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MORTGAGE

NOTICE: 7HIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL 2F THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHRIZED AGENT.

THIS MORTGAGE (“Secutity lnstrument”) isgivenon  AUGUST 30, 1994 . The mortgugor is
RODEL DEPAZ GREFALUA AND RECHILDA GREFALDA , HUSBAND AND WIFE AND

DELFIN DAPAZ GREFALDA, AN UNMARHIED MAN

(*Bomower*). This Security Instrument is given ¢ BANK UNITED OF TEXAHS FSB

O

Ny
.‘Y\ which is organized and existing under the fuwsof  THE UNIZFD 8TATES , uhd whose
O uddressis | 3200 SOUTHWEST FREEWAY, #2000, LOUSTON, TEXAS 77027

("Lender). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND TWO HUNDRED <IX™Y AND 00/100

Dollas (US. §  *115,260.00 ). This deht iscvidenced hy Bortuwer's rie dated the same dute as this Security
Instrument (*Note*), which provides for monthly payments, with (he full deht, if siotpaid cutlict, due and payuble on
BEPTEMBER 01, 2024 . This Security Instrument sceures to Lenazr: {u) the repayment of the debl
evidenced by the Note, with interest, and al! renewals, exiensions ahd modifications of ¢ Note; (h) the payment of ull
other sums, with interest, advanced under paragraph 7 to proteet the security of this Security Instrument; und (¢)
the performance of Borrawer's covenants and agrecments under this Security Instrument-wid the Note. For this
purpase, Borrower does hereby mortgage, grant and convey fo Lender the following descrined property located in
COOK County, Ninois:

LOT 9 (EXCEPT THE WEST 93 PEET AND EXCEPT THE BAST 160 FEET) IR
BLOCK 2 IN FREDERICK H. BARTLETTS LAWRENCE AVENUE SUBDIVISION IN
THE NORTH WEST QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN$13-17-101-057 .
e T VR ST

which has the address of 6151 W. GUNNISON STREET, CHICAGO
Hlinois &§0630 (*Property Address”);

[Zip Code]
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TOGETHER WITH ull the improvements now ot hereafter erected on the properly, and all casements,
appuricnances, a fixtures now or hereafier a part of the pmpenr. All replacements and additions shall also be covered

by this Sccurity Instrament. Ali of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Propery and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warranis und will defend generally the title to IR: Propety against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis fur national use and non-uniform covenants with
limited variations by jurisdiction to constitute s wnjform geewrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and inicrest on the debt cvidenced by the Note and any prepayment and late chorges due under the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the dny manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
rcurl taxes and assessments which may altain priority over this Security Instrument as a lien on the Praperty; (b) yearly

caschold paymentz: or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance /prerniums, il any; (¢} yearly mortgage insurance premiums, if any; and () any sums puyable by
Bortower to Lender; in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These itenis 11 called *Bscrow [lems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum ariornl a lender for o federally reluted mortgage loan may require for Borrower's escrow acoonn!
under the federal Real Estu'c Setttement Procedures Act of 1974 as amended {tom time (o time, 12 U.8.C. Section 2601
ot seq. (“RESPA*), unless another luw that upplics to the Funds scts a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amonnt not (o exceed the lesser amount. Lender may cstimate the amount of Funds due on
the basis of current data and reasonshiz eslimates of expenditures of future Bscrow ltems or otherwise in accordance
with applicable law.

The Funds shall he held in an instituticiawhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shali apply the Funds 1o
pay the Escrow ltems. Lender may not charge Fomower for holding and applying the Punds, snnually anilyzing the
escrow account, or verifying the Escrow Hems, unliss Lender pays Borrower interest on the Funds and applicable law

rmils Lender to make such a charge. However, ender may fequire Botrower to pay a one-time charge for an
independent real estate tax reporting setvice used by Lepdcr in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable luw peauires interest to be paid, Lender sﬁull not be required 10
pay Borrower any inlerest or curnings on the Funds, Borrowe: snd Lender may ugree in writing, however, that interes|
shall be paid on the Funds. Lender shall give to Borrower, without.charge, an annual accounting of the Funds, showing
credits and debits 1o the Punds and the purpose for which each debéd o the Funds was made. The Funds ure pledged as
wlditional security for all sums secured by this Sceutity Instrument.

