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TH AVENOE . MORTGAGE 62108542

ARK, IL 60462 1621085424

7PHIS MORYG/.GE ("Sccurity [nstrument™) s given on September 9, 1994
™I The morigagor is

LELAND @ FLANNT&G‘,-\N, e . :
CAROL A FLANNIGAN, HIS WIFE DEPT-OI RECORDING 6t
Tgilll Tg\géﬂ% 09/d13/94- 09110300

23 L e '
COOK COUNTY ncconoaa 797603

: ("Borrower").
' This Securlt Ly instrument [s given io
MARGARETTEN & COMPANY INC
under the laws of the State of New Jerzay » ancl whose address is
ONE RONSON RD ISELIN NJ (0£B30 ("laender”).
Borrower owes Lewder the pringipal sum of
One Hundred Thousand, and 50/100 Dollurs
(U.s. 8 100,008.00 ), This debi s evidenced 25 Borrower's note diked the seme date as this Security Instriment
("Note"), which provides for monthly payments, with the [ull cubl. iff not paid warller, due and payable on October 1, 2001
This Seeurity Instrument secures (o Lender: (1) the repayment o e debt avidenced by the Nole, with Interest, nnd all renewnls,
extensions and modificntions of the Note; (b) the payment of nll owhzesums, with Interest, advanced under Parpgraph 7 1o protect
T the secuclty of this Securlly Instrumont; and () the performance 0. %orrowor's covenants nmd agrevments undor this Securlty

Instrwnnent nil the Note, For Lhis purpose, Borrower does hereby mortgngs, qrant amd convey 1o Lender the following deseribed
property located in

which s orgnnlzed and existing

LO0K County, lllinois:
LOT 19 IN COUNTRY CLUB MEADCWS, A PLANNED UNIT DREVFLOPMENT,
BEING A SUBDRIVISION OF PART QOF THE EAST 1/2 OF ‘NI _SOUTHWEST 1/4
OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST oI OYHE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. |
PIN fj 28-04-301-003 T

L7603

which hns the address of .
14054 LARAMIE CCURT, CRESTWOOD, IL 60445 C"Property Address™);

TOQGETHER WITH ull the improvemenis now or hereafter erected on the property, and all easemwnts, appurienances, and
Mxwures now or herenfter a part of the property, All replacements and mlditions shull also be covered by 1his Seeurity [nstroment,
All ol the foregoing is referred 10 In (s Security Instrament as the "Property”,

HORROWER COVENANTS ut Borrower s Imviully seised of (he estate hereby conveyed and luis the right 1o worigage,
grant and convey the Property and thnt the Property is unencwumbered, except for encumbrances of record. Borrower warrants mnd
will defend gonerndly the title o the Property against all claims and demeands, subjeet to rny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for muicnal use and non-uniforih cavenants with Himited
varintions by lurlsdiction 10 constitutlo n uniforny securlty instrument covering real property,
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. UNOFFICIAL COPY

UNIFORM COVENANTS, Borrower nnd Lender covenant ansd ngree ns follows:

Lo Payment of Peinclpud nnd Interest; Prepayment und Late Chorges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by tho Noto and nny prepayment and late charges due under the Notw,

2. FFunds for Taxes and [nsueunee.  Subject to applieattlo Iy or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, untii the Note is paid in full, n sum (" Funds™) for: (n) yearly taxes and
nssessments which may atiain priority over (his Securlty [nstrument as a lien on the Property; (b) yearty leaschold payments or ground
rents on the Property, iF any; (¢) yearly hazard or property insurance premiums; 1) yearly floed insurance preminms, it any; (o)
yearly morigage Insurance premiums, 1f any; and (0 any sums payable by Borrower to Lender, In accordance with the provisions
al Parngraph 8, in Hew of the payment of mortgage insurnnce premiuma, ‘These items nre called "1Eserow Hems.”  Lemnder may,
iy tiine, callect nodd Bold Bunds by an nman not to exceetd the mnsbnun mnount o lender Tor s federally reluled morigage lonn may
requlre For Borrower's eserow account under the fecderal Real Bsiate Settlement Procedyres Act of 1974 ax amended from-time (o
time, 12 U.8,C. 82601 o seq. C"RUSPA"), unless another lnw (hat applies to the Funds sots o leaser pmount, 11 8o, Lendor may,
at any dme, colleet and hold Funds In an amount not (o execed the lesser kmount,  Londer may estimate the amount of funds due
on the basls of current dutn and reasonable estimstes of expentitires of Ture Escrow ltens or otherwlse in necordmice whh
upplicable law,

