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State of Illinois MORTGAGE FHA Casc No.
1317739307729
795081 60407027
I
V<81 1604070271
THIS MORTGAGE {"Security Instrument”™) is made on August 31, 1994

The Morigagor is
JAVIER HERRERA, UNMARRIED
CARLITOS PEREZ, MARRIED

. DEPT-01 RELOROING

5248
2848
g . CODK COUNTY RECORDER
B3 gsc address is 3135 N MONTICELLO, CHICAGO, IL 60618

L("Borrower™). Thly Security Instrument is given (o

MARGARETTEN & COOMDANY INC
which Is organized and exisiing snder the laws of the State of New Jersey , i whose
address 13 ONE RONSON BL ISELIN NJ 08830

J("Lender®). Borrower owes Lender the prinelpnl sum of

Ninety-Two Thousand,. wenty-Five and 00/100

Dollars (U.S. $ 92,025.00 ). This debt is evidenced by Borrower’s Note dated the same date us this Security
Instrument (*Note"), which provides for morihly payments, with the full debt, i not paid earljer, due and payable on
September 1, 2024 . This Sccurity Instrumenl sceures to Lender:  (a) the repayment of the debt evidenced by

the Note, with interes, and all renewals, exiensions end modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 1o protect the sceurity of this Secuthy Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this py:psse, Borrower does hereby morigage, grant and convey to Lender the

following described property located in
COOK County, llinois:

LOT 15 IN HEAFIELD'S SUBDLIVISION OF L{OT,1 IN DEVLIN, KELLY AND
CARROLL'’S SUBDIVISION IN THE NORTHWESY 4./4 OF SECTION 26, TOWN-
SHIP 40 NORTH, RANGE 13, EAST OF THE TH(FD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. PIN 13-26-107-014

ya7ILRER

which has the address of 3135 N MONTICELLQ, CHICAGQO, IL 60618

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixiures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Sceurily Instrument. All of the faregoing is referred 10 in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject ta,any encumbrances of record.

gy £
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-

MAIL TO: LS.
' MARGARETTEN & COMPANY, INC. i
MAR.1201 PAGE 1 OF 4 (Rev, 7 ONE RONSON ROAD

MAR-!201 PAGE | OF 4 (Revy. 7/91)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Chorge. Borrower shall pay when due (he prineipal of, and interest on, 1he deb

cvidenced by the Note and e charges due under the Note.

2. Monthly Payments of Taxces, Insurance and Other Charges, Borrower shall include in each monthly payment, logether
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special asseasments
levied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢} premiums for insurance

required hy Paragraph 4.
Each manthly instaliment for items (), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
lender, pius an amount sufficient lo maintain an additonal balance of not more than one-sixth of the estimated amounta. The Tull

annual smount for each ilem shall be accumulnted by Lender withln a perfod ending one month before nn item would become
delinquent. Lender shall hold the amounts cotlecied in trust to pay items (). (b) and {c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b} and (c), together with the future montlily payments
for such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such ilems when due, and if payments on the Note are current, then Lender shadd either refund the excess
over one-sixth of the estimated payments of credil the cxcess over one-sixth of the estimated payments 10 subsequen! payments by
Borrawer, at the option of Borrower, I the total of the puyments made by Borrower for item (a), (b) or (¢) is insufficient to pay
the item when due, then Borrower shall pay (o Lender any amount necessary to make up the deficiency on or before the date the item
becomes due,

As used in this Security {nstrument, "Secretary* means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium Lo the Secretary, each monthly payment shall also include
cither: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to the Sccretary, or (ii) a monthly charge
instead of a mortgage aisurance premium if this Sccurity Instrument is held by the Secretary. Each monthly instaliment of the
remam shall be in an amount sufficlent W accumulate the full annual mortgage insurance premiwm with Lender

<the full annual mortgage insurance premium is due to the Sceretary, or if this Security Insirument is held

mortgage insurance f
mutstanding principa)l

one month prior 1o the dat
by the Secretary, cach modthty charge shall be in an amount equal (o one-twelfth of one-haif percent af the
balance due on the Note,

If Borrower tenders to iender the full payment of all sums secured by this Sccurity Instrument, Borrower's uccount shall be
credited with the balance remairine for alt installments for items (a}, {b) and (c) and any morigage insurance premium installment
that Lender has not become obligatzc to pay to the Sccretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immecliately prior to a foreclosure salc of the Properly or its acquisition by Lender, Borrower's account shall be eredited with any
balance remaining for all installments {seitems (a), (b) and (<),

3. Application of Payments. All pavments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premizm lobe paid by Lender to the Seeretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuni,

Second, to any taxes, special assessments, )iaschold payments or ground rents, and fire, flood and ather hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Moso:

Fifth, to late charges due under the Note.