I the Funds held by Lender exceed the amounts permitied to e helst-hy applicable law, Lender shall account to
Borrower for the exeess Punds in accordance with the requitements of applicakle law. If the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow ltems when due, lender muy s0 notify Borrower in writing,
and, in stich case Borrawer shall pay to Lender the amount necessary (o makeupihe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreitan

Upan payment in full of all sums secured by this Security Instrument, Lender shad! promptly refund to Borrower
any Funds held by Lender. I, under rnrugraph 21, Lender shall sequire or sell the Prorerty, Lender, prior to the
acquisition or sale of the Praperty, shell apply any Funds held by Lendet at the time of dequisition or sale as a credit
against the sums secured hy this Seeurity instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, to-amounts payable
under paragruph 2, third, lo interest due; fourth, to principal due; and last, to any late charges duc undar the Note.

4, Charges; Liens, Borrowcer shall pay all taxes, assessments, charges, fines and impositions attributahle 1o the
Property which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that mannet, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furmnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrowet shall.promptly discharge any lien which has priorily aver this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the licn in a manner aceeptable lo Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holdet of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Botrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafter erceted on
the Property insurcd against Joss by fire, hazurds included within the term *extended covetige” and any nther hazatds,
including floods or flooding, for which Lender requires insurance. This insurance shull he maintuined in the atnounts
and for the periods thut Lender requires. The insurance carrivr providing the insurance shall be chosen by Borower
subjoct to Lender's approval which shali not be anreasonubly withhold. It Borrower futls to maintuin coverige
deseribed sbove, Lender may, st Lendet's aption, obiain coverage to protect Lender’s tights in the Property in

acoordance with paragraph 7.
All insurance policics and tenewals shall be acceptahle to Lender and shall include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. If Lender tequires, Borrower xhall prompily give to

Lender all receipts uf paid premiums and renewal notiees. i the cvent of Jous, Borrower shall give prompt natice o
the insurance carrier und Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Burrowet atherwise ngree in writing, inmurance proceeds shall be applied to restoration o
repair of the Properly damaged, if the restoration of repuir is cconomically feasible and Lender's security is not
lessened. I (he resioration or repait is not economically feasible or Lender's seeurity would be lessened, the insurunce
proceeds shall be upplied 10 the sums secured by this Sceurity Instrument, whether ar nol then duc, with any excess
puid t Borower i€ Bortower shandons the Properly, of does not answer within 30 days a notice from Lender thi the
insurance carrice tos offered 1o settfe a claim, then Lender may collect the insurunce proceeds, Lender may use the
proceeds to repair «f sastore the Property of 1o pay sums secuted by this Security Instrument, whether o nal then due.
The 30-day period will legin when the notice is given,

Unless Lender and Boatrower otherwise agree in writing, ahy application of proceeds (o principal shall not extend
or postpone the due date oi'dre monthly payments roferrod o in paragraphs [ and 2 or change the amount of the
payments, It under puragraph 20 the Property is acquired hy Lender, Bortower's tight to uny insurance policies an
proceeds resulting from datnage («-die Property prior w the acquisition shall pusy to Lender to the extent of the sums
secured by this Sceurity Instrument irarsediately prior to Lhe sequisition.

