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THIS MORTGAGE -GECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BOIRNWER'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINC/PAL BALANCE [INCLUDING FUTURE ADVANCES AND
DEFERRED INTEREST). AT LINDER'S OPTION THE SECURED NOTE MAY BE
RENEWED OR RENEGOTIATLO.
NOTICE: THE PROMISSORY NuUE SECURED BY THIS MORTGAGE WILL BE DUE
IN FULL ON JANUARY U7 . 2016.

THIS MORTGAGE, SECURITY AGREEMEMT AND ASSIGNMENT OF RENTS (“Seourity 2
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{"Trustee”] duly authorized to accept and execute trusts in the State of lllinois, not personally,
but as Trustee under the provisions of deeds in trust, duly recorded and dellvered to said

association in pursuance of Trust Agreement dated MARCH 1B, 1868 and known
as Trust No, 28019 {"Borrower"}, to WORLD SAVINGS AND LOAN

ASSOCIATION, A FEDEHAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR
ASSIGNEES org Fi under the laws of the United States of America (“Lender"}.
WITNESSETH:

ower has agreed to sell, assign, transfer and convey unto Lander the
ter defined) and to make and deliver unto Lender the Note ({as
5 Securlty Instrument, and certain Uniform Commercial Code Financing

/\ i
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' Stataments, as mo ag! thl ecurity Instrument, the

aforasald financing statements, and sny and all other documants, instruments and agreements
given as security for, or In connection with, the Notea sra somatimes hereinafter referred to

collectively as the "Security Documents”); and

WHEREAS, concurrently with the execution and dellivery harecf, Borrower has made
and delivered to Lender a Secured Promissory Note ("Notg"), dated of even date herewith, in
the original principal amount of ONE MILL ION ONE HUNDRED THOUSAND AND 00/100
" - -» %3 *» " » “ L] » L] » ” » » L. L L. 3 L4 o » - " L] 1.4 » L 4 L L 2 ” »
# % % w % w » % The maximum aggregate principal sum securaed by this Mortgage is
$1,285,000.00 . and

WHEREAS, all acts and procesdings required by law necessary to make the Note and
this Security Instrument the valid, binding, and legal obligations of Borrower and all acts and
proceadings requirad by law to canstitute this Security Instrumant a valid and binding Security
instrument and security interest, of first and paramount priority., as security for the Note and

for the performance of the undertakings expressed herein and in the Note have been dona
and taken, and the execution and dslivery by Borrower of the Note and this Security

Instrument have been in all respects duly authorizad;
NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, in ‘orarc\ to secure the payment of the principal, intarest, advances, and other
amounts payable utae’. the Note and the payment of any and all other indebtedness of
Borrower to Lender, of whatever nature, whather diract, indiract, or contingent, whather joint
or several, whether irrurred heretofore, herewith, or hereafter, and to secura the
performance and observance hy Borrower of sach and every term, covenant, agraement, and
condition contained herain anrl ' the Note, and ail other agreemsnts between Borrower and
Lender, whether now cor at any *ime hereafter existing, and for other good and wvaluable
consideration, the receipt and s\ fficiency of which are hereby acknowledged by Borrower,
8orrower does hereby grant, bargain; sell, assign, alisn, release, remise, transfer, mortgage,
convey, and pledge unto Lender a fi et security interast in. and warrant and confirm unto
Lander, its successors and assigns, forevar; ail right, title, interest of Borrower now or at any
time hereafter axisting in and to all anu singular the following described propertias (herein

callectively referred to as the "Premises”), to-wit

{4} The real property which is listed, duscribed, and set forth on EXHIBIT A attached
hereto and hereby incorporated herein (whiciiv’ reasl property, together with any and all
gasaments, rights—of—way, licenses, privileges, and sururtenances therete and any and all other
real property which may at any time hereafter ke ‘cunveyed by Borrower to Lender as
security for the Note, is hereinafter refarred tc as the ('Land");

8y Al highways, roads, streets, ailleys, and «the:- public rights—-of-way and

thoroughfares, bordering on or adjacant to the land, togethar vith all right, title, and interest
of Borrower to the real property lying within said highways, ¢c.acs, streets, alleys, and other
public rights—of-way and thoroughfares, and all heretofore or- pareafter vacated highways,
roads, streets, allays, and public rights—of-way and theoroughfares  zcnrt all strips and gores

adjoining or within the Land or any part thereof;

(C) Al buiidings, structuras, improvements, railroad spurs, fracks /and sidings, plants,
works, and fixtures now or at any time hereafter located on any portion of bz Land, and ali
sxtensions, additions. bettermants, substitutions, and replacements thereof;

D) Al fixtures, furniture, furnishings, equipment, machinery, appliances, apbaratus, and
other property of every kind and description now or at any time hereafter instalied ¢’ located
on or used or usable in connaction with the Land or the buildings and improvemants situated
thereon, including, but not limited to, ali lighting, heating, cooling, ventilating, air—conditioning,
humidifying, dehumnidifying, plumbing, sprinkling, incinerating, refrigerating, air—cooling, lifting,
fire extinguishing, cleaning, communicating, security, survelllance, computer, telephone and
electrical systems, and the machinery, appliances, fixturas, and equipmant pertaining thereto, alf
switchbosrds, engines, motors, tanks, pumps, floor coverings, carpeting, partitions, conduits,
ducts, compresscrs, elevators, escalators, accessories, draperias, blinds and other window
coverings, and the machinery, appliances, fixtures, and equipment pertaining thereto, all of
which fixtures, furnishings, furniture, equipment, machinery, appliances, apparatus, and other
property, whather or not now or hereafter permanently affixed to the Land, shall be deemed
to be part of the Land. It is the express intention of Borrowar that ail property of the kind
and character described In this subparagraph (2} that Borrower now owns, and all of such
property that it may hereafter acquire, shali be subjact to the lien and security Interest of this
Security Instrument with like effect as if now owned by Borrower and as if covered and

conveyad herehy by specific and apt dascriptions;
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B Al nl;éN@qFEi@ ! Ar’:;s.a@P,-, onsants, tenements,
hereditaments, and Bppurtonafites n r y U herdafier Helonging to or in any way

appertaining to 8l or any part of the Land end any property or interests subject to this
Security Instrument; all right, title, end Interest of Borrower in all reversions and remainders in
or to all or any part of the Land and other property and interests subject to this Sacurity
Instrument, and all avails, rents, income, issues, profits, royaities, and revenues derived from
or balonging to all or any part of the Land and other property and interests subject to this

Security Instrumant;

(F) Any and ail real property and other property that may. from time to time after
the oxecution of this Sacurity Instrument, by dellvery or by writing of any kind, for the
purposes hereof, be conveyed, mortgaged, pledged, assigned, or transfarred to Lender by
Borrower or by any ones or rore persons or entittes on Borrower's behalf or with its
consent as and for additional security for the payment of the Note;

(G} Any and all proceeds of the conversion, whether voluntary or involuntery, of all
or any part of the Land and other property and interests subject to this Seacurity instrument
into cash or liquidated claims, including, by way of illustration and not limitation, all proceeds
of insurance and all awards and payments, including interest thereon, which may be made with
respect to afl or any part of the Land or other property and interests subject to this Security
Instrument, <>r ) any estate or easament therein, as a result of any damage to cr destruction of
all or any pact of the Land and other property and interasts subject to this Security
Instrument, the oxercise of the right or powar of condemnation or eminent domain, the
closing of, or tha alteration of the grade of, any highway. road, street, alley or other public
right—-of-way or/thuroughfare on or adjoining all or any part of the Land and other property
and interests subject to this Security Instrument, or any other injury to or decrease in the
value of all or any pet »f the Land or other property and interests subject to this Security
Instrument, to tha exteit/of all amounts which may be secured by this Security Instrument,
which proceeds, awards, and payments are hereby assigned to Lender, which is hereby
authorized to collect and reieisa._such proceeds, awards, and paymaents, and to give recaipts
and acquittances therefor and to apply the same or eny part thereof toward the payment of
indebtedness securad hersby; and porrower hereby agress, upon recuest to make, execute,
and deliver any and ali assignments and othar instruments as are necessary for the purpose of
assigning said proceeds, awards, anu payments to Lender, free, clear and discharged of any

and all encumbrances of any kind or nziuns, whatscaevar; and

{H) Al oral and written leases, sutlessas, and other agreements, and all amandments,

modifications, supplements, renewals, and ‘exisnsions thereof, and all rights under the
foregoing for use and occupancy of all or.any part of the Land and other property and
interasts subject to this Security Instrument (the "lLeases"), and all avails, rents, issuas, incoma,
profits, royalties and revenues of the Land and said sther property and interests, the property
described in this clause being hereby pledged primarily jand on a parity with the Land, and not
secondarily;

TO HAVE AND TO HOLD forever all the Premises iarsby conveyed, assigned, and
otherwise piladged and transferred, or intended or entited so to be, unto Lender, its
successors and assigns; without limitation of the foregeing, Sur-ower hereby further grants
unto the Lender, pursuant to the provisions of the Uniform Colnimercial Code as in effect in
the State of llinois, a security interest las more fully described in/prragraph 25 hereinbelow)
in all of the above—described property, which property Includes, but i1s”not limited to, goods

which are or are to become fixtures;

Borrower HEREBY REPHRESENTS AND WARRANTS TO AND COVENANTS WITH Lender,
its successors and assigns, that

{1} Borrrower has good and indsfeasible fae simple title in and to tia Fremises,
free and clear of any and all liens, charges, security intarests, and encutnbrances
whatever, except the liens, encumbrances and other matters, if any, set forth on
EXHIBIT B attached herete and hereby incorporated herein ('Permitted

Encumbrances");