The Funds shall be held b an {nstitation whaose deposits are insured by o federal ageney, instrumentality, or emity (including
Lender, if Lender is such an institution) or inany Federnl Home Loan Bunk,  Lender shatl apply the Funds o puy the Bserow liems,
Lender may not charge Borrower Tor holding and applying the Funds, anpually snatyzing the escrow account, or verllying the Bscrow
ltems, unless Lewdedoars Borrownr interest on the Funds and applicable law permiis Lemder o make such a charge,  However,
Lender may require Boréower to pay o one-thne charge for un independent real estate tax reporting service used by Lender In
connection with s losn an'ess upplicable low provides othoewlse.  Unless an agreement Is nide or applicuble law vesjuires interest
10 be pald, Lender shall ned ke cequired 1o pay Dorrower any Interest or earnings on the Funds, Borrower misl Leader may agree
n wrlting, however, thit Frgerza-chati be puid on the Funds, Lender shall give 1o Borrower, withoul elinrge, an anbual neeowning
of the Funds, showing eredits nagadeblis 1o the Funds nind the purpose for which enchi debit 10 the Fuads was made. "The Pands re
pledged ns additlonal seeurhy forwll Zams secured by this Securlty [nstrument,

I the Funds held by Lengler caesed the nmoums permitiedt to be held by applicable luw, Lender shall nceount to Borrower
for the excess Funds in accordance with therequirements of applicable law, 1f the amount ef the Funds held by Lender at any (ime
is not sulflelent to pay the Bscrow lems wher, fue, Lender mny so notlfy Borrower in writing, and, in such ease Borrower shall pay
to Lender the amount necessary to make up tie deficlency. Borrower shall make up the deflelency (n no niore than iwelve monthly
payments, at Lender's sele discretion,

Upon payment in full of ail sumg secured by this Security Instrument, Lender shall promptly refund (o Borrower nny Funds
held by Lender, I, under Parngraph 21, Lender shald nequire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tine ofacquisition or snle ns n credit against the sums secured by this Seeurity
[nstrument,

3. Application of Payments, Unless applicable lov pro=tdes otherwise, all payments recelved by Lender under Paragraphs
I ancl 2 shll be applied; fisst, 1o any prepayment ehirges due uiderthe Note; second, 10 mmounts payable under Parngraph 2; third,
(o interest due, fourth, to principal due; and last, (o any e ehivgzadue under the Note,

4, Charges; Liens, Borrower shull puy al) tnxes, assessmezgy, chnrges, fines and impositlons aurfoutubie o the Propeny
wihiich may attain priority over (his Svewrity [nstrument, and leascholi payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thad irapser, Borrower shall pay them on time directly 1o the
person owed payment,  Borrower shall prompily lurnish to Leder all edicss ol amounts to be pald under this parngraph. If
Borrower makes these payments direetly, Borrower shall promptly furnish to/Lender receipts evidencing the payments.

Borrower shall prompily discharge any len which hans priority over this Sceurity Instrument unless Borrower: (a) ngrees in
writing 1o the payment of the obligation sceured by the lien in a mnnner accepiableto Lander; (b) contests in geod Tith the len, by
or defends ogainst enforcement of the Lien in, legnl procecdings which in the Lender’s Gpinlon operate-1o prevent the enforcement
of ihe llen; or (€) secures from the holder of the Hen an agreement swisfactory to Leraessebordinating the len to this Securlly
tnstrwenent, 1€ Lender determines that any part of the Property {5 subjeet to o lien which<mny attatn priority over this Securlty
instrument, Lender may give Borrower u notice idemifying the llen, Borrower shall saisfy the lep-or tike one or more of the actions
set forth abave within L0 days of the glving ol natice,

S, Hazard or Property Tnsurance, Borrower shall keep the improvements now existing or hedenfter erected on the Property
insured ngalnst toss by fire, hazards Included within the term "extended covernge™ and any other haznrd's, ireluding foods or flonding,
for which Leuder requires insuranes, “This insurance shall be nuintalned in the nmounts and for the peroi's thul Lender reqguires,
The Insurnnce eatrier providing the insurance shall be chosen by Borrower subjest (0 Lender's approval which shall not be
wnrensonably withheld,  IF Borrower fails to malninin covernge described above, Lender may, nt Lender's dption, obtain covernge
10 protegt Lender's rights in the Propeny in aceordnnee with Paragraph 7. .

All insurance policies and rencwais shall be aceeptable to Lender and shatl include a sinndard morignge crause, Lender shall
have the right o hold the policles and renewals, If Lender requires, Borrower shall promptly give to Lender all recelps of paid
premiums and rencwat notlees, In the event of loss, Borrower shall give prompt notiee to the insurance carrier aml lender, lLender
may make prool ol loss 1T not mndde prompiiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restormtion or repair s cconomically lensible and Lenter's seeurlly is not lessened, 1 the restorntion or
repair is not cconomienly lensible or Lender's security would be lessened, the insurnnce proceeds shall be applied to the sums secured
by this Seeurisy Instrwiment, whether or not then due, with any excess paid 1o Borrower, If Borrewer abandons the Property, or does
not snswer wihhin 30 days u notice from Lender that the insurnnee carrler has offered (o settle a claim, (then Lender may colleet the
insurance proceeds. Lender may use the proceeds to repulr or restore the Property or 1o pny sums seeured by this Sceurity lnstrument,
whether or not then due, The 30-day period will begin when the notice i given.

