, and that the Property is unencumbared, except fcr encumbrances of record. Elorrower cavenants that Zuirower warrants and will
defend genarally the title to the Property against all claims and demands, subject to sncumbrances of recasd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shail promplly pay when dus tha prine’pal of and interasl
on the debl svidenced by the Note and any prepaymaent, late charges and othar charges dua under the Note.

2. Funds for Taxes and Insurance. Subject io applicable !aw or a written waiver by Lender, Borrower shall pay to Lenuyt on the day
monthly payments of principal and interest are payable under the Nate, untit the Note is paid in full, & sum (herein "Funds®; aquai to one-
twelith of the yearly taxes and assgsasments (including condominium and planned unh development asssssments, If any} which may sttain
priority ovar this Mortgage and ground fents on the Property, if any, plus one-tweitth of yearly pramium instaliments tor hazard insurance,
plus ane-twaifth af yearly premlum installmenta for mortgage insurance, If any, all ns reasonably sstimated initially and from fims 10 time by
Lender on the basis of assessments and bli's and reasonable eslimates thereal. Borrgwaer shall nat ba obilgated to make such paymants of
Funds to Lender 1o the extent that Barrower makes such payments to the holder of a prior mortgage or deed of trust it such holder is an
institytional lender,

it Borrower pays Funds to Lender, the Funds shali be heid In an institution the deposiia or accounts of which are insured or guasaniesd by a
Federal or state agency (inclucding Lender Il Lendes is such an institution). Lender shail apply the Funds to pay sald taxes, assessments,
insurance premiums and giound rents. Lendst may not charge tor so holding and applying the Fundes, analyzing sald account or ventying
and compiiing said assessments and bills, unless Lender pays Borrower interest on the Funds and applioable law pormiis Lender to makse
such a charge. Borrower and Lender may agree In writing at the Ume of exacution of this Morigage that interss! on the Funds shall be pald
to Barrower, and unless such agreement is made or applicable law requires such Interest to be paid, Lender shall not be required 1o pay
Borrowsr any interast o earnings on the Funds. Lender shall give to Borrowar, without charge, an &nnual accounting of the Funds showing
credits and debiis to the Funds and the purposa for which each debit to the Funds was made. The Funds sre plsdged as additlonal sacurity
{for the sums secured by ihis Mortgage.
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H tha amount of the Funds hald by Lendar, togelhor with the fulure manlkly instaliments of Funds payabla prior to the due dalss ol laxes,
A8ESAMMINNLS, INSUrance pramiuma and pround renis, shall oxcesd the amount required to pay 8aid 1axes, asEessments, INSUraNce

promlums and ground rents as they fail due, such excess shall be, at Bortower's option, sither promptly repaid (o Borrowar ar cragiter! to
Borrowsr on manthly instaliments of Funds. If tha amount of tha Funds heid by Lendac shall not be sulficient 10 pay 1axes, Asvessments,
Inaulance premiutne and giaund rents as thoy fall clua, Donawed shall pay 1o | ander any amount necessary 1o make up the daticioncy in onn
Of more payments as Lendsr mnay regule.

Upon paymunt in full of all suma secured by this Mortgage, Lender shail promptly relund to Botrawsr any Funds heid by Lender. )i undes
PRIAQIAph 17 harea! the Property (s sold or tha Property is othanvise acquired by Lender, Lender shail apply, no later than immadiately priot
10 lhe sAle of the Properly or {te soquialtian by Lender, any Funds hald by Lemder al the tims of application ae a credit against the sums
securad by this Mprigage,

3. Applioation of Payments. Unlesa applicable iaw provides otherwise, all payments teceived by Lender under the Note and paiogiaphs 1
and 2 hereof shall be appliad by Lander firsl in payment of amounts payable to Lender by Botiowsr under patagiaph 2 heieof, then 10
interast payabie on the Note, and than to the principal of the Note

