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LOANNO. g))372281
MORTGAGE TO SECURE A REVOLVING LINE'G¥ CRESTT ¢ 1994

NOTICE: THIS M ORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

k722047,

THIS MORTGAGS 7O SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among

DA JAMES E OLY-AND JUDITH A OOX, HIS WIFE and (atrike if title s not
held in an Illinois Lan< Tru=t) [ _ (the “Trustee"), not
personally but as Trustee tner & Trust Agreement dated ____ and known aa Trust No. o o

(herein each of JaMES B (X JUDITH A CDX
dwviduadly and collectively and jointly and severally referred to as "Borrower”™) and BT.

and the Trustee, if any, are
PAUL FEDERAL BANK FOR SAVINGS, whose address Is 8700 W, North Avenue, Chicago, lllinois 80638 (hereln

“1Lender”}.

In consideration of the indebtedness he ceir. recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, selis, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L« nd :r's auccessors and assigns the following described property located
in the VILLAGE of h , County of .
State of Hlinots: BLHIINE @Ok

(F-1.K. #02-24-105-011-1002

)
/7

“D ( Joa)

34795907

which has the address of 3 4
(herein “Property Address); 5 FARK LANE #102, PALATINE IL 60067

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, for<ver, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances, +fter-acquired titie or
reverslon in and to the beds of wayn, streets, avenues and alleys adjoining the Property, and rents (30" <t however to the
rights and authorities given herein to Lender tu collect and apply such rents}, royalties, mineral, oil and gax #ights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all flxtures now or hereafter uttached to the
property, all of which, ineluding replacements und additions thereto, shall be deemed to be and remain a part»{the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Murtgage lsona
leasehoid ) are hereinafter referred 1o as the “Property”; as to any property which does not constitute a fixture (as such term is
defined in the Uniform Commercial Code ) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as

such term is defined In ICC);
To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by

Borrowers Variabie {nterest Rate Promissory Note ("Note™) of even date herewith, in the princlpal sum of US.
s 0.000 (the "Maximum Credit™), or so much thereof as may be advanced and outstanding, with
interest aveh?on, pan«idmg for monthly instaliments of principal and interest, with the principal balance of indebtedriess, if

; the payment of all other spms,

not sooner paid or required 1o be paid, due and payabie on
with interest thereon, advanced in accordance herewith to protect &Q/;PM—%O: this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth in parggraph 20 below.
Notwithstanding anything is the contrary herein, the Property shall include all of Borrower's right, title and interest in

and to the real property described above, whether such right, Litle, and intereat is acquired before or after executlon of this
Mortgage. Specifically, and withoul [imitation of the foregoing, If this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires afee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower,

Borrower covenants that Borrower is the [awful owner of the estate in land hereby conveyed and has the right to grant,

convey and mortgage the Property, and that the Property Is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend

AT IHSE Ve s
One TransAm Plaza Diive, Sulle
Oakbrook Terrace, 1L G081

(

generally the title to the Property against il claims and demands, subject to encumbrances of record. Borrower covenanta

wsress 2975
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8. Condemnation. 'U"N‘(O!lly JIE(IIIG'LAIIM“;IGQI'EUHM’HHHI, in eonnection with any

condemnation or ot her taking of the Property, or part thereof, or for copveyanes in lleu of condempntion, are hereby assigned
and shall be paid to Lender In the event of n total or partisl taking of the Property, the proceedsshadl be appliod to the sums

securcd by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the copdemnaor offers to make an
award or settle a claim for damages, Borrower faits to reapond to Lender within 30 days after the date sueh notice i malled,
Lender s authorized to collect and apply the procecds, at Lender's option, either to restoration or repair of the Property or Lo

sums secured by thiv Mortgage.
Unless Lender and Borrower stherwise agree in writing, any such application of proceeds to prineipal shall not extend or

postpone the due date of any puyment due under the Note or change the amount of such payment.

10. Borrower Not Released, Extension of the time for payment or modification of any other term of the Note or this
Mortgagr granted by Lender to any suecessor in interest of Borrower shall ot operate W release, iy manner, the lahility of
the origlnal Borrower and Borrower's suecessoes In interest. Lender shadl not be required Lo commence proceedings against
such successor or refuse to extend time for payment or otherwise maodify any term of the Agreement or this Mortgage by
reason of any demand made by the originat Borrawer and Borrower's successors in interest,

11. Forbearance by Lender Not a Wadver. Any forbearnnee by lender in exercising any right or remedy under the Note
ar hereunder, ar otherwine afforded by applicable Inw, shaft not he 8 wakver of or preciude the exercise of npy such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shinll not be n waiver of
Lender's right Lo accejerate the maturity of the indebtedness secured by this Morigage,

12. Remedles Cumulative. All remedivs provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrenily, independently or succeniively.

13. Succensory and Assigns Bound; Joint and Several Liabllity; Captions, The covenants and agreemeonts herein
contained shallaind, and the rights hereander shall inure Lo the respective suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and hesdinpgs of the puragraphs of this Mortgage are for convenience only and are not to be used Lo interpret or
define the provialon| hereof.