(2) Borrower has the right, capacity, fuli power and due and lawful authority
to execute and dealiver to Lender the Note, thiz Security Instrument, and the other

Security Documaents;

{3) Borrower has taken all action necessary to make the Note, this Security
Instrument, and the other Security Documents the valid, binding, and legal

obligatians of Borrower; and
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Security Instrument and the other Security Documents are and will be kept a first
and paramount priority lian and sacurity interest upon the Premises, and Borrower
will forever warrant and defend the same to Lender, its successors and/or
assignees, against any and all claims and demands whatsoever;

PROVIDED ALWAYS and upon the express condition that, if all of the principal and
intarest and all other amounts due and payable under and pursuant to the Note shall be paid
and discharged in accordance with the terms snd conditions therein contasined, and if all other
agreaments and obligatione of Borrower under the Note, this Security Inatrument, the other
Security Documsnts and all other agresements hetween Borrower and Lender, wheather now or
at any time hereafter exiating, shail be discharged In accordance with the terms and conditions
therein and hsrein expressed, then thase presents shall become vold, otherwise this Securlty

Instrumant to remain in full force and effect.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Borrower has covenanted and agreed and does heraby covenant and agree with
L.ender, its succrasors and assigns, as follows, to—wit

1. Peayment of Frincipal, Intereat, and Other Amounts. Borrower shall promptly pay
when due the principal interest, advances, and all other amounts which may be due and
payable under and pursuarit), to the Note, this Security Instrumant, the other Security
Documents and all other agrzerients between Borrowaer and Lender, whether now or at any

time hsreafter existing.

2. Application of Paymemsz. Unless spplicable law provides otherwise, all payments
recsived by Lender undar the Note o 7ris Security Instrument shall be appliad by Lender in
the following order of priority: first, foi the payment of any Property Charges as defined in
paragraph 8 herecf, whether such paymen’ (& to be made to Lender or dirsctly to the
governmental antity or vendor entitled to such pavment; second, for the rgimbursement of any
advances, expenditures or other expensas, inclulding, without limitation, attorneys' fees and
court costs, incurred by Lender and which ara _secured hereby, whether voluntarily or
involuntarily mads, togsether with any interest thereor, third, in the inverse order of maturity,
for interest, late charges, and default rate intsrest pavable under the Note; fourth, for any
principal due and payabla under the Note; and fifth, foir 7nv other sums evidenced by any one
or more of the Note and the other Security Docunents. and secursd by this Security
Instrument, together with interest thereon, In such order as '.encer may determins.

3. Maintonance, Repair, and Restoration of Improvemen’s, “ayment of Prior Liens,
Ets.. Borrower shall {a) promptly repair, restore or rebuild any bullci gs. or improvemsnts now
or hereafter on the Pramises that may bhecoma damaged or he destroyed: [b) keep tha
Premises in good condition and repair, without waste, and free fro™ mechanics’ lians and
other liens, claims, claims of lien, and other encumbrances of any kind; (¢! pay when due any
Indebtedness which may bo secured by a lien or charge on the Premises, =1 upon raquest
axhibit tc Lender satisfactory ovidence of the discharge of such liens ana . charges; (d)
complete within a reasonable time any and all building and improvements now ar-ot any time
in process of erection, repair, restoration, or renovation upon the Premisas: (e) comply with
all raquirements of law, municipal ordinancas, and restrictions of record with respect to the
Pramises and the use thersof; {f} cause, make, suffer, or permit no material alterations in or
of the Premises, inciuding, without limitation, alterations, additions to, demoiition, or removal of
any of tha improvements, apparatus, fixtures, or equipmant, now or hereafter located upon
said Premises, except as required by law or municipal ordinance or as exprassly permitted
otherwise in this Security Instrument; (g) cause, make, suffer. or permit no change in the
general nature of the occupancy or use of the Premises, without Lender’'s express written
consent; (h] initiate or acquiesce in no reclassification of the zoning applicable to the Premises,
without Lender's express writtan consent; (i} pay each item of indebtsdness sscured by this
Security Instrument when due according to the terms hersof or of the Note; {j) causse, make,
suffer, or paermit no unlawful use of or nuisance to exist upon tha Premises: k) not diminish
or impair the value of the Premises or the security intended to be effected by virtue of this
Security Instrument by any act or omission to act; i) appear in and defend any legal
proceading that Lender believes, at its sole and unfettersed discretion, affects its security
hereunder, and pay all costs, expenses and attorneys' fees incurred or paid by Lender in any
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procesding in w L ay Iparti n BRJCN radson of the Note, this

Sacurity Instrument, the other Security DoclUments, and the interasts In the Premises granted
hereby; Im) not cause, make, suffer. or permit, without Lander's express prior written consent,
which consent may be withheld at Lender's sole and unfettered discretion, (I} any sale,
assignment, or other transfer of any right, title or interest in and to alt or any part of the
improvements, apparatus, fixturas or aquipment which may ba found in or upon the Premises,
{ih any change in the nature or character of the operation of the Promises which will increase
the Intenaity of the use thereof, or (i} any change or aiteration of the exterior and Interior
structural arrangement, including, but not limited to, any walls, rooms, and hallways situsted in

or on the Premiseas.

4, Sele or Transfer of Premises or Interest Therein. Borrower agreses and
understands that it shall constitute an Immadiate Event of Dsefault under this Security
instrument and the Nota, entitiing Lender to rasort to and exerclgse any ramedies available 1o
the Lender pursuant to eny cna or more of this Security Instrumant, tha Note and any one or
more of the other Security Documants or applicable law, if any one or more of the following
shall occur: if {a} Borrower or any one or more of the tenants—in—-common, joint tenants, or
other persons comprising or holding a beneficial interest in Borrower sells, enters into a
contract of sale, conveys, alienates, or encumbers the Premises or any portion thereof. any
beneficial ‘atarast thersin or any fractional undivided interest therein, or suffers Borrower's
tite or any - equitable or banaficial interest therein to be divestad or encumbered, whether
voluntarily o involuntarily, or leases with an option to sell, or changes or permits to be
changed the che acter or use of the Premises, or driils or extracts or enters into a laase for
the drilling for ur extrecting of oil, gas or other hydrocarbon substances or any mineral of
any kind or chararscer on the Premises; ib) Borrower or any one or more of the persons
comprising or holding /e heneficlal interest in Borrower Is a partnership and the interest of any
genaral partner {or ihs Iaterest of any pgeneral partner in a partnership that Is a partner) is
assigned or transferrad -ic) Borrower or any cone or more of the persons comprising or
holding a beneficial interest iy Borrower is a partnership and more than twanty~five percent
i25%) of the corporate stczk. of any corporation that is a general partner thereof is sold,
transferred or assigned; (d) Sorrower or any one or more of the persons comprising or
holding a beneficial interest in Eorruwar is a corporation and more than twenty—-five percent
{25%) of the corporate stock therest Is sold, transferred or assigned; {e) Borrower consists
of several persons or entities holdiny iractional undivided interests in the Premises and there
is a cumulative change in ownership 1wty respect to more than a 25% fractional undivided
interest in the Premises; (f) any lien, security interest, or other encumbrance, other than the
{ilen of this Security Instrument and the othrr Jecurity Documents, liens for real estate taxes
and assessments not yet due and payablu. and Permitted Encumbrances, attaches to the
Premises or the baneficial interest in the Preniisris; or {g) any one or more of {i} articlas of

agreemant for dead, (il other installment contract /for deed, titte or beneficial interest, (i} land
contract, or (ivl any other written or oral agreemon’ for the sale or other transfer of all or
any part of the Premises are entered into.

Borrower and any successor who acquires any recor<. interest in the Premisss agrees
to notify Lender promptly in writing of any transaction (or ‘event described in clauses (a)

throupgh {g} above,

5. Pasymant of Taxes. Borrower shall pay when due anz before any penalty or
interest attaches all general rea! ostate taxes, special real estate ‘ixes, spacial assessments,
and other charges against the Premises, and shall, upon written raquest, furnish to Lender
duplicate receipts therefor. To prevent defauit hersunder, Borrowar -chall_ocay in fuli under
protest, in the manner provided by statute, any real estate tax or special assessment that

Borrower may desire to contest,

6. Insurance, Borrower shall, at its sole cost and expense, maintain in’ fu! foree and
effact the following:

{A) insurance covering the Premises and insuring against loss or damage by firs,
lightning, windstorm, hail, explosion, rict, riot attending a strike, sprinkier leakage, civil
commotion, damage from aircraft and vehicles, burglary or robbery, collapse of building, sonic
boom, watar damage, and smoks damage, and loss or damage from such hazards as are
prasently included in so—called "Extended Coverage” hazard or casualty insurance policies and
against vandalism and malicious mischief and against such other insurable hazards as, under
good insurance practices, from time to time, are insured against for improvements of like
character in the area of the Premisss. The amount of such insurance shall be from time to
time not less than the full repiacement cost from time to time of the buildings, impravemaents,
furniture, furnishings, fixturas, equipment and other items {whethar persanalty or fixtures)
included in the Premises, or the total mortgaged indabtedness secured by the Premises,
whichever is less. Full replacemant cost, as used herein, meahs, with respect to sald buildings
and improvements, the cost of replacing the buildings and improvements, without regard to
deductlon for dapreciation, exclusiva of the cost of excavations, focundations and footings
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fixturas, equipment and other items, tha cost of replacing same. Each policy or policies shall
contsin a replacement cost endorsement and such other endorsements sufficient to prevent

Borrower and Lender from hacoming co-insurers within the terms of such insurance with
respect to such improvements;

(8] comprehansive general liabllity insurance covering Borrower and sech person,
corporation, partnership, joint venture or other entity having an intereat therain against all
liability for personal injury or property damage, In sn amount not at any time less than ninaty
percent {80%) of the fair market value of the Premises;

{C) business interruption, loss of income and rental interruption Insuranca against
loss of ihcome resulting from any hazard covered under the insurance required pursuant to
paragraphs &{A) and 6(B) above, in an amount sufficlent to avoid any co-insurance penaity but,
in any event, in an amount not lass than the amount of rental and other revenue budgeted to
be derived from the Premises during the tweive (12} month period of operations after its

purchase or renewal;

(D) if any building improvement is situated on the Premises in an area now or
subsequent'y designated as having special flood hazards, as defined by the Flood Disaster
Protectior; A:t of 1973, as amended from time to time, or another flood prons area, flood
insurance in_4n amount equal to the lesser of the full replacement cost of ths buildings and

improvements ‘or the maximum amount of flood insurance available;
(E) ‘suzh boiler and machinery insurance as Lander may reasonably require; and

(F) su-nh other insurance on the Premises or any replescemants or substitutions
thereof, or additions tréreto, and in such amounts as may from time to time be required by
Lender, against other ‘nrurable hazards or casusities which at the time are commonly insured
sgainst In the case of proparty similarly situated, with dus regard being given to the height
and type of buildings, their coanctruction, location, use and occupancy, or any replacements or

substitutions therafor or additons thereto.

