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THIG MGATQAQE is made this ——S010MDEE 1004, Lotwoon the Mortgagor
MAHUEL QUZMAN D DACHELON AND OH! 1A 8B RA JBDTO URIRL SBERNAND, AB JOINT TGNANTB

Meroln *Dotrowst”), and tho Morlgagos, BquiGredit Cotporation of Niinols

a corparntian o/ganizad ant exlsting under the lavs of Ilinols  whose address s 1701 0, WOODNIBLD AD » BTN 200

SCHAUMOUANG, ILLINGIG 80170 ‘ {haroin "Lonciar),

Yhaotons, Bartowat ly Indobied 1o Lendat in the prinaipal sum of 1.8, ¢ 14,000,00 ¢ whith Ind#bisdness s
avictonioact by lorower's noto dalnd ... Seplompe; B, 1004 and axienaions an renewals iherup) (hotein 'Nm-').
providing for manihly instaliments of pincipal anct Intarest, with the Balancs of indeblotiness, If not soansr piald, cmo and payableon  ____.

Ootabear 1, 2004 H

To Secure 1o Lendoc the repaymenl of the lndvbhdmu evidangod by lho Note, wih lnlonn ‘huuom he paymom ol.all othet surns,
vrith Interast theteon, advanced In needrdande, harowlth to protest the sesullly of this Morigage; and the perlormanca ol the cavananty and
agroomanis of Barrower haretn conlalned, Bartowor oes hetoby mongage, g/ent and convey (o Lender, the foliow!ng described propanty

1caatadt In the County of COOK . Stato of Hlinols:
coatedt In the unto '” : 94798169

LOT 350 IN D KENNEDYJ& PARK ADDITION BE!NO

SUBDIVISION.OT THE EAST I/Z OF THI SOUTHEAST ) {BXC.BPT
THE BAST (6,7 FEET QF THE SOU'TH 466,7 FEET) IN-SECTION 12
TOWNSHIP 3 ' T'. H RA NGE 1'* EAb’P QF THE THIRD I‘RINCIPAI. .
MERIDIAN, IM CLAK COUNTY, LLLINOIS,

PN A 19412406020

THE SUBJECT LAND IS NCT. #7ESTEAD PROPERTY AS TO URIEL SERiANG (V3.

. DEPT-UI RECORDING $27.50
. ' Te00 L1 TRAN 3734 09/13/94 11:13:00
v A3 RV RSP RE 169
a0 <+ COOK*COUNTY'RECORDER ¢ ™'

E T A L ! R

. Cpgegtlep ety R bt . y "'“‘-;"'-"'*:l‘
which has the adedross of 5174 S, ARTESIAN |~ CHICAGD. -
] , [SIranll . rony)
fiinots 40832 (horuln 'Propony Addross’); .
(2p Cade}

Tegother with alf tho lmprovoments now or nmanw oroclod on the property, and all oasemerts, iphis, appunonnnuns and rente, alt of
which shall be desmed to be and remain a pan of the property coverad by this Morigage: and.n! of.ing Ioragoing. tognlhor with sald
proporty {of the leasehoid estate Il this Mnngaqg fs on a Ienuhald) are heuinatior tofosred 10 as tho "Prope 1y, . :

Bortowor covonnnta Ihnl Borr_owur Ie laywiully aol*od nl the estate hereby canvayed. and.has the fighl 1o mu rt_;ago, grant end convey ihe -
FProporty, and that lha Propony Ja unoncumbezud oxoopl for oncumhrancns olrocord. .Borrowar. covanants tniat Bocower wanants and will
dafend generally the fiile to the Propany noanal all claims and domands, subjoc! to ancumbiances of racord, -
UNIFORM COVEMANTS. Borrower and Londar covenant and ngree as {ollows: '
1. Pnymmt of lenclpal and Intornl* Propuymant and Lalo Charges. Borrowor shall ptompily pay whon duo the princior of und fnmruat
on tha dobt avidenced by lhn Nota and nny prepaymaent, inle chargas and ather ohargoes.cus.-under the Noto,

2, Funds lor Taxos and Imurnnno, Sub]ucl -3 upphcnb{n fvw of B wiitien walver by Lendar, Borowor shall pay to Londie  on the day
menthly paymaonts ol pringipal nnd ln\mosl are payable undot the Nats, untii-tho Note-is paid In fult, & sum (haraln "Funds®) v5ual to one-
twalfth ol the yoarly taxes and asuassmums [lnoludlng condaminium and plannud unit, davelupmam assassiients, il any} which may nnaln

plus nnn-twalhh of yoarly promlum (nh!allrr;oms for mortgage insuranco, if any, all as ronnonahly oatimated inlilally and fram time to time by
Lender on the basls of aasusmama and Bllls ¢ and fensonabis estimatas therecl,, Borrower shall not be;obligated to make such payments of -
Funds to Londar 10 the exient thal aorrowor maken auch payments 1o the holder of a priar mangaga or deed of rusy If auch hotdor lu an -
institutional Iendor '
1 Burmwa{ pays Funds o Londar. thn Funds ahall bs ha]d Inan lnstlluﬂon lho dcposlta ot accounts of. whloh ato insurod or guéranleod by a’
Fedaral of slato agency (Ineludlr:u Londur it Landc: 13 such an insthution). Lendsr shail appiy the Funds 10 pay sald 1axes, usauumcnts,
Insurance ptnmlums nnd ground reqts Londor m&y nat charge for 8o holding and applylng the Funds, annlyzing sald account or vornylng
and comp!llng sald asaeaumema  and | bllls‘ unleas Londer,pays Bortower inlerast on.the Funds and. applicable law permits Londer to mike -
such & uharge Borrowor and Lender ay pgres, ln w;itlng at,ihe lime of axecullon of this Morigags:that-intereat on ithe Funds ahal) be’ pald

1] Bormwor ag»d unieaa nucn [c;Hang ,rnndalar uaplluablo law. requiran-such:interest.to:be palti; Lendar shali‘nelbe raqwred to pay

il

Borrower an interut or namtpgs mv‘q.“gqqdq,(l.onqpr shalliglve 1o Borrower,without charge,.an-annual. accounting‘ot me'Fundu show!ng“ )

AR Tl

Y
credits and debiu 10 the Funds and the purpose far which each debit to the Funds wes mado, The Funda are pledged as additional security

{or the sums secured by this Monqaga. . "b
4
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i the amoudst of 1ho Funds held By Londest, wogoiher withi tho lutute montiy installments of Tungs payalle pom to the due dhins ol Thwes,
ABROREMBNLE, INBIANSO Proiums pnit Giound ronis, Lhall ¢2covd tho aMount 10QUIled 10 DAy LA A1 0k, BLLEKLIMODLL, INKVIANLD

Promivmy antd ground jamie as they tall gue, tuch orcoss shall bo, ai Borrower’s oplion, sithor promply tenaid to Bottowet o1 Crediled (o
Borrowor on mealldy instalimems of Funds, W the amouni of the Funds held by Londor thall ot Lo sutlicient (o phy tar o, axensamonts,
nsuiance premiuime and grounid 100t av Yhoy Tah due, BDouowe! shall pay to Lendor any amMou nucaushty 10 ks 4 1he dobeency in Ghe
of Mot phymenis as LONYST MAY 1oquio,

Upon payment ln tall of all sums scoutetl by this Mongage, Lunder shall romptly talund to Bouowoet any Futwis hwit by Lontior. Il untm
paragaph 17 horoo! tha oporty is wolt or the Mpperty is othorwise acquited by Londer, Londol Lhall appty, nd intat thiah immediataly prior
W the salg af the Prapoity o i noquisition By Lendor, Any Funds held by Lendor a1 tho Lime of apPUCAUDH AR N CTHCH BOAINGT 1ho bums
Booutod by Wils MOIDADD.