Unless Lender und Borrower otherwlse agree in wrlting, any application of proceeds 1o prinelpal shall not extend or posipene
the due date of the monthly payments referred to in Parngraphs 1 nnd 2 or change the amount of the payments. If under Paragraph
21 the Property I8 noquired by Londer, Borrower's right to any insurance policles and proceeds resuliing from-dnmage to the Property
prior to the nequisition shall pass 10 Lender to the extent of the sums secured by ihis Sceurlty Tnstriment Immediately prior to the
acquisition,

KLl
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i, Oceupuncy, Preservatlon, dodntonnnee and Protection of the Property; Borrower's Loun Apptiention; Lensebholds,
Barrower shall occupy, establish, nnd use the Property as Borrower's prinelpal residence within sixey dnys afier the execution of this
Security Instrument and shatl continue 1o occupy the Property as Borrower's princlpal residence for at lensy one year afier the date
of occupaney, unless Lender otherwise ageees In writing, which consent shall not be unreasonnbly withheld, or unless extenuming
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damuge or fmpair the Property, nllow the
Property to deterjorute, ar commit waste on the Property, Borrower shalt be In default IT any {orfeiture netlon or progeeding, whether
civil or eriminnl, is begun that in Lender's good falth Judgment coukd result In forfoliuve of the Property or mhurwise mmerlally
fipalre the Hen crented by this Seeurtly Inatrument or Lender's seeurity Interest,  Borrowor may cure such a defauli and refnstote,
as provided fn Paragroph (8, by esusing the aetion or proceeding o be dlsmissed with o raling (i, in Lender's good fuith
determination, prechdes forfeiture of the Borrower's interest b the Property or other materind impairment of the lien cronted by this
Seeurlty tnstrument or Lender's security Interest, Borrower shall nlso b in deflt 4 Boreower, doring the loan applientlon process,
gave mterlally fnlse or Innceurme information or stntensenis to Lender (or Mmilad to provide Lender with sny materta Informatlon)
I conneetion with the loan evitdenced by the Neta, tneluding, but not Hmlted to, represontations concernlng Borrower's occupincy
ol the Property as o principal residenco, 17 ts Sceurity Instrument Is on o lensehold, Borrower shatl comply with nbl the provisions
of the lease,  If Borrower aequires fee tite to the Propeety, the leasehold andd the (e title sl not werge uiless Lender aprees 1o
the merger in writlng,

7. Peotection of Lender's Rights in the Property, [ Borrower (alls to perforim the covenants amd agreements contained
i this Sccurity lustowment, or there is o legad procecding that may significantly affect Lender's rights in the Property (sueh ns o
proceeding in bankruewy, probate, for condemnation or forfelture or 1o enforce lnws or regulntions), then Lender mny do and poy
for whitever is nececssary to protect the value of the Property nnd Lencer's rights i the Property,  Lender's actions may include
paying nay sums seenres! o i Hen which has priority over this Security Instrument, appearing in court, paying rensonable dttorneys’
fees and entering on the Frorerty to make repalrs,  Although Lender nmay (ake netion under this Paragraply 7, Lender does not have
o do so. Any amounts disbursed by Lender under this Parngraph 7 shall become ndditdonal debt of Borrower secured by this Securlly
Instrument,  Unless Borrowed 2ad Lender agree o other teems ol payment, these smounts shall bear Intorest from the date of
disbursement it the Note rate and shall be payable, with interest, upon notee from Lender (0 Borrower requesting payinent,

8. Mortgnge insurnnee, 17 tonder required morgnge insurnnce as # condltion of makling the loan secured by this Seeuelty
(nstrument, Borrower shall pay the presams required to malntain the morigage tnsurnnce inoffect. If, for any reason, the morignge
insurance covernge required by Lender lnpees or censes to be in effect, Borrower shall pay the premiums required to obtabn covernge
subsiantindly equivalent to the marggage inzvcotce peeviousty i elfect, mt n cost substantinily equivalent 1o the cost (o Borrower of
the mortgage insurance previously in effect,” frorau aliernate morgage Insurer approved by Lender. 1F substnatinlly equivalent
morignge insurnnce covernge Is not available, Borrower shall pay o Lender eacli month a sum cqunl to one-twellth of the yearly
martgage (nsuranice premivm being pald by Borrowss when the insurnnce coverage Iapsed or censed 1o be in effect,  Lender will
accept, use and retnin these puyments as o loss resesveqn licu of mortgage Insurnnce,  Loss reserve pnyments may no longer be
recuired, at the option of Lender, I mortgoge Insuranee coverage (in the amownt and for the period that Lender requires) provided
by an insurer approved by Lender agrin becomes nvaiinble and 1s obinined. Borrower shall pay the premiums reguired to maintain
mortgage Insurance in effect, or to provide a loss reserve, until Zae cequirement for morigage insurance ends in nccordance with any
written agreemenl between Borrower nndd Lender or applicable lnw,

9. lnspection, Lender or 1ts agent may make reasonnblc eniries upon and inspections of the Property, Lender shall give

Borrower notiee wt the time of or prior to an inspection specilying rezsorable cause for the inspection.