All such insurance shall _be. subject to the approval of Lender as to insurance
companies, amounts, content and fo'ms of policies, and expiration datas and all insurance
companies shall have at least a Policynoder’'s Rating of "A" and a Financial Size Rating of "XII"

in the current edition of Best's Insurance Esports.

Borrower further agrees that Borlowbar will deliver to Lender true, corrsct and
complete copies of each such insurance “poiicy and original certificates evidencing such
insurance and any additional insurance which chull be taken out upon all or any part of the
Premises and receipts avidencing the payment c¢ _ul premiums on or before thirty (30} days
prior to the effective date of such policles ard_ aach and every renewal thereof, and
Borrower shall delivar certificates evidencing renews!s 'of all such policies of insurance to
Lender on or before thirty (30) days prior to the expirs-of any such insurance, except to the
axtent provision for the payment of insurance pramiurs \is made therefor pursuant to
paragraph 9 of this Security Instrument In the event of -any default by Borrower in
performing the foregoing insurance requirements, Lender may /procure such insurance, pay the
pramiums thereon, and charge back to Borrower the cost therea! as_provided herain.

Without limiting the discration of Lender with respect to recuired endorsements to
insurance policies, Borrower further agrees that all such policies shali provide that proceeds
thereunder will be payable to Lender pursuant to a standard Security Instrunent joss clausa in
favor of Lander, which shall be attached to or otherwise made a part of the aoplicable policy.
Each such policy shall further contain a "seversbility of interest’ clause ‘or  endorsement
preciuding the insurer from denying any claim theraunder by Lendser because r'r.he knowledge
or conduct of Borrowsr or any other parson or entity. Borrower further agrees that all such
insurance paticies shall provide for the payment of all costs and expenses incurred by Lender
in the event any claim under such policies is contested and for at least thirty (30, days' prior
written notice to Lender prior to any amendment, modification, cancellation, or termiination of
any such policy. in the event of foraclosure of this Security Instrument, or cther transfer of
title to the Premises in extinguishment in whole or in part of the indebtedness secured by this
Security Instrument, all right, title, and interest of Borrower in and to such policies then in
force concerning the Premises, and all proceeds payable thereundsr, shall thersupon vest in
the purchaser at a foreclosure sale pursuant to said foreciosure, or in the Pramises, or in any
other transferee in the event of any other form of transfer of title. If any act or occurrence
of any kind or nature (including, without limitation, any casualty on which insurance was not
obtainad or obtainable) shall result in damags tc or loss or destruction of the Premises,
Borrower shall give immadiata notice thersof to the appropriste insurer and to Lender and,
uniess otherwise so instructed by Lender, shall promptly, at Borrower's scle cost and
expense, restore, repair, replace and rebulld the Premises as nearly as possible toc its value,
condition and character immediately prior to such damage, loss or destruction in asccordance
with pians and specifications submitted to and approved by Lender.
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damaged by fire, explosion, windstorm, hall or by any other casualty ageinst which insurance
shall have bean required hereunder: (a} Lender may, but shall not be obligated to, make proof
of foss if not made promptly by Borrowser; and (b} each insurance company concerned is
hereby authorized and diractad to make payment for such joss directly to Lender Instead of
to Borrower, and Lender is hereby mads and appointed the attorney—in-fact for Borrowaer,
which appointment is coupled with the interest herein granted and which appointment shall be
irravocable unless and until the full payment is made of all amounts due and owing under the
Note, this Security Instrument, and the other Security Documents, to make any proof of loss,
to adjust and compromisa any clalm under sny insurance policy relating to said destruction or
darmage, to commence, appear in, and prasecute any judicial, administrative, arbitration, or
other proceeding relating to said insurance claim, and to collect and receive any and all
proceeds of said insurance. Borrower agrees to sign, upon demand by Lender, all receipts,
vouchaers, and releases required by the said insurance companies.

Lender shall have the right to apply the insurance proceeds as follows: first, 1o
reimburse Lender for all costs and expenses, Including, without limjtation, attorneys’ fees and
court costs, incurred in connection with the collaction of such procesds; and second, the
remainder of said proceeds shall be applied to restore the Premises, as nsarly as possible, to
fts value, cuondition, and character immediately prior to its damage or destruction, or such
other conaitdon as Lender may, at its sole and unfettered discretion, approve; and third, any
balence of ‘suzh proceeds remaining to be appliad to the outstanding principal balance of the
Note. Any redvition in such principal occurring as a result of the application of the casuaity
insuranca procaaers shall be at psr. In any avent the unpaid portion of the indebtadness
secured by this Inotgage shall remain in full force and effect and Borrower snall not be
excused from the ravinent thersof and any reduction in the indebtednass secured hereby
resulting from Lender's application of any such payment will take effect only when Lender
actually raceives and cppiles such payment

Anything else in the inviadiately precading paragraph to the contrary notwithstanding, M
[} Borrawer. or its tenant, 7is rhligated to restors or replace the damaged or destroyed
buildings or improvements under thre terms of any ona or more Leases, {li} such dsmage or
destruction does not rasult in conrsliation or termination of said Leasss, lii} the insurers do
not deny liability as to the insurecs. snd {iv) said proceeds plus any additional amounts made
available by Borrower or its tenant ére ' Lender's reasonable judgment, sufficient to restore
or replace the damaged or destroysi buildings or improvements, said proceeds, after
reimbursing Lender therefrom for expenses incurred by Lender in the collection thereof, shall
be used to reimburse Borrowar for the zosi of rebuilding or restoration of buildings and
improvements on the Premises. The buildings 210 improvements shall be so restored or rabuilt,
as nearly as possible, to their value, condition, chu character immediately prior to their damage
or destruction, or such other condition as Lenacsr rnay, st its scle and unfettered discration,

approve.

in the event Borrower is entitled to reimbursiment cut of any insurance procesds,
such proceeds shail be made available, from time to time, upon Lender being furnished with
satisfactory evidence of the estimated cost ef completion. thareof and with such architects
certificatas, waivers of lien, contractars' sworn statements arc other evidence of cost and of
payments as Lender may reasonably require and appraove. No pavinent made prior to the final
complation of the work shall exceed ninety percent (90%) ¢t -the value of the work
performed, from time to time, and at all times the undisbursed belance of said proceeds
remaining in the hands of Lender shall be at least sufficient to pay fcr the cost of completion

of the work free and clear of liens.

Apything slse in this paragraph 7 to the contrary notwithstanding, w2 case of loss
after foreclosure proceedings have bgen instituted, the proceeds of any such/irsurance palicy
or policias shall be used to pay the amount due in accordance with any decreu ot foreclosure
that may be entered in any such proceedings, and the balance, if any, shall be/paid to the
ownear of the equity of redemption, if he, she, or it shall then be entitied to the came, or as
the court may dirsct In case of the foreclosure of this Security Instrument, the court in its
decree may provide that Lender's clause attached to each of said insurance policies may be
cancellad and that the decree creditor may cause a new loss ciauss to be sttached to each of
said policies making the loss thereunder payable to said creditor, and any such foreciosure
decree may further provide, that in case of one or more redeamptions under said decree,
pursuant to the statute in such case mads and provided, then and in every such casa, each
successiva rademptor may cause the preceding loss clause attached to each insurance policy
to be cancelled and a new loss clause to be attached thereto, making the less thereundsr
payeble to such successive redemptor, in the event of foreclosure sale, Lender is heraby
authorized, but not ohligated, without the consent of Borrower, to assigh any and all insurance
policies to the purchaser at the sale, or to take such other steps as Lender may deem
advisable, to cause ths intsrest of said purchaser to be protected by any one or more of

said insurance policies.
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premiurns that Borrower (s required to pay pursuant to paragraphs 5 and 6 above are
somatimas herelnafter referred to collectivaly as the "Property Charges." Notwithatanding sald
payment raquirements, if an Event of Default under this Sacurity Instrument shall occur,
Lender, at its sole and unfettered discretion, and whether or not said Event of Default shall
continue to exist, be cured, or be waived, may require Borrower to pay, and Borrower
hereby agrees tc pay, to Lender, in addition to paying the principal, interest, advances, and
other amounts provided for in the Note, this Security Instrument, and tha other Security
Documents, either in a lump sum or in monthly payiments, amounts sufficlent to allow Lender
to pay the Property Charges. and each of them, at least thirty (30} days in advance of the

due date thereof.

if at any time, the amount of the Property Charges, or any of them, have been or are
to be increased, and if the lump sum deposit or monthly dspaosits (if continued at the same
rate) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficient, in the reasonable opinion of Lender, to pay the Property Charges, or any of
tham, thirty (30) days prior to the due date thereof, said reserve or monthly deposits shail
thereupon he increased, and Borrowsr shall, upon demand by Lander, immediately deposit with
Lender such additional sums as are determined by Lender so that the reserves or the moneys
then on hund for the payment of said items plus the increased monthly payments and such
additiona! si“ns demanded shall be sufficient so that Lender shall have received from Borrower
adequate amounts tc pay said items at least thirty {30} deys before the same becomes due
and payable. for the purpose of determining whether Lender has on hand sufficient reserves
or moneys to ray any particular item at least thirty (30} days prior to the due date therefar,
the reserves, depls't or deposita for each item shali be treated separately, It being the
intention that Lendar “zhall not be obligated to use raserves or monays deposited for the
payment of an item ro? yet dus and payable, for the payment of an item that is due and

payable.

