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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 10, 1994, batween Stephen R. Culp snd JoAnn L. Culp, his wife (J}, whose
address Is 11666 Merrion Lane, Merrionettse Park, L. 60666 (referred 0 below as "Grantor”™) and Marquette
National Bank, v-hose address is 9335 South Kedzde Avenue, Evergresn Park, I 80842 (referrsd to beiow as

"Lender™).
GRANT OF MORTGACE. Tor valusbls consideration, Granior mortgages, warrants, and conveys 0 Lendar sl of Granior's right, e, and inlerest
In and 1o the foliowing dscr bed real propedy, togather with all axisting or subsequantly wecied or aifixed buldings, Improvamants and fixtures; all
sasamants, rights of way, wn”, aspuriendnces; aff waler, water rights, watarcourses and ditch rights {Including slock in uliilies with dilch or imigation
rights); and all cther rights. <ayr.tins, and profits reloling lo tha real property, including without kmitation aff mingrais, o), gas, geocthermal and similar
. locatad in Took Cauy, State of Winols (the "Real Property”):

Lot 22 in Merrfonetia ’-ark, Being A Subdivision Of Part Of The East 1/2 Of The Southeast 1/4 Of Section

23, Township 37 Nonh, Pange 13, East Of The Third Principal Meridian, In Cook County, {ilincis.
The Resl Property or ts address ‘s commanily known as 11858 Merrion Lane, Merrionetls Park, Il G0665. The
Raal Property tax identification number is 24-23- 402.-031.
Grartior pressntly assigns 1o Lender 2t of Grarior's raht, title, and Interest In and o 8N laases of the Property and all Rents from the Property. In
agddiion, Granlor grants fo Lender & Unitorm Comme clar Code securlty interest in the Personal Property and Rents. ,

Morigage shad

DEFINITIONS. The following words shall have the fc'owi~a meanings when usad In this Morigage. Terms not olheiviies defined in this
have the meanings atiributad {0 such lerms In the Unilo'm Fommaercial Code. All referencee to doliar amounts shall mean smaoints in lawlul money of

the Unitad Stalas of Americh.
Existing Indeblednsss. The words “Existing Indebieowe.” mean the indeblsdness describad below in the Existing indebledness seciion of this
Morigage. YATIHT?HD
Granior. The word "Granior” means Stephen R. Culp and Joi m L Culp, The Granior is ihe morigagor under this Morigage.
Guarantor. The word "Guarantor” means and inciudes withoul Ymil~“on, each and s of the guaraniors, suretiss, and accommodalion parties In

connection with the Indebledness.
indebledness. The word "Indebladness” means ak principal and Inte ey payabie under the Nols and any amounis sxpended or advanced by
Lender lo discharge obligations of Granlor or expanses Incured by Le<de 13 enforce obligalions of Grantor under this Morigage, together with
interest on such amounts &s provided in this Morigage.

Nots. The word "Nols™ meana the promiasory Note of credlt sgreament dated Augued 10, 1994, in the original principai amount of
$5,000.00 rom Grantor 1o Lander, fogether with sl renswals of, sxiencir s of, modifications of, refirancings of, consolidalions of, and
substitutions for the promissory note or sgreement. The intacost rale on the Note ¥ 6.050%. The Nais is paysbie in 38 manthly paymenis of

$154.29. The rmalurity date of this Morigage is Augusi 15, 1997.
Personal Property. The words “Personal Property” mean all aquipment, fodures, and of*e-rticies of personal propecty now of herssfier owned
by Grantor, and now or hersalier attached or atfxed to lhe Real Propaerty; together wilh aX (6c=ssslons, parts, and addiions to, sl replacements of,
and all substitufions for, any of such propedty; and logeiher with aX procesds {including wiihv . Plaltation all Insurance proceeds and refunds of
pramiums) rom any sale o olher disposition of the Properly.

Property. The word "Property” means collectively the Rea! Property and the Parsonal Proparty.

Real Property. The words "Rael Property” mean the propecty, interests and rights described above L) he “Grani of Morigags” saction.

Aents. The word "Rents® means ali present and hiure ranit, revenuss, income, issues, royaltes, prol @, a\d other bensfits derived Wom the

THIS IMORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS VD PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL DBLIGATIONZ a’ GRANTOR UNDER THIS

MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEFTED OGN THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otharwise provided in this Morigage, Granior shall pay lo Lender all amoun.\ sscured by this Marigage
obiigations under this Morigage.