3. Application of Payinents, Unlsss applicabio Iaw provises olhorwike, all paymenis rooeived by Londos untiod tho Nole and patageaphs o
anvi 2 hoteo! shall o spplivd by Lontet Hist In paymoent of amounts payable 1o Lender by Bottower undo paiagaph P heteol, then to
lnkorast payablo on tho Note, and thon Lo tho piincipal of the Wote,

4. lor Mongagos and Dooda of Trusl; Chargos; Lions. Borrowor shiall pordoron atl ol Botownt's obUpRUDAL unic: any MDNPADD, ool of
{tust o Siho! spouiity Rgroament with a lien which has priorily over this Mortgage, including Bonowor's covonants to mako paymonis whon
cdue, Bonpwet shail pay o cause 1o bo paid all taxos, assessments and other chaigos, tines and impositionn altributable o tho Pioporty
Rropoity Taios') which may atirln a pidorty over this Mongape, and leesehold paymonis o1 pround 1onts, If any. In the ovent Borrowe! lnile
19 By ahy _|:mo5 n’nq pj‘{\;uan Propeny Taxos, Londer may, in ifs solo disorolion, pay such chasges and add tho amounte thoeroot 10 tho
peingipat m{)l;\im o Hkitin *oé.tfod Ly tho Seoutlty instrument on which Intotost shiall acciue at Yhe oneac! ae vol fonth i the Wole,

8, Hinxard insurance, Brorower shall koop the improvamoents now axtsling or hotoalts: niociod on the Proponty insured apninst foss by fire,
haraida included within th(: to'm 'oxtondod covolape’, and such other hazaids as Londge: may requiro and in such amounta and o1 such
periods as ,ondsi may roquire

The insuranco carrior providing yar ‘niwinncs shall bo chosen by Bowuowset subjoct 1o spproval by Londet: provided, thal such appioval shall
oot b unichsonably withhold, In-thr ovant Bontowoer talls 10 maintain hazard intuinnea {including any ivquliod fiood Insutance) D an
amount suificion) 10 aallely all iIndobier’ 1049, lees, and chiaigos owed Lender {in nudgition to paymont ol all lions and chaigos which may
inava piiotity ovor Londor's Injoioet In thy jopoity). Londer may, la it sola giscietion, oblain such inkurance naming Londos as the solo
benofictary {(single Inteiost coverage). Londor 7in add any pramiums pald (o1 suth insuiance to the principal amouni of the loan securod by
this Soourity instiument on which intorast shai'. 20,50 8t tho ooneact tale set fo1th In tho Note. Al insuranca policios and ranowals thereof
shall oo In b torm accoeplablo 12 Londor and shaliinglus/c.a standard mongage clause in iavor of and in a loim acceptable (o Lender, Lender
shall havo the right (o hold the policles and ionewals  hersof, subject to the teims of any Monpago, deod of itust or othet secutity agicomont
with a flon which has pdodiy over this Mongage.

in tho nvent of Joss, Borrowor shall give prompt notise to.27-neutance carliss and Londer, Londet may make proof of Ioks if not made
promplly by Borower,

_ i the Proponty Is abandenod by Botrower, of if Bortowot fails 10 {8 ipond 1o Londor within 30 days fiom thr dale nofice is malled by Lendet 1o

Borrowbt \hal tho Insuranco-oartlor otioss 10 sotile a claim for insute o8 Benelits, Lender is authorized 1o collect and apply thy insurance
procacds at Lendsr's option,elther 1o restoiation o ropalt of the Props ity of 1o the sums sscuted by this Morpage.

8. Presorvaiion and Maintenance of Property; Losssholds; Condominiyms; Pianned Unit Developments. Borrowdr shall koep 1he
Proporty in good repalr and shali not commit waslo or pormit impalimer! o1 deteticzation of the Proparty and shiall comply with ihe
piovisions of any loaso !f this Monigapoe s on a lpasehold. if this Morigege 1 on'a unit In & condominium o1 & planned unit development,
Boirowo? shall porform sll of Boirowor's obllgations undor tho declaration o1 cover.ar,s craaling of governing the condominium ol planned
unli dovolopment, the by-laws and regulailons of the condominium ar plannod unit (evasicoment, and conetiiuant documents.

7. Protostion of Lendor's Scourlty. |l Boirower fails 1o perform the covenanis and igieame=ts containad in this Mortgage, or if any aclion
or proceeding 18 commenced which matodlaily alfacis Londar's intatast in the Propeny {inelsding withow limitation), then Lender, a1 Londer's
option, upon nolice 1o Botrowsr, may make such appoarances, disbuise suth sums, including 1sasonablo attorneys' foes, and tako such
aclion as is nocessary {o profect Lendot's Interest. M Lendor requited mongapr insurance 85 a (oad Hion of making tho loan socuted by this
Morigage, Borrower shall pay the pramiums required 1o mainteln sueh Insurance in offecd unul Lsuch time as the 1equitomont for such
insutance 1erminales in Accordance with Borrowo!'s and Lender's wiitten agieoment o1 applicabie law

Any amounte disbursod by Londor putsuant 1o this paragraph 7, with intstest theteon, Bt 1he Note rate, shall cocome addilional indsivadness
of Boirower securod by (his Morigage. Unless Borrowe! and Lender agroe to other 1etms of paymont, such amounts shall bo payablo upon
notice from Lendar to Borrower requosting paymani thersof.  Nelhing conteined in this paragraph 7 shall require Londet 1o Incut any
oxpsnso of lako any actlon hereunder,

8. insposctlon, Lender may make or cause 1o bo made reasonable entries upon and inspociions of the Property, ploviast that Lender shall
Qlve Boriower notice ptior 10 any suoh inspeciion spacitying reasonable cause thefeior olated 1o Londer's intetost in the Properny.

