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THIS MDRTGAGE (“Sccunty Ind mmcnl") is gl'h.n on ‘the' 9h d&y of September, 1994,
The mortgagor Is JOSE SANCHEZ MARRIED TO ARCELIA SANCHEZ (‘;mmwc SOLELY FOR THE PURPOSE

OF WAIVING HOMBSTEAD RIGHTS)" o

' (“Borrowet").
’I'h!s Scw,riiy Imtrumuni L-; given'lo AMERYCAN STA FE$ MQRTOAOB lN(f A CORPORA TIQN, which is orgunized
upd ‘éxisting under’ the Taws of the Siife of TLLINO[b il w hosg, nddrcm is 915 W, 175TH STREET, HOMEWOOD,

lL.LTNOIS 60430)
("LLHUUI’")

Borrowur owes Lender th pnnupal sum of I'ORI‘Y ONL h.OunAND I‘hRLI' IIUNDRF D TWENTY-FIVE und
NO/100-+--Dollurs (U.S. $ 41,325.00), Thiy-deb! is evidenced by Loirnwer's nols daled the same date as thls Security
Instrument- (“Note”), which. pravides for manthly payments, with. the Zuii-debt, if not paid earlier, due and payable on
October 1, 2024, - This Security Instrument secures to-Lender:-(a) the repaymen! of the debt evidenced hy the Note, with

SVE 95/476/,47.5“ =/ | ﬁ;’

interest; and all renewals, oxtensions and modifications ‘of the Note; (b) the xoument of all ather sums, with interest, :}
_ advanced under paragraph 7 Lo protect the security of this Secarity Instrument,.aud (¢} the performance of Borrower's o
- coveiiants and agreements under this Sccurity Instrument and the Note.  For'thi=-purpose, Borrawer does hereby A
Iw mnrtgagc, grant and wnvcy to Luulcr the followmg dcscrfbcd propcrty locatcd m €007, County, Tlinois; ~
e LOT‘S 39 AND 40 IN BLOC;K, 142 IN CHICAS O HEldHTS A SUBDIVISION IN, T‘n. NORTHWEST 1/4 -3
oD " OF SECTION, 28, TOWNSHIP, 35 NORTH RANGE 14 EAST OF THE THIRD PRINC.PAL MERIDIAN, %
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Loan No: 02437317 : ey e Data (1 676

5 Hazard or Property Insurance. Borrower: shall keep the improw,mmls now cxisting or herenlter erected on
the Proporty Insured agninal loss by fire. hazards inclided within the- term “extended’ coverage® nnd any otlier huzards,
including foads or Nooding, for which Lender requires’ insurtinee. - This nsurinee shall be maintnined in the amounts and
for the perfods thit Lender requlres. The Insurutico aurrice’ providing the insurance-shali be chosen by Borrower subjeel
to Lenders approval which shall not be unrensonably withheld,  IF Borrower [ails lo'maintain coverage described above,
Lendor may, al Lender's option, oblain covernge to. protee! Lender's rghts in the Property in accordance with paragraph 7.

_-Allinsurance policies-und renewals shall be necoptable to:Lender and shall Include n atandard mortgage chuse,
Lcndcr shall huve the righz Ao hold the policies and renewals; If Lender requires, Borrower shull promplly give to Lender
all reeeipls of paid premiums and renewnl notices. .- In-the: event: of loss, Borrower shall give prompl notice Iu the
insurance carrier and Lender. Lender may muke proof of loss"if 'not made promptly by Borrower.

Unless:Lender and Borrower otherwise agree in wriling, idnsurance priceeds shall beapplicd lo restoralion or
repoir of the Property damaged; if the,restorntion ar tepuir-is cconomically feasible and Lender's security is not lessened,
If-the restoration or repair is nol cconomically feasible-or: Lender’s securily would be lessened, the insurunce procecds
shall be: applied-ia the sums: secured by this Security. Instrument; whether or not then due, with any excess pald 1o
Borrower. If Botrower abandons the Property, or-daes not answer within 30 days a notice from Lender that the insurance
carrier has offered to-settle a clairn, then:Lendor may. collect; the insurance proceeds.  Lender may use the proceeds to
repair. ot restore the Feonerty or, to- puy sums: sccured: by thm Sccunly Instrument, whether or not then due. The 30-
day peripd will bogin swheo the notice is. given,: .

_ Unlcﬁs Lender and Borrower otherwise agree in wrumb, nny ﬂpphcntmn of proccuLs ta principal shall nol Lxlcnd
or, postpone the due date ot )he monihly-payments. referred; to in puragraphs 1 and 2 or Lhungc the umount of the
payments... I[ under pamyuph "1-ihe Property I au{ulrcd by Lender, Borrower's right to any insurance policies and
procecds resulting from damage 10 t%e Properly pnqr lo, Lhe acquisition shull pass 1o Lender to the axient of the sums
secured by this Sceurity Instrument Lumediately prior 1o the ncquisition, ..