14. Notice. Excep’ for any notice required under applicable lnw (o be glven in another manner, (a) any notice to
Borrower provided for inchis Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrower 5 the Property Address or al such other address ns Borrower may designate by notice to Lender
as provided herein, and (b) ey #otice to Lender shall be given by registered or vertified mall, retuen receipt requested, to
Lender’s address stuted hereinOra such other address as Lepder may designate by notice to Borrower as provided herein,
Any notice provided for In this Moitgage shall be deemed to have been given to Borrower on the date it is delivered o the
Property's address or the date such patice is deposited in the US. Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall no. Yo deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purposcs of this Mortgage and the Note, Lender will not be deemed to have received actual
knowiedge of information required to be coliveyed (o Lender in writing by Borrawor until the date of actual recelpt of such
information at the address specified above for such other address specified by Lender to Borrower ). Such date shall be
conclusively determined by reference to Lthe retarn receipl in possession of Borrower 1f such return receipt is not available,
such date shall be conclusively determined by ref={vred to the *Received ™ date stamped on such written notice by Lender or
Lender's agent With regard to other events or infor ma.ion not provided by Borrower under this Mortgage or the Note, Lender
will be deemned to have actual knowledge of such ever? crinformation as of the date Lender recelves n written notice of such
event or information from a source lender reasonably belieses Lo be reliable, including but not limited to, a court or sther
governmental agency, institutional lender, or title company. The actuai date of receipt shall be determined by reference Lo Lhe
“Received” date stamped on such written notice by Lender or Lander’s agent.

18. Governing Law, Severability. This Mortgage shall be [ov.rned by the law of the State of lilinois. In the event that any
provision or clause uf this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
the Mortgege or the Note which can be given effect without the csafisting provision, and to this end the provisions of the

Mortguge and the Note are declared to be severable.
17. Borrower'a Copy. Borrawer shall be furnished a conformea cogy of the Note and of this Murtgﬂm‘- 'u;,.st‘c Brm-‘sf
PR BV IS IS | £ o

execution or after recordatinn hereof.

18. Events of Default; Remedles (Including Freezing the Line).

a. Events of Defaults. Set forth below is o list of events which will consitute Zvents of Default. Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2} the outsepading balance due under the Note exceeds
the Principal; (1) Lender receives actual knowledge that Borrower’s omitted maelal information on Borrower’s credit
application or made any false or misleading statement on Borrower's credit applicat’on:{4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower flles for bankruplicy, or bankruptcy (roceedings are instituted against
Borrowers and not dismissed within sixty ( 50) calendar days, under any provision of any state or federal hankruptey law in
effect at the time of filing; (6) Borrower makes an assignment. for the benefit of Borrower's vraditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower further encumbers the Property or
suffers a licn, ctaim of lien or encumbrance against the Property, except such liens or encumbrant es which are subordinate to
this Mortgage: (8) Borrower is in default or an action is filed alleging a defauit under any credit Lueament or mortgage
evidencing or securing an obligation of Borrower with priority in right of paymuent over the line of credit ¢ tseribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage, or whose ler/is or uppears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attempts 1O (or actually does)
seize or obtain a writ of attachment against the Property. (9) Borrower fails to keep any other covenant centained in this
Mortgage and the Note not otherwise specified in this Section.

b, Remedies ( including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Defauit,
freeze or terminate the line, and, regquire Borrower o make immediate full repayment of the unpald principal balanee of the
jine together with accerued but unpauid interest and other charges, “Freezing” the line means refusal to niake any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute forectosure proceedings
or pursue any nther remedy or remedies given to Lender by law or under this Mortgage and the Note. l.ender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited o, reasonable attorneyy’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection; notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and withoul notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lendei fro.m subsequently exercising any right or remedy set forth herelrn or in the Nate,

18. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest in it is sold
or transferred (or & beneficial interest in Borrower is sold or transferred and Berrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or 1o be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and aithough there may be no indebtedness secured hereby
outstanding at the time any advance is made. The iien of this Mortgage shail be valid as to all indebtedness secured hereby,
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UNIT NO. 1(l2 ' NF‘FA{’ ONLAELEL;“!‘ L@P’Y OF PARTYH OF
1 < r s W O APARTMENT ADDITION,

LOT 2 AND

BEING A RESUBDIVISION OF PART OF WILLOW CREEK, A SUBDIVISION OF
PART OF SECTION 24, TCWNSHIP 42 NCRTH, RANGE 10, BEAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 28, 1970 AS
DOCUMENT NO. 2536651; WHICH PLAT OF SURVEY I8 ATTACHED AS
EXHIB1T "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP BY
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT NO. 56936, REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 2592936,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE ABOVE
DESCRIBED PARCEL, EXCEPTING THEREFROM ALL OF THE UNITS AS
DEFINED AND SET FORTH IN THE SAID DECLARATION OF CONDOMINIUM
OWNERSHIP AND SURVEY, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TC THE MORTGAGEE ITS SUCCESSORS AND ASSICNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FCR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM OWNERSHIP, AND DECLARATION OF

EASEMENT S,

THIS MORTUAZE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIQONS,

COVENANTS AU RESERVATIONS CONTAINED 1IN THE S5AID DECLARATION OF THE
CONDOMINIUM UWHNERSHIP, THE SAME AS THOUGH THE PROVISIONS OF THE SAID
DECLARATION Or  CUNDOMINLIUM WERE RECITED AND STIPULATED AT LENTH HEREIN.