8. Condomnation. Tho proconde ol any award or claim {or damages, direct ot consequential, in connection with any conder=nation or oiher
taking of the Propeny, or part theroof, or for conveyance in lisu of condemnation, e hereby assignod and shall ba paid 10 Lenuat, subject 1o
the to1ms of any morigago, dood of trust o olhot socurlty sgroement with a lien which has priotity over this Morgago.

10. Bortower Not Released; Forboarance By Londor Nol o Walvor, Exieasion of the time for paymont or moditication of amortization of
the gume socuied by this Mongagt granted by Lender 1o any successor In interest of Borrowsr shall not oporaie 10 1eloase, in any manner,
tho Habllity of the original Borrower and Borrowsr's successora [0 (nlerest. Londsr shall not be required 1o commence pioceoedings against
such succossor of tefuse lo extand lime for payment or otherwise modlfy amacization ot the sums secuied by this WMorigage by 1oason of
any demand mado by tho ariginal Borrowe: and Borrower's successors in Interost.  Any forbearence by Londer in exorcising any tight o
romady hersunder, or ciherwise atforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or iomedy.

11, Succossora nnd Asaigns Bound; Jaint and Several Liablilty; Co-signets, The covenanis and agroements herein contained shall bind,
and the 1ights hareunder shali inure to, the respective successors and assigne ol Lender and Borrower, subjoct 1o the provisions of paragraph
18 heisol. All covenanis and agreaments of Botrower shatl be jolnt and severat. Any Borrowsr who co-signs this Monpage, bul does nol
exscule the Nota, (a) ia co-signing this Morgage only 1o mortgage, grant and convey that Borrowar's Intorest in the Property 1o Landar undatr
the larms of this Morigage, (b) is not personaily Habie on the Note of uader this Morigaga, and (c) agrees that Loender and any other Bomowet
hereundsr may apres to oxtend, modify, forbear, or make any other accommodations with repard 1o the 1erms of this Morigape of the iote
withoul thal Borrewer's consent and without releasing that Borrower or modifying this Mongage as 1o that Borrowor's interost in the Property.
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12. Notlao, Hxoup far any notioe requirad under npplieattio v 1o be glven in anciher manner, (v) any natige 1o Dorowser provided fof in
this idartgage shall be glven by delivaring it or by malling such nolloe by centllied mail nddrestact to Derrower nl the Property Address o m
tugh other addiass ay Daiawer may dealgaate by notloo 1o Londer as provided herein, and {0) any nolioe 10 Lender shall be given by

conifiact mall to Londer's ackltans slatod horoln of 1o yush wthor addrsss as Lender may cesignaie by notice fo Barrowor &s providad heteln, -

Any nolite provictact lor In thls Kongage shali Lo daomecd i have koon glven 1o Botawer of Lendar wien given In Ine mannot designatact
haroln,

13, Goveining Law; Bevetabiilty, The atnio and toonl Inws appiloabia o tils Mortgage shall bo tho lawe of the jurlsciation n whish e
Proparty iv loamtetl. The laregolng sentenon shall nat el the appilasbitity of focera) Inw 10 his Morignge. in tho avent that any provision of
clausa of this Morigage o/ the Nolw conlliols with npplioabie tavi, suoh sonfiiel shall nol aftvat other provislane ol ihls Hongage of Ihe Note
which can he given elfeos wiiheut the sonflisting pravision, and 1o 1his snd the provisions of this Morigage antt he Neto are tUaclarod 1o e
savaratile. As usud hatoln, ‘008te", ‘axpansos’ anct ‘atiornoys' Inos® (ncluda ail surma 1o the extent no) pronibived hy applioatite iaw o1 limlieg
heroln, '

14, Borrowat's Copy, Oarrower shall bo fuinishad a vonformadl copy ol the Nolo nml of (hs Mortgage al ma tima ol exooutlon ot afies
togorclation horeol,

18, Rehablitation Loan Agreement, Bareawer shall ulli) all of Bertowor's abligationt under any home rehabiliintien, improvement, topalt,
of o1has lonn agreament which Borrgwaer enlers Inlo with Landor, Lender, ai Lander's opllon, may requite Bariower 1o cxecuie and dellver 1o
Londor, In & farm accer'abla {0 Londor, nn nesignment of any rights, olaims or deofenses whish Berrower may havo against panias who
wipaly tabar, mnibile’s ot 1 atvicon In ganneciion with Improvernents mada to the Pragorly. -

18, Transter ol the Propiily or a Denellolal interost In-Borrowar, [ &l of any part ol the Proporty ot an intergsl thoreln 1s sold ol
wnnalarred by Oorrewer (a1 /e a baneticinl Interest In Borrower.is sl of anslorrod angl Bartower is not & neluzal peraon o1 parsons byl s n
oorperntion, partnatship, Yuyi'or alher legal entity) without Lender's prior willlen consony, oxaluding {a} ihe oreation of a tlen of enoumbrance
sibordinalo lo this Sagurily inutzariani whiaht does nol 10IaI 16 A ttansfor of dghis al cocupanny In the propnity, (b the drantion of o
purchaso money securlty intaiast ia¢ iiosohokd appliances (o) 4 iransier by devise, doscent or by oparation of law upon the doath of A Jeint
enam or {dj the grant ol any leasohoid lnvtonl of thies years of fass nol conininlag an oplien (o purahiase, Lendor may, M Londor's option,
dacinre all the aums secutnd by this Badurl.y Yistirumant 16 be Immadiaioly due and payable,

# Lendos oxorcison such apifan to xeaaiatalo, ).oador shall mall forrower notios of ageslsiaon In noaoidnnon with paiagraph +2 helool,
Sush notige shait provide a patlod of nol leat b, 20 dnye ko tha tiate the nokive 1a malled within which Dortowar may pay the sums

deoiared clua, B Dorrowsr Inlls 10 pay sudh sumi arlot ta the explralion of auch potiod, Loncdar may, withow) tunhor notloe o demand on

Banewat, Invoko any tomodies pormitited by paragrap!: 17 hatool,

Londer may consant (¢ a salo o7 wansler I {1) Batrowst.arases 10 ba submitied 10 Londes Infermation required by Lender 1o pyaluate the
irnnsioron 5e I a naw lean wore belng matie 1o the (ranalires, 13} Lendor ronsonably tiotarminos that Lender's seourily will not be impaired
anct thal the tisk o) A Dreash of any sovenant ot cgreomant In(ihls Seourily Instrumant (8 aosepiabIo; (3) Iniorost will bo payabie en tho sume
socurod by this Socurity Instrument al & rato ncooptable Lo Lendes, 5 changos in the 1osms of tha Nolo and this Seourlty instrument required
by Londar are mada, ingluding, for unmplo. po;iodio al\:tjuumem trs the liactont male, n cfitleront final payment date for 1o loan, and addition
of unpald Interast to princlpnl; and (8) (he rantforeo Figne an nuum won agreomant that Is nagopiable 10 Londor and that cbiligates the
transloreo 10 koop nll the promises and agreements made in the Note ana 1 this Securlly insuument, as matified If requirast by Lander, To
the oxtont peimitieds by npplicanle law, Londor alsa may chargo a raasenabic o7 as n condition 1o Londoer's gonsent to any sale of ansler,
Borrowor will continue 10 bo obligated undet the Note and this Sedurlly lnstrumsr] vilass Lendor relonsos Dorrewsr In willing.
NOMNUNIFORM COVENANTS. Borrewor and Landeor lunthot covonnnt and agroe as (00 8:

