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THIS MORTGAGE ("Security Instrurient") is given on  September 9, 1924 . The martgagor Ik
Richard J. Wenger and Roseg X. Wangar, husband and wife

("Borrower"). This Security Instrument is given toUnion Feieral Savings Bank of Indianapolis

>

which is organized and existing under the laws of the United S:tricrs , and whose
address is 7500 Weat Jefferson Boulevard, Forxt Wayne, 1M 46804

(“Lendsr™), Borrower owes Londor the principnd sum of
One Hundrad Forty Seven Thousand Five Hundred and 00/1%u

Dolines (1.8, $147,500.00 )

This debt is evidenced by Borrower's note dnled the snme date as thls Securivy Instrutnent ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on September” 1, 2001
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of al] other sums, with interest, advanced under paragraph 7 1o
proteet the security of this Securily Instrument; and (¢) the performance of Borrower's covenars aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev o Lender the following
deseribed property located in  Cook County, Ilinois:
LOT 17067 IN WEATHERSFIELD UNIT 17, BEING A SUBDIVISION IN THE NORTHWEST QUARTER OF
SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDLAw, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS IN COOK COUNTY, ILLINOIS, ON JANUARY 28, 1972 AS DOCUMENT NUMBER 21791037, IN

COOK COUNTY, ILLINOIS.

R
NS
- baAbGELYG

07-21-103-003 .
which has the address of 1129 Pexth Drive, Schaumburg rect, City],

. Mincis 60194 iZip Code} ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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. TOGETHER WITH all the improvements now or hercnﬂer urcctcd on thz. pmpcriy. s a!l easoments, uppurlcmmcuﬁ. and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for nationa! use and non-uniform covenants with Jimited
varintions by jurisdiction o constitute a uniform securily instrument covering real proporty.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree us follows:

I, Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lule charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Inw or to o wrillen waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Nole, unlii the Note is paid in full, » sum ("Punds"} for: {n) yearly taxes
and sgsessmenls which may altnin priorily over this Security Instrument as o len on the Property; (b) yearly leasehold payments
or groiind rents ol thz Property, If any; (¢) yearly hnzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly medtpage insurance premiums, if any; and (f) any sums puyable by Borrower to Lender, in nccordnnee with
the provisiony of paragiejr 2, in lieu of the panyment of morlgage insurance premiums. These items are called "Escrow [ems,”
Lendzr may, nt any time, <olicat and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reguize for Borrower’s excrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time to tirie, 12 U.8.C. Section 2601 er segq. ("RESPA"), unless another luw that applies to the Funds
sels a lesser amount, 1f so, Lendei may..at any time, collect and hold Punds in an ameunt not lo exceed the lesser amount.
Lender may cslimate the amount of Fuid ¢ on the basis of current datu and reasonnble estimntes of expenditures of future
Escrow ltems or otherwise in accordance with azplicable law.

The Funds shall be held in an institution whose deposils are insured by a federnl agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shali apply the Funds to pay the
Escrow ltems, Lender may not charge Borrowor for lioluing and applying the Funds, annuatly anulyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay n cne-time charge for an independent real estute tax reporting servies
used by Lender in conneclion with this loan, unless applicab’s law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrowsr any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siieli be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpase for which each
debit to the Funds was made. The Funds are pledged ay additional security fo¢ all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by a)plicable law, Lender shall account to Borrower
for the excess Funds in accordance with 1he requirements of applicable law. If the amaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency, Borrower shall mric-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prom,i. 3. refund 1o Borrower any
Funds held by Lender. If, under paragraph 2], Lender shall acquire or sell the Property, Lender, prio: t2.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairsi the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lendes wunder paragraphs
i and 2 shall be appiied: first, 1o any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, {o interest due; fourth, lo principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, nssessmenty, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pnid under this paragraph,
If Borrower makes these payments direclly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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. this Securily Instrument, Lender may give Borrower a notice 1dcnt|fymg lhu hcn Borrowcr shatl ﬁat:sfy the lien or take one or
more of the actions set forth above within 10 duys of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herenfter crected on the
Property insured against loss by fire, huzards included within the term "exlended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval
which shall not be unrensonably withheld, If Borrower fails to muintain coverage described above, Lender may, at Lender’s
option, obtain coveruge to protect Lender's rights In the Property in aceordance with pacagraph 7.