as thoy become dus, ang shall strictly perform s¥ of Grantor's
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Granlor's possession and uss of the Property shall be governed by the

following provisions:
Possession and Use. Untit in defaull, Grantor may remaln i possession and coniral. of and operaie and manage the Real Property and coligct

the Rents.
Duty to Maintain. Grantor shai maintain the Property In lenantabie condition and promplly perform al repairs, replacemaents, and mainienance

neoRisary 10 preserve N5 vaiue.
Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasle on or 1o the
Property or any poriion of the Property. Without imiting the generality of the foregoing, Grantar will ot remmave, or grant 10 any othed pasty the
right lo remove, any timbar, minarals (including oll and gas), scll, gravel or rock products without the prior writlen consant of Landar.
DUE ON SALE - CONSENT BY LENDER. Lender may, al s option, declare immadialaly due and payable al sums secured by thia Morigage upon the
sale or transfar, wilhout the Lender's prior written consent, of ak or any part of the Real Properly, or any interes! in lhe Real Property. A “sale or
thavein; whaihor legal, beneficlai or equitabie; whather voluntary or

ransier™ means the conveyance of Real Properly or any righl, e or interost
involuniary; whether by outrigh! sale, deed, installmaent sale contract, land contracl, contract lor deed, isasahold inleras! with 8 lerm grealer than ihree

(3) years, lease-option contrect, or by sale, assignment, or iransfer of any beneficial interest in or to any land lrusi holding titie to the Real Property, or
by any other melhod of conveyance of Real Property inferest. |t any Grantor is a corporalion, parinership or imited Habllity company, iransier also
includes any changs in awneryhip of move than twenty—five percent (25%) of lhe voting stock, partnership interests or imitod llability company interests,
as tha cass may be, of Grantor. Howsver, this option shal not be sxercised by Lendes ¥ such exerciae la prohibliad by lederal law gr by linole law.

TAXES AND LIENS. The folfowing provisions relating io the laxes and lens on the Property are a past of this Morigage.

Payment. Granior shak pay when due (and in a¥ evenis pricr to delinquency) all iaxes, payroll taxss, special taxes, assessments, waler charges
nst or on account of the Property, and shak pay when dJue sl claims for work dong on or for services

angd sawer service charges Jevied agai

randersd or malerial turnished to the Property. Grantor shall maintain the Property free of aif lens having priority over or squal 10 the interest of

Lender under this Morigags, sxcept for the llen of taxes and assessments not dus, sxcep! for ihe Existing Indebledness releited lo below, and

wicep! as atherwise provided in ihe following paragraph. fa
PROPERTY DAMAGE INSURANCE. The following provisions relating to inswring the Proparty are a pant of this Morigage. _7/') m*

Mainienance of Insurance. Grantor shall procurs and maintain poilicies of fre insurance ‘with standard axisnded coverage snJorements on &




9
[ o]
e

9979

oo UNOFFICERECOPY )

_
improvemenis on the Resl Property In an amount sufficient to avold appftation o’any

the Director of the Federal Emerpency
Fiood tnsurance, 10 the exent such insurance is required by Lender and s or becomes avaliable, for the lerm of the loan and for
Mb&mﬂmm.ummmdwmnmmhm
- nottty Lender of any 'oss or damage i the Proparty. Lender may make proof of loss ¥ Grantor

EXPENDITURES BY LENDER. i Orantor falls 1o comply with any provision of this Morigape, including any obligation to maintain
in good sanding as required below, o If any sction or proceeding is commenced would affect Lender's interests In the Proparty, Lender
on Gramor's behalf may, but shall nol be required (o, take any action that Lender ’ \e. mount that Lender expands in 30 cdoing will
bear inlerest at e rate charged under the Nols rom the daie incurred or paid by idet t0 the dbte of repayment by Grantor. ANl such expenses, ai

added to the balance of the Nole and be apportionsd among and be payable with any

nos policy or () the remalning term of the Nots, or {(c) be
yment of these amounts. The

mmmudlwhhnmmphmmmlddmtolqmmnhalwmbwmch
mmmbymuMnuum-mmm-ouhwwmwmmummmm
WARRANTY; DEFENSE OF TITLE. The following provisions relaiing o ownership of the Properly are & pari of this Morigage.

Titte. Grantor v enxnts that: {-)Gr-ntumm-mmmmﬁmwbmwmmm.mmmanm-m
Property description or in the Existing Indebledness section below or in any Uil insurance
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encumbrancec 0w, than those set forth In the Real
M.Mwm.v:wmwumdhhwd.lndmmw.mh with this Morigage, and () Grantor has the Al

right, power, and S.ath Yy 10 sxecuie and deliver this Morigage o 5
Defense of Titla. SL%u ‘o the mxmeption in the paragraph above, Grantor warrants and will forever defend the title to the Property against the

lawiut claime of afl pery” 8.
EXISTING INDEBTEDNESS, me:vmmmmhmmmmmn-mdmum

Extating Lien. The Nen of thie Mo ‘9age securing the indebiedness may be sacondary and inferor to tha len seouring payment of an existing
obiigation to Ol Kent Mortgage res/ ribed as: Morigage Loan dated Oclobar 28, 1092, and recorded in Book November 27, 1982. The existing
obiigation has & ourrent principal b7 ~:0s of approcdmaiely $105,000.00 and Is In the onginal principal amount of $108,000.00. Grantor expressly
munhmdnmbplv.ambhpamnd.memmlnabbdnmmwmnlanydo!adonamhmmmmm
under the lnsiruments evidencing such K de) 1e-inses, or any defaull under any security documants for such indebladness.

