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THIS MORTGAGE {"Security Instrument*} isgivenon August 26, 1954 . The monigagor is
Ramil €. Fajardo , Single Never Bemn married and LINA E. FAJARDOK‘
Married to SINFORIAND G, FAJARDO* \
: {"Borrower”).
This Securlty Instrumentisgivento LaSalle Talman Bamk, FSB,
A Corp. of the United States of America .
which is organized ard existing underthelaws of Unitted States of America , and whose address Is
4242 N. Harlap Q8venue, Norridge, [L 60634 ("Lender").
Borrower owes Lender e principal sumof Thirty Three Thousand Three Hundred Dollars and nofloo
Dollars (U.S.$33.260.00 ). This debt is
evidenced by Borrower's ncas dated the same date as this Security Instrument ("Note”), which provides for manthly
payments, with the full dett, ¥ £t paid earller, due and payableon Uctober 1, 2024 . This Security

Instrument secures to Lender: (2} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications of tha *ots; {b) the payment of all other sums, with interast, advanced under paragraph 7
to protect the security of this Seturity Instrument; and (c) the performance of Borrower’s covenants and agreemants
under this Security Instrument and the: Nt For this purpose, Borrowar dases hareby mortgage, grant and convey 1o
Lender the following described propeny !ocatedin Cook

County, litinais:

UNIT NUMBER 1605, §N THE SHERIDAN POINT CONGOMINIUM AS DELINEATED ON A SURVEY
DF THE FOLLOWING DESCRIBED REAL ERTATE:
FARTS GF LOTS 7 AND 8 IN BLOCK 1 (1N COCHRAN'S SECOND ADDITION TO EDGEWATER,
A SUBDIVISION IN THE EAST FRACTIONA! HALF OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N CODK COUNTY, ILLLINOIS, ALSC .
PART OF THE LAND LYING EASTERLY OF AND ADJOINING SAID PARTS OF LQTS 7 AND B, (5
WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' Ty THE DECLARATION OF CONDOMINIUM >
OWNERSHIP FOR THE SHERIDAN POINT CONDOMINIWM, RECORDED AS DOCUMENT 25149443 3
TOGETHER WITH 1TSS UNOIVIDED PERCENTAGE TNTFREST IN THE COMMON ELEMENTS. Y-
4
*THIS IS NOT HCOMESTEAD PROPERTY AS TC AVELINA E. FAJARDO AND -
SINFORIANO G. FAJARDO o]
T
14~05-203-012-10923 g
which has the address of 6325 K. Sheridan 1605 , ChicagD s
[Street] [City} -
lNingis 606860 ("Property Address"); -
[Zip Code) T

TOGETHER WITH all the improvements now or hereafter erected on the property, and a' cosernents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac ditic ns shall alsc be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrumeri 7.5 tha "Property.”

gy
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard haz the rightto
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuribrancas of record;_

by

Borrower warrants and will defend generally the title to the Property against all claims and demands, sibiact to any 2

encumbrances of record. =1
g ]
.
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All insurance policles and renewals shall be acceplable to Lender and shall include a standard mortygage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrowser shall prompily give to Londer
all receipts of paid premiums and renewa) notices. In the event of logs, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurarice proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically {easibie and Lender's security Ia not lessened. if the
restoration or rapalr is not economically leasible or Lender's security would be lessaned, the insurance proceeds shall
be applied 1o the sums secured by this Securlty Instrument, whather or not then due, with any excess pald 1o Borrower.
if Barrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurancoe carrlor
has offered to settle a claim, then Lender may colfect the insurance procesds. Lender may use the proceads to repalr
of testore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lencler and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha manthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lendor, Borrowar's right to any insurance policies and
proceeds resulting fror damage to the Property prior to the acquisition shall pass to Leindor to the oxtent ol the sums
secured by this Serurity Instrument immediately prior to the acquisition.