17, Accoeleration; Remodios. Excapl n providod In pmnnraph 18 hereol, upan [or owoer's braach of any agvenant of agreomen! of
Borrawer in this Morigage, Ineluding tho sovenanis ta pay whaen due any sume socured by *hy Mortginge, Londor prior 1o nocoloration
shall give nollce to Borrower as pravided in paragraph 12 horool specifying: (1} tho lranany {2) the aclon roquired to sure such
breach; (3) & tate, natleas than 10 days from the daio tho nollce Is mailed te Borrowar, by-whish such breach must be cured; and L)
that follure to eure suah breach on or bolore tho dato specifiod In the notlue may result In‘atuslarntion of tho suma soourod by this
Mortgage foreclasure by |udicial proceading, and sale of the Property, Tho notioo shali furt>ar "ilorm Borrowsar ol the right 1o
ralnstate afior nocelarntion and the right to assert In the foreslosure proceading the nonexlstonces =1 a duinult or any other defense ol
Borrowor 1o acodierntion nnd foracloaure. If the breach [ not oured on or before the dale spacified in (o notles, Landor, at Lander's
optlon, may declare all of the sums securted by this Mortgage (o be Immediately due and payable witizut further demnnd and may
foreciose thia Morignage by judicial procooading, Lender shall be entitled 1o colfeot In swioh provooding oil axpeé 1sos af foroclosure,
Ingluding, but notlimited to, roasonable atiorneys' fecs and costa of desumentary evidenos, nbatrnots and tilic rapins,

18, Borrawar's Aight (o Rolnatate. Notwimstanding Lendar's acesloralion of the sums socured by this Mortgage due 10/ derfowor's broach,

Horrowas shall have the 1ight to hiwe any proceedings bagun by Londor lo onforee this Morigage discontinued At any Aite Lot (o the entry
ol & Judgrmeon onfar¢ing \his Morigage il (a) Borrower pays Londer ail aums which would o then dup under this Morigagoe urd 4 Nete had
no accoloration eccurred; (b) Eonnwm cures nlJ brenches of any othor covonanla of. nnrnomon\a of Enlrowor contpined in this, Morigage; (c)
Borrowor payu ali reasonably axpnnuu lncurlud t:y Lundw in onloming the covnnanls angd nqroumoma of Bcuowor contained in this

Mortgage, and in anfotelng Lnndo( ] wmedras a3 pmvldud in pamgrnph 17 hereal, lnalud}nn. bul no! limied 1o, reasunable attorneys' faes;

and () Borrower (akes suah nolien a2 Londer may rensonably requlre:te assuro thal the lien of this' Morignge, Lander's interem:1n the
Proporty and Bortower's oblignatlon lo pay the sums sacured by this Mortpage shail centinuo unimpaired., Upon such paymsant and cure by
Botrowser, Ihis Morigage and the ubllgnuans ascured hnrohy shiall ramaln In {ull {orce and ntfest a5 )t no acoeloration had ocourred,

19, Asalgnmeni of Renta; Appoln!mont of Hacviver. As addltional’ securlty huroundor. Borrowor hereby nsaigns to Lendaer the renls of the
Property, provided thal Botrower shall, ptior to necofcraﬂon undor paragraph 17 hetoof of abandenment of the Proporsty, hava the right 1o
colloct and retain such rents as they bocome due and payablo.

Upon acceleration under paragraph 17 hereo! of abandonment of the Proparty, Landor shall be onililed 1o have a recelver appolnted by
coun 10 enter upan, take possession al nnd mmago the Property and to eollact the rents of the Property ncluding those past due. All tents
collocted by the recelver shan ba nppnad ﬂrtg to’ paymml al 1he costs of, mnnagement af the Proparty and collection of tonts, Including, but
nollimited to, roceivar’s foes, premiume on rooel\hr '8 bonds and wasonubiu atiornays' teos, and then 1o tho sums secured by thia Mongago.

The receiver shall be ilable 10 account only%f htub renits Actually recalvad, . Aol b autaayIe 7 I e it aih

20, Releass. Upon paymant ol all sums seoured by this Mortgage, Lender shali relense this Morigaga without charge 10 Borrnwor. Barrawer
shall pay all costs of recordation, if any ) BRI LR T s
21, Walver of Homestead, Horrower horoby walvos all rights of homestoad axempﬂon in the Proparty, ERRR
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22, Riders 10 this Morigags, it ono or mDIe 1idois Are oroculod by Bottowst and 1ocordod 10geihor wilh this ldongags, the covonanis and
agtosments of oxoh sueh fider shall be inoornotaed into and shall amend and supplement the covenants and agroomoents of this Mongape
as il tho rictei {s] waty n part of ihis Mongage. [Chieck applizadle Boajer)).

| ) Adjuuiadie Rale Wit I} Congominium fude l | 14 Famity iie

{ } Piannod Unit Dovelopmont Midat I ) Other(s) spocity

RIQUEBY FON HOTICE OF DEPAULY
V AND PORECLOSURE UNDER SUPRIOR
MORYTQACHSD OR DEEDS OF THUST

Hotows! and Londal reguosl c Tioldar of any monpape, dood of 1wkt o othot encumiianoe with a lion which has pHiolty over thik
Morigage 10 give Nolce 10 Lontar &l Lender's addiess sol fotth on pagh one of IME MONDAGE, Gt ANy GDIAUN undel the supetiot
oncumbiance and ol any sale of othet foie tlosuto action.

in Withoss Whatvo!, Botowo! has oxooulad IMs wlortp2ga.

R / /,i g -

Lignaiuro of MANUELGUZIMAN

.
¢y 3 .
/4';!! >\ F ef > 0

(
Signatwre 0! SEELIA SERRAND

STATE OF lllinols, COOK COUNTY ss:

I MELISSA M, RYAN, a Notary Pubilc In and for said county and stale, do hereby cenlly that

MANUEL GUZMAN BACHELOR AND OFELIA SERRAND MARRIED TQ URIEL SERRAND, AS JUINT TENANTS personal
known to me to be the person{s! whose name(s) are subsctibed (o the Iore?oing Instrumani, appeared before me

this day In person, and acknowledged thal they signed and delivered the sald instrument as thelr free

voluhtary act, tor the uses and purposes therain set foith.