10, Condemnution, The procecds of any awnrd or elaim rov imnges, direct or consequential, (n connection with nny
condemnution or other taking of any part of the Property, or for canveyanze Lo lieu of condenmation, are hereby assigned and shall
be pnid to Leader,

In the event of oot tking of the Property, the proceeds shinll be spplied.to the suns secured by this Securliy Instrumient,
whether or not then due, with any excess pald to Borrower. [ the event of a partinl wking of the property i which the Tair morket
value of the Propertly Timmedintely before the taking is equnl to or grenter ¢han tic zmount of the swms secured by this Securlty
[nstrument immedintely befere the wking, uniess Borcower and Lender olerwise sgree ny writing, the sums secured by this Security
Instrument shatl be reduced by the amount of the procecds multiplied by the followlng fraccon: (n) the total amoum of the sums
secured immediately befare the taking, divided by (D) the foir marked value of the Propery Tmmedintely before the taking., Any
balonce sholl be paid (o Borrower, I the event of o pantint taking of the Property in which ihe Talr mnrket value of the Property
immediately before the taking [s less than the amount of the sums secured Immedintely before thewaklng, unless Rocrower and Lender
otherwise agree ln writing or unless applicable Inw otherwise provides, the proceeds shall be applied (9 the sums secured by this
Sceurlty Instrument whether or not the siems are then due.

If the Property Is abundoned by Borrower, or i, after notice by Lender to Borrower that the consdemnor offers to make an
awarel or seitle a clalm for damages, Borrower fails 10 respond 1o Lemdler within 30 days after the date the swilee [s glven, Lender
is puthorized to collect and apply the procecds, at lts option, vither to restoration or repalr of the Property <r.aw the sums secured
by this Sccurlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrlting, any applicntion of proceeds (o principal shall not extend ar posipane
the <ue date of the monthly payments referred to In Parngraphs | and 2 or change the amouns of such payments.

L, Borrower Not Released; Forbenrance by Londer Not o Waiver, Extension of the time for payment or modifieation
ol amortization of the sums secured by this Seeurity [nstrwment granted by Lender o any sueeessor b interest of Borrower shall not
operate ta celease the liability of the origlnal Bocrower or Borrower's successors in Interest,  Lender shall nol be requlred to
commence proceedings against any successor by inlerest or refuse (o extend vme for puyment or otherwlse modify amortizaiion of
the sums sequred by this Seeurity [nstrument by renson of winy demand mnde by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender n exerelsing any vight or remedy shall not bo o waiver ol or prechude the exercise of any right
or renedy.

12, Successors andd Assipins Bound; Jolat and Severnd Linbilily: CosSlgners, The covenunts and agreements of this Security
Instrument shali bind and benelit the successors and nssigns of Lender and Borrower, subject (e the provisions of Parngraph 17,
Borrower's covenants and agreements shall be joint mwl several,  Any Borrower who co-slgns this Sceurity [nstrument bui does not
eaecute the Mote: (n) Is co-signing this Securlty Insirument only 1o morigage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally oblignted to pay the sums securcd by this Securly
Instrwment; and (¢ ngrees that Lender and any othor Borrowoer may agreed to extend, modify, forbear or make nay accommodations
with regardt 1o the terms ol this Securlty Instrumont or the Note without the Borrower's consent,
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LY, Lo Chiarges, 1 e Jown seewergd by thin Seeurhty dostmment in subjeel to o Inw whileh sets maximum lons sharges,
wnek that dew b Hondly Inerproted so tad w et or oty foan chinrgos colleeted or te bo coliectud [n eonneetion with the loan
caceed the perlited (Lmies, then: (1) sy such Woan charge shili bo redueed by (he nmownt necestary (o redues tho charge to the
permitted HiniG and (b)) nny sums ajroidy collected from Borrower which exceeded permitied fimbts witl bo refonded 1o Dorrower,
Lender sny ¢hoose 10 make 3his refund by redueing the pringipal owed under she Nove or by making a direet payment (o Borrower.,
I refund reduces principal, she reduction will be trended ns o portlal prepayment withoui any prepayment charge under the Note,

14, Nuotlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Tlirst cluss munil uniess applicable i requires use of another methed, ‘The notice sball be directed 10 the Property Addvess or
any other address Borrower designnies by notlee 10 Lender. Any notlee to Lomder shall be given by Tirst class mail 10 Lender's
wddress stated herein or any other address Lender designmes by notles o Boveower,  Any ndlice provided Tor in (his Securhy
instrument shall be deemed to have been glven o Borrawer o Lender when given as provided in thls paragraph,

18, Governdng Law; Seveealdlity, This Security instrumeni shall be governed by federnl taw and the law of the Juslsdiction
in which the Property is tocated,  In the event that any provision or clause of this Security fnstrwment or the Note conflicls with
applicable taw, such conflict shat! not aftect other provisions of this Sccurity Instrument or the Note which can be given effect withoul
the conflicting provision, To this end the provisions of this Security Instrument and the Nowe are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurlly Instrument,