Notwithstanding the forescing, it Is understood and agreed (a) that the deposit or
deposits provided for hereundar will be deposited with and held by Lender in a single
non—interest bearing account and” /4y that Lender, at its sold and unfettered option, may, Iif
Borrower fails to make any deposit.s3uired hereunder, use the reserves, deposit or deposits
established for one item for the pavriznt of another item then due and payable. All such
deposits shall be held in escrow by Leiwer and shall be applied by Lender to the payment of
the Property Charges, or any of them, wkan the same become due and payable. Failurs by
Borrower to pay any of the aforesaid monthly deposits, which failure continues for ten (10)
days after said deposits are due or failure to pay any of the aforesaid additional deposits
which failure continues for five (5) days after dernand therefor is made by Lender, shall be an
Event of Default under the Note, this Security Inziariment, and the other Security Documents,
in which event all remadies under the Note, this Secicity instrument and the other Security
Documents may be immaediately exercised by Lender (ard, further, all moneys on hand in the
reserve or deposit fund may, at the sole and unfetiered option of Lender, be applied in

reduction of the indebtedness undar the Note,

If the funds so deposited exceed the amount required tn. ray the Property Charges,
the excess shall be applied against subsequant deposits to be macde wy; Borrower. In order to
more fully protect the security of this Security Instrumaent and to provide sacurity to Lander
for the payment of the Property Charges or any of them, Borrower rgreas that Lender may,
at its sole and unfettered discration, at any time, pay the Property Charges or any of them,
provided that Lendsr shall give notice to Borrowsr of any such payment widrii ten {10} days
following the making of such payment Such payments shall be added to he outstanding
principal balance of the Note and shall earn Interest at the effective rzis of interest
ostablished under the terms of the Note. Eorrower further agrees that Lends:. £hall not be
required to make payments for which insufticient funds are on deposit with Lendsy, and that
nothing herein contained shall be construed as requiring Lender to advance other moneys for

such purpose.

Upon an assignment of this Security Instrument, Lender shall have the right to pay over
the belance of such deposits in its possession to the assignee, and Lender shall thereupon be
completely releassd from any and all liability with respect to such deposits and Borrower shall
look solely to the assignee or transferse with respect thareto. This provision shall apply to
every transfer of such deposits to a new or subsequent assignes. Upon full payment of the
indebtedness under the Note, or Security instrument, and the other Security Documents (or at
any prior time, at the sole and unfettered discration of the then holder of the Note and this
Security Instrument), the balance of the deposit or deposits in Lender's possession may be
paid over to the record ownar of the Pramises at the time of said payment, and no athar

party shall have any right or claim thereto- in any event
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under this Security Instrument or the Note, Lendsr may. at il sole and unfettered option
without being required to do so, apply any moneys at the time on deposit pursuant to
paragraph 8 hereof, as any one or more of the same may be applicable, on any of
Borrower's obligations herain or in the Note contsined, in such order and manner as Lender
may, at its sole and unfeftered discration, elect Such deposits are hereby pledged as
additional security for the indebtedness and other covenants and obligations secured hereby,
and shall be heid by Lender to be irrevocably applied by Lender for the purposes specified in
this Security Instrument and shall not he subject to the diraction or control of Borrower;
provided, however, that Lender shall not be liable for any failure of Lender to apply any funds
held by Lender to the payment of the Property Charges, or any of them, unless Borrower,
while not in default hereunder, shall have requested Lendar in writing not less than thirty {30
days prior to the due date therefor to make application to the payment of a perticular
Property Cherge of that portion of said funds deposited in respect of ssid particular Property
Charge, which applicstion shall be accompanied by the bills for said Property Charge.

10. Lender's Right to Act. If Borrower fails to perform any covenant or agreament
containad in any one or more of tha Note, this Sacurity Instrument and the other Security
Documents, or to pay any claim, llen or encumbrance which shall be a prior lian to tha lien of
this Securi*y Instrument, or to pay, when due, any tax or assessment, or the premium for any
insurance recuired hereby, or to keep the Premises in repair, as aforesald, or shall commit or
permit wastr, ~r if thers be commencad any action or proceading affecting Borrower, tha
Premises or i{ne titla thereto, including, by way of illustration and not limitation, any emtinent
domain, insclvarZy) code enforcement, or proceeding under the Bankruptcy Ccde of the
United States. then iender, at its sola and unfettered option, may, but shall not be required to,
make full or partial ‘peyment of any such claim, lien, ancumbrance, tax, assessment or
premium, with right of ‘sibrogation thereunder, may purchase, discharge, compromise or settle
any tax fien or other prior fien or title or claim thereof, or redeem from any tax saje or
torafeiture affecting the Plemises or contest any tax or assessment, may procure such
abstracts or other evidence-Of title as it deems necessary, may make such repairs and take
such staps as it deems advisahle <> prevent or cure such waste, and may appear in any such
action or proceading and retain oursel to advise it with raspect to such matter or to appear
therein, and take such action wiib” vespact thereto as Lender, at its scle and unfettered
discretion, deems advisable, and for.zry of such purposes Lender may advance such sums of
money as it. at its sole and unfettered. d'scretion, deems necessary. Lender shall be the sole
judge of the lagality, validity and priority’ Ot any such claim, lien, encumbrance, tax, assessment
and premium, and of the amount hecessary o\ be paid in satisfaciion thereof. Borrower wiff
pay to Lender, immadiately and without damand, all sums of money advanced by Lender
pursuant to this paragraph 10 and otherwisse i sccordance with this Security Instrument, and
any costs or expenses, including, without limitelan, attorneys’ fees and court costs, that
Lender may have incurred or paid in connection triurcwith, and any other moneys advanced by
Lender tc protect the Premises and the lien heract, un afl such sums shall be added to the
principal amount of the Note and, together with intarast thereon at the affective rate of
interest established under the terms of the Note, shzi be.so much additional indebtedness
securad hereby, shall become immaediately due and paysble, (witlout notice or demand and shall
bear interast from sand after the time of disbursemant at tho- cafault interest rate set forth in

the Note.

11. Lender's Reliance on Tax sand Insuranes Bills, Eu.~ Lender, in making any
payment, hereby is authorized: (a) tc pay any taxes, assassments, aid insurance premiums
according to any hill, statement, or estimate procured from the appropriate public cffice or
vendor without inquiry into the accuracy of such bill, statement or estimats o into the validity
of any tax, assessment, insurance premiums, sale, forfeiture, tax lien, or Utle’ =¢ claim thereof
and {(b) to purchase, discharge, compromise, or settle any other prior lien, uwitiiout inquiry as
to the validity or amount of any claim for lien which may be asserted.

12. Condemnation. Borrower hereby assigns, transfers and sets over unto Lender
the entire proceeds of any award or any claim for damages for any of the Premises takan or
damaged under the power of eminent domain or by condemnation. Lender may slact to apply
the proceeds of the award upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Borrower to restore or rebuild the Premises or any part thereof
darnaged by such taking, in which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or restoring of bulldings or improvements
on the Premises, in accordance with plans and specifications to be submitted to and approved
by Lender. if Borrowsr is obligated to restore or replace the taken or damaged buildings or
improvements under the terms of any Lease or Leases relating to the Premises, and if such
taking does not result in canceliation or termination of such Lease, the award shall be used to
reimburse Borrower for the cost of the rebuilding or rastoring of buildings or improvemaents
on said Premises, provided Borrower is not then in default under the Note, this Security
Instrument, or any other Security Document In the event Borrower is required or authorized,
gither by Lender's slection as aforesaid or by virtus of any Lease as aforesaid, to rebuild or
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seme manner as is provided in paragraph & Wereof for the payment of ineurance proceeds
toward the cost of rebullding or restoration. If the amount of such award is Insufficient to
cover the cost of rebuilding or restoration, Borrower shall pay all costs in excess of the
award, before being entitlead to reimbursement out of the award. Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shall, at the
option of Lender, be applied on account of the indebtedness sscuraed hereby or be paid to

any other party entitied thereto.

