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MORTGAGE CO0K® COUNTY RECORDER

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGL CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE., INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS,

THIS MORTCAGE made this __8th  day of _ September ., 19 94 _, between

John Poltorak and Ewa Poltorak, his wife
(hereinafter refericd to as "Mortgagor") and River Forest State fank '
—ang Trust Company '

(hereinafter referrad To as "Mortgagaal} .,

WHEREAS, Mortgagor (13 indebtad to Mortgagee in the principal sum of

S0 T g DU e S U et S ) S S s W GBS g S0 s G Gy e S g e W G g e S

_QHLHMND&EQ_ED&U_E.LGHI_IHQUSMD.
DOLLARS ($_148.,000.00 ) whieh :l.ndabtaclness is evidenced by Meoertgageor'as Note
dated September 8 , 1994 .  _tharein referred to as thae "Note!j,

WHEREAS, the Note providez ' for intarest to ba charged on the
balance of principal remaining f=om time to time ocutstanding at a rate
which shall be adjusted at inzervals of twelve menths., The initial
interest rate chargad under the Neota for the first twelve months shall ba

six _and one-half percent (_0.50 %), During the remaining
tarm of the Note, interest shall ke charged . on. the hbalance of
principal ramaining from tima to time outstanding at a wrate equal to

three parcont . { 3. %) above tha weekly
average ylaeld on Unitacl States Treasury Sasuritles ad'ﬁuated to a constant
maturlty of one year; and

WHEREAS, the Note providaes for initial monthly installments of

NINE HUNDRED THIRTY~-FIVE AND FORTY-S1X ONE HUHDREDTHS ==i--wmwemememunmonen-
DOLLARS (S$__935.46 '} on  the first day of e&acn. month commencing with
. 1994  with the balance of the indekradness, if not sooner

~Qeteber J
paid, due and payable on _____Saeptember 1 .., 2024 ..

NOW, THEREFORE, the Mortgagor, to sacure the paymaent ci the Note and any
renewals, extensions, or weodifications thersof, with intarest thereon, the
payment of all other sums with interest thereon advanced .an accordanca
herewith to protect the security of this Mortgage, and the performance of the
covenants and agreemants of the Mortgagor herein contained, (tha Mortgagor

doasg hereby mortgage, grant, warrant, and cenvey to hécr}(:gagea tiae following -

deﬁri'zi:'%&ed raal estate locatod in the County of , State of

SEE ATTACHED LEGAL osscaxﬁﬁoﬂ{;ﬁow PAGE 7
7,55 0

P07 R§~202-004

This instrument was prepared by andf

when recorded should ba mailed to:
Claude E. L['Heureux, Vice President

“RYVer Forast State Bank and Trust COmpany

/{a/ wWast Lake Jstreet

RTver Forest, 1117n61s 60305
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Which has the addross of 1008 W, Glenn Trail, Eik Grove Yillusqe, 111inois

60007
(hereiln reforred to as HPramisaes'),

TOGETHER with all the dimprovements now or hereaafter aerscted on or
attached to the Premises, and all samements, rights, appurtenances, rents,
rayaltias, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Promises, all of which
including roplacements and additions thereto, shall be deemed to he and
remain a part of the Premises covered by this Mortgage and nll of the
foragoing together with said Premises (or the leasehold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premisean,

Mortgacor covanants that Mortgagor is lawfully selzed of the real.cstate
hereby conveyed and has the right to meortgage, grant and convay the Premises,
that the Premises is unaencumbered and Mortgagor will warrant and dafend
generally the title to the Premises against all clailms and demands, subjact
to any declarutions, easemante or restrictlions listed in a schedule of
exceptions to _coverage in any title inzurance policy insuring Mortgagor's
interast in the Iremises.

IT I8 FURTHER UNDERBTQOD THAT:

Mortgager shall ruomptly pay when due tha principal of and interxest on
the indebtedness evidenced by the Note, and late charges as provided in
the Note, and tne rrincipal of and interest on any Ffuture advances.
secured by this Mortoaya,.

In addition, the Meortgajor shall:

(a) Promptly repair, rascare or rebulld any improvement now or
hereafter on the Premlses which may become damaged or dastroyed.