4. Prior Mortgages and Deeds of Trust; Charges; tlens. Borrowar shall perform all of Borrowar'a obligatians under any morigags, deed ol
trunt or olher security agreamant with a lien which has priority over this Morigage, including Barfowe:'s covenantis 10 make payments when
dus. Borrower shall pay or cause (o be paid alt taxes, agsessments and ofhe: charges, fines and impasitcns atinbutable to the Propenty
("Ptoperty Taxas") which may attain a priority over this Morigage, and leasahold payments or ground rents, if any. In the sveni Borrowsi falls
to pay any due and raycble Property Taxes, Lendet may, in ite sale discretion, pay such charges and add the amounts theraol 1o the
principal amount of tne van secured by the Security Insttument on whicit intsrast shall accrue af the coniract rate sat tarth in the Note

5. Hazard (nsutance. Birro-car shall kosp the improvemaents now existing or heraaitar sracied on the Property insured against loss by fire,
hazards inciuded within thiy tr.i "extended coverage™, and such otha: hazards as Lender may requite and in such amounfs and for guch
periods s Lendar may squire

The insurancs carrler providing the inrurance shail bs chosen by Borrower subject to spproval by Lands:, provided, that such approval shall
not be unreasonadaly withheld, In ths ew2nl Bofrower tails to maintaln hazard insurance (including mny tsquired flood insurance) In an
amount sufficlent 1o satisly all indebtarine.s, ises, and chargea owed Lender (in addition to payment of all lfsns and charges which may
have priority over Lander's interest In *h7 proparty), Lender may, in its sole discretion, cbtaln such Insurence naming Lendsr as the scle
baneficiary {singie interast covarage]. Lendec (iay add any pramiums pald for such insurance 10 the principal amount of the loan secured by
thig Sacurity ingirument on which interest shali-zcroius at the contract rate aet forth in the Note. All Insurance policies and renewals thereof
shali be in a form acceptable to Lender end shall inclurie « standard morigage clausae in favor of and in a farm acceptabla to Lander. Lender
chall have the right ta hold the policies and ronewals 1 1erecl, subject io the terms of any mortgage, desd of irust or ather security agresment

with a llen which has priority ovar this Morigage.
In the event of loss, Borrower shall give prampt notlce to i insurance carrler and Lender. Lender may make proof of (088 if not mads

prompily by Barrower,

If the Property is abandoned by Borrowar, or if Barrower fails 1o ras pond 10 Lender within 30 days from the date notice is mailed by Lender to
Borrower that ths Insurance carrisr offers to settis a claim f{or insurarcs banefits, Lender is authorized to collect and apply the insurance
pracesds at Lander's oplion elther {a restoration or repair af the Propen.: or tn the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leassholds; Condominiuian; Planned Unit Developments. Boriowsr shall keep the
Property in goad repair and shall nol commil wasie of permit impalmen’ or deterioration of the Property and shalt comply with the
provisions of any lease H this Morigage is on a lsasehoid. if this Morigage Is un/d unit in a condominium or B planned unit deveiopment,
Botrower shell perform all of Borsower's obligations under the declaration or coveran’s sreating or governing the condominjum or planned
unit dayelopmeny, the by-iaws and regufations of the candominium or planned unit deve iozment, and conatituent documents,

7. Pratection of Lender's Seeurity. i Borrowsr fails 1o perfarm the covenants and agreeme iic.cantained in this Morigage, or if any action
or proceeding is commenced which materially aHects Lender's interest in the Property (inciu Jing without limitation}, then Lender, at Lender's
option, upon notice 1o Borrower, may maks such appearancas, disburse such sumas, inclugap/raasonabie afforneys’ {ees, and take such
actlon as |s necegsary 1o protact {ender's intaraat. # Lender required morigags insurance as a ccndilion of making the loan secured by this
Mongage. Borrowar shall pay the premiums required 1o maintain such ingsurance in eflect until fuch/time as the requirtement for such
Insurance tarminates in accordance with Borrower's and Lender's written agreement of appficabie (aw.