6. Occupanrsy. V'reservation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrovar shail accupy, establish, and use Lthe Property as Borrawer's principal residence within sixty days
afier the execution Of ¥ Security instrument and shall continue to occupy the Property as Borrower's principal
residence for al least ana vear after the date of occupancy, unless Lander atherwlise agraeas in writing, which consent
shail not be unreasonably v ithheld, or uniess extenuating circumslances exist which are beyond Barrower's controd,
Borrower shall not destroy, “amage or impalr the Property, allow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in fafaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment'cowd result In forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lendar's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfelture of (he Borrower's intarest in the Property or other material impairment of the lien
created by this Security Instrument or Cerder’'s security intarest. Borrower shall also he in default if Borrawer, during the
loan application process, gave materially falssor inaccurate information or slatements to Lender (or failed to provide
Lender with any material informaticn) In coinec.ion with the loan evidenced by the Note, Including, but not fimited 1o,
repressntations concerning Borrawer's cccLparcy of the Property as a principal residence. i this Security Instrument is
an a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires lee tlle 1o tha Propeny,
the laasehold and the fee title shali not merge unless Lender agrees 1o the marger in writing,

7. Protection of Lender’s Rights in the Properly. i Barrower (ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal przceeding that may significantly alfect Lender's rights in the
Praperty {such as a proceeding in bankruptey, probate, far condemnation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is n2cszsary to protect the value of the Property and Lender’s
rights In the Propetty. Lender’s actions may include paying ahy sums secured by a lien which has priority over this
Sacurity instrument, appearing in court, paying reasonable atto neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7 Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalloecome additional debt of Barrower secured by
this Security Instrument. Uniess Borrower and Lender agree to ather terme of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, ith Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condiiuon of making the toan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the rhartgage insurance in effect. If, for any
reason, the morngage insurance coverage required by Lender tapses or ceases ¢ e i effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insur:nce previously in effect, at a cost
substantially equivalent to the cast ta Borrower of the mortgage insurance previously in efect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance cov2age is not available, .
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morngage inctrance premium being e

&

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will 1ccent, use and retain thesg
payments as a loss reserve in lieu of mongage insurance. Loss reserve payments may no {onge: be required, at the

option of Lender, If mortgage insurance coverage (in the amaunt and for the periods that Lender're_uires) pravided bi,
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required IQ
maintain mortgage insufance in effect, or to provide a loss reserve, until the requirement for mortgage lasurance ends-

in accordance with any written agreement between Borrower and Lender or applicable law. "

6TL86206
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sacured by thls Securily Instrument. However, this optlon shalt not be oxerclsod by Londor if oxurciso is prohibitad by
federal law as of the date of this Security Instrument.

It Lendler exarcises this option, Lender shall give Borrawer notice alf acceleration. The natice shall provide a perind
of not less than 30 days from the date the notice Is delivered or malled withitn which Borrower must pay all sums securoed
by this Sacurity tnsteumont. If Borrawer fails to pay thase sums prior 1o tho oxplration of this period, Lendaer may invokn
any romedies penmiitad by this Securlly Instrumeont without furthior notice or detmand on Boreowar

18. Borrower's Right to Reinstate. {f Barrower meels contaln condlitions, Borrower shall hava the right 1o have
anforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 56 days (or such other period
as applicable law may specify for reinstatement) before sale of the Properly pursuant to any power ol sala contatnod in
this Sacurity Instrument; or (b} entry of a judgment entorcing this Securily instrumaent. Those candltions are thal
Barrowar: (a) pays Lendor all sums which then would be due under this Security Instrument and the Note as if no
neecloration had occurred, (b) cures any defaull of any other covenants or agreements; {c} pays all expenses incurrod
in wforcing this Socurity Instrument, including, but not imited 1o, reasonable attormoys’ 1oos, and {d) takos such action
as Londor may reasonably roquire to ussuro that tho Hen of this Securlty Instrumont, Lender’s rigits in the Projornty end
Borrower's obligation 1o pay the sums secured by this Securlty Instrumornt shall cortinua unchanged. Upon
reinstatemant by Borrower, this Securily Instrument and the ahligations secured hereby shall remain fully effective as il
no acceleration had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Nute (together with this Security
instrument) may ba.sold one or more timas withowt prior notice 1o Borrower. A sale may result in a change in tha entity
{known as the "Locn Servicer”) that collects manthly payments due under the Note and this Security lnstrument. There
also may be one of riore changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Seryicer, Borrower wi' b3 given written natice of the change In accordance wilh paragraph 14 above and appticable law.
TRS notice will state (hs'pame and address of the hew Loan Servicer and the address 1o which payments shouid be

w4 matle. The notice will 220 :ontain any other information required by applicable law.

e’ 20. Hazardous Substznces. Borrower shall not cause or permlt the presence, use, disposal, storage, or release of
‘@ny Hazardous Substances a7 or‘n the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting

M ine Property that Is In violation ¢i 2ny Environmentai Law. The preceding two sentences shall not apply to the presence,
{eayse, or storage on the Property.of amall quantities of Hazardous Substances that are generailly recognized to be
‘tappropriate to normal residentlal usesand to maintenance of the Property.

