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BURLING BANK

ASSIGNMENT OF RENTS

t41 WEST JACKSON BOULEVARD
CHICAGO, ILLINDIS 80604
{312) 408-8446
‘LENDER"

TV U"GARANTOR T T T ' T U BOAROWER

Paxrkway Bank and Trust Company, Parkway Bank and Trust Company,
as Trustee, under Trust Agreement as Trustes, under Trust Agreemnsnt

No. 10563 dated MARCH 26, I09€. /)3 No. 10863 dated MARGH 36, SURD.; D92
AO0K COUMTY. ILLINDIS

199k SEP 13| A 11- 08 29‘5535989'*_9 o

ADDRESS

TELEPHONE NO. © T IDENTIFICATION NG, TELEPHONE NO. IDENTIFICATION RO,

OFFICER INTERES ¢ PRINGIPAL AMOUNT/ FUNDING] MATURITY CUATOMER
INITIALS RATE CREDIT LIMIT AGREEMENT DATE DATE . NUMBER

WSA VARIAELYI ~ £200,000.00 08/0C4/94 08/04/99 | 6888046 9004 o

1, ASSIGNMENT. In consideratisn of the loan evidenced by the promisscry nata or credit agreement described above (1he “Note®), Granior absolutely
assigns 1o Lender ail of Grantor's inturasiin the leases and lenancy agreemenis {the "Leases™) now or hersatier execuled which elate 1o the real property
described In Schedule A which ls attaches. to this Agreement and Incorparatad herein by this reference and any improvements located thereon (ihe
*Rramiges”) including, but not timited to, ie 'sases described on Schedule 8 attached harelo and Incorporated herein by refecence, This Assignmient is jo
be broadly construed and shall encompass 7/ rights, benefils and advantages 1o ba derived by the Grantor from the Leases including, but not limited 1o all
tents, Issues, Income and profits arising from the-Laases and renewals thereof, and all security deposits paid under the Leases. This Assignment is an

absolute assignment rather than an assignment {or e acviclty purposss only.

2. MODIFICATION OF LEASES. Grantor grants to Lorder the power and authority to modify the terms of aay of the Leases and to aurrender or
terminate the Leases upon such terms as Lender may di term:ne.

2. COVENANTS OF GRANTOR. Grantor covenants and agr :es that Grantor will:

a. Observe and perlorm all the obiigations Imposed upor thi landiord under the Leases,
b. PRefrain from discounting any future rents or axacutlnd sy tulure assignment of the Leases or coflect any ronts in advance without the written

consent of Lender.
Perform all necessary steps to malntaln the security of thu Leas== for the benefit of Lender including, ¥ requested, the periodic submigsion to

Lender of reparts and accaunting Informatlon relating to the ret elpt of rental payments.
d. Refrain from moditying or tarminating any of the Leases withou' the written consent of Lender.
e. Execute and dallver, al the request of Lander, any assurances and rssiynmants with respact to the Leases as Lender may periodically require,

C.

o

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 10/ .esJdef that: -

a. The tenants under the Leases are current In all rent payments and are not /1 oy fauit under the terms of any of the Leasaes. el

b. Each of the Leases is valid and enlarceable according to its terms, and *ie'c are no claims or defanses presently existing which could ba™l

. asserted by any tenant under the Leasas against Granter or any assignee of Ccanior, (&%,

~ No rents or security deposits under any of the Leasas have praviously besn azsl wied by Grantor to any party ather than Lender, (4]

Grantor has not accepted, and will not accept, rent in excess of one month In advance undler any of the Leases, w
Grantor has the powar and authority (o execute this Assignment.

Grantor has not performed any act or executed any instrument which might prevant.Lenier from collecting rents and taking any other Bction kN

_under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as these s no default under the Note described abovy, tra Morigage securing the Noje, this Agreement
or any other present or future obligation of Borrower or Granter to Lender {"Obligations"), Grantor may ¢zt all rents and prodits from the Laases when
due and may use such proceeds in Grantor's business cperations. However, Lender may at any time require Grantor to deposi all rents and profits into an

account maintained by Grantor or Lender at Lender’s institution,

6. DEFAULT AND REMEDIES., Upon default in the payment of, of in the perdformance of, any of the Oblijalio) s, Lender may at its option take
possession of the real property and the improvements and have, hoid, manage, lease and operate the Premises 2n t7roos and for a period of time that
Lender deems proper. Lender may proceed to collact and receive all renls, income and profits {rom the Premises, apu tunder shall have fuli power to
periodically make alterations, renovalions, repalss or replacements 1o the Premises as Lender may deem proper. Lendar ‘asy apply all renls, income and
profits to the paymant of tha cost of such alterations, tenovations, repairs and repiacements and any expenses incident to *4¥py and fetaining possession
of the real property and the management and operation of the real property. Leader may keep the Premisas properly Intured and may discharge any
taxes, charges, claims, assessmenis and other llans which may accrue. The expanse and cost of these actions may be paid frarths rents, issues, lncome
and profits recelved, and any unpaid amounis shall be secured by the Note and Morigage. These amounts, together with attonaya’ lees, legal expernses,