13. Effect of Extensions of Time, Etc. From time to time, Lender may. at its scle
and unfettered discretion, without giving notice to or obtaining the consent of Borrower, any
guarantor of the Note or any othar party lisble or obligated for the payment of any amount
or the performance of any covenant or obligation under any one cor more of the Note, this
Security Instrument and the other Security Documents {collectively, "Obiigors”), without liability
to Borrower, and notwithatanding any breach by eny of Obligors, extend the time for the
payment of any indebtedness or performance of any covenant or obligation secured hereby.
reduce the payments thereon, release any one or more Obligors, accept a renewal nots or
notes therefor, modify the tearms and time of the payment of said indebtedness, release the
Premises or any part thersof from the lien of any one or more of this Security Instrumant
and the other Swecurity Documents, take or release other or additional security, consent to the
granting <t.-n easement on or encumbrance against the Premises, join In any axtension or
subordination” aareement, or agree in writing to modify the rate of interest or period of
amortization or the Note or change the amount of the payments due thersunder. Any actions
taken by Lender pursuant to this paragraph shall not affect the obligations of Obligors, or any
of them, to pay -ir@ amounts due under or to perform any otligation required by the Nots,
this Security instrumer: or any other Security Document, shall not affect the guaranty of any
Obligor for the paymer. of the indebtedness secured thereby, and shall not affact the lien or
priority of lien hereof o’ -ine Premises, except and only to the extent expressly agreed to by

Lender in writing.

14, Stamp, Transfar or_Revenue Tax. If, by the laws of the United States of
America, or of any state or paiticil subdivision thersof having jurisdiction over any one or
more of Borrower, Lender, and its-Premises, any tax is dua or becemes due in respect of
the issuance of the Note or this ‘Sururity Instrument or the recordation heareof, Borrower
covenants and agrees to pay such tax ‘n the manner required by any such law, whather or
not the incidence of such tax falls upor’ Gorrower or Lender. Borrower further covenants to
hold harmiess and agrees to indemnify Lerder, its administrators, successors, and assigns,
against any liability incurred by reason of the imposition of any such tax.

15. Effect of Changes in Lews Regaici.g Taxation. In the event of the enactment
after this date of any law of the state in which tha Premises are located deducting from the
valua of land for the purpose of taxation any lien thareon, or imposing upon Lender the
payment of the whole or any part of the taxes or @suessments or charges or liens herain
required to be paid by Borrower, or changing in any/way laws relating to the taxation of
Security Instruments or debts secured by Security Instrunerts or Lander’'s interest in the
Premises, or the manner of collection of taxes, so as to affrct this Security Instrument or
the indebtedness secured hersby or the holder theracf, then, tni in any such event, Borrowsr,
upon demand by Lendsr, shall pay such taxes or assassments ~or reimburse the Lender
therefor; provided, however, that if, in the opinion of Lender, (¥} -it. might be unlawful to
require Borrower to make such payment or (b) the making of such payment might result in the
imposition of interest in excess of the maximum amount permitted by law, then and in such
event, Lender may, at its sole and unfettered discretion, but shall not be ruguired to, elect, by
notica in writing given to Borrower, to declare all of the indebtadness stcurad hereby to be
and become due and payable sixty (80) days from the date of giving of such aciice.

16. Covenants of Borrower Regarding Leases. Borrower hereby covanants and
agrees that, until all indebtedness payable under the Note, this Security Instrument, and the
other Security Documents have been paid in full, it shall

{A) perform or causad to be performed in a timely manner ail of its obligations
under each and every one of the Leases;

{B) take all actions as are raeasonably required to enforce the obligations of any
and all other parties to any ons or more of the Leases;

{C} appear in and defend any and all actions and other legal proceeding in
respect of the Leases;

(D) provide to Lender, on demand, any and all information related in any manner
to the Leases, including without limitation, copies thereof;
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enter intc any Lease or reduce the obligatioris of any person or entity under any Lease. and
syt mrt o AW wediaar
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(F} not accept prepayment of any installment of rent or any other payment
under any Lease more than tne monthiin advance of the due date thereof.
-+ wa

The failure of Borrower to do any one or more of the foregoing shall constitute an
Event of Default hersunder and under the Note, and each othar Security Document

17. Events of Default and Acceleration of indebtedness in Case of Default. Any
one or more of the following occurreénces shall constitute an "Event of Default’ under this

Security instrument

(A} the failure of Borrower to make any payment of principal, Interest,
advances, or other payments due under the Note, cr of any payment due in accordance with
the terms of this Security Instrument or any of the other Saecurity Documents;

13) Borrower shall file a petition In bankruptcy or become tha subject of any
voluntary proCeeding under the United States Bankruptcy Code or any other Federal or state
bankruptcy, insclvency, reorganization, receivership, moratorium, or other law regarding
creditors’ rights_sr) debtors' obligations, whether now or hereafter existing, or fail to obtain a
vacation or stay of eny such proceeding filed involuntarily against or in respect of Borrower
or of the Premises. within thirty (30} days, as hereinafter provided, or file an answer in any
such involuntary proceeuing admitting insolvency or inability to pay its debts;

{C) Borrower zhall be adjudicated a bankrupt, or a trustee, receiver, or similar
officer shall be appointed for Forrower or for its property or the major part thereof or the
Premigas in any involuntary procsaeding, or any court shall have taken jurisdiction of the
property of Borrower, or the major part thereof or the Premises in any involuntary
proceeding for the reorganization,.dizzolution, liquidation or winding up of Borrower, and such
trustee, receiver, or similar officer 'sball not be discharged or such jurisdiction relinguished or
vacated or stayed on appeal or othervvisa stayed within thirty (30) days;

(D) Borrower shall make a azsignmant for the benefit of craditors, or shall
enter into a composition agreement, or skall admit in writing its inability to pay its debts
genera! as they become duse, or shall consani ' \the appointment of a receiver or trustee or
liquidator of all of its property or the major pac thereof;

(E)] default shall be made in the dua‘ckbservance or performance of any other
of the covenants, agreements, or conditions required «¢ be kept or performed or observed
by Borrower in the Note, this Security Instrument and ‘i@ other Saecurity Documents and the
same shall continue for thirty (30} days, unless such default cannot reasonably be cured within
thirty (30} days. in which event, said thirty (30) day period xhall‘'ve extended for a reasonable
period not to exceed thirty (30) days, provided that Borrower s diligently pursuing the cure

thereof;

(F) subject to any applicable grace period, defaull ghall be mads in the
performance of any Lease between Borrower and any third party relating to sil or any pert of

the Premises; or

(G) any other event that constitutes an Event of Default unde’ ‘e tarms and
provisions of the Note, this Security Instrument or the other Security Documerits:

Upon the occurrence of an Event of Default the sum secured hereby shall. ot once, at
the sola and unfettersd option of Lender. bacome immediately due and payabie, together with
all accrusd and unpaid interest, advances and all other amounts due to Lendesr pursuant to the
Note, this Security Instrument. and the other Security Documents, without notice or demand to
Borrower. From and after the occurrence of an Event of Default, interest shall accrus on all
of said amounts at the default rate of interest referred to in the Note

18. Collection and Foraclosure; Expenses of Litigation. When the indabtedness
secured hereby, or any part thereof, shall become past due and payable, whether by maturity,
acceleration, or otharwise, in addition to any other rights and remedies provided for herain,
Lender sha!l have the right to (a) exercise any one or more of the rights and ramediss
provided in any one or more of the Note and the other Security Documents and {b) to
foreclosure of the lien hereof for such indebtedness or part thersof.
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Lender shallNsav td col r ar - owsr any and all costs and
expenses that it incurs in the collaction of the indebtedness secured hersby and In the
exorcise of said rights and remedias, whether or not said costs and expenses are incurred in
the course of a legal proceeding to collect said indebtedness or 1o foreclose the lien heraof,
and said costs and expenses shail constitute additional indebtednsss hereunder and under the
Note and there shall be allowed and included, as additional indebtedness in any decrae which
adjudicates the amount due under the Note and secured by this Security instrument, all of sald
costs and expenses. Without limiting the generality of the foregoing, said costs and expenses
shall include all expenditures and expenses which may be paid or incurred by or on behalf of
Lendar for attorneys fees, appraisers' fees, costs of documentary svidence, feas of expert
witnesses, stenographers' charges, publication costs, and costs iwhich may he estimated as to
items to be expended after entry of the decreel of procuring all such abstracts of title. titio
searches and examinations, title insurance policies, and similar data and assurances with respact
to title as Lander may deem reasonably necessery elther to prosecute such sult or to
evidence to bidders at any sale which may be had pursuant to such decree the true condition
of the title to or the value of the Premises. All expenditures and expensas of the nature
dgscribed in this paragraph 18, and such expenses and fees as may be incurred in the
protection of the Premises and the maintsnance of the lien of this Security instrument,
including., without limitation, the fses of any attorneys employed by Lender in any litigation or
proceeding ‘sffecting this Security Instrument, the Note or the Fremises, including, without
{imitation, ‘prcoate and bankruptey proceedings, or in prepsration for the commencement or
defense of iy litigstion or procasding or threatened litigation or procseeding, whether or not
actually commanred, shall be immediately due and payable by Borrower, with interest theraon
at tha default ra*a >f interast established under the terms of the Note, and the same shall be

socured by this Soolrity Instrument

18. Application of Proceeds of Foreclosure Sale. The proceads of any foreclosure
sale of the Premises snii' pe distriouted and applied in the following order of priority: first,
on account of all costs ans axpenses of Lender incident to the foreclosure proceedings,
including all such items as or7 saentioned in the immaediataly preceding paragraph 18. second,
all othar items which under tha tarms hareof constitute secured indebtedness additional to that
avidenced by the Note, with intGres: thereon as herein provided; third, all principsi, interest,
advances, end other amounts re~eising unpaid on the Note; and fourth, any ovarplus to
Borrowser, its successors or assigns, £3-their rights may appear.