All insurance policies and rencwnly shall bo scceplable to Lender and shalf include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower «hall promptly give to Lender all receipls of
paid premiums and renewnl notices, In the event of loss, Borrower shall give presipt notice o the insurance carrier rnd Lender.
Lender may make proof of losy if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair ib economically fensible and Lender's security in not lessened, If the restoration or
repair is not econsmically feauible or Lender's security would be lessened, the insurance proceeds shull be applied (o the sums
secured by this Secur'cy Instrument, whether or not then due, with nny excess puid io Borrower, If Borrower abandons the
Property, or does not sngw/er within 30 days s notice from Lender thal the insurance cnrrier hus offered to seltle a clnim, lhen
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrimicn?. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montkiy payments referred o in prragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Property is acquirei! by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the sequisition shall pass to Lender to the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce ¢/id Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, eatablish, und use the Property as Borrower®s principal residence within sixty days afler the execution of
thia Security Instrument and shall continue {0 occupy 1re Property as Borrower's principal residence for at least one year ufter
the dato of occupancy, unless Lender othorwlse agrees In writing, which consent sl not be unreasonably withheld, ar unleny
extenuating circumstances exist which are beyond Borrower's sontrol, Borrowor shall not destioy, dnmiuge or impalr the
Property, allow the Property to deteriorate, or commit waste ¢n.ibz Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Linder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security losirument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovers inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securily-intirest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infocriation or stalements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properly as a principal residen:e. I€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirs fze title to the Praperty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants anr urreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in tvie Property (such as a
proceeding in bankrupley, probate, for condemnatian or forfeiture or to enforce Inws or regulations), then.Lznder may do and
pay for, whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairy, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other termy of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting

ayment,
i 8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mwintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
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_obtan coverage suhatuntially equivalent to the mortgage lnsurance proviouaty In effect, at a cost substantinlly equivalont to the
cost to Borrowoer of the maortgage insurance previously in effect, from an alternate morigage fnsurer approved by Lender, If
substantinlly equivalent morigage insurance covernge is not availnble, Borrowor shall pay to Lender sach monih a sum equal to
one-lwelfth of the yearly morigage insurance premium being peid by Borrower when the insurance covernge lupaed or ceased to
be in effect. Lender will nceept, use and retnin these paymenta as o loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortguge insurmice coverage (in the nmaunt and for the poriod
that Lender requires) provided by nn insurer approved by Lendor ngain becomes available nnd is oblnined, Borrowar shall pny
the premiums required to maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with amy writlen agreement belween Borrower and Lender or upplicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying rensonnble cause for the inspection,

19, Condemnution, The proceeds of any nward or claim for damages, direct or consequentinl, in connection with any
condemnalion or other taking of nny part of the Property, or {or conveyance in liew of condemnation, are horeby nswigned and
shall be paid to Lendzz,

In the event of &-total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then dde ~wilh any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Propeity immediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immedisié!y before the taking, unless Borrower and Lender otherwise agree in wriling, the snms secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (u) the 1ot
amount of the sums secured immediniely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiit be paid to Borrower, In the event of a partial inking of the Property in which the fnir
market value of the Property immedintely kofzte the taking is less (han the amount of the sumy secured immediatoly before the
taking, unleys Borrower and Lender otherwise pgive in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the yums secured by this Security instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or il after notlce by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for dumages, Borrower faile to rrapund to Londer whthin 30 days alter the date the notlce is given,
Lender is authorized to collect and upply the proceeds, at i s aption, sither to restorstion or repuiv of the Property or ta the sima
secured by thiy Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrephs L and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Weive ., Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by /Leader to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successora in interest, Lender shall not be required io
commence proceedings against any successor in interest or refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand mad~ %y, the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-sp«i! not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The sivenants and agreements of this
Security Instrument shal! bind and benefit the successors and nssigns of Lender and Borrower, sutject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa thiy Seeurity
Instrument but does nol execute the Note: (n) is co-signing this Security Instrument only to mortgage.-grinl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to puy the sums
secured by this Security [nstrument; and (c} agrees that Lender and any other Borrower may agree to extend, ‘narlify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Londer's nddrens stuted herein or any other uddress Lender ¢Icuiynnten hy nu!tcn In ﬂnrmwm Any natice provided for in this
Security Instrument shall be deeinicd to have been given to Borrower or Lender when given as pravided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governcd by federl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is wold or transferred {or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument,