and other costs, shall become part of the indebiedness secured by the Mortgage and Jor which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-lact coupled with an interest, at Lender's option, upon
taklng possession of the real property and improvements under this Assignment, lo lease Of re-lease the Premises or any parn thereod, to cancel and
modify Leasas, evict tenants, bring or defend any sults in connection with the possession of the Premises in the name of elther party, male repalis as
Lender deems appropriate and perform such other acts In connection with the management and operation of the real property and improvements as
Lender may deem praper. The receipt by Lender of any rents, income or profits under this Assignment after institution of foseclosure proceedings under
the Mortgage shall not cure any defautt ar aHect such proceedings or sale which may be held as a resutt of such procesdings,

8. BENEFICIAL INTEREST. Lender shall not be oblipated to perlorm or discharge any obligation, duty or llabllity under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnify Lender anc to hold Lender harmiess from any and all liability, loss or damage which Lender may incur
under the Leases by reasan of this Assignment and from any and ali claims and demands whatsoever which may be asserted against Lender by reason of
any alleged cbligations or undertakings on Lender's pan to perform or discharge any of the terms or agreemants contained in the Leases. Should Lendar
incur any fiability, loss or damage under the Leases or under or by reason of this Assignment, or In the defense of any such claims or demands, the
amount of such loss, including costs, legal expenses, and reasonable attarneys’ tegs shall be secured by the Morigage and for which this Assignment was
given. Grantor agress 10 reimbursse Lender immadiatety upon demand tar any such costs, and upon fallure of Grantor to do so, Lender may accelerate and

declare due all sums owed to Lender under any of the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender 1o the tenants undes the Leases foi tha payment of rents or written notice of any default
claimed by Lender undes the Leases shall be sufiicient notice to the tenants to make fulure payments of rents directy to Lender and {0 cure any default
under the Leases without the necessity of further consent by Grantor. Grantor hersby releases tha tenants from any itability for any rents paid to Lender or
any acticn taken by the tenanis at the diroction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and righls granied ase separale and independent {rom any obligation contained in the
Mortgage and may be snforced without regard to whather Lender institutes foreclosure proceedings under the Mongage. This Assignment is in additon 1o
the Morgage shall not atfect, diminish or impair the Mortgage. However, the rights and authority granted in this Assignment may be exercised in

conjunction with the Mortgage.
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11. WMODIFICATION AND WAIVBR. [he modification o1 walver of any of Grantor's ubligntions or Lordor's tights undet 1his Agresmant must be
oontained In a writing signad by Lende:. Landns may perioim any of Grantoi's pbilgations of delay o1 (ail to exercise any af ftn 1ights withou! causing &
walver of those obilgations or righta. A walver on one cccasion shall not constitute & walver on any other occaston. Grantod's obligations under thig
Agresment shall nol te atlected i Lendesr amends, compromises, exchianges, falls 1o exerclse, Impealis or relaases any of the obligations bslonging to any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor waives any right to a jury trial which Grantor may have

under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the malurily date of the Note and Morigage is axtended bacause of a maoditication,
renewal or axtansion af the socured indeblodnoss, this assignment shall be awtomatically exionded 10 the new matuntly of saxiension date and shall be
enforcenble against Grantor and Borrower on A conlinuous basis thioughaut all renewn!l and extension penods urhl sych tiiie aa the undortlying

indetedness haa been iotiod and paid in tull,

13. NOTICES. Any notloe or other communication to be provided undat ihis Agreornesm shall be in witing nnd sent to the parties at the addrossss
indicated in thia Agresment or such othar address as Lthe panies may designate in wiiting from time to tima.

14. 8EVERABILITY. If any provislon of this Agtesmeni violates the law or in unentarcoabia, the reot of the Agrosmient ahalt semain valid.

15. COLLECTION COSTS. If Lendor hires an atorney to assist In coliecting any amount due or anforcing any right o remedy undar thia Agreement,
Grantor agrees 1o pay Lender's attornsys' fess, legal expensed and collection costs,

18. MISCELLANEQUS.
8. Adefauit by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or termmate such Lease shall be

deemed a defaul under this Assignment and under the Note ang Mongage so long as. in Lender’'s opinion, such default results in the
impalirment of l srider’s seécurity.