20. Appointment of Recelver. '>50n or at any time after the filing of a complaint to
foreclose this Security Instrument, the court-iy which such complaint is filed may appoint a
receiver of tha Premises. Borrower hereby ccnsents to such appointment and agrees that
such appointment may be made either before O after sale, without notica to Borrower, which

notica is heraeby irravocably waived, without regard/to the solvency or insolvency of Borrower
at the time of application for such raceiver and ‘without regard tc the then value of the
Pramises, the adequacy of Lender's security or wheiher the same shall be then occupied as a
tomestead or not and Lender hereunder or any holder /o’ the Note may be appointed as such
receiver. Such recsiver shall have power to collect the-avails, rents, issuss, income, profits,
royalties, and revenues of tha Premises during the pendency «f such foreciosurs suit and in
case aof a2 sale and a deficiency, during the full statutorvy period of redemption, if any,
whether there be redemption or not, as weli as during any’ ‘urther times when Borrower,
pxcapt for the intervention of such receiver, would be entitied t- nollect said avails, rents,
issues, Income, profits, royaities, and revenues, and all other powers that may be nacassary or
are usual in such cases for the protection, possession, control, maniugement, and operation of
the Premises during the whole of said period, including, by way(of illustration and not
limitation, the power to make necessary repairs to the Premises, and to lerminate and enter
inta management agreements relating to the Premises. The court, from tire. to time, may
authorize the recseiver to apply the net income in payment in whole or wn/pat of: (al the
reasonable fee of said raceiver; [b) the indebtednass secured hersby, or /b, any dacree
foraclosing this Security Instrument, or any tax, special assessment or other lien which may be
or become superior to the lien hereof or of such decree, provided such applicaticn is madae
prior to foreciosure sale; and [c) the deficiency in case of a sale and deficiency.

21. Lender's Right of Possession In Case of Default. in any case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foreclosure proceadings, whether before or after the whols principal sum secured hereby
hecomes or is declarad to be immediately due as aforesaid, or wheather befarg or after the
institution of legal proceedings to foraeclose the lien hereof or before or after sals
thareunder, forthwith, upon demand of Lender, Borrowsr shall surrender to Lender, and Lendar
shall ba entitied to take actual possession of the Premisas, or any part thereof, personally, or
by and through its agents or attorneys, and Lender, at its sole and unfettered discretion, may,
but shall not be required to, with or without force and with or without process of law, enter
upon and take and maintain possassion of all or any part of the Premises, togethar with all
documents, books, records, papers. end accounts of Borrower or the then owner of the
Premises relating thereto, and may exclude Borrower, its agents, and sarvants wholly
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and under the powers herein granted, hold, operate, manage, and contrel the Premises and
conduct the business, if any, theraof, either personally or by and through its agents or
contractors, and with full power to use such measures, legal or equitable, as Lender or its
successors and assigns may, at their scle and unfettered discration, desm proper or
nacessary to anforce the payment or security of the avails, rents, issues, income, profits,
royalties and revenues of the Premises, including actions for the recovery of rent, actions in
forcible detainer, and actions in distress for rent, hereby granting full power and authority to
exercise each and every one of the rights, privileges, end powers herein granted at any and
all timas hareafter, without notice to Borrower, and with full power toc cancel or terminate
any Lease or sublease of the Premises or any part thereof for any cause or on any ground
which would entitle Borrower to cancel! the same, to elect to disaffirm any lease or sublease
of the Premises or any part thareof made subsequent to this Security Instrument or
subordinated to the lien heraof, to make all necessary or propar repalirs, decorating, renewals,
replacements, alterations, additions, betterments, and improvements to the Premisas as it may
deem judicious, to Insure and reinsure the same agsinst all risks Incidental to Lender's
possession, opearation and management thereof and to receive all of such avalls, rents, issues,

income, profits, royalties, and revenuss.

LeAde: shall not be obligated to perform or discharge, nor does it hereby assume or
undartake to perform or discharge, any ocbligation, duty, or liability under any one or more
Leases, and Tsoirower shall and does heraby agree tc indemnify, defend and hold Lender
harmless of and irom any and all liability, loss, or damage that it incurs under the Leases or
under or by iecsmn of the assignment thereof and of and from any and all clalms and
demands whatscevar that may be asserted against it by reason of any alleged obligations or
undertakings on its par’ to perform or discharge any of the tarms, convenants or agreements
contained In the Leasas. Should Lander incur any such lishility, Joss or damage, under the
Leases or under or by reassn of the assignment thereof, or in the defense of any clalms or
demands, the amount therdof, including costs, expenses and reasonable attorneys' fees, shall
be saecurad hereby, and Borrcwer shall reimburse Lender thersfor immediately upon demand.

22.  Application of Incorae Received by Londer. Lender, in the axercise of the
rights and powers herainabove conferres upon it by paragraph 21 hereof, shall have full
power to use and apply the avails, rer.s, issues, incoms, profits, royaities, and ravenues of
the Premises to the payment of or on auccount of the following, in such order as Lender, at

its sole and unfattared discration. may detsimina:

(a) to the payment of the operaiing -expenses of the Premises. including. by
way of illustration and without limitation, the cost/of management and leasing thereof {(which
shall include reasonable compensation to Lender and ‘its agents and contractors, if management
be delegated to an agent or contractor, and shail alsc-include lease commissions and other
compensation and expenses of seeking and procuring ‘enunts and antering into Leases),
astablished claims for damages, if any, and any premiums on insurance hereinsbove authorized;

(B} to the psyment of generat and spaecial real /mstate taxes and special
assassments now due or which may hereafter become due on the Fremises;

(C) to the payment of all repairs, decorating, renewals, rep.ace nants, alterations,
additions, batterments, and improvements of the Premises, including the cegi(from time to
time of Installing or replacing mechanical systems and other fixtures thereir, und of placing
the Premises in such condition as will, In the judgment of Lender, at its sole and unfettered

discretion, make it readily rentable; and

(D) to the payment of any indebtedness secured hereby or any deficiency which
may result from any foreclosure sale.

23. Compliance with lllinois Mortgage Foreclosure Law. The powers, authorities
and duties conferred upon Lender, in tha event that Lender takes possession of the Premises,
and a receiver hereunder, shall also include all such powers, authority, and duties as may be
conferred upon a lender in possessicn or receiver under and pursuant to the lilinois Mortgage
Foreclosure Law, as such may be amended from time to time ("IMFA"), To the extent that
IMFA may limit tha powers, authorities or duties purportedly conferred hereby, such powaers,
authorities and duties shall include thoss allowed, and he limited as proscribed by IMFA at the

time of their exercise or discharge.
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a ghtd to" reinstiatd this urity=ins nt or to cure any defaults,

hereby waives any
axcept such rights of reinstatement and cure as may be expressly provided by the terms of

the Note, this Security Instrument, and tho other Securlty Documents.

Nothing contained herein is intended to be, or shall be construed fo be, a waiver,
ralinquishment or impairment of Lender’s rights to fully and compistely enforcs all rights of
personal llabillty and persons! recourse against any one or mors of Obligors,

24, Environmental Matters, Borrowar represents, warrants, covenents, and agrees

unto Lender and agrees as follows:

{A) Borrower will not use, generate, manufacture, produce, store, release,
discharge, or dispose of on, under or about the Premisas or transport to or from the
Premises any Hazardous Substance {(as defined herein) or allow any other person or entlty to

do so;

(B} Borrower shall kesp and maintain the Premises in compliance with, and shall
not cause or permit the Premises to be in violation of any Environmental Law (as defined
herein} or al'ow any other parson or entity to do so;

(Ci. Borrower sghall give prompt written notice to Lender of:

w any proceeding or Inquiry by any governmental suthorlty whether
Federal, state, cc¢'\!uncl, with respect to the presence of any Hazardous Substance (as dsfined
herain} on the Pram'sus or the migration thareof from or to other property;

{il 8l ~laims made or threatened by any third party against Borrower or
the Premises relating to any loss or injury resulting from any Hazardous Substance; and

il  Borrowar's discovery of any occurrence cof condition on any real
property adjoining or in the vicinily ¢f the Premises that couid cause the Premises or any part
thareof to be subject to any restrictions on the ownsrship, occupancy, transferability or use

of the Premises under any Environman‘al Law;

{D) Lender shall have the .ight to join and participate in, as a party if it so
slacts, any legal proceadings or actions intiated.in connsction with any Environmental Law and

Borrower hereby agrees to pay any attcrneys’ fses thereby incurred by Borrower in
connaction therewith;

{(E} Borrower shall protect, indemniyy’ snd hold harmless Lender. its directors,
officers, administrators, amployees, agents, contracto's; attorneys, successors, and assigns
from and against any and all loss, damage, cost, expense or liability (including reasonable
attorneys' fees and costs) directly or indirectly arising out of or attributable to the use,
genaration, manufacture, production, storage, release, threa’ened release, discharge, disposal,
or presence of a Hazardous Substance on, under or aboui . thz Premisas, including, without
limitation, (i} all foreseeablea consequential damages and (i)} no costs of any required or
necessary repair, cleanup, or detoxification of the Premises /and the preparation and
implementation of any closure, remedial or other required plans, Thiz-irdamnity and covenant
shall survive the raconvayance of the lian of this Security Instrument, or-the extihguishment of

such lian by foreclosure or acticn in lieu thereof:

{F} in the svent that any invastigation, site monitoring, cuntrinrsent, claanup,
removai, restoration, or other remeadial work of any kind or nature [the "Rernelicl Work" is
reasonably necessary or desirable under any applicable local, state or Feurral law or
regulation, any judicial order, or by any governmental or nongovernmentat entilv. ~r person
because of, or in connection with, the current or future presence, suspectsd yrasence,
release or suspected reisase of a Hazardous Substance in or into the air, soil, ground water,
surface water or soil vapor at, on, about, under or within the Premises, or any portion
thereof., Borrower shall within thirty {(30) days after written demand for performance thereof
by Lender or other party or governmental entity or sgency {or such shorter period of time as
may be required under any applicablie law, regulation, order, or agreement}, commence to
perform, or cause to be commenced, and thereafter diligently prosecuted to completion, such
Remedial Work. A}l Remadial Work shall be performed by one or more contractors, approved
in advance in writing by Lender, and under the supervision of a consulting engineer approved
in advance in writing by Lender. All costs and expenses of such Remedial Work shall be paid
by Borrowaer, including, without limitation, the charges of such contractor and the consulting
engineer, and Lender's reasonable attornays' fees and costs incurred in conhnection with the
monitoring or review of such Remedial Work. In the event Borrower shall fail to timely

commence, or cause to be commenced, or fall to diligently prosecuta to completion,