6. Occupancy, Preservation, Maiuienance and Protection of the Property; Borrower's Losn Application;

and use the Property us Borrower's principal residence within sixty

Leaseholds. Borrower shall occupy, estabist, ‘ _ n 8
days after the exceution of this Security Instmiment amd shail contintie to oceupy the Property as Borrower's principal

residence for at feast one year alter he date 6Forvupensy, unjess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, at unfess extennating circumslances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property o deteriorale, of eotnmit waste on Lhe
Property. Botrower shall be in defoult if any forfeiture sttion of proceeding, whether civil or criminal, is bogun that in
Lender's good faith judgment could result in forfeiture of the Property of otherwise materiatly impair the lien orested
by this Sceurity Instrument or Lender’s security intetest. Borerwer may cure such u defaull und reinstade, as provided
in paragraph 18, by causing the action ot procecding lo be-dimissed with ¢ ruling that, in Lender’s good faith
determination, precludes forfciture of the Borrower's intetest in the Froperty or other malerial impairment of the lien
created by this Sccurity Instrument or Lender's seeutity interest. Borrweer shall also be in default if Borrower, during
the loun application process, gave materially false or paccurale infurmaion or statements W Lender (or feifed w
provide Lender with any material information) in connuetion with the lown evidenced by the Note, including, but not
limited to, representations concerning Borrower's oceupaney of the Property =8 4 principal residence. If this Sceurity
Instrument is vh a leaschaold, Borrower shall comply with ul{lhc provisions of th 1euse. If Borrower aequires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agreesaihe merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to performithe covenants anj agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significanidy pfiect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnalion or forfeitare or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o prolect the value of the Froperty and Lender's
rights in the Property. Lender's aclions may include paying any sums sceured by a lien whicii Jiss priority over this
Sccurity Instrument, appearing in coutt, paying reasonable attomeys’ fees and entering on the Praperty to muke
repairs. Although Lender may take action under this paragraph 7, Lender does nof have to do sa.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowee secured by
this Sccurity Instrument. Unless Borrower and Lender agree o other terms of payment, these atmounts shall bear
interest from the datc of dishursement at the Note rate and shall be payable, with inferest, upan notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance, If Lender rczuircd mortgege insurance us a condition of muking the loan seeured by this
Sccurity Instrament, Borrower shall pay the preminms required to maintain the mortgage insurance in effeet. if, for
any reason, the mortgage insurance caverage required by Lender lapses of ceases to be in effet, Borrower shall pay
the premiums reguired (o oblain coverage substantially cquivalent to the mottguge insurunee previously in effeet, st n
cost substantially equivalent (o the cost to Barrower of the mortguge insutunce previously in cffeet, from un altemate
morgage insrer approved by Lender. If substuntially equivalent mortgoge insurunce caverage is not available,
Botrower shal! pay io Lender esch month a sum equal to one-twelfth of the yearly mortgage insurance premitim being
peid by Bortower when the insurance coverage lapsed or ceased to be in cffect. Lender wilfacccpt, usc and retain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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al the oplion of Lender, Fmdrtgage=instirante coverdge /(inMire- ambufit or the period that Lender requires)

provided by un insurer approved by Lendet again becomes available and is obluned. Borrower shall pay the premiums
required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in necordance with any writien sgreement between Borrower and Lender or applicable fuw.

9, Inspection. Lender ot its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower nolice sl the time of or priot to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

Ins the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of u partinl taking of the Property
in which the fair market value of the Propesty immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
ugree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediatety before the taking, divided
by (b) the fair market value of the Properly immediately before the taking. Any balance shull be paid to Botrower. In
the event of o pratinl taking of the Property in which the fait market value of the Property immedistely hefore the
taking is less than i amount of the sums secured immediately before the taking, unless Borrower und Lender
otherwise agree in waling or unless applicable law otherwise provides, the proceeds shall be applied to the sums
sectited by this Security Zas/rument whether or nol the sums are then due.