. ...6& QOccupancy, Preservation, Maintexonce and Protection of the. l’rupc.rty, Borrower's Lonn Application;
l.euaeimlda. Borrower. shall occupy, estabiish, and use the Property as Borrower's principul residence within sixty days
after the exceution of this Security lnalrumcm 174 shall, conlinue Lo, oroupy the, Rroperty as Borrower’s principal residence
for.at least one year. after the date of oceupuncy, walzss Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or. unless extenualing eircunis ances cxist which are. beyond Borrower's control Borrower shall
not, dcs!roy, damagc or impair the Property, alrow,mr Property ta deteriorate, ar commit waste on the. Praperty.
Borruwcr shall be in default il uny. Lor{'cnurc oclion. ox ,;,oaccdlng, whether civil or criminal, is bugun that in
Lcndcrs ‘good faith judgment could result in forfmturc o e Properly or otherwise muterinlly impair the lien
(.I‘Cdlcd by this Security lnstrument ar Lender's, suunly interest - Borrower. may curc such a default und reinstate,
as prov&dcd in_paragraph, 18,,l?y caumng the action, ,or pruu.qmr' 0 be. dmmnscd with & Tuling that, in Lender's
goad lanh dclcrmmnuon, prccludcs forfeiture of the Borrower's interest in the Property or other material
1mp4u'muu of the lien created by this, Security Instrument gr Lender’s s weetity interest, Borrower shall also be in
default if Borrower, dufing the loan application, prowss, gave’ maluxallv false or mnt.cumlt. information or
statements' (o Lender (or failed lo prowdc Lender with any, raaterial infor: muon) in conneetion with the Ipan
cvidenced by the Nolc, Jncludmg but nof. limited lo, rr,prcscnidimns concerrag, Borrower’s occupancy of lhc
Propcrty as o pnnclpal rbSldch(: i this Sccunly Instrumc.m is.0n g lcnschold, ‘J.mrwcr shall comply with all thc
prowsxons "of the lease, I Borrowcr acquucs fee m!c ) lhc Pmpcr!y, the lcmuhc'u and the fec tiile shall not ‘i‘)
merge unless L Lender ; agrccs 10 the merger in wntmg . -

T I’rotectinn of Lenders Rights in the Prnperty. 1 Borrowcr [zuh lo pt tlorn the cavenants and U'l
agrwmcnts contained in’ this Security Inslrumcnt or.there is a. legal proceeding that may significantly aflect o
Lender's rights in the Property (such as.a procccdmg in. bunkruptc) probutc, for candemnatior ez forfeilure or to g
enlorce’ laws ‘or rcgulahons), then Lcndcr _may do and oy for whalwpr is nct.cswry 1o protect 1k value of the n}
Propcrty and Lender’s rights in the' Propcrly Lcndcr s actwns may’ ‘include paying any sums sccurca by o l;cn which
has pnorny over this Sccunty lnstrumcnl appcar)m, m court, paying reasonubic auomcya fees and entering on the
Propcrly {o make repairs. Although Lcndcr ‘muy takc at.hon undcr this’ paragruph 1 Lcndcr docf. not have to do
s0.

o Any amounts dlsburscd by Lendeér’ undcr th:s ptzrngrdph 1 shull bccomc additional debt ol' Borrower sceured
by this' Sccurlly Instrument. Unless, Burrowcr nnd Lender agree 10 othcr terms of payment, these nmounts shall
bear mtérest from the date of dfsburscmcn! at the’ No!c ralc and shall be payable, with intcrest, upon notice from
Lcndcr 'to Bnrchr rcqucstmg, paymcnt. g

B. Mortguge Insurance. 1f'Lender rcquu'cd mcrlgagc insurdnee os 4 condition of makmg, the loan secured
by this S(:Curlty Instrimenit, Borrower shall pay the premiumis required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay thc premlums rcqmrcd to obtain coverage subs!anually cquwalcn( (o the morigage insurance prcvmusly
in effect) at'a cost substannally equivalcnt to the cost to' Borrower of the mortgage insurance prwlously in eflect,
from an‘altérmate mortgage insurer approvcd by Lender, If substanhalfy cqmva]ant mortgage inSurance coverage
is ‘not dvailable, Borrower shall pay to Lender éach’ monlh a sum ‘equal o one- twelfth of the yearly mortgage
insur#nce prcmlum being paid by Horrower when the' msurancc coveragc lupscd or ceased to'be in cffcct Lender
wﬂ] acaa::cptt s and rc{am thcsc payments as a logs rcscrvc ifl Iicxi pf mortgngc msurancc Loxs rcservc paymcms
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16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity [nstrument.