Defautl. i the payment of any instatment o/ principal or any interest on (he Exisll ingebledneas is nct made within the ime requived by the note
evidencing such indeblsdness, or should a g .auL! occwr under the imbry securing such indsblednass and not be cured dwing any
appficable grave thersin, then, at the o tion 3 Lender, the indebledness secured by this Morigage shalt becoms immediately dus and

payable, and this shall be In delautt,
FULL PERFORMANCE. f Granior pays aff the indebiscnw.s vhen due, and otherwise performs all the obfigations imposad upon Grantor undor this
Morigage, Lendcer shal exscuie and deliver t Grntor & su abl) ratisfaction of this Morigage and suftable slatements of lermination of any financing
slatement on Mis svidancing Lendar's securlly inferes! In the - 4= and the Personal Proparly. Granior will pay, ¥ permitied by appicable law, any
ressongbie lerrination fee as delerminad by Lender from fime % | me.

DEFALLY. Each of the ioliowing, at the option of Lender, shafl 0ons¥ Je &) evert of default ("Event of Oefault™) under ihis Morigage:

Default on Indebledness. Falture of Grantor tc make any payme™: w*.on dus on the indeblednees.

Compitance Default. Fallure of Grantor to comply with any other te ™ o gation, covenant, or condition contained In this Morigags, tha Nols, or

In any other agresment between Granior and Lender. .

insolvency. The Insolvency of Grantor, appointment of a receiver for any san of Grantor's property, eny assignment for the benefit of credtiors,

the commencement of any procesding under any bankrupicy or insclvenc, V.7s by or against Grantor, or the dissolution or termination of

Grantor's existenos as a going business (¥ Granior Is & businsss). Except i it » sxtent prohittied by federal law or Mincls lew, the death of

Grantor (f Grantor I8 an individual) aiso shall consitiute an Event of Detaull undw ~i¢ Morigage.

BExisting indebtedness. A default shatt occwr under any Existing Indebtedness or 1 «Jer any Instrument on the Property securing any Existing

Indebledness, or commancemen of any sult or other action to forecicss any xsting i1 on 14 Property.

Events Affecting Guarantor. WNWMMWWWM¢WG'Iq.md|wdmlnd.bbdnmo:mheu.nniu
Ges or Decomes incompatent. Lender, at fis oplion, may, but shall not be requined to, perm.! h:s Auaranior’s esiate 1o assume unconditionally the
mmmmmmm.mmmbm.mhum».mtmr,mumm
insscurtty. Lender reasonably deems Rsalf Insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the cocurrence of any Event cf Default and a! any ime the mifter, Langer, a1 ks option, may #-srcise

mmumummm-wmmamwwmmammmby!m
Accsierate Indebtedness. Lender shal have tha right at fis option without nofice to Grantor 1o deciare ) ents § Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would! be required (o pay.

UCC Remadias. With respeci 1o ait or any part of the Personal Property, Lencer shall have al the rights and (emaZes of & saCued party under
ths Unitorm Commeroial Code.

Judicial Foraciosurs. Lender may obtain a judiciat decres foreciasing Grantor's interes! in all or any part of the Propudy,

Deficiency Judgment. nmbylpplabbhw,m"\qm-Mmm-wmnmﬂdmhmmmbmdmh
Lander afler application of all amounts received from the exercise of the rights proviced in this section,

Other Remedies. Lender shall have ol other rights and remadies provided in this Morigage or the Nole or avalable at taw or in squity.
Altorneys’ Fees; Expenses. In the svent of forsciosure of this Morigage, Lender shal e sntitied 1o recover from Grantor Lander’s attorneys’ fess
and actual disbursements necessarlly incurred by Lender in pursuing such foreciosure,

MISCELLANEOUS PROVIBIONS. The following miscstianeous provisions are a part of this Martgage:
Applicable Law. This Mortgape has been deltversd 1o Lender and accepied by Lender in the Siate of iffincle. This Morigapge shafl be
govemad by end construed in accordance with the lews of the State of lilinois.
Time s of the Esesnce. Time is of the sssence in the performance of this Morigage.
Walver of Homestend Exemption. Grantor hersby releases and walves all rights and benefits of the homasisad sxemption laws of the State of
#inois as to all indebtedness secured by this Morigags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
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This Morigage prepared by: Ronald Roman
2318 8. Wesilorn Ave.

Chicago 1i. 50828

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ll e )
. )88
COUNTY OF e A ,

Onthhdnybdonm.wuanMNMPubh.moMWSuphmﬂ.cmpmJom .
individuals described in and who sxecuied the Morigage, and scknowledged
for the uses and purposes therein mentioned.
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