if the Property is abandotied by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or setile a cleim 7or damages, Bortowet fuils to respond to Lender within 30 days after the date the
notice is given, Lender is authotizzat to collect and apply the proceeds, at its option, either (o restoration or repair of the
Property or to the sums sceured by (his-Seeurity instrament, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall nol extend
or posipone the due date of the monthly payients referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearnitec Ry Lender Not & Walver. Extension of the (ite for payment or
maodification of amortization of the sums securec Ly this Sccurity Instrument granted by Lendet to any suceessor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower’s suceessors in
inlerest. Lender shalt not he requited o commenee proseedings against any successor -n interest or refuse [o extend
time for payment ot otherwise modify amaortization of thesams secured by this Secur'ty tnstrument by reason of any
demand made by the originul Borrower or Bortower's successes in interest. Any forhearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakiif{y; Co-signers. The covenants and agreements of
this Security Instrument shull bind und benefit the successors and sesigns of Lender und Borrower, subjeet to the
provisions of paragraph 17, Borrower’s covenants and agreements sha'l by joint and several. Any Bortower who
co-signs this Securily Instrument but does nol exccute the Note: (8) is vo-signing this Scurity Instrument only lo
motgage, grant and canvey that Borrower's interest in the Propeity undet the tenns of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; anc (¢ agrees that Lender and any other
Botrower may agree 1o extend, modify, forbear or make any accommodations with (¢gard to the terms of this Secufity
Instrument ar the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject to a lav” which sets muximum loan
charges, and that law is finally interpreied so that the interest or other loan charges colientet or o be collected in
conneetion with the loan exceed the permitted limils, then: (a) any such loan charge shall be réduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excceded permitted limits will be refunded to Borrower. Lender may choose to make this refuni by reducing the
principal owed under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction
will be treated as o pattinl prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given hy delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed fo the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first cluss mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any
notice pravided for in this Security Instrument shall be deemed to have been given lo Borrower o Lender when given
us provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Secutity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument ot the
Note which can be given effect without the conflicting provision, To this end the provisions of this Securily Instrument

and the Note are declared (o be severable.
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16. Borrower's C()p}LJUNVIQuE‘-L:VCIH One L!!ﬁl!m cupg:n@ wli atid of this Sceurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Propetty ot any
interest in it is sold or transferred (or if o beneficin interest in Borrower is sold or trunsferred und Borrower is hot o
natiru) person) without Lender's prior written consent, Lender may, ut iis oplion, require immediste payment in full of
all sums sccured by thix Sccurity Instrment. However, this option shall not be exercised by Lender if excreise is
prohibited by federul faw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not Jess than 30 days Trom the date the notice is delivered or mailed within which Borrower musl pay all
sums sceured by this Security Instrument. Il Bortower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower muets centain conditions, Borrower shall have the right (o huve
enforcement of this Seeurily Insirument discontinued at any time prior io the carlier of: (a) § days (or such other period
us upplicuble law may specify for reinstatement) before sale of the Property pussiant to uny power of sale contuined in
this Security instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thal
Borrower: (u) pays Lender all sums which then would be duc under this Sceurily Instrument and the Note us if no
acceleration had occurted; (b) cures any default of any other covenants of agreements; (¢) pays ull expenses incurred in
enforcing this Sccur'ty Instrument, including, but not limited to, reasonahle attomeys® fees; and (d) takes such netion
as Lender may reasciably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and
Borrower's ohliguticn o pay the sums secured by this Socurity (nstrument shadl continue onchanged. Upon
reinstaicment by Borrorder, this Sceurity Instrument and the obligations secured hereby shall remain fully elfective as
if no acceleration had vecuirait, However, this right w reinstate shali not apply in the case of accoleration under

paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Nole or u partial interest in the Note (together with this Security

Insirument) may he sold one or morciimes without prior notice to Borrower. A sale may result in a change in the
enlity (known as the “Loan Servicer*)tan¢ collects monthly payments due under the Note and this Sceurity Instrument.
There also may he one or more changes of Ziic Loan Servicer unrelated (o a sale of the Note. IF there is a chunge of the
Loan Servicer, Borrower will he given wrilten notice of the change in accordance with paragraph 14 ahove and
applicable law. The notice will state the name end address of the new Loan Servicer and the address to which
puayments should be made. The notice will also cinteir/any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrowzr shall not do, nor allow anyone else o da, anything affecting
the Property that is in violation of any Environmental Lrw, The proceding two scntences shall hot apply to the
presence, use, of storage on the Property of small quantities <t Auzardous Substances that are generully secognized o
be appropriate to normal residential uses and o maintenunce of e Property.