Any amounts disbursed by Lendar pursuent to thia paragrapn 7, with iaterest thereon. at the Nale rate, shalt bicome adagitional indsbisdness
of Borrowsr securad by this Morigage. Uninss Borrower and Lendsr agree to other terms of paymant, such amounts shall be payabls upon
notice from Lendat 10 Bofrowes requesting payment therec!. Nothing contained in thia paragraph 7 shall 1rquire Lendar to incur any
expense of t1ake any action hereunder.

8. inspection. Lender may make or cause 1o be made reasonable sntries upon and inspections of the Fropeny, provirad thatl Lender shall
give Borrower notice prior to any such inspection specitying reasonabls cause therefor relaled to Lender's intesast in the Dirperty.

8. Condemnation. The proceads of any award or claim lar damages, dirsct or cons@quential, in cannection with any conosm aiion or other
taking of tha Property, or part thereol, or for conveyance in lieu af condemnation, ars hereby assigned and shall be paid 1o Lender, subject to
the terms of any morigags, desd of trust or other security agreemant with a lian which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time far payment or modification of amortization of
the sums sscured by this Morigage granted by Lander {0 any successor in interas! ©! Borrower shall not aperate 1a release, in any rmannar,
ths linbility of the ariginal Borrowsr and Borrowsr's successors in interest. Lender shall not be 1equired 10 commenca proceedings against
such successor or refuses 1o exiend time {or payment or otherwiss modity amortization of the sums secured by this Morigage by reason of
any demand made by the original Bosrower and Boriower's sucCessois in interest. Any forbsarance by Lender in exercising any right or
remedy hereunder, or clherwise afforded by applicatie law, shall not be a waiver of or preclude the exarcise of any such right ot remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenanis and agisements herein conained shalf bind,
and the rights hareunder shail inurs to, the respective succassors And assigns of Londer and Bosiowet, subject fo the provisions of paragraph
16 hereol. All covenants and agreements ol Barrower thail be joint and several. Any Borrowsr who co-signs this Morfgage. but does not
execute the Note, (a) is co-signing this Marigage only 1o mongage, grant and convey that Borrowset ‘s interesl in the Property to Lender under
the terms of this Morigags, {b) [s not personaily liabis on the Note of undar this Mongage, and {c) agrees that Lancer and any olner Borrowst
hereunder may agres to exiend, modify, lorbear, or maks any other accommodations with regard to the terms of this Monyage or the Note
without that Borrowet ‘s consant and without releasing that Borrowar or modilying this Montgage as 1o that Borrower's Interest In the Property.
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12. Notlca. Excep! lor any nolice required under applicable law 10 be (iven in another mannas, (s} any notice to Borrower provided 1or in
this Mortgage shall be given by dslivering it or by maifing such notice by cortilled mail addreased 1o Borrower al the Prapeity Adddress or at
such oiher adaress na Borrower may designale by notice ta Lender an provided herein, and (b} any notice to Lender shall be given by
certiiied mall lo Landar's addrass atated herein or ta such other addrass as Lender may datignate by nalkos to Borrower as provided hersin,
Any nolice provided for in this Mortgage snall be deemad to have bean given to Boirower or Lender when given in the manner designated
herein,

13. Qoverning Law; Severability, The siate and local inws applicable to thia Mortgage chall be the laws of the Juniediction in which the
Proparty |s located. The foregoing sanience shall not imit the applicability ol Faderal law 1o thls Mortgage. In the svent thal any provision or
clause ol this Marigage o the Mote confiicts with applicable taw, such condiict shall not atiect oiher provisions of ihis Mortgage of the Nols
which can be glven atfect without tha contticling provision, and to this end (he provisicns of this Mortgage and the Note are declared 1o be
saverabla. An used harein, “‘couts”, “expenaes” and “atioineys’ fsos” Inciude all sums to the exient not prohibited by applicable iaw or limited
herein.