Page 14

PLI7IN {11,10.92) O73R




UNOFFICIAL COPY




LINOQE ELGLAL. LeQ R e
auch Remedial WorK, Le y, but Y egu; Yo7 dause lsuch Remedial Work

to be performed and all costs and expenses theresof incurred in connection therewith shall
become part of the indebtsdness secured hereby:;

(G) without Lender's prior written consent, which shall not ke unreasonably
withhald, Borrower shall not iske any ramedial actlon in response to the presence of any
Hazsrdous Substance on, under, or about the Premises, nor enter into any settlement
agreement, consent decree, or other compromise in respect to any Hazardous Substance
claims. Said consent may be withheld, without limitation, if Lendsr, in its reascnable
judgment, determines that said remedial action, settlement, consent, or compromise might
impair the value of Lender's security hersunder; provided, howaver, that Lender's prior
consent shall not be necassary in the event that the presence of Hazerdous Substancas in,
on, under, or about the Premisss elther poses an immediata threat to the health, safety, or
walfare of any individual or is of such a nature that an immediate remedial response is
necessary, and it is not possible to obtain Lender's consant before taking such action,
provided that in such event Borrower shall notify Lender as soon as practicable of any

action so taken. Lender agrees not to withhold its consent, when such consent is raquired

hereunder, if either () s particular remaedial action is ordered by a court of competent
jurisdiction, or (i} Borrower establishes to the reasonable satisfaction of Lender that there

is no res-onable alternativa to such remedial action that would result in materially less
impairmeiit '<¢ Lender's security hereunder.

For/ purposes of this paragraph 24, the following terms shall have the

meanings as set icith below:

(A)  "Envi‘onmental Laws" shall mean any Federal, stata or local law, statute,
ordinance, or regulatio> pertaining to healith, industrisl hygiene, or the environmental
conditions on, under or abrut the Premises, including, without limitation, the Comprehensive
Environmental Response, Cuoripansation, and Liability Act of 1980 ("CERCLA") as amended,
42 US.C. Sections 9601 et sec-. and the Resource Conservation and Recovery Act of

1976 {"RCRA")} as amended, 42 1).S.C. Sections 6901 et seq .

{8} The term "Hazarduvs Substance” shall include without limitation:

(i Those substances includaed within the definitions of any one or more
of the terms “hazardous substances,” “hazaruous materials,” "toxic substances,” and "solid
waste" in CERCLA, RCRA, and the Hazardous Ilaterials Transportation Act as amended, 49
US.C. Sections 1801 et sag .. and in the reguations promulgated pursuant to said laws or

under applicable Illinois law;

(il Those substances listed in /tte United States Department of
Transportation Table (49 CFR 172.101 and amendment. thereto) or by the Environmental
Protection Agency (or any successor agency) as hazarZous substances (40 CFR Part 302

and amendmants thereto);

il Such other substances, materials and ‘wastes which are or become
ragulatad under applicable iocal, state or Federal faws or which.ars rlassified as hazardous
or toxic under Federal, stata or local laws or regulations; and

v} Any material, waste or substance which (s (A} patroleum, (B}
asbestos, {C) polychlorinated biphenyls, (D} designated as a "hazardous sulsiance” pursuant

to Section 311 of the Clean Water Act, 33 U.S.C.§ §251 et saq . (33 U.C.&.1321), or
listed pursusnt to Section 307 of the Clean Water Act (33 US.C. § 131 7 Mz flammmabie

explosives; or (F) radioactive materials.

25. Security Agreement, It is the intention of Borrower and Lender that this
Security Instrument also constitutes a security agreement {with Lender being the secured
party thereunder] with respect to those portions of the Fremises which are subject from
time to time to Article 9 of the Uniform Commercial Code as in effect in the State of
liinois ("WCC", and the Borrower hereby grants to lLender a security interest in such
portions of the Premises. Lender may file this Security Instrument, or a copy thereof, in
the real estate records or other appropriate index as a financing statement for any of such
portions of the Premises. Borrower agrees to execute and deliver to Lender, upon Lender's
request, any financing statements as weli as extensions, renewals and amendments thereof,
and copies of this Security Instrument in such form as Lender may require to perfect a
security interest in such portions of the Premises. Borrower shall pay all costs of
preparation and filing such financing statements and any extensions, renewals, amendments,
or releases thereof, and shall pay all reasonable costs and expenses of any record
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searchas for flnMMf F\}@Mﬁ:‘ 6 qiyfe. Borrower shall not,

without tha prio t Orsent’ © f 8 ertter ' tc lbe created, any other
security interest in said portione of the Premises, including sny replacements or additions
thereto. In the event of Borrower's default under the terms and provisions of any one or
more of the Nots, this Security Instrument, and any Security Document, in addition to all other
rights and remedies enumerated hereln or otherwise avallable to Lender at law, in equity, or
under said documents, Lender shali have aii of the rights and remedies svsilsbla to a secured
party under the WCC, in effect from time to time. With respect to any portion of the
Premises subject to the UCC, any referance to foreclosure In this Security Instrument shall
also be deemed to inciude any method of disposition of collateral authorized under Article 9
of the UCC, whether judicial or non-judicial. Lender, at its seole and unfettered option, may
dispose of any portion of the Premises subject to the UCC, separately from or together with
other portiens of the Premises, and in any order whatsoever. Written notice, when requirad
by law, mailed to any address of Borrower at least ten {10) calendar days {including the day
of malling) before the date of proposed disposition of the Premises, or any part thereof, shall

be reasonabie notice.

26. Financial Statementa; Offsat Certificates.

(A} Borrower, without axpense to Lender, shall, upon recelpt of written raquest
from Lender- furnish to Lender {1} an annual statement of the operation of the Premises
prepared ard_ coartified by Borrower, showing In reascnable detall satisfactory to Lender, total
rents raceived ard total expenses together with an annual balance sheet and profit end loss
statement, within ‘one hundrod twenty {120} days after the close of each flscal year of
Borrower, beginnitg with the fiscal year first ending after the date of delivery of this
Security (nstrument, 2} within thirty (30} days after the aend of each calendar quarter {March
3, June 30, Septemoer 30, December 31), interim statements of the operation of the
Premises showing in ‘~sasonable detail satisfactory to Lender, total rents received and totai
expenses, for the pravious guarter, certified by Borrower, 1) year to date financiel statemaents
of principals, 2} current rent roil quarterly and 3} 1 copy of Borrower's annual federal income
tax filing within thirty (30) daye of filing. Borrower shall keep accurate books and records,
and allow Lander, its represen:atives and agents, upon demand, at any time during normal
business hours, access to such /‘ocoks and records, inciuding any supporting or related
vouchers or papers, shall allow Lendsr to make extracts or copies of any thereof, and shall
furhish to Lender and its agents converdent facilities for the audit of any such statements,

books and records.

{8 Borrower, within three (3)_deus upon reguest in person or within five (5)
days upon request by mail, shall furnish a writter. statement duly acknowladged of all amounts
due on any indebtedness secured by this Sacurity irstrument, whather for principal or interest
on the Notae or otherwiss, and stating whathaer “piy) offsets or defenses exist against the
indebtsdness secured by this Security Instrument and covaring such other matters with respact
to any such indebtedness as Lender may reasonably requira.

27. Walver of Defenses. No action for the enrurcement of the lien or of any
provision hereof shall be subject to any defense which would /ot be good and available to
the party interposing same in an action at law upon the Note heruby secured.

28, Waiver of Statutory Rights. Borrower shall not and wiii not-apply for or svail
itself of any appraisement, vaiuation, stay, extension or exemption lavss, or any sc—called
"Moratorium Laws,” now existing or hereafter enacted, in order to prever: .or hinder the
enforcement or foreclosure of this Security [nstrument, and hereby waives *the benefit of
such jaws. Borrowsr, for itself and all who may claim through or under it, wan/es any and all
right to have the Premises and estates comprising the Premises marshalicd upon any
foreclosura of the lien hereof and agrees that any court having jurisdiction to foraciose such
lien may order the mortgaged property sold as an entirety, or separately in such order and to
satisfy such portions of the indebtedness as Lender, at its sole and unfettered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN “"OWNER OF REDEMPTION" AS THAT TERM MAY
BE DEFINED [N SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.
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remedy hereunder, or otherwlss afforded to Lénder by applicable law, shall not be a waiver
of or preclude the exercise of eny such right or remedy by Lender. The acceptance by
Lender of payment of any sum secured by this Security Instrument after the due date of such
payment shall not be a waiver of Lender's right to either require prompt payment when due
of all other sums so sscured or to daclare a default for the failure to make prompt payment

30. Estoppel Certificates. Borrower shall, within ten {10} days after a written
raquest by Lender, furnish Lender with a written statement, duly acknowledged, setting forth
the sums secured by this Security Instrument, and any right of set—off, counterclaim or other
defense which exists against the collection of the sums and obligations due pursuant to this

Security Instrument.

31. Lender's Lien for Service Charges and Expenses. At ail times, this Security
Instrurnent secures (in addition to any loan principal and intarest} the payment of any and all
loan commissions, service charges, liquidated damages, expenses and advances due tc or
incurred by Lender in connection with the indebtedness to be secured hereby.