Bortower shull promptly give Lender wrilten notice of any irveatigation, claim, demand, lawsuit o other action
by any govemmenlal or regulatory agency of private parly involving tiie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bortowe! tearns, ar is natified by any govemnmental
or regulatory authority, that any removal or other remediation of any Hazardzus Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordvree with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiprices defined as toxie or hazardous
substances by Environmental Law and the following substances: gasoline, kerscae, other flammuble or toxic
petroleum products, toxic pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive matcrials. As used in this paragraph 20, “Envitonmental Law” means {edercl laws und laws of the
jurisdiction where the Property s located that refate to health, safety or envitonmental protectics v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs: TR N t

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelenation following
Borrower's hreach of any covepant or agreement in this Security Instrument (but sot prior @ acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure hy
Jjudicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender, at its option, may require immediate payment in (ull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exgmption in the Property. .
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24, Riders to this Seenrity Instrument, H one or more riders nre executed by Borrower and recorded together with
this Security Instrument, th: covenants and agreements of each such rider shull be incorporated into and shall ametud und
supplement the covenants and egreements of this Sceurity Inslroment as if the rider(s) were a parl of this Security
Instrumenl. {Check applicable bur{ss))

Adjustable Rate Rider

Condominium Rider 1-4 Family Rider
Grachualed Payment Rider _ | Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider 1_4 Rate [mprovement Rider Second Home Rider
V.A. Rider L Qrher(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrues tn the terms and covenants contained in this Sccunty
Instrument and in any rider(s) executed by Borrower and recorcest with it.
Witnesses:

A \/:(/ /)f y Qﬁ /fl/’ . Scal
/ “%&)ﬁﬁ%i ai e Seal
’ ‘//

F&Dﬁ -Bortuwer
N dpifa G (Seal)
JREERILDA GREIFALDA Z “Borrower
(Seal) A@CL S /%;L{‘ (Seal)
-Borrower DELFIN DAPAY ZREFALDA * -Bormower
STATE OF ILLINOIS,

(uole Couaty ss:
L, THE UNDERSIGNED

_ , 8 Notary Public in and for said county and state do hereby
certify that RODEL DEPAZ GREFALDA AND RECHILDA GREFALDA AND DELFIN DAPAZ GREFALDA
tf;) , personally known to me 1o be the same person(s) whose
| L) name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
| 77 The ¥ signed and delivered the said instrumentas - THEIR  ftee and voluntary act, for the uses and purposes
- v thereinset forth,
BT Given under my hand day of a cLZ’U»-CM 11
ELLFN NANCY MIDDLEBR .
My Commission Expires:; [NOTARY 2 mUIC STATE OF ILLICO

MY COMA SN EXP, MAY 151
This Instrument was prepared by:

m-evuu (821201

Notary Public
KIM NIEKRASZ

Poge B ot 8
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

TH1S ADJUSTABLE RATE RIDER is mude this 30TH duy of
AUGUST , 1894 ,andis incorparated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed (“Security Instrument”) of the same dale given
hy the updersigned ("Bortower”) to secute Bortower's Note (“Note*)to - BANK UNITED OF
TEXXS 8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lendet 3P he same dute and covering the property deseribed in the Security Instrament and located

al: 6151 W. GUNNISON STREET, CHICAGO, ILLINOIS 60630

[Propenty Address}

THE NOTE CONTAINS-TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWCP'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM R2.72 THE BORROWERMUSTPAY,

ADDITIONAL COVENANTS. In additio’s lo'the covenanls aid agreoments made in the Sccurity
Instrument, Borrower and Lender fusther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT Cis iNGES
(A) Change Date
The intercst ratc may change on the first day of JAHOARY , 1996 ,und on that day
of each succeeding year. “Change Date” means cach date on which the inferest rate could change.

(B) The Index
Beginning with the first Change Dute, the interest rate will be bused o un Index. “Index” means the

weckly average yield on United States Treasury Securities adjusted (o a corstant muturity of anc year, ay
made available by the Federal Rescrve Board. "Current Index” means the most ieoent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer availak e, Lender will use us
new Index any index prescribed by the Department of Veterans Affairs. Lender wili give Borrower notice
of the new Index.