14. Borrowar's Copy. Borrower shall be (urnished a contormed copy of the Nots and of this Mofigage At the tims of exsculion or atier
racorciation hereo!.

15. Rehatllitation Loan Agreement. Borrower shail futfill all of Barowar's obligations undet any homa rehabititation, improvemesm, tepair,
or other ioan ngresment which Barrowor onters inlo with Lender. Lendar, nl Lendaer's oplion, may require Borrower 1o execute and dellvet to
Lender, in a form acceptable 10 Lendos, an assignment al any fights, claims or delanses which Borower may have against parties who
supply labor, materials or yervices in conneclion with Improvemants macde lo the Propedty.

16. Tranater of the Propsrty or a Boeneficial Interest in Borrower. It all or any part of the Property or an interest thereln Is sold ot
transferred by Borrowar (of 17°a benelicial Intarest In Borrower is sold of transferred and Borrowes |s not A natural person of persons but is a
corporation, partnership, irustSr¢her legal entity) without Lender's prior wrilten consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Security Yatr.mant which does not relale 1o a tranaler ol rights of occupancy in the properly, (b) the cieation of a
purchase money sacurity Intarost (or).ousehoid applisnces (c} a lransfer by deviss, descent ot by opération of law upon the death of a joint
tenant or (d) the grant of any leasahc'd ir (erast of three years or less nol containing an option to purchase, Lender may, al Lender’s optian,
deciare all the sums secured by this Saluri.y Instrument to be Immaediately dus and payable.

H Lender exarclaes such option to uccclerate, Lender shall mall Borrower notice ol acceleralion in accordance with paragraph 12 hereof,
Such notice shall provide a period of not les! th/in 10 days from 1he date the nolice Is malled within which Borrower may pay the surms
declared due. If Borrower falls to pay such surns arior to the uxpiration of such perlod, Lender may, withou! further notice or demand on
Borrower, invoke any remodies permitted by pasagrap’s 17 hereol.

Lendar may consen! to a sale cr transfer il: {1} Ba/re ver causes 1o be submitted to Lendar information required by Lender lo evaluate the
transleree as il 8 new loan were being made (o the Uransisrar; (2} Lendar reasonably determines that Lendér's security will not be Impaired
and that the risk o} a breach ot any covenant or agrasment in'this Sacurity Instrument Is acceptabls; (3) interast wiil be payable on the sums
aecured by thla Security Instrument at a rate acceptable to Lerder. (4) changes in the terms of the Note and this Security Instrument required
by Lender ars mads, including. 1o exampie, petiodic adjustment | tha intoresl rate, a difterent final paymant date for the foan, and addition
of unpaid interest to principal; and (5) the transfarae signs an assun ptiol agreernent that is acceptabile 1o Lsnder and that obligates the
tranaferse 1o kesp all the pramises and agrasmants made (A the Note xnd L= this Securily Insitument, as modified it raquised by Lender. To
the extent permitted by applicable taw, Lender also may charge a reasanasis o~ as a condition 1o Lender's consent {o any sale or transfer.
Borrower will conlinus 10 be obligatad undar the Note and this Sacurlty instruren? unless Londer relsanes Borrower In wilting.
NON-UNIFORM COVENANTS. Botrawer and Lender further covenant and agrod 73 o llows:

17. Acceleration; Remadies, Except as provided In paragraph 18 hareof, upca %o'rawar's braach of any covenant or lgrum.nt ol
Borrower In this Mortgags, including the covenants to pay when due any sums secJ22d by this Mortgage, Lender prior to acoeleration
shall glve notice to Borrowsr as provided In paragraph 12 hereol apecifying: (1) the Lraseh; (2) the action raguired to cure such
breach; (3) a dais, not lecs than 10 days from the date the notice is mallod to Borrowei by which such breach must be cured; and ()
that faliure 1o cure such breach on or before the date specitiad In the nollce may result ir’ s~asleration of the sums secured by thie
Morigage foraclosure by Judicial proceeding, and sale of the Property. The notice shal 1o ther inform Borrower of the right 1o
reinstate niter acceleration and the right to assert In the foreclosurs prooeeding the nonexisterie 7 m default or any other defenses of
Borrower to acceleration and foreclosure. If the breach Is not cured on or betors the date specifie § in'the notice, Lender, at Lender's
optlon, may declare all of the sums secured by this Mortgage 1o be Immadiately due and payable wi hout turther demand and may
toraciose this Mortgage by judicial procesding. Lender shall be entitled lo collect in such procesdiny ali ~xpenses of foreciosurs,
Including, but not limited to, reascnable sttorneys' fees and cosis of documentary evidence, abstracts and dtle | sports.

18, Borrower's fiight 1o Reinstate. Notwithstanding Lender’s acceieration of the sums secured by 1his Mortgago.Zue «c Borrower's breach,
Borrowsr shall have the right 1o have any proceedings bagun by Lender to enforce this Morigage discontinued at aiy .ms prior to the entry
of a judgment enforcing this Mortgage if: {a) Bormowser pays Lendas all sums which wouid te then dus undaer this Monguo~ and the Nols had
no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained liith's Mortgage: (¢}
Batrawer pays all feasonable expsnses lncurisd by Lender in sninicing the covenants and agresments of Borrowsr onnained tn this
Mortgage, and in snforcing Lander's remacdies &s provided in paragiaph 17 hereof, including, but not limited to. reascnable attorneys' fees;
and (d) Borrower takes such action ss Landec may teatonsbly requite 10 assuse that the fien of this Morigage, Lendei's Inteiest in the
Property and Borrower's obligation 1o pay the sums securad by this Mortgage shall continue unimpaired. Upon such payment and ours by
Borrower, this Mortgage and the obligations sacured hereby shall remain In full torce and sttect a3 if no acceleration had occusted.

19. Assignment of Rents; Appoiniment of Rocelver. As additional security hereunder, Borrower hersby assigns 1o Lender the rents ¢f the
Property, provided that Borrower shall, prior to accsleration under paragraph 17 hersof of sbandonmant of the Proparty, have the tght 1o
collect and retaln such rents as they becoms due and payable.

Upon sccoeleration under paragraph 17 hereo! or abandaonment of the Property, Lender shail be enlitied to have & receiver appointed by a
court lo enter upon, take possession of and manage the Property and 1o collect the rents of the Property Including those past due, All rents
callected by the receiver shall be applied first to payment of tha costs of management of the Property and coilection of rents, including, bul
not limited to, raceiver's jees, premiums on recelvar's bonds and reasonable atiorneys’ fees, and ihen o the sums secured by this Morigage.
The receiver shall be liable to account only for those renta actually received.

20. Release. Upon payment of nll aums secured by this Morigage, Lander shall releass this Mortgage without charge to Barrowar. Borrower
shall pay all costs of ¢ — ’
21. Walver of Homestgad. Bq % weatyeu il righis of homestead sxemption In the Proptny.

[ T T T I
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22, Riders 1o this Mortgags. i ons or mors ridars ars executsd by Borrowar and recorded together with this Morigage, the covenanis and
apresments of each such ridsr shall ba incorporalad into and shall amand and supplament the covenants and nginements of this Morigage

a8 if the ridar(s) were a pant of this Mortgage. {Check applicable box(en}]

1 XX ] Adjustable Rats Rider { | Condominium Ridei [ WX ] 1-4 Family Ride:

| I Pinnnad Unit Developmaent Ride: | | Other (s} spacify

REQUEST FOR NOTICE OF DEFAULT
= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowaer and Lender request the hoder of any mortigags, deed of trust or other sncumbrance with a lien which has priority over this
Mortgage 1o give Nntice io Lender, at ‘ander's Address set forth on page ane of s Morigage, of Bny defaull undai the supetlor

sncumbrance and of any sala or ather (c.rar losure action.