tf Lender axerzisss this option, Lender shall give Borrower notice of neceleration, The notles ahall provide u peried of not
tess than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Sccurity Instrument. it Poirower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity 12st-ument without further notice or demand on Borrower.

18. Borrower’s Rigist <o) Reinstate. If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Ingtaic-ent discontinued at any time prior to the earlier of: (8) 5 duys (or such other period ay
applicable law may specify for riinstatement) before sale of the Property pursunnt lo nny power of snle contnined in this
Security Instrument; or (b) entry ol a judsgiment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz‘w:ider this Security Instrument and the Note as if no acceleration had oceurred; (b)
ctires any default of any other covennnly or ngicements; (¢) pays all expensos incurred in enforcing this Security {nstrument,
including, but not limited to, reasonable attornevs’ fees; and (d) wkes such action ns Lender may reasonably require to nysure
that the lien of this Security Instrument, Lender’s xigp'z in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.“Jzon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nole ora partial interest in the Note (logether with this Security
Instcument) may be sold one ar more times without prior notice to Porrower., A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Motz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a safe of the Note. If thire is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph |4 above cud app'icable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bs mads. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, -uss, risposal, stornge, or release of any
Hazardous Substances vn or in the Property. Borrower shall not do, nor allow anyoic elic to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shiall not'apply to the presence, use, or
storage on the Property of small quanlities of Hazardous Subelances that are genernlly recognizer 10 he approprinte ta normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit 0 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢t Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulalory’ authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazurdous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is ipcated that

relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall speclfy. (n) the del’null' (b) the uctiou required to cure the defuult;
(¢) n dale, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice mey result in aceelerntion of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right {o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in [ull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remediey provided in this paragraph
21, including, but not limited to, reasonnble nttorneys’ fees and costs of title evidence.

22, Release, Upon payment of afl sums vecured by this Security Instrument, Lendor shall release this Security Inslriment

wilthout charge to Borrower, Borrower shall pny any recordstion costs,
23. Waiver of Homestend. Borrower waives nll right of homestead exemption in the Property.

24, Riders to this Sseurity Instrument, If ons or more riders are oxecuted by Borrower and recorded together with this
Security Instrument, the coveurats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants und agreements of Inis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider % 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Tate Improvement Rider Second Home Rider
Y.A. Rider [:l Other(s) [specify}

BY SIGNING BELOW, Borrower sccepts and agrees to ii:s *cims and covenants contnined in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: ;
Do
7 {Seal)
Richard o. Wenger «Borrower

%{7 o /(;"_/Z’Uﬁﬁ y —(Seal)

Rose K. Wenger G -Borrower
(Seal) S SR (. -1 )
-Borrower -Borrower
STATE OF ILLINOIS, Cock County ss:

QJ'ZA{ZJE‘[’H a. DVBQ—«)TQ,EG/T- a Notary Public in and for said county and stute do hereby certify

‘that chhard J. Wenger and Rose K. Wenger, husband and wife
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
gigned and delivered the said instrumentas  theiy free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 9th day of September y 1994
Eliegbetn 4. Queadtieet

My Commission Expires:
Nnury~l’1uhlic

This Instrument was prepared by: Hater eld F!nancinl Cor oration, 1515 E. Woodfield Rd., Suite 820
haumburg, IL 173

@%‘BR"L’ 19406 PagaBol " OFFlCtAL SEAL o Form 3014 9!90
ELIZABETH A. OVERSTREET

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/15/96
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER in mado this 9th day of 8eptember , 1994 .
#nd In Incorpornted into nnd whuil bo deemed to amend and supplotont the Mortgnge, Deed of Trust or Deed to
Secure Debt (the "Securlly Instrument”) of the sumo date glven by the undersigned (the “Borrower") to sectre the
Borrower's Note 1o Union Federal Savings Bank of Indlanapolis