{b) Pay immediastely when due ond payable all general taxes, spacial
taxes, speclal assessmants, waiter charges, sewer service charges and
other taxes and charges against tna rremises, inecluding thosae heretofore
dua, (the monthly payments provided an the Note in anticipation of such
taxes and chargaes to ke applied ihezeto provided =said payments ara
actually made under the terms of ‘sxid Note), and te furnish the
Mortgagea, upon requast, with tha otiginal and Jduplicate receipts
therafor, and all such ltems extended - sgainst saild Premises shall he
conclusively deemed valid for the purpése of this requiremsnt,

(c) Keop the inprovements now existing or hareafter arected on the
Premises insured against loss or damage by five, dightning, wind storm
cr such other hazarda, as the Mortgagee may reszonably raguire to ba
insured against under policies providing for payment by the insurance
companies of monies sufificient either to pay tha ‘cost of replacing or
repalring the same or to pay in full the indebtedness sevured hereby, in
such companiaes through such agents or brokers and in suuzk form as shall
bae satisfactory to the Mortgagea, until said indehtedness us fully paid,
or in the case of foreclosure, until axpiration of "¥po pariod of
rademption; such insurance policies, including additional »nd renewal
policles shall be deliveraed to and kept by the Mortgages. and shall
contain a clause satlsfactory to the Mortgagee making them payable to
the Mortgageo, as its iIintserest may appear, and in case o¢f loss under
such policies, the Mortgagee is authorizad to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all raceipts, vouchers and relenses reguired
of him by the insurance companies; application by the Mortgagee of any
of the proceads of such insurance to thae indebtedness hereby secured
shall not axcuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full, In tha avent of a loss, Mortgagor
shall give prompt notice te the insurance carrvier and Moertgagee.
Mortgagea may make proof of less If not madae promptly by Mortgagor. All
renewal pclicies shall be delivered at least ten (10) days bafors such
insurance shall axpira. All policieés shall provide further that
Mortgagea shall receive ten (10) days notice prior to cancellation.
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(€} Complete within a reasonable time any buildings or improvements now
or at any time in process of erection upon said Pramises,

(e) Keep =aid Premisaes In good condition and repsir without waste and
free from any mechanics or othexr lien or claim of lien not expreasly
subordinatad to the lien haereof. :

(£f) Not suffer or parmit any unlawful use of or any nuilsance to exist

on sald Premisaes nor to diminish nor impalr ite value by any act or
omisslion to act. '

{(g) Comply with all requiremants of law or municipal ordinances with
respact to the Premises and the use theraecof.

{h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

(i) Pay -Che premiums for any life, disability or other insurance if
Mertgagor’ shall procure contracts of insurance upon his life and
digability lasurance making the Mortgagee assignee thereunder. In such
evant and upor failure of Mortgagoer to pay the aforesald premiums, the
Mortgagee may pey the premiums for such lnsurance and add sald payments
to the principa)-indebtednoss secured by this Mortgage to be repaid in
the same manner aac without changing tha ameount of the monthly payments,
unlaess gsuch chango-is by mutual consent,

(i) In the avent tlhia Hortgage is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants
creating or governing tne condominium, the By-laws and regulations of
the condominium and the <ceonstituent documents.

Any sale, conveyance, or transfer of any right, title or interest in the
premises or any portion therect or any sale, transfer or assignment of
all or any part of tha beneficia) interest in any trust holding title to
the Premises without the priocr writtan approval of the Mortgagee shall,
at the optien of the Mortgagea, oconstitute a default hereunder on
account of which the holdar of thea liote aecured hereby may declare the
entire indebtedness evidenced by saif Note to be immediately due and
payable and foreclose this Mortgage Iraedlately or at any time such
default occurs,

In the case of a fallure to perform any of the covenants herein, or if
any actlion or preoceeding is commenced whicoli materially affects the
Mortgagee's interest in the Premises, including but not limited to
eminent domain, 4insolvency, code enforceman’t, or arrangements or
proceedinga invelving a bankrupt or decedent, toe Mortgagee may do on
the Mortgagor's behalf everything so covenanted; tha Mortgagee may also
do any act 1t may deem nacaessary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or dilsbursed; including
reasonable attorney's fees and expenses, by the Meortgagrse for any of the
above purposes and such monles together with interest tpereon at the
highest rate feor which it is than lawful to contract skell become 8o
much additicnal 1ndebtedness hereby secured and may be insluded in any
decrea foreclosing this Mortgage and be paid out of the' rents or
proceaeds of sale of sald Premises if not otherwlse paid. It shall not
be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nething herein contained shall be construed as recguiring the Mortgagea
to advance any monles for any purpeose nor teo do any act hereunder, and
the Mortgagee shall not incur any parsconal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's right to accelerate the maturity of the
indebtadness secured by this Mortgage or to proceed te foreclosa this
Mortgage.