17. ‘Transfer of the Propérty or n Beneficial Interest tn Roreower. I all o any part of the Properly or sny
interestiin it is sold or {ransferred (or if "o beneficial inlerest in Borrower is sold or transferred and Borrower is not a
natural pcrson) without Lender’s prior wrilten consent, Lender may, at {ts option, require immediate payment in full of
all sumis sccured by this Security Tnstrument. However, ihis option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the dale of this Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitied by this Sccurity Instrument without further notice or demand an Borrower.

18, Borrower’s Ripht to Relnstate. I[ Borrower meets cerlain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd al any time priot to the earlier of: () 5 duys {or such other period
as applicable law sy specily for reinstatement) before sule of the Property pursuant to any power of sale contained in
this Security Inatruzaent; or (b) entry of & judgmetit onforcing this"Sceurity Instrument. Those conditions are that
Borrower: (n) puys’Luider all sums which then would be due under this Security Instrument and (he Note as il no
uceeleration had oceurred,-(b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred
in-enforclng this Securiyy-torirament, including, but not Hmited to, reasonable atiorneys’ fecs; and (d) tnkes such uction
as Lender may reasonably rojuice.fo assurc that the lien of (his Security Instrument, Lendet’s rights in the Property and
Borrower's obligution to pay lheawns secured hy this Securily Instrument shull continue unchanged, Upon reinstatement
by Borrower, this Sccurity Tnstrument und the obligationssceured herely shall remain Tully effective s if no acceleration
had occurred.  However, this right 1o/relasiate shall not apply in the casc of aceeleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (logmhcr with this
Sccumy Instrumcm) may be sold one or more times without prior notice 1o Borrower, A sule may resull in o change
in the cntity (known as the "Loan Servicer') cno: colleets monthly payments due under the Note and this Su.urlly
Instrument, There also may be one or more Lhnrgc# of the Loin Servicer unrelated to o sule of the Note, [f there is
u chunge of the Loan Scrvieer, Borrower will be given a iiten notice of the change in necordunee with puragraph 14 above
and applicable fow. The notice will stale the name and gudress of the new Loun Scrvicer and the address to which
payments should be made. The notice will alse contain any other information required by applicable luw.

20, Hazardous Substances. Borrower shall not cause or-permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrowcr.sball nol do, nor allow anyonc clse to do, anything
affecting the Property that is in violation of any Environmental Law, 7 h¢ preceding two seniences shall not apply to the
presence, use, or storage on the Properly of small quantities of Hazardrue Substances that arc generally recognized to
be appropriate lo normul residential uses and to muintenance of the Propery.

Botrower shall promptly give Lender written notice of any investiguiion, sisim, demand, luwsuil or other action
by any governmcntal or regulatory agency or private parly involving the Propesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, o2 is4otificd by any governmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substance alfecting the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hozardous Substunces” are thosc subsiances defincg &s loxie or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, other flammeylscor toxic petroleum
products, toxic p(.iil(.-ld(.s ond herbicides, voialile solvents, materials containing asbestos or formalieh ,ru and radjoactive
maerjals. . As uscd in this paragraph 20, “Environmental, Law?” means federal laws and lnws of the juridiction where the
Property is located that relate 1o hcahh sﬂ[cty or cnvunmncnlal _protection,

NON-UNIFORM CGOVENANTS. Borrower and Lender further covenant und ngrcu as Tollows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or apreement in this Security Instrument (hut not prior to accelerution under paragroph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defouit; (b} the action required to cure
the defuult, (c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default
must he cured; and (d) that t'ullure to cure the defnult on or ln.fore the date specified in the notice may result In
aceeleration of the sums securcd by this Security Inqtrumt.nt, foreclosure hy judicinl proceeding and sale of the
Property. The notlce shall further. inform Borrower of the right to relnstute after acceleration and the right (o assert
in the foreclo'iure procwding lhl. non-nxistcncc of n defuull or any other defense of Borrower to accelorution and
foreclnsure. If the derault Is not cured on or bel‘ure thu dule speclﬂed in the notlce, bender at Its option may require
immeﬂfale guyment in Jull of all sumvlaecured by thls Seturlty lnstmment without further. demand and may
foreclose thls Security Inszmment h,y judicial prqceeding Lender shall, be, entitled to coflect all expenses incurred
in pursn!ng fhe remedfes provided In this pnragmph 21, includlng, hut nol limited tn, reasonahle uttnrneys’ fees and

costsofti!leevidence. e stenm e noca
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