(the *Londor®) of the satne dnle and covering the property descrlbad in the Security Instrument and located at:

112% Perth Urive, Schaumburg, Illinois 60194

[Praperty Addrens)

The interest rate stated on the Note s ¢atled the "Note Rate.” The date of the Note is called the "Noto Date.”
I understand the Lender may tronsfrl the Note, Security Instrument and this Rider. The Lender or anyena who
takes the Note, the Security Instrutmen’-wnd this Rider by transfer snd who is entitled to receive payments under

the Note is called the "Note Holder,”

ADDITIONAL COVENANTS. In additio: to the covennnts and agreements in the Security Instrument,
Borrower and Lender further covenant and ngres as follows (despite anything to the contrary contained in the

Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumest ithe "Maturity Date”}, [ will be able to oblain a
new loan ("New Loan™) with a new Maturity Date of September 1, 2024 , and with an
interest rate equal to the "New Note Rate” determined in accordmice with Section 3 below if ali the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinarzing Cplion"). [f thase conditions are not
met, ! understand that the Note Holder is under no obligation to refinancz ~i-modify the Nole, or to extend the
Maturity Date, and that [ will have to repay the Nole from my awn resourees 00 {ind a lender willing Lo lend me

the inoney to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditicns rust be met as of the

Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the projerty subject to the
Security lnstrument {the "Property™); (2) I must be current in my monthly paymen(s and canrot srve been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matuity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other thai hat of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's

required net vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius
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one-hnlf of one pereentage point {0.5%), rounded o the noarost ono-sighth of one percentage point (0, 125%) (tho
"New Note Rate”). "The required net yield shall be the applicable net yield in effect on the date und time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greater than 5 percentage points nbove
the Note Rate and ull other conditions required in Section 2 sbove are satisfied, the Note Holder will delermine
the amount of the monthly payment that will be sufficient to repay in full (n) the unpaid principal, plus (b)
accrucd but nnpaid interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the
Muturity Date (sssuming my monthly payments then are current, as required under Section 2 nbove), over the
term of the New Note af the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my nsw principal and interest payment every month until the New Note is fully paid,

5. EXERCISING TRE CONDITIONAL REFINANCING OFTION

The Note Holder wilbantify me at least 60 calendar days in advance of the Maturity Date nnd ndvise me of
the principal, accrued but wiiaid interest, and all other sums | am expected to owe on the Maturity Dale, The
Note Holder also will advise wé ihat | may exercise the Conditlonal Refinuncing Optien if the conditions in
Seclion 2 above nre met, The Naie Molder will provide my payment record information, together with the aume,
title and address of the person cepreseniing the Noto Holder that 1 must notify in order to exsrelse the Conditienal
Refinancing Option. If I meet the conditleay of Seclion 2 above, | may exercige the Conditionat Refinuncing
Option by notifying the Note Holder no late: than 45 calendar days prior to the Maturity Dnte. The Note Holder
will calculats the fixed New Note Rate bases rpon the Federnl National Morigage Asvocintion's applicable
published required net yield in effect on the date ind time of day notification is received by the Note Holder and
as caleulated in Section 3 above, | will then have 37 caizndar days to provide the Note Holder with nccepinble
proof of my required ownership, occupuncy and property-iien status, Before the Maturity Date the Note Holder
wil] advise me of the new interest rate (the New Note Ra'c), new monthly payment amount and a date, time and
place at which 1 must appear to sign any documents require:t b= complete the required refinancing, 1 understand
the Note Holder will charge me a $250.00 processing fee and the cuasts associated with updaling the title insurance

policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aart covepants contained in this Balloon
Rider. <

b

: 3
S . )
Richard J° wefiger -Burl?:_lcr

%( * /j)ép;;'/lcﬂ,& (S5

Ra K. Wenger ~Barrower

{Seal)

~Borrower

(Seal)
«Borrower
[Sign Original Only}
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