Time ils of the essance hereef, and if default ke made in performance of
any covenant harein contained or contained in the Note or in making any
paymant under said Note or obligation or any extension or renewal
thereof, or if proceedings ba instituted to enforce any other lien or
charga upon any of the Premises, or uporn thae filing of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignmant for the benefit of hig cradlitors or if his Premises bhe placed
under eontrol of or in custody of any court or officer of the
government, or if the Mortgager abandons the Premises, or falls to pay
when due any charge or asgsessment (whether for insurance premiums,
maintenance, taxes, capltal improvements, purchase of anethaer unit, or
otherwise) imposed by any condominium, townhouse, coeperative or similar
owner's group, or 1f the Mortgagor shall die, then and in any of said
avanta, the Mortgagee is hereby autheorized and empoweraed, as ilta option
and wlthout affecting the lien, haraby created or the priority of said
llon or any right of the Hortgagee harcundey, to daclare, without
nobtice, all sums poourad hereaby lmmediately due and payable, whether or
not such dafault be remediad by Mortghgor, and apply toward tha paymont
of said mortgage indebtedness any monles of the Mertgagor held by tha
Mortgagae, and sald Mortgagae may alsc lmmadiately procead teo foreclose
this Mortgage, and in any foreclosure a sale may be made of the Promises
enmasse without offering of the savaral parts separately,.

Upon the commencement of any foreclosure proceeding hereunder, the court
in which guch bill is filed mwmay at any timae, alther before or aftor
sale, and wiihout notice to tha Mortgager, or any party <laiming under
him, and withrut regard to tha solvency of the Mortgagor or the then
value of said ¥ramises, or whethaer the same shall then be occupled by
the owner of tha ~sguity of redemption as a homestaead, appeint a receiver
with power to mansge and rent and o collect the rents, issues and
profits of saild pPremises during the pendency of such foreclosure suit
and the statutory perod of redemptlon, and such rents, 1ssues and
profits, when colleched. may be applied before as well as after the
foreclosure sale, towards vha payment of the indebtedness, costs, taxes,
insurance or other itemu-rocessary for tha protection and preservation
of the Premises, including tha expenses of such receivership, or on any
deficiency decresa whether thave be a decraee tharefore in personam or
not, and if a receiver shall L& appointed he shall remain in possession
until thae expiration of tha . full period allowed by statute for
rademption, whethaer there be relemption or not, and until the issuance
of a daeed in case of sale, but if no deed be issued, untll <the
axpiration of the statutory period.diring wihiich it may be issued and no
lease of saild Premises shall be nullified by the  appointment or entry
in possession of a recelver but he mey slect to terminate any leasa
Junior to the lien hereof; and upon foraclosure of said Premises, there
shall be allowed and included sz an zdditional indebtedness in the
decreae of sale all expenditures and expeisas together with interest
thereon at the rate of twenty (20%) percent puar annum, or if sald rate
of interest is higher than permitted by state law, then to the hilghest
rate permitted by state law, which may be pald or incurred by or on
behalf of the Mortgagee for attorneys'! fees, ‘anbraiser's fees, court
costs and costs (whieh may be astimatad as tc include items to be
axpended after the entry of the decree) and of prouvuring all such data
with raespect to title as Mortgagaee may raasonably dearnecessary either
to prosaecute such sult or to evidence to bidders at _any sale held
pursuant to such deacree the true title to or value of sald Premises; all
of which aforesaid amounts together with interest as Yecrein provided
shall be immediately due and payable by the Mortgagor in connhection with
(a) any proceeding, including a probate or bankruptcy procnedings to
which either party hereto shall be a party by reason of this Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
sult for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c) praparations for
the defense of or intervention in any suilt or proceeding or any
threatenad or contemplated suilt or proceeding, which might affect the
Premisaes or the security hereof. In thae eavent of a foraclosure sale of
said Premises there shall firast be pald out of the proceaeads thereof all
of the aforesaid itams, then the entire indebtedness whethar due - and
payable by the terms hareof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall bha paid to the
Mortgagor, and the purchaser. shall not be obliged to see to the
application of the purchase monay.

Extension of the time for payment or modification or amortization of the
sums gecured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's asusccessor in
interest. Mortgagea shall not be required teo commence procaeadings

against such succesgsor or refuse to extend time for payment or otherwise

modify amortizatlion of the sum sgcured by this Mortgage by reason of any

gamand made by tha original Mortgagor and Mortgagor's successor in
ntarest.

Any forbearanca by Mortgagee in exercising any right or remedy hereundayr
or otherwise afforded by applicable law, shall not be a walver of or
praeclude tha exorclse of any such right or remaedy. The procuroment of
insurance or tha payment of taxes or other liens or charges by Mortgagee
shall not he & walvar of Mortgagee's right teo accelerata the
indabtednesa secured by thia Meorbkgage.

All remedies provided in this Mortgage are distipet and cumulative to
any othar right or remedy undar thls Mortgage or afiforded by law or
eguityanid may ba exercised concurrently, independently or succassively.