Borlmwer shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance,
existence or subsequently erected, against any hazards, catualties and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts ard fur the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies appiov:d by Lender. The insurance policics and any renewals shall
be heid by Lender and shall include loss payable clauses in favor ovi-asd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by.<ozil. Leader may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and'dirzected 1o make payment for such loss direetly to Lender,
instead of to Borrower and to Lender jointly. Ail or any part of the insuiarCe proceeds may be applied by Lender, at its option,
either (a) (o the reduction of the indebtedness under the Note and this Secunity I=strument, {irst to any delinguent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, ar (b} to thic restorztion or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred 10
in Paragraph 2, or change the amount of such payments. Any excess insurance.preceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to <pC entity legally centitled thereto.

In the event of foreclosure of this Seeurity Instrument or other transfer of title to the Progerty that extinguishics the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the rurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withii sixty days after the execution of
this Security Instrument and shall comtinue to occupy the Property as Borrower's principal resivauce for al least one year after the
date of occupancy, unless the Sccretary delermines this requirement will cause undue hardship for Borrover, or unless extenualing
circumstances exist which arc beyond Barrower's control. Borrower shall notify Lenders of any extenuating ¢ivcumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Prapenty or allow the Property lo deceriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan ix/in default. Lender may
take reasonable action to protect and preserve such vacan! or sbandoned property. Borrower shall also be'in dizfault if Borrower,
during the loan application process, gave materiaily false or inaccurate information or statements to Lender (o iailed to provide
Lender with any materia} information) in connection with the loan evidenced by the Note, including, but not limited 1¢., representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the tease. If Borrower acquires fee title to the Property, the leaschold ard fec title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, lines and imposilions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
1o the cntily which is owed the payment. If fallure to pay would adversely offcct Lenders's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to tnake these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or reguiations), then Lender may do and pay
whatever is necessary to protect the value of the Properly and Lender’s rights in the Property, including paymeni of taxes, hazard
insurance and other items mentioned in Paragraph 2,

: Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.

ILLINOIS FHA DEED OF TRUST
.. MAR-1201 PAGE 2 OF 4 (Rev. 791}
*T - Replaces MAR-1201 (Rov. 3/90)
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7, Condemmation,  The procecds ul nny nward or claim for dumages, direet or consequential, in connection wilth nn{
condemnation or vther tuking of any purt ol the I'rnpcrl?r. or for conveyance In place of condemuntlon, are hereby mslgned wnd shall
be pald 10 Lender to the extent of the full amount of the trndebteditess that remaling unpuld under the Note and thin Seeurily fnstrament.
Lender shall apply such proceeds to the reduction of the Indebledness under the Note and this Sccurity [nstrument, first to any
delingquent amounts applied in the order provided in Paragraph 3, and then to prepiyment of principal. Any application of the
proceeds lo Lhe principal shall not extend or postpone the due dale of the monthly payments, which arc referred to in Parngraph 2,
or.change the amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding indebiedness under

the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.
8. Fees. Lender may cobleet fees and charges authorized by the Secretary.

9,.Grounds for Acceleration of Debt.
() Default. Lender may, excepl as limited by regulations issued by the Sceretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly paymen: required by this Security Instrument prior ta or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contaisied in this Security

Instrument,

(b} Sule Without Credit Approval. Leader shall, if permitted by applicable law and with the priar npproval of the
Secretary, require immediate payment in full of ail sums secured by (his Security [nstrument [

(iY” AH or part of the Property, or a bencficial interest in a trust owning nll or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or prantee
docs so recudy the Properly, but his or her credlt ing not been appraved In accordance with the requirements of the
Sccretary.

(¢} No Waiver./ [Feircumsiances oceur thit would permit Lender to require immedinte payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect o subsequent events.

(d) Regulations of #JD Secretary. (n many circumslances regulations issued by the Sccretary will limit Lender's righta
in the case of paymeit “<fzlts to require immediate payment in full and foreclose if not paid. This Security Instrument does
no1 authorize acceleration or fareclosure if not permitted by regulations of the Secretary.