In Witnaas Wharaa!, Borrawer hag sxacuied this Morgiye.

‘ . , r
\/jU 'niﬁ?kﬂ W{Cg,[laz&ﬂ A [%:4.(.01-41#.4 ey

S.gnature of EVERLENA LEWIS AKA EVERLENA MEADOWS

948794151

STATE OF lliinols, COOK CQUNTY ss:

| EVELYN E. CRAWFORD, a Notary Pubiic in and for said county and staie, da hereby certity tha!

EVERLENA LEWIS AKA EVERLENA MEADOWS, DIVORCED AND NOT SINCE REMARRIED personalll

known lo me to be the person(s) whose name(s) Is subscribed to the foregoing Instrument, appeared belora me
this day in person, and acknaowledged tha! he/she signed and delivered the sald instrument as his/her free

voluntary act, for the uses and purposes therain set forth.
Glven under my hand and official seal, this 24th day of August, 1984,

My Commlulon Expires: Y
e

"LI ,[( )7‘ ‘ /L‘; ‘L% \-dh

Notary Public
EVELYN E. CRAWFORD

0

Piease return to: EquiCredit Corporation of lilinols
10 East 22nd Streel - Ste 204
“OPFICIAL SEAL”

LOMBARD, ILLINOIS 80148 EVELYN B, CRA
M"'E"'V Pubilc, State of IMF.'D
¥ Lommission Cxpires 2-28.07
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Lonn Numbur:  480227¢

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1.4 FAMILY RIDER Is macio thia  24th _ clay ol _Augjus} .19 94 and is Incorporated into and
shall be doemed 1o amend and supploment the Morigago, Deed of Trust or Security Oead {the “Sacurity Instrumant”)
of the same date glven by the undersigned {the “Borrawer®) 1o securo Borrowor's Note (o
EquiCredit Corporallon of linols
(the "Lendar") al the samo dale and covoring the proporty dascribod In the Sacurlty Instrumant and locatod al.
7842 S. MARQUETTE CHICAQO, IL 606840

[Propenty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreaments made in the Security Instrument,
Borrower and Lender further covenant and agiree as lallows:

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not ssek, agree to or make a change In the
use of the Preneity or its zoning classification, unless Lender has agreed in writing to the change. Borrowet shall
comply with all lava, ordinances, regulations and requirements of any governmantal body applicable 1o the Propenty.

B. SUBOROIMATE LIENS. Except as prohibied by lederal law, Borrower shall not allow any lien inferlor to
the Security instrume’it 12 be perfacted agalnst the Property without Lender's prior written permiasion,

C. RENT LOSS IN3URANCE. Borrower shall maintain insurance against rent loss In addition to the other
hazardsa for which Insurancy [svequired by Security instrumant.

D. "BORROWER’'S R/IGT TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW.
Securlty Instrument is deleted.

E. ASSIGNMENT OF LEASFS. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits madr in\connaction with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend cr tarminale the existing leases and to executs new leases, In Lander's sole
discretion. As used in this paragraph E, U word “lease" shall mean “subloase” if the Security instrument Is on a
leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and
ravenues of the Property. Borrower authorizes Lencoror Lender's agents 1o collect the rents and revenues and
heraby directs each tenant of the Property to pay the'rents 1o Lender or Lender's agents. Howevar, prior to Lender's
Notice to Borrower of Borrower's breach of any covengat or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Properny rs trustese for the benefit of Lendsr and Borrower. This
assignment of rents constltutes an absolute assignment anc.potan assignment for additional security only.

if Lender gives notice of breach to Borrower: () all reiits..eseived by Borrower shall be heid by Borrower as
trusteo for benefit of Lender only, to be applled to the sums secured by the Securlty Instrumeant; (i} Lender shall be
entitied to caollect and receive all of the rents of the Property; and.(ii} each tenant of the Property shall pay all rents
due and unpald tc Lender or Lender's agent on Lender’s written demant to the tenant,

Borrower has not exacuted any prior assignmeant of the rents and bas not and will not perform any act that
would pravent Lender from exercising Its rights under this paragraph F.