(C) Calculation of Interest Rate Changes
Before each Chunge Date, Lender will calculate a new interest rale by adding a marginof — TWO
AND ONE-HALF percentage point(s) *2,500 %)
to the Current Index and rounding the sum (o the nearest onc-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

Page t 012 VA. Multistate ARM Rider - 10/92
@.-us (9212101 VMP MORTIAGE FORMS * (B0021-1201 initats: <4701 ‘t/:y/ pﬂ
5836
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(D) Limitson Interest Rate Changes
The interest rate will never increase or decrease by mare than ane percentage point (1.0% ) on any single
Change Dale. The interest rate will never be more than five percentage points (5.0%) higher or fower than the

thitinl inlerest rate,

(E) Caleulation of Payment Change
If the interest tute changes on a Change Date, Lender will calculate the amount of monthly raymcm of
e

principal and interest which wauld be necessary ta repay the unpaid principal balance in full at the maturity
date ut the new interest rate through substantislly equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Dale if there had been no default in
payment on the Note, reduced by the amount of any prepayments 1o principal. The result of this caleulation
wil! be the amount of the now monthly payment of principal and interest.

(F) Notiz= of Changes
Lender wilb give notice lo Borrower of any change in the interest rate and monthly payment amount.

The notice must b jiven at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the tioiics, (1i) the Change Date, (iji) the old inlerest rate, (iv) the new interest rate, (v) the new
monthly paymenlt amte!, (vi) the Current Index and the date it wus published, (vii) the method of
caleulating the change it monthly puyment amount, and (viii} any other information which may he required

by luw from lime tolime,

(G) Effective Dnte of Chariges

A new interest e caleulated in secordance with pamagraphs (C) and (D) of this Rider will become
effeetive on the Change Date. Borrowe; sball inake a payment in the new monthly amount beginning on the
first poyment date which oceurs at least 23 doys after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Bzerower shall have no obligation to pay any increase in the
monthly payment amount esleulated in accordanes-with puragraph (E) of this Rider for any payment date
oceurring less than 25 days after Lender has given the required notice. If the monthly payment amount
caleulated in accordance with paragraph (E) of this Fidar decreased, but Lender failed to give timely nolice
of the decrease and Borrower made any monthly paymrent amounts excceding the payment amount which
should have been stated in a timely notice, then Bortower firs the option to either (i) demand the retum to
Borrower of any excess payment, with interest thercon at the Moie rate (a rate cqual (o the interest rate which
should have been stated in a limely notice), ot (ii) request that Gy excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender's obligition. to retum any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the demand for return is

made.

BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms ard cavenants contained in this
Adjustable Rate Rider.

ﬁ /é[ 'Q"/”! ./é//[ (Seal) ,{c,;,d"../_.%,;;@/ 5-/?}»}/"*/{\- (Seal)

LFIN DAPAZ GREFALDA ‘Bonower /  RODEL DE?AWWB Bomower
(Scal) Wi feCr ™~ (Seal)
RECRYED

-Borrower i GREFALDA -Barrower

‘

o LVARR
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY‘ RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30TH ,
day of AUGUST , 1994 |, and Is incorporated into and shall be desmed to amend and
supplement e Mortgage, Deed of Trust or Deed 1o Secute Debt (herein *Security Instrument”) dated of
cven date peiswith, glven by the undemsigned (herein *Borrowet”) (o sccure Borrower's Nole to

BANK UK(72ZD OF TEXAS F8B, 3200 S8OUTHWEST FREEWAY, #2000,

HOUSTON, %3R8 77027 tharoin  *Lendes*)
and coveting the Fro =iy described in the Security Instrument snd Incuted of 3184 ¥, QUNNISON

STREET, CHICa%0, ILLINOIS 60630

(Propesty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agrsements tmadas in the
Security Instrument, Borrower and Londei Fuirther covenant and agree as follows:

If the indebtedness secured hereby be guaraiz<d-of insured undez Title 38, United States Code, such Title
and Regulations issued thereunder and in effect oo the date heteof shall govem the rights, duties and
liabilities of Borrowet and Lender. Any provisions of thc Sccurity Instrument or othet instruments exccuted
in connection with suid indebtedness which are incousis it with said Title or Regulations, including, but
tot limited to, the provision for payment of any sum ip coapection with prepayment of the sccured
indebtedness and the provision that the Icnder may sccelemte puygraent of the secured indebredness putsuant
to Covenant 17 of the Security Instrument, are hersby amen<ud or negated to the oxtent necessary (o
conform such instrumenis to said Title or Regulations.