Glven undor my hand and officlal saal, this Bth day o September, 1994,

SRR TR, - My Commission Explros:
hif i, Y i NN

N?’T{}]Z‘f‘ Fivy ATEQR LLINGS 7
LAY T R JULY T (008 W A W S,
BT o
N Notary Pubilé
MELISSA M. RYAN
Pioase return to: EquiCredit Corporation of {ifinols
1701 E. WOOURFIELD RD - STE 200
. SCHAUMBURG, ILLINDIS
60173
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Al i e pobivies st tenesalscsladEBe acoeptabile oo beader amd sh. nll i hde o -‘Iuhdml e laose Lemde
st e the aight tochaied e polivies aml penewals, 3 emder equines, Boneswer shall prompily give e bemder all teveipis
ol paisd preminmy and eeneswal notices, 1o e event ob boss, Borower shall give prompt notiee o e sisaranee carner and
Pender. Teader may oabe prool ol Toss il not maade poompily by Borowey,

Uifess Femdee amd Bomroswer ofheiwise agrev inssnitiag, istance proceeds sl beapplivd 1o pestosaion o gepad)
ol e Property dantagesd, Ui estoration or e feevonemically lneable amd fender™s secunity gsnon lesseoed 3 e
pestanation o tepait ot econonically fesible o Fender™s secunty wouhd belessened, the isutance proceeds shall be
applicd o the san secnted by this Secnrity fnstrament, whethwe rornoriendue, withany excess paik o foreower 1E o
abadons the Prapeaty, or dues ot amswer within 30 divs i notice from Fender that the dnsktinee cazgies bas ollered o
setthe aclaim, ten bender may collect the insurance provecds, Temder sy use the proveeds toepar oz estine the Propenty
ar o pas sams secrned by this Seeurity nstrument, whether o pot then due, The 30-day petiod will begin sehen the nuolice
iy piven,

Uatless Teander amd Bornosser othensise detee i wiiting, any application ol proveeds o peineipal shalk oo extend
of postpone the ekt ob e montbily pavoients weteaed Goin paragraphs and 2 orchange te amount ot the payvinenta,
Bwter paragedplid Lol Propeny is acguited Dy Feader, Bomoser’s tight o any insuiance policies and proceeds iesalting
from damage w0 U ety prior to e acquisition shail pass o Fender e extent o} the sums secured by this Secuity
fnstrument innmedinledy s o e sogquisition,

6, Occupanes, Preséedition, Saiptenance and Protection of the Propectys Horeawer's Loan Application;
Lenseholds, Horower shaif ofcupy, evtablish, and use the Propenry s Boeeower s principal esidence wirkin siviy idays
anter the evecation o this Secwdyfustament and shall continue o occupy e Propesss s Bonower s principal ieadeee
Pt b Teast ot vear e the date o secapanes, nadess Tender otherwise agiees inowniting, whicly eomswnt shalb wat e
uirreasanably witibeld or opless extenuaiig vircnmstaives exist which ane hevond formwer™s contol. Borowes sl i
destton damage o impaie e Propeety, ablow i Property osdeterionate, ob comeit waste on tise Fropeaty. Botower shil
Be i debault i aay toresttare acton of proveeding. s hetier vivil orciminal, is begun it in Feader’s good Gaidi jusdpment
cotthd result in torteiture ol the Propenty onotiensise mateaially inpain e Tien ereated by this Seearivy Instivment or dender™s
seenrity fnerest. Borrosaer miay cure such s delanoAnd reinstate, as provided in paragtaph 18, by causing e action v
prrovecdiig o be dismissed with s anling it i Fende! s puod Laith detenmiation, precludes forhvitane of the Botrower’s
tetest it the Prepeny or aner material anpaiiment ob 10 G created by this Seeasity Isbrament or Fendet’s secuity
faterest. Borrosver shiallabso B i detaelUie Borgeower g e G applivation process, pave materially tabse o insecarale
ftarmniton of statements to L egder tor Liled te provide Deodes satheany matenal indonmgien) in connection with the loan
evideniced by the Note, tncluding, but pat imiwed o, epresentiationsccncerning Bopower™s oceupaney ol the Propeniy i
a prinwipal wesidence, 1 his Secutits Instimment is osaeasehold, Bontse ishall vomply with all the provisions of the dease,
I Hotsower acquates tee Hle o e Property, the easehold and the feesarle shet not merpe aithess Feader apieey 1o e
TASTUN SRS HITITN

7. Protection of Lendee's Rights in the Property. 11 Bonower Lills te ot the covenanty and aieciests
cotained i s Security Tnstiument, on e s lepad proveeding tat vy sipsilicarsiyaiies cEendee s rightsin the Propeity
(st s proceeding iy baakenptey, probate, tor cosdemation on fedeitie oo eptorc s o tepuabations), ten | endet
may do s pay for whatever is pecessary o prtect the valae ot the Propeaty and Tenders piaits i the Propeny. Tender’s
e bons gy Teclude paving any suns seedsed By lien whivh s prionits oven tis Secunily Insteaienl, appeating i enutt,
paving teasonable altorneys” tees and entering on e Propeny b make pepains, Alllough Fenderses ke action unde
this paraprapl L ender does ot lase Jodoso,

Ay amtgts dishaesesd by ) ender under Giis pataiaphe 7 shadl beenme actiosal debt of Borwa Secniad by this
Sectrity Tostroarent, afess Borower wnd Fender agee foother tepms ol pasament, tese amounts shidl Begetetest irom
(e ke of distggescanent at tie Nede it and sldl be pasable, with ingegest, spon pogiee from Feader o Bottower equesting
pavment,

8. Movtgage lsoranee, 30D ender sequnied motipape insunange a5 b cemdition of masing e loan secuted by this
Sevtinity fastement, Boposer shatl pas die premisms tedqaited o giaimain e mozage ssaranee i elect 1 Lo any
feason, Hie ety Tsarane covetape tequited by Feider Lapses orveases o be i ellect, Borrewer shall pay thie preprinme
reuiied e 0Bt vosvrape SIS Laely cguisalent o the sty insaninee presiously i elivet at w cost substantially
UV B The cost e Phorsower at e ot issianee presionady inetect T alie tate megage et approsed
by ctider 10 substantiadiy couivalent mortgape insaranee cosenge isnobayadable, Boroses shatl pay to bender cach month
A S equal o one el of the yeasdy mortunie isuanee premiun Deing paid Dy Totower when the insuganee coverape
Fapsedd v veased tobe i etfeet, Tende will aveept, ase and setai these pasyments s foss feseave i diva o morgage
IS, D oss eaeve pavinents mnay ue fonger e teduited, at the option el Fember, 1 morhage insapanice covetage (in
i amropnt and bor the period e Femder weguiresy provided By insirer approsed by Feadet apain becomes available
and v obramed oty shall oy B promissms wquied B mamiain e isinive i Hect o ke prosde o foss
fesers e, uehl the requitemend o netane imsunaive by i aeconbamee with aiy willen agteenient between Doower
and Depder o applivable taw
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9, fpreetioge Lemdecen st syt ey mabe easonable enties ypoare oid e .|=un-!n. of e Fropeny. Demler b
MALE Hotower natve A0 the me ol oy |'|lll| eyt HI‘-['ulluri .‘-pull)lllg teitsonkable canse fog the Hl‘\;\n(um‘