(¢) Mortgape Not fnsured. Torrower agtecs that should this Security Instrument and the noic secured thereby not be
eligible for insurance under the Nationa) Mousing Act within 60 days from the dale hercof, Lender may, a1 15 option and
notwithstanding anything in Par'graph 9, require immediate payment in fuil of all sums sccured by this Scourity
Instrument. A writicn slatfement of sy authorized agent of the Secretary dated subsequent to 60 days from the diate hereof,
declining to insure this Sccurily Ilhstrumient and the note secured thereby, shall be deemed conclusive proofl of such
ineligibility, Notwithstanding the forezoing. this option may nat be exercised by Lender when the unsvailability of
insurance is solely due to Lender’s failure [0 romit a miortgage Insurance premium to the secretary,
has a right to be reinstated if Lender has required immediate payment in full because of

10. Reinstatement. Borrower
Borrower’s failure (0 pay an amount due under thC idote or this Security Instrument, This right applics even after forcclosure

proceedings are instituted. To reinstate the Seeurity Jusirument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current inctuding, to the extent the)! ar: Zbligiations of Borrawer under this Sccurity Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenser sroperly associated with the foreclosure proceeding, Upon reinstatement
by Berrower, this Security Instrumeni and the obligations that it ercures shall remain in effect as if Lender had not required immediate
payment in full, However, Lender is not required to permt reinstalement if: (i) Lender has aceepled reinsudement after the
commencement of foreclosure proceedings within two years ‘mmndiately preceding the commencement of o current foreclosure
praceeding, (13) reinstatement wili preclude foreclosure on differerit g -ounds in the future, or (i) reinstatement will adversely affect

the priority of the len created by this Security Instrument,

11. Borrower not Relensed; Forbearance by Lender not o Wafrer, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted By Liépder 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for puviient or otherwise modify amortization of the sums
secured by this Sccurily Instrument by reason of any demand made by the originsi Rorrower or Borrower's successors in intercst.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of oo preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Linbility; Co-Signeis. 7 he covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Borrower/ subject to the provisions of Paragraph 9(b).
Borrower’s covenanls and agreements shal! be joint and several. Any Borrower whe co-5°gne this Security Instrument but docs not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convey that Borrower’s interest in the
Property under the terms of this Sccurity instrument; (b) is not personally obligated 10 pay the sums sccured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to cxiend, modify, forbrar or make any accommodations
with regard 1o the terms of this Security Instrument or the Nole without thal Borrower’s conser..

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy dclivering it ar by mailing it
by first class mail uniess applicable law requires use of another methed. The notice shall be directed tohoProperty Address or any
other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by [lirst ebss (nail to Lender's address
stated hercin or any address Lender designates by notice to Barrower.  Any notice provided for in this Scoririly Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and theel7w of the jurisdiction
in which the Property is located. In the event that any provisien or clause of this Sccurity Instrument or the dote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents Lo colleet the rents and revenues and hereby dirccts each tenani of the Property 1o
pay the rents (o Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Sccurily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of renls constitutes an absolute assignment and not an assignment for additional

security only.
IT Lender gives notice of breach to Borrower: (a) all rents received by Berrower shall be held by Borrower as truslee for benefit
he sums secured by the Security Instrument; (b) Lender shall be entitied 1o collect and receive all

of Lender only, to be applied to t
of the rents of the Propersty; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender’s written demand to the tenant.
Borrower has not excctted any prior assignmeni of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of er maintain the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall aot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

ILLINOIS FHA DEED OF TRUST .
MAR-1201 PAGE 3 OF 4 (Rev, 7/91)
Repinces MAR-1201 (Rev. 390)
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NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows:
Lender at its optlon may require immediate payment in full of all sums secured by this

17. Foreclosure Procedurc:
Seccurity Instrument without further demand und may foreclase this Security Instrument by Judicinl procecdlng, Lender sholl
be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, rensonahle attorneys’ fees and cost of title evidence,

18. Rclease. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Svcurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all rights of homestead cxemption in the Property.