17, PransTer of the Praperty or w Benefielnd Interest in Borrower, 1T all or any parl of the Property or any Interest in
it is sold or teansfecced (ac i a benefieinl interest in Borrower s sold or transferrecd and Barrower {s not a natural person) without
Lender's prior writier/cotsent, Lender may, at lis option, require immediate payment in full of all sums secured by this Security
{nstrument,  However, thiz.option shall not be exerelsed by Lender 0 exercise Is prohibited by federn) inw as of the date of this
Security Instrument, )

If Lender exercisesizoption, Lender shall give Borrower notice of accelerntion,  The notice shall provide o parlod of
less than 30 days from the dre teaotics 1s dollvered or malled within which Borrower must pay all sums seeured by this Seeurhy
nsteucnent, 1 Borrower (nils so'pay these sums prior (o the expiration of this perlod, Leoder may tnvoke nny remedies permiited
by this Seeurity Instrument whthout<uriier notice or demand on Borrower,

18, Borrower's Right to Relastate, 1 Borrower meets certnln condiifons, Borrower shall have the right (o have enlorcement
of this Security Instrument discontinuea at any sme prior 1o the enrtler ot (1) 5 days (or such other period ax applicable law iy
spectly for relnstalenment) before sale of the (Propeaty pursuant to any power of sale contabned in this Seeurity tustnument; or {b) entry
of a judgient enforcing this Sceurhly Instrument, Those conditions are that Borrower: (n) poys Lender all sums whilch then would
be due unter this Security Instrument and the Nors as {1 no aceeleratlon bt oceurred; (b) cures any default of any ciher covenants
or agreements: (¢) puys all expenses incurred inentarcing this Seeurlty {nstrument, including, but not limiled 1o, reasonable attorneys’
fees; and ¢d) wkes sach nction ss Letder wmay reason(bly requlre to assure that the lien ol this Security Insirument, Lender's rights
in the Property amncd Borrower's obligmion o pay the sums secured by this Security Instrument shall continue unchanged., Upon
reinstatement by Borcower, this Sccurlty Instrument nnu<no obligniions secured hereby shall remain fally effective as if no
accelerntion had ovcurred,  However, this right to refastate thall »at npply ir the cuse of accelerntion under Parngraph 17,

19, Sate of Note; Change of Loon Servicer. The Note'or o paridal interest in the Noie (together swith this Sceurity
Instrument) may be sold one or more times withows prior notlee o Surrower, A sale may result in o change in the entity {(knows
s the "Loan Servicer”) that collects wonthly payiments due under thasdnte and this Security Instrument, There also mny be one or
more changes of the Lonn Servieer unretated to n sale of the Note. [T thers 3s n change of the Loun Servicer, Borrower will bo given
writton notlce of the change 1n wecordnnce with Paragraph 14 above and appleobie lnw,  The notice will sinte the nnme and address
of the new Lonn Servicer nnd the adelress to which payments should be mis, The notice will atso contain any other informatlon
tequired by appticable law, _

20, Hazardous Substances, Borrower shall not cause or permit the presencs, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anyibing affecting vhe Property
that s in violnion of wny Environmental Law. The preceding two sentences shall notg;nly 1o the presence, use, or siorage on the
Property of smalk quantities of Mazardous Subsiances that are generally recognizest 1o benpyizonrinte 1o norimal resldential uses nnd
o mainenance of the Property,

Borrower shatl promptly give Lender written notice of any invesilgatlon, elaim, deipnnz!. lewsult or other nclion by any
governmentel or regulatory agency or privaie party involving the Property and any Hazardous Substunce or Environmentat Law of
which Borrower hns actunl knowledge. T Borrower legrns, or is notified by any governmental o cegitlaiory nuihority, that any
cemoval or other remedimion of any Hazardous Substance affecting the Praperty is necessary, Bocrower-shall prompily take all
necessary remedial actioas in uccordance with Bnvironmentol Law,

As used in this Paragraph 20, "Hozoardous Substances” are those substances defined ns toxle or'nranrdaus substimces by
Enviranmental Law and the followiog substances: gusoline, kerosene, other Nammnble or toxic perroleum produsts, toxie pesticides
and herbicldes, volutile solvents, mmerials comtaining asbestos or formaldehyde, nnd radlonctive materinls, As wied n this paragraph
20, "Environmenisl Law"™ means federn) Iaws and Iaws of the jurisdiction where the Property s loented that reinie 1o healih, safety
ar enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s {ollows:

21, Accelerution: Remedies, Tender shalt give notiee to Borrower prior to aceeleration Following Borrower's brench
of any covennnt o agreement bn this Seenelty nstrament (at not priov to aceelerntion under Paragruph 17 udess opplicable
law provides otherwise), ‘The notiee shall speelfyr (n) the defaunlt; (b) the uetion requived to eure the defaulty (©) w date, noi
less thun 30 days eram the date the notiew is given to Borrower, by which the default st be euretl; aned (d) 1hat fallure to
cupre the defuult on or before the date speclfied In the netice may result in aceeleration of the sums secured by this Security
Instrwment, foreclosure by Judicdal proceeding and sale ol the Praperty. The notice shull further Inform Borrower of the right
to reinstate nfeer neceleration wnd the right to nsgert in the Toreclosure proceeding the non-existence of n defnult or any other
defense of Borrower 1o ueceleratian wwd fovectosure, 11 the defaull Is not cared on or before the date speetlied i the notice,
Lender at its option muy veguire immedinte puyment in Full ol nll sums sceured by this Sceurity Instrument without further
demand wied iy foreciose this Securlty Instrument by judicinl proceeding. Lender shall-he entitled to collect nll expenscs
{neurred In pursuing the remedles provided in this Paragreaph 21, including, bt not limited to, rensonable attorneys' fees und
costs of tithe evidenee,

22, Release, Upon payment of nll sums secured by this Sceurtty Instrument, Lender shall relense this Sceurity Instrument
withowt chiarge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrowor walves afl right of homestend uwmptlou oy the I’mpcny

TILLINOIS:SINOLE PAMILY-PMMA/THLMC UNTRORM INSTRUMANT Fonm 3011 9/00
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24, Ridery (o thils Securlty Insteument, 10 ane or wore viders sre sxecuted by Borrower and recorded together with (his
Sceurity Instrament, the covenants nnd agreements of ench such rider shall be incorporated into and shall amend and supptement the
covennats and agreements af this Sceurity Instrument as i the tider(s) were a part of this Security Instrument,

The following rildera are attached: .

Balloon Rider Planned Unil Development Rider

BY SIGNING DELOW, Borrower necopts i agreos 10 tho terimns an covenants contnlned 1 this Scenrlty Tnstrument
and ln any rider(s) executed by Dorrower and recorded with 1t

LELAND G I‘LANN GAN ROL A PLANNIGAN

{Spiace Telew Thl Ling For Atknonl

STATE OF ILLINOIS, County of COOK

I, the Undersigned, o Notnry Public in and for said county and suilc. o hereby écrlify tha

LELAND G FLANNIGAN,'
CAROL A FLANNIGAN, HIS WIFE

personally known to me (o be the sune person(s) whose name(s) Is(are) subscribed to the feregoing instrument, appeared before me
this day (n persan, and acknowledged that be/shedthey signed nnd delivered the sald instrument as his, her, their free and volunlnry
aet, for the uses and purposes therein set forth,

Given under my hand and offlelal senl, this oth day of, eptember,

1994 E
My Commnission expires:
1 "ormcswirl.. SEAL" i Z
b Robort ennessy .
 Notary Public, Stato of linols . T T
p

> My Cummlaalon Dxplroa 9/17/96

Sk,

Preparad By:

ILLINCIS SINQLY PAMILYUNMA/RHLAC UNII’OIIhiVIN>S'I'RI;VJMHN'I‘ Form 3024 0400
SARAF208 Page S of § (Rev, 8791
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BALLOON. RIDER 62108542
(Conditionnl Right to Refinhneo) L621.085424

TINS DALLOON RIDER ls made this oth iy of September, 1894
andd 38 Incorpornied fato and shail be desmed to nmead and supploment the Mortgnge, Deed of ‘Frust or Deed 1o Seenro
Debt (the "Security Tnstrument®) of the some <dnle glven by the undersigned (the "Dorrower™) o aecure the Borrower's
Note 0 ,
MARGARETTEN & COMPANY INC

organized and existing under the lawe ol the State of New Jersey
(the *Lénder™) of the same date and covéring the property described in tho Securlty lnmrum{.m wnd fogated an

14054 LARAMIE COURT, CRESTWQOD, IL 60445

The futzvest rate staced on the Note {s called the "Note Riute,” "The dme of the Note Is enlled the "Note Date,” -1
undersiand the Lzader may transter tho Note, Securlty Instrument and this Rider. The Lender or anyone who tnkes the
Note, the Security nstrument and this Rider by transler and whe is entitled to receive payments under the Note s ealled
the “"Note Helder,®

ADDITIONAL COVUEMANTS. la additlon ta the covenmmts und agreements in the Seourity instrument, Borrower
and Lender further covenant zoid agree ny follows (despite anything to tho contrary comtnined in the Sceurlty Instrument
or {he Nolo):

I, CONDUTTONAL RIGITT TO Q% TINANCH

Al the maturlty date of the Now nnd Sacurly Instrument (the "Muturiyy Date®), | will bo alile 10 obtaln a new Iom\
("New Lonn®) with o new Maturity Dat¢ of October 1, 2024 , el wich ay fiverest rate equnl 1o
e *New Note Rute® determined In aceusdanes with Sectlon 3 belaw If all the condltions pravided In Scctlon 2 and §
betow are met (the “Condhional Refinuncing Optian™), IF those conditlons are not-met, 1 undersiand thim the Note Holder
is under no obligation te refluance or modify the Mede, or 1o extend the Muurity Date, and that 1 will have to repay the
Note from my owa resources or find n lender willigio lend me the maney o repay the Note,