Tha covengnts contalinad herein shall bind and the rights heresunder shall
inure to “¢hie respective successors and assigns of Meortgagee and
Mortgagor ‘aucject to the provisicons of paragraph 3 hereof, All
covonants and aoraements of Mortgager shall be joint and several.

Excapt to the extsint any notlce shall be regulred under applicable law
to ba given in anothsy mannar, any notlce to Mortgagor shall ke given by
malling such notilce oy certified maill addressed to Mortgagor at the
Premises or at guch ccher address as Mortgagor may designate by notice
to Mortgagea as providaed hereln and any notice to Mortgagee shall be
givan by certified mall,.weturn raceipt requasted to Mortgageae’'s address
stated herein or te such cthar address as Mortgagee may designate by
notice to Mortgagor as providued herein. Any notlce provided for in
this Mortgage shall be deewsd to have been given to Mortgagor or
Mortgagaee when given in the nmanrer designated heraein.

Upcn paymanﬁaqf all sums sacurer by this Moftgaga{ Mortgagae shall

release Mortygage without charge to Mortgagor. Mortgagor ashall pay all
costs of recordation of any documarcation nacessary to release this
Mortgage.

Mortgagor hereby waives all right of homescead exemption in the Premises
and grants to Mortgagee the right to irspect the Premises at all
reasonable times and access thereto shall ba permitted for that purpose.

Mortgagor assigns to Mortgagae and authorizes the Mortgagee to negotiatae
for and collect any award for condemnation of 8”1l or any part of the
Premises. The Mortgagee may, in its discretion; £pply any such award to
amounts due heresundaer, or for rastoration of tha Prenmises.

If the Mortgagor is a corporation, tha Mortgagor heruby waives any and
all rights of redemption from sale under any order’ or decrea of
foraclosure of this Mortgage on its own behalf and on beha)f of each and
avary person, axcept decree or Jjudgment creQitors of the Mortgagor,
acguiring any interest in or title to the Premises subseguent to the
date of this Mortgage,

This Mortgage shall ke governed by the law of the jurisdiction in which
the Premises are located, In the event one or more of the provisions
centalned 1n this Mortgage shall be prohilibited or invalid under
applicabie law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisionsm of this Mortgage.

In the evant that any provisieon in this Mortgagae shall be inconsistent
with any provision of the Illincils Mertgage Foreclosure Law, as amended
(Chapter 110, Sectien 1101, gt geg,, Ill. Rav, Stats.}) (tha "IMF Act!),
such provisieon of the IMF Act shall take precedance ovar such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall

5 ANLSHTO+ I ND6/92




UNOEEICIAL.COPY . .

grant to Mortgagee any rights or wremedles upon dofault of Mortgagor
which are more limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absance of said provision,
Mortgagaee shall be vestad with the rights grantaed in the IMF Act to the
rull extont permitted by law., Without limlting the generality of the
foregolng, all expensas lncurred by Morigagaa to tha extent reimbursable
undor Scotion 18-15L0 and 15-1512 of the IMF Act, whather incurred
bafore or after any daecrea or judgment of foraeclosure shall be added to

the indebtedneas hereby securad or by the judgment of loreclosure.

IN WITNESS WHEREOF, the undersignaed have signed this Mortgage on thae day
and year first above wrlttoen at River Forest , 111ineis .

R/ 7

//Uoﬁn Poltorah

Ewa PoTtorak

STATE OF ILLINOIS )
5.8,

COUNTY OF  COOK )
T, the Undersigned, a Netagy Public in and for saild County, in the State
aferaesald, DO HEREBY CERTIPY 'DHAT: John Poltaorak and Ewn. Poltorak
d : personally
xnown te me to be the same persca(s) whose name(8) . (is) (are) subscribed to
the foregoing instrument, appearex bafore me this day in person and
acknowledged that __they’' signed, soaled and deliverad the said Instruments
free and voluntary act, 7Zor the uses and purposes therain set

as _their . - an 4 _ ‘
forth, including the release and waivei of the Right of Homestead.

ﬁzﬁz:hand and notarisl seal, this _lZEE__ day of

" ELOIS J, THOMPSON
NOTARY.PUBLIC, STATE OF ILLINOIS,
MICOMMISSION-EXPIES 2/23/07

LV TR

2EIL6LLE
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LEGAL DESCRIPTION

LOT 5095 IN ELK GROVE VILLAGE SECTION 17, BEING A SUBDIVISION IN SECTION 25 AND
36, TOWMSHIP 41 MNORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED [N THE OFFICE OF THE RECORDER OF DEEDS
ON NOVEMBER 14, 1969 AS DOCUMENT NUMBER 21013188, IN COOK COUNTY, ILLINOIS. '

07 36 202 004
1203 Glenn ‘Irall. Bk Grove Villﬂgc, 1L 600D7
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