1, Condenmation, — The proceeds ol any awand or claim lor dapages, diteet oF comsequential, in congection with
sy vatibeation vz ather taking e any partol the Propetty, o tereonvesanee in licw of condemuation, ate eweby assigned
amd sl e pand e Tender,

fnehe eveatobamtal taking ol the Prapenty, e proceeds shall beapplivd o die sums secared by this Secunity Instiament,
whether o non e due, with iy exeess pasd o Borower i the vsent ol a pattial taking ol e Poopeay i which the
Fait qrathet value ot tie Propeny mmediately bedore the taking, B cqual 1o os gaeater e the amoant ol the s secued
by s Security Jestnunent drmediotely belore the taking, onfess Boowerand Lender otetsw e snee i swoiting, the sums
sevtred by this Secuity bastirment shall be educed By the amount ol the proceeds maltipliva by the following fraction:
fad the otk amenm of e st secated immsediately betore the tahing, divided by (hy the Lair maaket value of the Prepenty
immeditely Belore the tiking Aay balagee shall be paid s Botwer, b siie event ol o piotial vakisg o) the Prpeity i
which the L magket value ol the Propeiny iminediarely betore e tahing: is ess thas the amonn) of the sauis SUSTHTRTITE
mediately belore e ki, unless Borsses and Lender otenwise agree inwiting of agtless applicable faw othersise pro-
vides, e proceessshatt be apphed e sms secired by (s Security Isiament whedies or oot te sums ane then due,

Hothe Propeny”issbandoned by Borower, oc it atte sotice by Lender e Barower that the vonndemnon olfers 1o
mrehe an awand of secaelam far Jamages, Borraser Giils tooespond e 1 ender within 30 days after te date the notice
In given, demder Isanierizadte cotlect and apply the proceeds, ab ils option, either o resioration or wpiir of (he Propeely
ar o the s secuzed by i Seeotity tstment, whethe o sol then dae.

Unless Tender aadd Bogrowsr Atherwise agree in wiiting, any applivition of procecds to pincipal shall not extesid
ot postpone The due date of e Gonthtyoayuents welerred toin paraggaphs Tand Dot change the amount ol such payments,

L1, Horvower Not Relewsed; Forbercpdve By Lender Nota Waiser,  Extetsion ol tle dime e payment o
modification ot amotizaion of e sums secure by this Seeurity istrument grated by Femder 0 any sievessor in imierest
ul Barroser shall pot openite to releise the Uabniy of the ogigingl Horowes or Huttawer™s suceessars i istest, Tender
siath not Y pequirad 1o commence proceedingGuainst any suevessor i interest o reluse W extend time for payment or
orer e modity antonization b e swms sevisve Uy i Secunivy stnsment by weasea ob sy demand misde By die oniginal
Hotrowet of Boroweg sy sievessors i interest, Any ([eearance by Fender i exescising, wny aight ot emedy shall not be
awaner alorprevinde the eacecrse obany tight o enedy,

12, Suevessors o Assigay Bowmdy Juint b Seyerii-bannility; Co-signers, The covenants amd agrecnents ot

thiv Security nstrument shall bird o benedit the stecessins ana asints of Fendes amd Bogrower, stbjedt o the provinons
of pastgraph L7, Doroser s vovenants i agteements shall be joi zadscveral, Ay Borrower who co-signs Lis Security
Patnwment bt Joes ot exeente e Note: () §s co-signing this Securits Jastument only 1o morigage, grantand convey (hit
Norrower's (terest o the Propetty usder the terms ob this Secuiily fstianent (hy is not persondly obligated 1o pay the
suims secured by this Seeurily Tostrsment; and (e agrees e Lender and aiy Cther Borrower may agree o extend, madify,
forbear o make any accemmodations with regaed o the terms of this Secutity insapaent or the Nele without that Bopower's

copsent,

13, Loan Charges, 1 the Joan seeured by this Secitty Tostianent s subject ook which sets maximam oan
charges, it tar b i taadly inrespreied so i the foterest or other foan chages collected i e collected in comection
with the Joan exceed the perminted limits, thea: fagany sucl Toan chage shill be redavced by Gt peeessaey o edive
the charge to e peraitted lmit susd (4 any sums atready colleced Srom Horower which exceded peemitied Jimis will
be retunded 1o Boroswer, Leader may cheose o make this rebund by sedueing the prineipat owed underzaeisute ueby making
asditeet payment o Bogower 1 arelind reduees peincipal, g wdacron will e teaned as s parifal pacanment wirhout
Ay prepavinedt chagge winder e Noe,

I, Notices, ARy ootive Ta Borower prosided Tor i this Secuity tastiument shadl begiven by deifvering it or
by mailing it by Bt elass mail windess applicable Liw seguires nse of sothee mettiod, The votice shall be ditected 1o the
Propenty Addess o any other addiess Bopowsy desipnates by motive to Fepder, Any potier o Lender shall be piven by
First class il to T ender's addzess stated e ocany other address et designates by ptiee o Botower, Any notice
proided for i this Secority lasteument shall be deened todave heen givea o Honoseey o Feider whvn given as providal
s paigraph.

15, Goserning Law, Severubility,  Uhis Sevmivy Bnsitument shall be goveimed by federil Ty and the Lo of the
purishiction i which the Propenty i bovated, i the exent tharany provision or ckinse wl this Secutity lnstment ol the Note
conthicts with applicable Liw, such conllict shall not atlect ather provisions ol this Security fpstment or the Note w hich

iy be piven vieet withont the contlicting provision. To this end the provisions of this Secusity Insttamnent il the Now
ate dechined o be severable,

Lo, Rorrower's Copy,  Boower shall be given one contormed copy ol the Note and of This Security histument.

17, Frmsder of e Progerty oe a Benelleind tnterest in Borvoswer, 10 all o aiy pane ob the Fopenty or any
terest i it is sold o trasstened (or il begetivial ierest i Boneser is sobd or taanstened aad Borrower b nota natueal
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persand sithout Tenders prioy witten comsent, Teisder mav, al il oprion, feguie immediahe gy e Nt i bl s
sevieed iy s Secueity Bstument Howesee, Qe optics b ot beeseicined by Tender dhexercee s prsubited Iy Tedeial
L il the duate o s Secuney lstigmen!