A viclation by Gin~.tor of any of the covananis, representations or provisions contained in this Assignment shall ba deemad a default under the
terms of the Note 70 Morigage.

This Agiaement shril be binding upon and Inwe to the benelit ot Granior and Lender and thes respeclive successors, assigns, frustees,
recelvers, administrais. s parsonal representatives, legatees, and devisees.

This Agreement shall ¢ g-.varned by the laws of the stale indicated in the address of the 1eal propetty. Grantor consents fo the julisdiction and
venue of any court Incated ir.il e stale indicated in the address of the ceal property in the event of any legal proceeding under this Agroemerd,
This Agraement s executey { "Dersonal purposes. All taterences 1o Grantor in this Agreemont shall inciude all parsons
aigning below. Il there I8 more/hin one Granlor, their obligations shall be joint and several, This Agreement and any refated documents
ropresent the compiete and integre = undarstanding between Grantor and Lender pertaining to the 1erme and conditions o} those documents.

17. ADDITIONAL TERMS.

ﬂ:b&a—-ueﬂ,gege—io—meabed—br—’iﬂst: S not—gemnti—]:r,—"but-m"’rrustea ~and it is-exprassly
undearstood that nothing contained hereir shall be construed as creating any personal

liability on Trustes, and any rec{:%\_r_gx;y_:m;-»be—fu'ra”ry against and out of the Propertg;
ect ¢ -3

howaver, this w be liability of any Borrower or guarantor of t
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT.

Dated: AUGUST 4, 1994

GRANTOR: Parkway Bank and Trust Company GRANTOR:
as Truttee under Trust Agreement No. 10563

not personally, but as Trustee

GRANTOH: GRANTOR:

GRANTOR:

GRANTOR:
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THIS ASSIGNMENT OF RENTS, is exccuted by Parkway Bank And Trust Company. not personaily but as Trusee ag aforesusd,
i the exercue of the power and authomy conferred upun and vested in 0 a0 weh Trustee. Nething heresa or sn g Trust Deed ot
Murtgage or v sad Note or Notes contatned shall be construed as creattng any habiity o Phtkway Bank Ang Trist Company
personally 10 pay the wid Note o7 Nates or any inzered that may accrue thereon, or any indebtedness accrung thereunder or hereunider,
vs to perfart any agreement or covenant enher eapress ar imphed herein ot therein contained, alf wch Gabity, if any, being exrresly
waved by Awmgnee 3nd by anyone now or hereafter clivmng any nght ot securty hereundes. So far as  Parkway Bunk Ang rust
COnpUBY.  persurlly, s concerned, tht Amgnee hereunder or the legal habder or holders of wid Nate or Notes and the awner or
owners of any ndebtediun accrumg hereunder o anyone makmg any chan hereunder shall Jook solely to the tsum propeny heresn
described and to the renls hzreby asngned Tor the pagment thereal, by the enforcement of the Gen hereby and by sad Trusy Deed or
Martgage cteated, 1n the maine: herain and o sad Trust Deed or Morgage and Nute or Notes pravided.

IN WITNESS WHEREQT, ~Parkway Bank And Ttust Company, not personally but as Trustee 45 aforesard, has caused these

. presents (o be signed by et Vice-Peegrieat Truw Officee, 20d 1s curporate seal to be hereunto afhxed and attesed by 12 Aspaant Cashier,

at the place and on the date frst above woaten.

PAPKWAY BANK AND TRUST COMPANY
23 Tfm{c‘e Ma!cm.ud and n /cryml)y. .

. President. T'c Ofcer

Awistant/Cosheer TRuEF OFFRCA -

ATTEST: .

(fh/( u,fm. A’.sx.A){.D

3 Nomy “Public 1n and for sad Coumty. 1n the ‘state “oresnd, Do Hmby Ccm{y, that

( "‘{”5/\/ £ 5-52)"”)5*’/ vy Vice-President: Trast Officer

v
af Fatkwgy Bank Ang Tryst Company, ‘/U 4'” / UU( 't)')f“ -~ -
Asustant dﬁm ol Parkway Bank And Trust Cnmpﬁny, who ate ‘mmily knnwn o me to
be the same persons whose names are subseribed to the foregoing tnstrimen. ag such Vice-Premdent
Trust Officer, ang Asustant Cashuer, respectively, appeared befote me 2mzcday in person and
acknowledged that they migned and delivered the foregoing ingrument 4s Zaesr own free and
voluptary act and as the lree and voluptary act of said Bank, as Trusee a afiresad, for the uses
and purposes thetein set forth; and the sard Assneant Cashier then and there ackadwle ged that he,
as cusodian of the corporate seal of sand Bank, did affix the corporate sea) of sad Bank to sud
nstrument a p tree and voluntary act and as the free and voluntary act of said Bank as
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