LATE CHARGE: At Lendct's option, Bortower will pay a “lale charge” 022 excecding four pet centum
(4%) of the overdue payment when paid more than fifteen (15) days after the e date thercof to cover the
extra expense involved in handling delinquent payments, but such “late chatgs’ rhinil not be payable out of
the proceeds of any sale made lo satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and cxpenses sacured bo-by.

GUARANTY: Should the Department o€ Vaterane 48l S o7 sefaic to lasue ity guaraniy i tuil amount
within 60 days from the date that this loan would normally become eligiblc for such guaranty conmitted
upon by the Department of Vetesans Affalrs under the provisions of Title 38 of the U.S. Code ~Veierans
Benefits,” the Mortgagee may declare the indebicdness hereby secired at once due and payable and may
{oreclose immediately or may exercise any other rights hereunder or take any other proper action as by law

provided.

.

}
v "0‘,',5q6
Y.A GUARANTEED LOAN AND ASSLMPTION POLICY RIDER Gy e
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TRANSFER OF THE PROPERTY: If all or any part of the Properly ‘o any intetcs! in it is sold or
transfesred, this Joan may be declated immediately due and payabic upon transfer (*assumption”) of the
propetty secuting such loun (o uny transferee (“assumer”), unless the acceptability of ihe assumption and
Lransfet of thig loan is established by the Department of Veterans Affairy or its suthorized agent pursuant to
Section 3714 of Chapter 37, Title 38, United Stales Code.

An suthorized transfcr (“sssumption”) of the property shall also be subject to sdditional covenants and
sgteeinedits as set forth below: v

(s) ASSUMPTION FUNDING FEE: A fex equal to one-half of | pescent (.50%) of the unpaid balance
of this loza1 a5 of the dale of transfet of the property shall be payable al the time of transfet to the mortgegec
or its authonzad agent, as trustee fot the Department of Veterans Affairs. If the assunet fails to pay this feo
s the time of trinsfer, the fec shall constitute an additional debi to that siready secuted by this instrument,
shall bear intete:t o1 the rate herein provided, aud, at the option of the mortgagee of the indebledness hereby
sccuved of any Irunose thereof, shal' ha immeristely dus end pavabls, This fas Ix mitomatically waived if
the assumer is excmpt ur.der the provisions of 38 U.8.C. 3729 (b).

(b) ASSUMPTION PRCALSSSING CHARGE: Upon application for approval 1o allow assumption and
transfer of this Joan, & procesuing fee may be chasged by (he morigagee or lis suthorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder's ownership records
when an spproved transfer is compiried. The amount of this charge shall not exceed the lesscr of the
maximum ¢slablished by the Departmen! of Vaterans Affairs for a loan to which Section 3714 of Chapler
37, Tille 38, United States Code applics or i~ inaximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: I this obligation ls assumed, then the assumer heteby
agrees Lo assume ons vetsi# 1ndet the terms of the Instruments creating and

n
- securing the loan, including the obligation of the vetctaa (o ‘ndemnify the Department of Veterans Affaits

(o the extent of any claim payment arising from the guarar(y ot ingurance of the indebtedoess created by
this instrument.
IN WITNESS WHEREOF, Borrowet(s) has executed this V.A. Queir:ized Loan and Assumption Policy

Rider.
)

. -Borzower
W% Poo—
- ‘ Botrowe

. l
Bofrowet

r
| |
- LVAAR

003956160

q-&all 19314} ' Fage B uid