Lender shall not be required to enter upon, lake control of or malatei-the Property before or after giving
notice of breach to Borrower. Howsver, Lender or a judicially appolmted receb/s:-may do so at any time there Is a
breach. Any application of rents shall not cure or waive any default or invatidate w.ny Sther right or remedy of Lendar.
This asslgnment of rents of the Property shall terminate when the debt securad by the Sacurity Instrument is pald in
full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nce or.agreemant In which
Lendar has an Interest shall be a breach under the Security instrument and Lender may Inveke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrowser accepts and agrees to the terms and provisions contained.in this 1-4 Family
Ridaer.

94794153 94711
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BALLOON
ADJUSTABLE RM’B RIDER (
{libor index - rate caps) "47 ’41 1

THIS ADJUSTABLE RATE SIDEN in macie this 24th _ aayor ____August 1994 . and 1

incorporated into and shall be deemed 1o amentd and supploment the Martgage, Deed of Tiust or Securlty Dead (the *Beoutlly Instiumaent’) of the same
date given by the undersigned (the *Batrowar’) to secure Borrowsr's Adjusiable Rate Note (the "Now’) to

_EquiCredit Corporation of lilinels (\he “Lender') of tha vame date and covaring the property

dwsoribed (n the Sequrity Instrument and iocated &t
7842 8. MARQUETTE CHICAGD, 11, 610

(Proporly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additions] Coverams. In addition to the cavanante and agresments made In Lhe Beourlly instrument, Botrowasr and Lender further oovenani
and agree &8 follows: ‘ : L

A INTEREST RATE AND MO iL ! PAYMENT CHANGES
The Nole provides for an Inidzi intwrent eate of ___ _§.730 % The Note provides for changes in the Interest rate and the monthly
payments, &s foliows:

4, INTEREST RATE AND MONTHLY P2rMENT CHANGES

{A) Change Dates

The Interest rale | will pay may change on the firet ey of __Muareh, 1993 ., and on that ciay every slx months thereaher.
Each date on which my interest rate could change is cmird o “Change Oate.*

(8} The Index

Beglnning with the firal Change Date, my Interest ralo.~'ii-de based on an index. The *Index’ 1s the London InterBank Ottered Rate for dollar
daposita having & maturtty of slx monins [LIBOR) as reporied in tha wail Strest Journal published in Orlando, Floride, The most recent index figure
avallable as of the 18th day of the manth o1 naxi business day thetaatae ol (ke month which Is two months prior to tha chanQe date i called the
"Curronl Index.”

¥ the Index ia no longer avallable, tho Nole Holder will chaose a nevzinzzx thal is baved upon comparable information. The Note Holder will
pive me notice of this cholce.

(C) Caleulation of Changes

Balore 4ach Change Oate, the Note Hotder will calculale my naw (nterest rate by aduing FIVE & o0/100
percentage points {___ 5.008} %) to the Current Index. The Nole Holder will then round "3 rJauft of this addilion to the nearest ane-sighth of ane
percentage point (0.125%). Subject to the limits staled In Section 4(D} below, this rounded aricwit will by my new interest rate until the next Change
Date.

The Note Holder will than determine the amount of the monthly paymant that would be Litliclant to repay the unpald principal that | am
axpected o awe at the Change Date in full on the maturlly date &t my new Intereat rate In substanilall; ..qual oaymants based on an assumed three
hundred sixty month amortization lerm. The result of this calculation will be the new amaount of my monthly pamen ).