Borrower shall promptly give Lenuer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Botrrower has {ictuw! knowledge. If Borrower learns, or is naotifled by any governmental or
reguiatory authority, that any removal or other ramedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sulisturces” are thase substances defined as toxic or hazardous
substances by Environmental Law and the foliowing 4 sustances: gasaline, kerosene, other flammable or toxic
petroleum products, taxic peslicides and herbicides, volat’c solvents, materiais containing asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 20, "Znvi.enmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heu!th. zafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furisércovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 2ur'cwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrumem/(bat not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The natice shall spec'fy: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the ~utice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or befc.e the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, forec’asure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righiic rainstate after acceleration and the
right to assert in the foreclosure proceeding ihe non-existence of a default or iny other defense of Borrower lo
acceleration and foreclosure. If the defauit is not cured on or before the dats serified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur;y-Irstrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lenter 2hall be entitled 1o collect ali
expenses incurred in pursuing the remedies provided In this paragraph 21, includiny, but not limited 1o,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall reiexse this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption In the Property

ILLINGIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//G4G1/3014(9-90)-L. 3/17/93 PAGE 5 OF 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 26t h dayol August, |[4%94 , and is
incorparated Inlo and shall be deamed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) ol the same date given by the undersigned (the "Borrower”) 1o secura
Borrowers Noteto LaSalile Talman Baux, fS58B., A Corp. ! the Untted
States of Amorioa
(the "Lendar") of the same date ard covoring the Property describad it the Secunlty Instrument and lacatod

at:

B32Y H. Sherctedan F1600,Chicage, ]t LOBLO
{Properny Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

SHERIODAN POINT CONDOMINIUHM
{Name of Condominium Project]

(the "Capaominlum Project”). If the owners assoclation or othet entity which acts for the Condominium
Project the” Owners Assoclation”) holds title to praperty for the benefit or use of its members or
shareholders, the Propenty afso includes Borrower's interast in the Owners Association and the uses,
proceeds and be nefits of Borrower's Interest.

CONDOM/NI A COVENANTS. [n addition to the covenants and agreements made in tha Security
instrurnent, Borrowarund Lender further covenant and adree as follows:

A. Condominiur Catigations. Borrower shall perform alt of Borrower's abligations under the
Condominium Project’s Constiiuent Documents. The "Constituent Cocuments” are the: {J) Declaration or any
other decument which creates the Condominium Profect; (i} by-taws, (ill} code of regulations; and {iv) other
equivalent documents. Borrowe: shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Docvinients.

B. Hazard insurance. So lonr as the Owners Assaciation maintains, with a generally accepted
insurance carrler. a "master” or "blaiket' policy on the Condominium Project which is satisfactory to Lender
and which provides Insurance coverays i, tha amounts, for the periods, and against the hazards Lender
requires, including fire and hazards inesie within the term “extended coverage,” then:

(i) Lender waives the provisionin Uriiorm Covenant 2 for the monthly paymen to Lender of the
yearly premium Instaliments for hazard Insursise on the Property: and

(i) Borrower's obligation under Uniiorm Covenant 5 to maintain hazard insurance coverage on the
Praperty is deemed satisfied to the extent that thi: reculred caverage Is provided by the Owners Association
policy.
Borrower shail give Lender prompt notice of any larse in required hazard Insurance coverage.

in the event of a distribution of hazard Insurance pruceeds in lieu of restoration or repair following a loss
to the Property, whether 1o the unit or to common elemearis;any proceeds payable to Borrowser are hereby
assigned and shal} be paid to Lender for application 1o the s1:.13 secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Botrower shall take such.Ctions as may be reasonabie 1o insure that
the Owners Association malntains a public liability insurance policy acceptable in form, amount. and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable
to Barrower in connection with any condemnation or other taking of all ararv nait of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of cchdemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shait be applied by Lander to tiie sums secured by the Security