32. Cumulativa Remedies. Each and every right, power and remsedy of Lender
provided for herein shall be cumulative and concurrent, and may be pursued successively or
together, 4t fne sole discretion of Lender, and may be exercised as often as occasion

therefor shall arise.

33. BInd!ng on Successors and Assigns. The lien of this Security Instrument and all
of the provisions i conditions contained herein shall extend to and be binding upon all heirs,
sxecutors, davisaes, lazsi and perscnal reprasantatives, successors, and assigna of Borrower.
The word “Lender" whzn used herein shall include the successors and assigns of Lender
namad herein, and the ho!dsr or holders, from time to time, of the Note secured hereby.

34. Giving of Notleu..(Any notice which Borrower or Lender may desira or be
required to give to the other party shall be in writing and shall be deemed delivered upen
porsonal delivery to the authorizid representatives of either party or three days after baing
sent by certified mail, return receizt-vequestad, postage prepaid, addressed to Lender: World
Savings & Loan Assocciation, 1901 Harricon Street, Oakiand, California 84612, Attention: Vice
Prasident, Project Loans, or at such olther place within the United States as any party hereto
may by notice in writing designate as a puca for service of notice, shall constitute service of

notice hereundar.

35. Amendment, This Security Instrurii@it,may not be amended, changed, modified or
terminated, except by written instrument executes/cy Borrowser and Lendoer.

36. Severability. If any term or provision of this Security instrument or the
application thereof to any person, entity or circumstanres shall, to any extent, be found by a
court of competent jurisdiction tc be invalid or unenfarcaable, the remainder of this Security
Instrument, or the application of such term or provision to” pursons or circumstances other
than those as to which it is held invalid or unenforceable, chall‘not be affectad thereby and
each other term or provision of this Security Instrument shall ke valid and be enforced to the

fullest extent permitted by law.

37. Construction. The language in all parts of the Security Instrument shall be in all
cases construed simply according to its fair meaning and not strictly fa or against any party.
All words used herein in the singular number shall extend to and include thu plural number. All
words used hersin in the plural number shall extsnd to and include the iincular number. All
words used in any gender, male, female, or neuter shall extend to and includs . genders as
may be applicable in any particular context Captions and headings contained n/this Security
Instrument are inserted only as a matter of convenience and in no way defineg, liniit,’ axtend or
describe the scope of this Security Instrument or the intent of any provision of wunz Security

Instrument.

38. Governing Law. This Security Instrument is made pursuant to, and shall be
construed according to, and governed by, the laws of the United States of America and the
rules and regulations promulgatad thereunder, including the laws, rules and regulations for
federally chartered savings and loan associations to the maximum legal extent If any provision
of the Note or this Security Instrument is construed or interpreted by a court of competant
jurisdiction to be void, invalid or unenforceable, such dacision shall not affect the remaining

provisions of the Note or this Security Instrumant

39. Parties Not Partners. Nothing contained in the Note, this Security Instrument’ or
any other Security Document shall constitute Lender, or any of its administrators, successors,
or assigns, as partners with, or agents for, or principals of Borrower or any of its

sUCCBSSOrs or assigns.
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40. Busine h Eﬁ te Pd y" shall mean any day
other than a Seturday, Sunday or officlal national or State of lllinois holiday. If any payment
to be made or obligation to be performad hareunder is to be made or performed on a

day other than a business day, it shall be deemed to be made or performed in a timely
manner if done on the next succeeding business day.

41, Buslness Loan. Borrower acknowledges that the proceeds of the Note
secured by this Security Instrumant will be used for the purposes specified In Section
6404 (ilc) of Chapter 17 of the 1981 llincls Revised Statutes; and that the principal
obligation secursd hereby constitutes & busihess loan within the purview and operation of

said Section.

42, Conflicts, in the event of any confiict between the terms hereof and the
terms of the Note or any of the other Security Documents, the terms and provisions of
this Security Instrument shall control, Including without limitation, any provisions in this
Security Instrument specifying "cure periods” for any Event of Default

43. Sourco of Funds. No funds used In the purchase, operation or maintenance of
the Premisns have been obtained in @& manner which shall subject the Premises to forfeiture
proceedirys by a governmental agency pursuant to the provisions of Title 18 of the United
States Code - Sections 1381, et _seq. , or the illincis Penal Code or the lilinois Health &

Safety Code Gestion.

This Scourity Instrument is executed by the undersigned, not personally but as
Trustee as aforesiic in the exercise of the power and authority conferred upon and vested
in it as such Trustec (7..d said association hereby warrants that it possesses full power and
authority to exacute tair instrument), and it is expressly understood and agreed that nothing
harein or in tha Note ‘Containad shall be construed as creating any liability on said Borrower
or on said association persona'ly to pay the Note or any intersst that may accrues thereon.
or any indebtedness accruing hereunder, or to parform any covenant either express or
implied herein contained (it beinr, understood and agreed that each of the provisions hereof,
axcept the warranty hereinabcve contained in this axecutive clause, shall constitute a
condition and not & covenant orf sgreement, regardless of whether the same may be
couched in language of a promise or covenant or agresment), all such lisbility, if any, being
expressly waived by Lender and by wvary person now or hereafter claiming any right or
security hersunder, and that so far as Borrower and its successors and said association
personally are concerned, the legal holder cr holders of the Note and the owner or
owners of any indebtedness accruing hereundzs shall ook sgolely to any one or more of:
{1) the premises hereby conveyed and the' rurts, issues, and profits thereof, for tha
payment therecof, by the enforcement of the lieh 'iereby created, in the manner herein and
in the Note provided; (2) any other security giver’ tr, _secure said indebtedness; or (3} the
personal liability of the guarantor, co-signor, surety ‘0 andorser, if any.

IN WITNESS WHEREOF, AMER [CAN NATIONAL 3AN¥. AND TRUST COMPANY
OF CHICAGO " » - w » - » [ ] ” » L . L. 4 »* o SR - - »* L3 - L4 »

L3 -» » *» -» [ 4 » »» L] » » - £ 4 - ”» » » » » »»
personally but as Trustee as aforesaid, has caused thess preseiits to be signed by its
Second Vice President , and its corporata seal to be hereinte affixad and attested

by its  ASSISTANT SECRETARY
the day and year first above written.

» » » - » » "» ” » »
’ not

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

L] R - - »”» - "
O T I I R I A TR T . B S B IR SR B N w W P W W W W B RN
L. 2 » » » o -~ » - L4 » -» L L - L Ld » L3 L4 “ - "

s "OFFICIAL SFEAL” §
sT: LM. SOVIENSKI

¢ NOTARY PUBLIC, STATE OF ILLINOIS
My Commiggion Expires 06/27/96

vy
By WM-—.—/ g 7 -
Its: / / Beogd Vice Prestdent | its: / / ASSISTANT SECRETARY
v 1

" » » ”» » » » - - » -
not personally, but as Trustee as aforesaid

ATTACH BARTNERSHIP NOTARY ACKNOWLEDGEMENT HERE

el vese, s el P aéf/‘/”’ff"/
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STATE OF ILLINOIS
COUNTY OF COOK ' =
i~ M. SOVIENSKL

L ettt b bbbt n et by et h b e se s bbbt v ps sres kb nesrbenrenan -

DO HEREBY CERTIFY, that..... s
COMPANY of Chicago, a0 St XITRARL. TERL L oo

10 me 10 be the same persons whiose names are subscnbed 1o the [oregoing insthument as such Vice-Plesident wod Assistant Secretary,
respectively, appeared before me this day in persan and acknowiedged that they signed and delivered the sait ins rument as their own (ree and

vojuntary act and as the [ree and voluntary act of said Company, as Trustee as aforesaid, for the uses and purpuser horewn sef forth: and the

said Assistant Secretary thes and there acknowledged that he, as custodian of the corporate scai of savd Company/dirl alfix the corporate seal
of said Company 1o said instruiment a8 his own free and voluntary act and ag the (ree dnd valuaeary acr of s Compi ny, as Trusiee as aforesad,

[ | golary Pubiic; it 2av or sayd Counry. in the Siate aforesad.
Se@oond
e Vice-Preditient of the  AMERICAN NATIONAL BANK AND TRUST

Assistant Secretary of sawd Conpany, who are personaily kaown

AUG 3

for the uses and purposes therein set fore,

GIVEN under my hand and notarial seal, this.... S T VI T SO S

Lo (K00 R4/99
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EXHIBIT "A"
LEGAL DESCRIPTION

9726615

LOAN NO.

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY COF COOK
., DESCRIBED AS FOLLOWS:

STATE CF JLLINOIS = * = * = *»

<&
-y
w i

&
e
o€

LEGAL DESCRIPTION:
o
LOT TEN (10) AND WEST TWENTY-TWO FEET OF LOT _LW%EVEN (11) IN CULVERDS

ADDITION TO CHICAGO BEING A SUBDIVISION OF SOUTH TWLNTY (20) RODS OF NORTH
OF NORTH EAST

SIXTY (60) RODS OF NORTH EAST QUARTER (NE 1/4) OF NCRTH WEST QUARTER (1/4)
(28) AND SOUTH QUARTER (S5 1/4)

OF SECTION TWENTY~EIGHT
QUARTER (NE 1/4) OF NORTH WEST QUARTER (NW 1/4) OF SECITION TWENTY~EIGHT
{28), TOWNSHIP FORTY (40) NORTH, RANGE FOURTEEN (14) EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PI N #to gy § - 105 - O3]

)’!M@!’L ﬂa{o{f(.ss " SIJ{ w‘ lgq{/u
Lo Chitage, TC /&05‘7

AlLL STATES EXCEPT CA, DC
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