(O} Limita on interest Rate Changos

The Interast rate | am required to pay at the first Change Date will not be greater than Q.250 % ot lunrthan KIS0 %.
Thereater, my interest rate will never be increased of decreased on any singfe Change Oate by murs than one perceniage-2aint (1,00%] lrom the rals
of interest | have been paying for the preceding six months. My Interast rate will never be greater than _____L7.000 __ % ni less than the inltlal rate,

(E) Etfective Date of Changes

My new Inferest rate will become stfactive on each Change Date. | will pay the amount of my new monthly payment beginning on the first
monihly paymaeni date altes the Change Date untlt the amount of my manthly payment changes again.

(F} Notlce of Changes

The Nots Hoider will deliver or mall to me a notice of any changes In my interest rate and 1ha amoumt of my monthly payment before the
sffective date of any change. The natice will inciude information required by Iaw to be given me and also the title and telephone numbar of & persen
who wili answar any question | may have regarding the notice.

{G) Balioon Payment = +- -

On _Sopt ember 1, 2004 _ 1 will make a final balioon payment of the remalning unpaid principal balance o1 my loan 1egether with any
outstanding unpaid (nterest or other chaigas. The baiioan payment may be refinanced under larms acceptable 1o the Note Holder provided (1) 1 have
nol besn and am not in datault under any obligation 1o the Nate Holder at the timae of such refinancing; {2) the security for the new loan shall be the
same &nd s value adequale; antl (3} | meet aif of the Lender's normal loan requirements and pay sil fess normally charged by the Lunder for such
ransactions. My option to refinance must be axercised no later than 20 days prior to the due date of the halloon payment. Time is of the sssence of
this Note,
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of (he Secutity instrumenl (& amentded 10 tead as followe

Transie! of (he Proparty or a Banaficial Interaat (n Borrowar, i all o any part of tha Property ar any intstest in L (s sold of tanatered (ot i &
benelicial Intereal in Barrower is sold or hansferred and Bortower is not & natural parson) without Lendet's prior written consent, Lender may, al ts
option, requiro Immaediate payment in tull of all sums secuted by Ihis Security Instrumani, However, thin optior shall not he exercised by Lendst If
exerclse is prohlbited by facioral law a3 ol the date of this Security Instrument. Lender also shall not sxercise thia oplion if: {a) Borrower causen 1o be
submittad 1o Lander informatlon requited by Lendsr 1o avaiute the Intendad ransierae as If new Joan ware heing made o the transisies; and {b)
Landsr reasonably detarmines thal Lender's secutily wil not be impalred by the loan assumplion and that the risk of a breach of any cavenani ot
agresment in this Secutity Insirument Is acceptable to Lender.

To the exient permitisd by spplicable law, Londar may chaign A reasonabls fes as A condition ‘o Lender's consent to the loan assumption.
Lendsr may aino requirs.the tranaterse 10 sign an assumption agresmant that is acceptabls to Lander and that obligates the transterae to kooo all the
promises and RQresinests made In the Nots and in this Security Instrument. Borrower will continue to ba obligated under the Note and this Security
instrumant unless Londs. rs’zasas Borrower In willing.

if Lender oxarclnes 12 opiion Lo require Immadiate paymant (n full, Lender shall glve Borrower natice of accaleiation. The notice shall provide a
period of not (e3s than 30 Uay= f:3rd the date the notice Ix delivered or malled within which Borrowsr must pay all sums secured by this Securlty
Instrument. Il Borrower falls 1o pay-ink=a suma prior 1o tha expiralion of this period, Lendar may invoke any temedins psrmitted by this Securty
Instrument withoul lurther notios or derard on Botrowat,

By signing helow, Borrowas Actepta and agrees v the ieims and covenants tontainad in thia Adjustable Rate Ridar.

Sigmature ¢

94794151
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