11 ender exereraes th ophcn, Fomber shadl pive Bopower potice of accelenation, The notie shalk prosade a petiond
ol Bob fess than M days fiom e date the etice pedelivered or maitod sathin whicl Bepower st pay alb sy secaned
by thin Security strugent, 3 Bortower Gl e pay these sams puior s e expiration ol tis period, Fender may msobe
gy jemedions pepmitted Bthis Secann Instmenn withent eeher potive of dennasd on Bogower,

I8, Boerower's Right (o Rebstade, 10 Boower meets certain vonditions, Bogroseer shall Tase the ght 1o have
ettberement of this Seoutity fsteeseat discontinied samy dme prot o the carlice of e s days for sl other peiod
v apphicabife Law iy specity fop eapstatenmenty betore sale ob the Preperts puesiant b any powes of sale contoned i this
Secnty Bistinent, of ety o judpment endoropy i Seennty listament. Shose conditivam ate that Hotrowed:
s Fender all sums which then woubd Be due ader i Seeanty stmest amd the Note s ibnoaceeletatiog m
sevured: thrvures any debault or aiy othet covenants or ageeemients, (e passaddespesses ineateed ineigorcmy this Secatiy
fstongent, iy, bt pot Bensod toy reasonable witomeys” Tees, ain i) brkes sucieacton iy Feader mey reasarably
feqrrie W assie Gratahe Tien of this Secunty fistment, Fender's viphts o the Propeny and Borovier's obligation o pay
(e stnes seciied DY 2asSecunty Tstiament shail vontinue anvitaigied. Vpon eisstalement by Boaower this secuiy -
sttmrent and e obiimeags sevured herebs shalleatain folly efleerive s 0 o aveekepation bad oveanied, Towevey, thiv
tipht Lo teinstate shall norapgds in e vase ol acceleration sdee paggggaph 17,

9. Sute ol Notes Change ed D Sersiver, Phe Nole oraparial istenesd i the Nole together with thin Secmny
Biskromnenty sy b sald one or S tmes sathont prior ot o Bormoser, A sale gy esale s a change it ety
PROW I s e L oan Seiviver ) Tt geitects monthby payasents due soder the Noweand e Secutiy bistament, Theie
alswr iy e ane or moke changes ob i Poan Servieer ustelaed i sale ol e Note, 0 thete i oo chage of the Toan
Sensiees, Borower will be piven written nbice o) the change in aeeondanve with patgaple BEabove amd applivatie Taw,
e notive will state the e and addiess aiahesew Foan Sevicer amd the addiess toowhich payeteits shondd be nade.

he notive will also contain aay other imtonnstionadgaized by applivable Liw.

20, Hazwrdous Substiees,  Bogower shall e Cise or permit Hie preseree, s, disposal, stonge, o) teleise
of aty T izardons Substagees on ot in the Propeny, Bedmeecshald not o, o sliow anvone vlse o do, ansthing alfecting
ihe troperty that is i violation ob any Eavitoninental Fas, e preceding two sentences shiall not apply 1o the presenve,
e, of storage ot the Propety ol small quantities ol Hazadoug Sibstances that are generally recogiized 1o be appropiiste

to soral residential uses and o mainteganee of the Propenty,

Bogosee shul promptly give epder weitten notice of any insestization, chim, demid, Tawsuit o other ation by
any povermmental or repalatony ageney of prvate patty involviag al Propeny and iy Hazandous Subsbinee ot
Fvironmentad Faw of swhich Borower s actial kiowledye, I Borresser feass, or iy notibied by any govenimental or
retdatory authonty, tha any emovat or othet reaediation of any Hazaedats Sabstapee allecting the Popeaty is necessaty,
ntower bl promptly take all necessiny temedial actions i sweenndaned svith Envitonmental - Law.

As s it this pagagraph 20, " Nizardous Substances™ are those stlslinees defiieds xic or hazardous subsianees
by Lavironmental Law and e Tollosing substanees: gasoline, ketosetie, other Hammable oriaxiv petoleum produsts, 1oxiv
pestivides and besbicides, volatite solvents, materials conining asbesios ar fomabdelyde sl radivactive ntatetials, As
wsedd T s pataggtaph 20, Fovionmental i means ederal Taws and Jaws ob e jurisdiciion whaethe Propeity is locared
Uit sebate fo heabily sately or envipnmental protection.

SN USt oy Covenants Barower and Temder tindier covenant kd apiee as follows:

3L Aceeleration: Remedivs,  Lender shighl give nuotiee to Borrower prior o acecleration folizemg Borrower's
breieh of any cosenunt o pgrectient in this Seeurity Instrwment (but net prior to wecelerntion vader poragraph 17
undess applicatde b provides othersise), The notice shidk speeify: ) the defimlts (hy the action reguired to core the
defauls (0 n date, not fess i S0 duys Trom the dite tie megice i given 1o Borrower, by which the definlt muist
be cured: and (03 thit Filsee o eure the defusdt om or before the date specilied in the potice may resultin nceeleritinn
of the stims secnred by this Seeurity Instrument, foveclosare by judivinl procecding und sale of the Properts. The notice
stk Tueiber inform Borrower of the vight (o reipstate after necelertion and the vight o assertin the foreclusure pro-
ceeding the noneexistence of o default ov ooy other defense of Boreower fo aceeleration and foreclosire, H the defadt
is not cured on or belore the date speeified in e notice, Lentder ot its option may ceguive immediate payoient in full
al wll sums seeneed by this Seeurity tnstrument sithont fucther demined and iy foreclose this Seenrity Insiroment
by judicinl proveeding. Lender shall be entitled 1o colleet sl expenses incurred in pursuing the vemedies provided n
this paragraph 21, including, hut not Timited to, repsenable attorneys' fees and costs of title evidence,

23 Release,  Upon payment of all swms secuped by this Secorily Insteument, Temder shall release this Seeurily
lastrmwnt, Botower shall pay any tevondiion vosts, - Tender may chage Borower a lee tor releasing this Security
Instrwment, bt oy il e fee is pald i party or savices widered and the changing of the tee is permatied umdet
apphicabde Liw.

