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Lot 28 In Schulte's Subdivision of the East 1/2 of Lot

15 1o Kimbell's Subdivision of the Eust 172 of the Suuth-
wesl 1/4 and the West 1/2 of the Southeast 1/4 of Section
26, Township 40 North, Range 13, £ast of Lhe Vhird Principal
Meridian, (Except 25 acres in the Northeast corner thereof).
in Cook County, Illinoils,

Also Knownlnsﬁ 2514 N, Monticello, Chicogo, 1llinois, 60647

Permanent Parcel No, 13-26-330-016
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sorthont s hapes o Horrsver Hoccowes sdishl pees amy econdamy coud,

S8R ver il Homestead, Bonower wases abl nebt o foiedead exempinm i e Mopeiiy DRE 1002
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THIS BALLOON SURER iw made this  7TH gy ot JSULY ) . RO and i ieGiepror atnd
into and shall b dunimed to aimangd and '.upplnrnmﬂ tha Mrarmumﬂ. Baaod ol Fru't or Bopd fu Sacure Dabi (the “Hacurity
In- Irunmn( P at Hews swme date givan by tho ondoercigind Ithe “Borrowar) to sacura this Bourrower s Note 1o

SUY RPNANCE, TN, . et e e s e e e oo IR
Hhe Londer ) of tho Samse data andd ebvaring ||m nrupmt,u :in-,crilmrl ln Hm am.mlly ln' \runulm nmi Inc.ﬂml at .
S A Courllt
FLMWOUD PARIC, (TN s b

L gur vy Mbhoa )

The intarast sato statod on tha Notfa is cablad the “Nota Hala.” Tho data af the Notn in caltod the "Naote Oate.” )
understand the Lendar may transfar the MNoto, Sccurity Instrumont and this Bidar. Tha Lendnar or snyomne who fakns tha
Note, tha Sncurity instrument and this Ridar By transfoe and whao is antitlod to recaive paymants undar the Notoe is callad
thoe "Note Haldar.”

ADIITIONAL COVENANTS. o wddition to the covonants and agrammants iy tho Sacurlty dnstrument, Borrower and
Londar tarthinr eovonant arnd agroo as Tollows kdawpite soylidng 1o thn contrary containad in e Secpnty Instrumant or tho
Nt
1. CONDITIONAL RIGHT TO REFINANCE

At tho mataunly data of the Note and Securify [Insframiont (s "Noto Maturity Dada’) 1 will e abide 1o obtalo @ new
lan { New Loarnes with o new Maturity Oate ot ADGUNT 1 . o 200 the UNew Maturity Date't
and with an intirest rabo agual to the “New Loan flatn” clntnnnhmd it accnrdanco with Saection 3 bolow i all thn
enpditiong providad i Sections 2 and S bolow aro mat (tha Canditionas fintinance Option’t 1F those condilions are not
mal, | undaestand 1201 Lo Noto Holder is undor no ebligation to sefinance tho Noto ar 1o modity the Noto, roset the

Note Hata, or axtend thit Nala Maturity Date, and that | will have to ragay the Note from my own resourcas or find a

Tandor willing to lend i vl maney to rapay the Noto,

CONOITIONS TO OPTIOM

M want to naorcisn the Colgiticnael Balinancoe Option, corlain cuanditions msust He mat as of the Nota Maturity Date.
Thase conditions ara {0 Famst otd pa the uwnnr aire aeeupan! of tho proparty subjoect to thae Sacurity Inslrumaent (fiva
“Property 1 820 ) must be cursant indaey oty paymnnts and cannot have baaa oore Yhan 30 days Isle on any of the
12 schadidod monthly paymants immaedlaoly pracading the Wote Maturily Dato, {3 thora are no bHans, delects, or
oncumbrances against tha Proparty, or Dthesy advarss mallars affocting titlo to the Property  {nxcapt tor taxas and
wpocial dasossmants not yot due and payabrel aiising alinr tha Sacwrity insdrumont was rocordad; (4) the New Loan Rita
cainot e moro than S pascontago points abosaTon Note Fata; wnd (51 mwest make g writton roquast to tha Note Holdar
A6 providod in Section 5 balow,
CALCULATING THE NEW LOAN RATE