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as 1f the rider{s) werc a part of (his Security Instrument,

The following riders are athached:
Adjustable Rate Rider

terms contained in this Sccurity Instrument and in any rider(s)

BY SIGNING BELOV/, Borrower aceepts and agrees 1o the

execuled by Borrower and rocorded with it.
n .
) 1
Witnesses: W’-« mj\.ﬂ}({/\ /;7
//a/ué:}7§j;;%iiL}
v

leﬂAALA #L(AAfAf,
JA?I R HERRERA CARLITOS PEREZ

446

4 ]

COUNTY ss:

1526¢

STATE OF ILLINOIS, COOK
1, the undersigned, a Notary Public in and for said county and state do hercoy certify thae
JAVIER HERRERA, UNMARRIED
CARLITOS PEREZ, MARRIED

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,apcared before me this day
in person, and acknowiedged that (he, she, they) signed and delivered the said instrument as (his, her, theil)diee and voluntary act,
/97,

for the uses and purposes therein set forth. i .
Given under my hand and official seat, this 215 7 day A/j )

My Commission cxpires: / / /
7. /L

otary Public

MARGARETTEN &ACOMPANY '

This Instrument was prepared by:
15441 S S4TH AVE
ORLAND PARK IL 60462

INC.

Filed for Record in the Recorder’s Office of

DOC. NO.
County, Hlinois, on the day of

m., and duly recorded in Book. of

al o’'clock

~ ILLINGIS FHA DEED OF TRUST
MAR-1201 PAGE 4 OF 4 (Rev. 7/91)
Repluces MAR-1201 (Rev. 390
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1317739307729
60407027
ADJUSTABLE RATE RIDER 1604070271
THIS ADJUSTABLE RATE RIDER is made this 31lst day of
hugust, 1994 , and is incorporated into and shall be deemed to amend and supplemeni

thc Morgage, Deed of Trust or Security Deed ("Security Instrument”™) of the same date given by the undersigned
{"Botrrower"} to seccure Borrower’s Note ("Note™) to
MARGARETTEN & COMPANY INC , a corporation organized and existing

under the laws of the State of New Jersey.
{the *Lender™) of the sume dale and covering the property described in the Security Instrument and locnted ot

3135 N MONTICELLO, CHICAGO, IL 60618

[Propesty Addersr}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANCP AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender Furtier covenant and agree ng follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest ratie may chapge on the first day of Januaxy, 1996 , and an that day of each succeeding
vear. "Change Date” means each datc 7n which the interest rate could change.
(B) The Index
Beginning with the first Change (Dae, the interest rate will be based on an Index. "Index™ means the weekly
average yield on United States Treasury Securitits ndjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index™ mears Ve most recent index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary
(us defined in Paragraph 7(B)). Lender will give Borraowe: notice of the new Index.
(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a/ozw interest rate by adding a margin of
Two
percentage points ( 2.000 %) to the Current (rder and reunding the sum (o the nearest one-cighth ef one

percentnge point (C.125%). Subject to the [imits stated in Paragrayb/5D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
{D) Limits on Intcrest Rate Changes
The interest rate will never increase or decrease by mere 1than one percentage point (1.0%) on any single Change
Date. The interest rale will never be more than five percentage points (5.0% ) ligher or lower than the initial interest rate
stated in Paragraph 2 of this Note,
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calevlate the aryount of monthly payment of principal
and interest which would be necessary 1o repay the unpaid principal balance in full at ths maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the vapaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, redvced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monuny/pryment of principal and
inferest.
(F) Nagtice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment damount. The notice
must be given at least 25 days before the new menthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Daie, (iil) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider
MAR-7304 Page i of 2 (8/93)
(Replacey rev, 5/91)
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(G) Effective Date of Changes
A new intercst rate calculated In accordance with Parngraphs 5(C)

and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the natice of changes required by Paragraph S(F) of this Noic. Borrower
shall have no obligation to pay any increase in the monthly pnyment nmount
calculated in accordance with Paragraph 5(E) of thls Note for any payment

date occurring less than 25 days after Lender has given the required notice.
IT the monthly payment amount caleulated in accordance with Paragraph 5(E) of this Note decrensed, but Lender failed to

give timely notice of the decrease and Borrower made any monthly puayment amounts exceeding the payment amoun! which
should have been stated in o timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess prayment, with interest thereon nt the Note rate (a rate equal to the interest raie which should have been stated ina
timely notice), or (ii) request that any excess payment, with interest thercon at the Note rate, be applied as payment of
principal. Lender's obligation 1o refurn any cxcess payment with interest on demand is not assignable even if this Notc i

otherwise assigned before the demand for return 15 made,

BY SIGNINLZ B3ILOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

CARLITOS PEREZ

FHA Adjustable Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replaces rev, 5/91)
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