20 Waiver of Homesteid,  Dorrower waives all yight of bamestein exemption i the Propeny,
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Hoome voanane pdets aie eseepted Dy Hnrm\ur itd aevanded Topetie

b Wiers to thbs Security Tnstratnen,
with this Secatny Bstasment, e covenanis and agaeemenis ol sach soch tider styall D ncooraead into amd shatl amend

Mk suppdementihe vovenants ambagaeements ol this Seonity Tistumentas i e idergdwere ot ol this Seewity lnshament

(Cleck apphicable boxgesy)
L1 Condominium Rider )14 Fanily Rider

0 Adjustable Rate Rider
C1 PMlanned Unit Drevelopmen fRider

{1 Hiweekly Pavmem Rider

U1 Graduated Pavient Rider
FSevomk Homw Ride

U1 Dalloon Rider (] Hate hinprovement Ride

(8 CHheis) [spevity|
Homower accepts amd ageees (o i et and cavepaits cantained n s Secarity isiument

I Ntstn Btosw,
At 1 any piderps ) execated by Borroswer and geconded with i

Witnesses, /
/ // .
Ve / ' A
(, \... . /\. B s =5 smervssprat s l(u..... \\('*‘-mu)
/ i /. MAY IS QLAWY - Totomar
! ,
e b e e et e b e ) TP, . S SEOTOPTPURRYRPRRPN b 10 1)
Ittewas
................... T OSSP POPPUPTRPOTPRPOON b, 1§
Abativwag

ERRURTORONN 1, U111

Nanowy

RNV T RN TN T UL I R R ey TR RIT I TV E RPN RY P

Form 3014 8/00 {page § ol 7 pages)
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fipuca letow s L For Acknowlodgimont)

Staitow o, ' o, \W\ ‘, A oty v

b

b i
T R

doherelg oty gt MAVIS ROWE, DIVORCED AND NOT SINCE REMARRIED

( L . it Novary Pubdie el for said contity s stite,
r\, £ ' , l ‘

, peesonadly khowt o nwe o be the sine persong) whonw sy e

sithseribed 10 L forepoing instiutient, appeared belore me this sy in petsen, amt ackowledped e be/she/they

sipten) b delivere i siid insteament as fis/he st bree amd voluntary e, onhe sises snd ymrposes therels

sed o,

Giiven under m b

el aad OV seal, this }(\ an day ol SEFTEMBER LA 2

My Uortnmission vxpites:

Notary Fulile.

oW T N LY AT FAv LY PRV N L LY Y
Cor i CHAL STALY
SO THEA GOMI AN
ST AT I (,\T)\H U i”\‘.)!"
RN LY "Pif'l‘ WU

L Oy W T I R [P RTRF LY B g aF i A

Fuens 209 0/ 90 page [ ot £ pajes)
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ADJUSTABLE RATE RIDER

CERMORG Ope Yo Twdey o W Eaps)
VIS ADIIS FABLE RATE RUAD bs made his T80y of  SEPEEMBER TN
iend b5 dneoapogated i aml siadl be deemed amend and smpplement e Mentgape, Deed of Tt o Secigtity

Deesd {the Seeurity fastrument®y of the sitnte date piven by the amdersiphed (e "Dogrowet”) o sectire Bngowver’s
Nuste dche *Note”) to . TMS MORTGAGE INC,

.........................................................................................................................................................
........................................................................................................................................... R S T R L S R P Y PR R AT

(the "fende r"}n[ thae sumie Jitte amd umrmy the pmpcm' deseeibed it the Security Jnstrament st focited at;

......................................................................................................................................................................................

ropensy Addiess]

THE NOTE CONTAIES, PROVISIONS ALLOWING FOf CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT, THE NOTE LiMITS THE AMOUNT THE DORROWER'S
INTEREST fIATE CAN CHANGE AT ANY ONG TIME AND THE MINIMUM AND THE
MAXIMUM AATE THE DONHEZWER MUST PAY,

ADBHONAL COVENANTS. I addhion 20 the covenants and aprecments made fnahe Security Jastrumem,
Borowe and Lemder Turther covepam and sppce 76 Dllaws;

A INTEREST HATE AND MONVHLY PAYMENTY UCHANGES
‘The Note provides for an fuitial interest rate of LRSI el Note provides for clianges in e sterest rate amd
the monthly payments, as foflows:

4O INTERUST RATE AND MONTHLY PAYMENT CHANG S

(\) Chitige Wirdes

The interest tate T will pay may change on e ST day of AN i, 19 VU5 amd on e
day every v JETIL L omk thereatter, Bach date on which myinterest e could ehange is catied a
"Change Dite” :

(1 “The Tadex

Bepinniny with the Fiest Cluoge Date, my dsterest e will b basecd an e Index,” S he " tidex” is the avetage of
interhank offered mtes o § year U5, dolbr-destosttitiated deposits (o the Loadon makor based cn quokations of
mador Danks, s poblished by tie Pederal Naonal Moetgape Assoclation, The most recent Jader fipnre avadlabic
as of e date 45 days betore each Change 1ate is cafled the "Coyent fidex.”

H o the fndex b5 ne Jopger avaitable, the Note Huolder will choose o new index that is based wpea_comparable
indnrmuation, The Nene Holder will pive mye nitice of this chokee,

(Y Cutealictiun of Uhanges

Before vach Change Date, the Now Holder will calenlate my new inerest tate by addivg, . SINAND 26 00
perventage points (LA 00 wthe Curent Sudes, The Note Holdeywitl then roond the resultof this sddition np to the
penvest eoeeeight of vae pereentage point (012500, Saljeet 1o the dimits stated in Seetion 400) below, this ronnded
amonnt wilk ey pew ipterest re anid e wext Chatge Date,

Fhe Note Holder will then deternine the wmout of the monthty payiment that wonld e suflicivn w repay the
smprtdd peincipal tiad L am expected o owe atthe Change Date in Bl o die Miatusity Date at my new interest tate
in substantiatly coual payments. The resuly of this calewlation will be the new amount of my monthly payment,

(1) Tamits an faterest Rate Changrs

“The interest cite Vam pequired trpay anthe fivst Cliange e will not e gremer i e EO0 o tess han

MULTISTATE ADJUSTADLE ATE ROER- LIDON  § YUARL TROEX-~Singla Family -« Fannlo Mas Unifosm instramen lnrm:\m 92
SR MUNELOL .rm.u' Hf JULIY l)




' LSy hrn-.u'tnu ||NQ \ELIEI LQIA Ll \':IQIQIBQYI:IIWJ' Erate by nope than

TWO&NOAGD L pereentage st (o080 b the tate al daterest | hive been yn)’im‘, o e

preceding 8 S

o tiotha, My interest wall never be preater than LE LY PR PTT

(B Effeetive Date el Clueges

My new interest pate will become ellectve oneach Change Date, 3 will pay the amonnt o my siew monthly
pavinent beginning on e Finst moenthly paymentdate altee e Clasge Bote aolil e amount ol gy monihly payment
chtipes wn. '

{1y Nolive of Ehnges

Fhe Note Holder will debiver or mail to me s notive of any ehatgees g miy tsterest tale and the o ol my
montily pavinent betore the eftective date o any change. The potive will include informaion tequined by Faw to e
piven e attd aber thie e saad telephone mumbee b pesson who swill wswer any question Ty have gepanbing
the totice,

Hy Stanpit 14 oW, Borasser aecepts wnd speees 1o e tenns amd coveas contned i this Adjustable Rage
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