Tho Neow Loan Rato willk o a Fixed raleo of intorest Sque’ to the Fadaral Homes Loan Mortgage Corporsdions tequling
nnt yiold for 3T yaar fixad rate mortgagas subjoct to w60 day mandatory delivary commitimant, phlus one balt of e
poreant (G58%), roundnd 1o the naarost one -oigqhith of one florcant (0 V258! (the Naw Loan Hate). Tha roquired net yield
shall be tha applicablo nefl yiold in afloct on the date and i of day 1hat the Note Holder recnivas nalico ob iy
ojociion to axarcise the Condibonal Retinanen Optios. P8 s andrnd ot yiakd is wot available, the Noto Moldar will
dotormiicte tha New Loan Hatn by using comparadde intormation,
CALCULATING THE NEW PAYMENT AMOUNT

Providod tho Now Loan Bato as caleulated in Swction 3 wbrave iy not gesociis (han 9 porcnntange proinds above the Note
fatn word all olher conditions roguirad in Sacticn 2 abova arn satisfiod, (ha fote Heddor will dotaominng tha amaount of
tha monthiy paymont that will ba sultHeinnt Yo rapay in Tull {a] the yngaeid priveisal, plus () accrued but gngaid inloras),
plus (el o othar sams 1 will own undar the Noto and Secwrity Instramant enihe Note Matusity Datn fassuming my

nichthly payrments than aro curtont, as reguirad wader Saction 2 aboval, ovee tha Zneee ol the New Loan af The Noew Loan
Ratn in aguast monthiy paymants. The resull ol i cafcufation wibh ba the sow mount of my principal and intorast
paymant avary ot wetd) tho Naw Loan is fully paid
EXERCISING THE CONDITIONAL REFINANCE OPTION

Tha NMate Holdar will sotify e at loast 00 ealondar days it adbednign of the Note Matarity Oa o snd advise mn ot the
privcipai, wecraad but unpaid intaepst, andg ail atlor stns ) wom odpecind to own ol the Nala s ety Date, Thn Notp
Hodder Ao will advinn i that | ey axarcivn the Conditions! Hoafinance Qptice if tha conditionson SGoction 2 shove ata
mot. The Note Holdor will providn ovw paymant racord infarination, togathae with the namo, tilie and addenss ot thp
presan ragirasanting tho Nota Holdar thetl § mast notify in ordae 1o nxercise the Comditions! Habmanea Zptian. TE T moat
the condilions ol Soection 2 abova, Fenray sxorcivn tha Conditional Helinance Option by nolitying theNote Holdar no
carhiar than 60 calnndar days and no Tater than 45 cafonafer days prior 1o the Nota Malurity Oate. Thie Notn Holdm will
cafeuintn tha fizad Now Loan Rate hased ypon thae Fadera) Homa Loan Mortquagges Coeporat:ons applicable publisbed
raquiradt nat yald in affoct on the dats amd Viman ot day notilication is rocaivad by tha Nots Holder andg an calewfated 10
Sachion 4 abova §will than baeo M) calandar days to provide s Nots Holdar wiib accaptalile peaat o) my rnquitaed
owhnrstip, geecupancy anid proparty linn status. Belore the Noto Maturity Dato e Maote Holder wall advise mo ol the
now intarast rata (tho Naw Loan Rata), itaw monthly payment amount and o datn, imn and place of which | inust aprjroar
Lo s any documatits ragquired 1o complinte the rogquired ralineneing 1 undorstand the Noto iboldar will chargo mn s
32450 grocausing e and the costy associatod with the nxorsise of the Conditiosal Hatinance Uption, including but not
bmidad 1o tha cost of updating tha Hte insuranco policy,
BY SIGNING BELOW, BDORROWLEH accapls and agraas to tha tnrms and covanants contained i thia Balloon HBidar,

e
FATRAR v A8 aah O PP ver e [HaAlf

J} 1R 1”\5”"(f\ / Vortuwer tharrower

Seall R N . 1

Borower Borvwwes

{Higan Duipinal Ontyi

MULTISTATE DALLOON RIDVE (HEFINANCEY - Smgle Family - Frodile Mac UNIFORM INBIRUMENT, Farm 3183 110/ 801 DRSS 6%
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