2, CONDITIONS TO OI'T'1ON

I L want to exerelse the Conditional Refinancing Optica n) maturity, certain conditlons must be met as of the Maturity
Date. These conditlons ares (17 1 must stlll be the owner msd Zecupant of the property subject to the Securiy Instnunent
(the "Property™); (2) | must be current in my monthly paymests rad cannot have been more than 30 days inte on any of

the 12 scheduled monhly payments immedintely preceding the -Maruricy Dute; (3) no llen ngninst the Property (except (or .

taxes nied specinl nssessments not et duo and payable) other than tiavef the Security Instrwment may exist; (4) the New
Note Rate cannot be more than § perceninge polns above the Note Reici at£5) 1 must mnke a written request {o the Nole
Holder as provided in Seetlon § below,

3. CALCULATING THE NEW NOTE RATE

The NMew Note Rate witl be n fixed rate of Interest equal o the Federal Natlons Morigage Associntion's required
net yield for 30-year fixed rae morigages subject o w 60-day mandntory dellvery cormitment, plus one-half of one
percentage palnt (0,5%), rounded to tho nearest one-elghth of one percentage polny (AC125%) (the “"New Note Rate®),
The required net yield shall be the applicable net yield In effect on the dnte and time of Loy thet the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option, 1T this required net yield 11 not nvallable, the Note
Holder will determine the New Note Rate by using comparnbio information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ealeuladed in Section 3 nbove s not grenter thun 5 perceninge poirs above the Note
Rate and all other conclitions required in Section 2 nbove are satisfied, the Notwe Holder will determing the amount of the
monthly payment that will bo sufficlent to repay (0 full (0} the unpald principal, plus (b) neerued but unpnid Interest, plus
(c) all other sums [ will owe under the Note and Securily lostrument on the Maturity Date (assuming my monthly
payments then are current, #$ requlred utider Sectlon 2 nbove), over the term of the New Note at the New Note Rate in

equal monthly payments, “The result of thiseatculntlon will be the amount of my new principal and interest puymenl every’

month until the New Note is fully pald,

Muhisiate Balioon Rider FNMA 3180 12/80
MAR-7019 Page 1 of 2 (8/93)
(Replaces Rev, 11/92)
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, 5 EXERCISING ’U N@(E\Ell'm LLVI‘I .

The Note Trolder will notlly me al least 66 entendar dnys I advance of
o Mutuedty Dute sl sdvise o of the principal, nceraed but wipadd
intorest, b all other mums | expectad 10 ows on the Moy Dile,
The Nuto Haldgr wiso wiil adylse moe than 1 may oxerlee the Condlilonnl
Roflannelng Option 3T the cenditions ln Seedon 2 above aro met, The Note
Holder will pravida ty payment record informntion, together with the
naine, e and mittress of the person reprosenting the Nete Holder thmt 1
must notily in order to exereise the Conditlonal Refinancing Option, 101
weet the conditlons of Scetlon 2 above, 1 may exerclse tie Conditional
Refinancing Option by natifylog the Note Holder no hiter (han 45 calendar doys prior to the Maturity Rate. The Note
Holder will calculnte the fixed New Note Rule based upon the Federal Naotionnl Morigage Associmion’s applicable
published required net yield in offest on the date and time of day notilteatlon s recelvel by the Note Holder i ns
caleuled in Seetion 3 above, 1 witl then have 30 enlendar days 1o provido the Noete Hotder with necepinbiy prrool of my
required ownership, occupaney and propesty len stntus, Before e Muturity Rate the Note Hohdor whi advise mo of the
new lateeest ente (ths Now Note Rato), aew monthly payment amount nad-a tato, thme and ploce at which | must appear
1o sign nny docunents regquired o comploty the required refinancing. 1 understand the Note Holdor swill eharge me o 3250
procesaing fee and the costs associmed with updating the e Insurance poliey, iCwmy, and reasonable third-party costs,
such ns documentary stomps. intangible wx, survey, recording fees, ole,

BY SIONING BELOW, Borrower accopts und agreos to the torms and covenants cantadned In this Balioon Rider,

z _ﬁ.éf.z{é—ze:_;«ﬁg:__.. \:&2{4-_4 é? %WWwQ

LELAND G FLANNIGAN ROL: A FLANNIGAN /4
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PLANNED UNIT DEVELOPMENT RIDER 53108544

A621085424
PHIS PLANNED UNIT DEVELOPMENT RIDER Is mado this gth day of
Saptember 1994 and 18 lneorporated Tt and shall b desnied 1o nmend nnd supploment the Morigage, Dewd

of Trust or Security Deed (the "Securlty Instrument™) of the same date, given by the undersigned (iliv "Borrower®) (o secure
Surrower’s Nate (o

MARGARETTEN & COMPANY, INC.,, a corporatjion
organized and exlsting under the lawes of the state of NEW JERSEY

{the *Lendur®; o1 tho aamwe date and covoring the Property desertbed In tho Seeurlty Instrument located ni:

140%4 TARAMIE COURT, CRESTWOOD, IL 60445 ) ruperty A
The Property Inclucee; tut is not timited to, o parcol of lnnd lmproved with o dwelling, together with other such parcels and

v, v

certain common arcas eoz-faeilities, os described In

{(the *Declarmtion™). Tho Proparty Is a part of o planned unlt deveiopment kriown as .
COUNTRY CLUB MPADOWS

Name of Manned Unlt Dovelopmem
(the "PUD™), "The property also ineludes Sorvowaer's Lnterest in the Homeowners associntlon or equivalent entity ownling or
mnnaging the common areas and facllitdes of the PUD (he *Owners Assotlntion”) andd the uses, benefits andd proceeds ol

Borrower's Interest,

PUD COYENANTS.  In wddditlon to tiw-ervenns il agreements made in the Securily Instrument, Borrower and
Lender further covenant and agree ns follows:

A PUD ORLIGATTIONS, Borrower shall perform all of Barrower®s obilgations under the PUD’s Constituent Documents,
The”Constituent BDocumients” are the: (1) Deelaration; (i roleles of incorporation, trust Insirument or any equlvalont
document which crenles the Owners Assoclation; and (i) apy _by<lows or other riles or regulntions of the Owners ¢
Assoclation,  Beorrower shall prompily pay, when due, all dozs nud assessnients fmposed pursuant to the Constituent fj'

Noguments. &

wJ
B, HAZARD INSURANCE, S50 long as the Owners Assoclation maintuias, with o generally accepted insurance carrler,
u "master” ar "blanket” palicy lnsuring the Property which Is sntisfnctery 9 lenser nnd which provides insurnnce covcrugc&
in the nmownts, for the porlods, and against the hazards Lenders requires, Ineludtzg Mre and hazards Ineluded within the term
“extended covernge,” then: .

{i} Lender walves the provision in Unlform Covenant 2 for the monthly gnyzaent to Lender of the yearly premium
instnllments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mnalistaln tinzard Insurance covernge on the Property is
deemed satislied 1o the extent that the regulred coverage is provided by the Owners Associarion policy,

Borrower shall glve Lender prompt notice of any lapse in required hazard coverige rroevited by the master or
biankel poiicy. _

In the event of o distributfon of bazard insurance proceeds in leu of restorntion or repeir following n loss to the
Property, ot to common hreas and {ncilities of the PUD, any proceeds paynblo to the Borrower are liereby assigned nnd shall
be poid to the Lender, Lender shall apply the proceeds 10 the sums secured by the Securlty Instrument, vt any excess pold

o Borrower,

C. PUBLIC LIADILITY INSURANCE. Borrower shall tnke such actions ns may be rensonnble to insure that the Qwners -
Associntion mafatains u public Hablitty Insurance polley nceeptable in form, amount, nnd extent of covernge 1o Lender,

D, CONDEMNATION, The proceeds of any award or claim for dnmages, direet or consequentinl, paynble (o Borrower
in conneetion with any condemnation or other \nking of il or any par of the Property or the comimion arens nnd facilities
of the PUD, or lor any conveyance [n'l{eu of condemnation, ure hereby nssigned and ghall be paid 1o Londer, Such proceeds
shali be applled by Lender to the sums secured by the Scecurlty Insiriment as provided in Uniform Covenant 10,

MULTISTATE PUD RIDER-Single Frmily Fom IS0 ¥90
MARGOLS Page | of 2 (Rev, 8/9%) ‘
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E. LENDER'S PRIOR CONSENT, Borrower shall not, uxeopt
altor noticu to Lendoer nrcl with Lendar's pelor writien consent, oliher
partition ar sutxlivide thu Property or the consenl (o2

(i) the aundonment or terminimion of the PUD, vxeopl for
sbandonment or terminntion required by Inw It the ease of substantial
destruction by (lre o atlier casunlly or in the case of a inking by
condemnation or endnont domnin;

() any smendment o any provision of the "Constituent
Doecuments”™ 1 the provislon is for the vxpress benelit ol Lender;

(Hhermination of professionnt munagenwnt” and assumption of soll-management of the Owners Associntion; or

(iv) any netion whieh would have the effeet of rendering the pulttle Habdiity Inguranes covernge matntalied by the
Owaers Assacintion unaceeptable 1o Londor,

I, REMBEDIES, [ borrower does not pay FUD dues andd nssessments whon due, then Lender mny pay hem, Any amountis
dishursed by Lunder undor this parngraphy 1 shall become addbionnd debt of Borrowor secured by (hu Securlly Instrument,
Unless Borrower und Londer agree to otier taring  of payment, these amounts shodl bear interest from ihe daie of
dlsbursemers oo the Note rate and shall by payable, with inlerest, upon nelice from londer 1o Borrower requesting paymen,

BY L/GMING BELOW, Borrower accepts and agrees (o ihe terms and provisions contalned in this PUD Rider.

—7 X
Mm;m&_ gumfﬁ / %ﬂ(%yo

LELAND G FLANNIGAN ARCQL A FLANNIGAN

$1797603
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