Instrument as provided in Uniform Covenant 10. :
E. Lender’s Prior Consent. Barrower shall not, except after notice 1o Lendar apd with Lender’s prior UL,
written consent, either partition or subdivide the Property or consent 1o o
(i} the abandonment or termination of the Condominium Project, excapt for.abasdonment or $
termination required by law in the case of substantial destruction by fire or other casualty clin the case of a =

taking by condemnation or eminent domain;
&\,Al

.

3

(i)) any amendment to any provision of the Constituent Documents if the provisions tor the

express benetit of Lender,
(iii) terminatlon of professional management and assumption of self-manangement o/the Owners

Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Barrowsr does nat pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shalt become additicnal debt of
Borrower secured by the Secustty Instrument. Unless Borrawer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

'S

=

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

CO| IdOI Y i'ﬂi‘u' 12] R'der.
(Sea') é é ; 1 = (Seal)

-Borrower Ramil E. Faja td o -Borrower

(Seal) M é- ’%‘M {Sean

B :
ofOWer L UEIINA E. FAJARDO Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3130 9/90
ISC/CRID*~//0392/3140{09-90)-L Revised B/91
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ADJUSTABLE RATE RIDER o

(1 YEAR TREASURY INDEX - RATE CAPS}

THIS ADJUSTABLE RATE RIDER is made this 26th dayol August L 19 44 ,
and Is Incorporated inlc and shall be deemed 1o amend and supplement the Mortgage, Beed of Trust or
Security Deed (the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Barrower's Adjustablo Rate Note (the"Nola™jto Lasalle Talman Bank. FSB

(the "Lender") of tha same date and covaring the proparty dascribaed In the
Securlty Instrument and located at:

i?2% N Sl e bdan F 1604

Chicaga, bL vobnn .

(Froporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the Sscurity
(nstrument, Barrower and Lander further covenant and agree as follows:

[ATINTEREST RAIE AND MONTHLY PAYMENT CHANGES]

The Note provide toran Inltial interest rate of 8 . 0000 %. The Note providaes for
changes In the Interest rite and the monthly payments, as folfows:

[d, INTEREST RATE ANC mONTHLY PAYMENT CHANGES|

[{A) Change Dates |

The interast rate | will pay maychangeon 0ctober t, 2201 , and on that day and every
12th month thereafter. Each dute on which my interest rate could change Is called a "Change Date."

B} The Index
Beginning with the first Change Data, my interast rate will be based on an Index. The "index" is the
waekly average yleld on United States Trea/sury securities adjusted to a constant maturity of 1 year,
as made avallable by the Federal Reserve E2arz. The most recent Index figure avallable as of the
date 45 days before each Change Date is callec tha "Current Index".

if the Index Is no longer available, the Note Holge! v choose a new index which is based upon
comparable Information. The Note Holder wili glve me “ictice of this choice.

[{€) Calculation of Changes |

Befare each Change Date, the Note Holder will caleulale my new inlterest rate by adding
Two and Three [ Quarters percentage puints (27580 %) to the Current
Index. The Note Holder wilf then round the resuit of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated In Section 4/J) Lelow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpald principal that | am expected to owe at the Change Date In fu’ or the maturity date
at my new Interest rate in substantially equal payments. The resuit of this calc Jlatian.will be the new
amount of my monthly payment.

[{D) Limita on Interest Rate Changes)|
The Interest rate | am required to pay at the first Change Date will not be greater than
12.0000 % orlessthan 3 .000¢0 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
wlilt never be greaterthan _12.0000 %, norlowerthan__2 . 7500 %.

[(E) Effeclive Date of Changes |
My new interest rate will become effective on each Change Date. i wili pay the amount of my new
monthly paymeant beginning on the first monthly payment date after the Change Date untit the
amount of my monthly payment changes again.

{(F) Notice of Changes |
The Note Holder will deliver or malil to me a nctice of any changes in my interest rate and the amount
of my monthly payment befarg the sifective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

MW1052 9/10/93 " ADJRATE RIDER-1YR TR, P1
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