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WIEN RECORDED MATL T0:

BIRBETONS BORTUAGE LOAN CGRPORATTON ‘
.0, BOX 12017 - .
RIVERSIDG, OA 92502-2212

94708270
LOAN NUMBLER: 8036642

BRANCH: URl,

[Snave Abave Thiv Line Bar Reeording Dakal

H{A Case No,

Stule of Ulinole <) MORTGAGE R ——r
BOX 392 Rs

LHIS MORTGAQH ("Sewirizy Instraient™) Is ghven on JuLY 23, 1094
The Sargagor Iy
MARIA G, FLORES, A SPINSTER AND MARIA L. FLORES, A WIDOW AND ANORL FLORES,
A BACHELOR AND DAMIEL LOPEZ, A BACHELOR

17} J‘H‘
O L
I ?0?/13/94 14332300

(*Norrawer™), This Securlty Tisteument 1y glven w COOK COUNTY RECUROER BZ:’G
DIRECTORS MORTCAGE LOAN CORPORATTION, : "'\
A CALIFORNIA CORPORATION ‘ N

. L]
whilh Iy orgunized wnd exlsting under the iy of CALIFORNIA 1l whose
acleress |8 1595 SPRUCE STRERT

RIVERSION, CA 92507 {"landler*®),
faerower owes Lender the pringipal sum of
ONE HUNDRED THENTY THREE 'MHOUSAND SEVEM LUNDRED ‘THENTY THO AHD NO/100

[;1':5‘"“ (UuSI s il [} 732.00 )|

Thiz debt Iy ovidenced by Borrswer's mie dued the sime dule ws s Seeuelty Jaximamen ("Note®), which provides for
iy pyiients, selth e bl debr, Wonow pald ewetive, due and puyable on AUGUST 01, 2024
Ul Securhty Instrmens secures o Laticdors () e repayment of the debt evldeneed by the Now, whih imcmt. i wli rcncw«Ix.
exenshons and moditientions; () te puyment of wit oder suits, whh Tnterest, sdvieed undes pasgriph 6w protesi the
security of dils Securlty Instrument; nnd (€) the perfonmunee oF Borrower's covenniis wid ngreesiesas under this Seeurlty
fnstrment it she Note, Por s purpose, Bormwer does ferehy rorigage, grant mnd convey ‘@ Lander the following

deseetbed property loested In CO0K County, [iinoin:
LOT 32 IN GDMIN M, SCHMIDT'S WRIOHTWOOL AVENUR SUBDIVISION OF LOTY 2

AND 3 IN CIRCUIT COURT PARTITION OF 'THR WEST HALF OF THE SOUTN BAST
QUARTER {RXCEDT ‘M SOUTH 23 1/) ACRES) AND ‘MIE NORTH HALF OF 'R
SOUTHL WEST QUARTER (RXCERT THE SOUTH 33 1/3 ACREY VIIBREOF) OF SECTION
29, TOMNSHIP 40 NORTH, RANGK 13, EAST OF THE 'THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS,

Pl M B 13 29.4174002.0000
FHA inaly Suoeggage » 391 fage d ot 7 18802} (D)

ATTORNEY'S NATIONAL l m m

TITLE NETWORK, INC.
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which hins the address of

2555 NORTH MASON AVENUE 2555 NORTIH MASON AVENUR
CHICAGO, li. 60639 CHICAGO, . 60639
("Property Address™) {"Mulling Address");

TOGRTHI WETHE ot she dmprovenienis now o herenlter ereeted an fhe property, sl il ensements, rights,
uppurteiutices, cents, rognities, mineral, uld aind gas yhin s profi, siter ghts und stock i ) fixtures now or herenlter a
pirt of the propenty, All rephicements and nddittons shalf alsu be covercd by thig Security Insirgment, AR af the Toregohig fi
referred to b s Seeurity Tnsirument us the “*Property,”’ .

BORROWER COVENANTS that Burrawer is lawiully seized of the esinte hereby conveyed wid his e right W mosigage,

grant and convey s Praperty and st the Property is wnencumbered, exeepl for eicutthranees of record, Borrower warranis

and with defend generally.the thile o the Property against sl clains and demands, subject 10 any encumbrances of recosd,

1, Payment of Prizcanal, Interest and Late Charge, Borrower shilt pay when due the principal of, and nterest on, te
debt evidenced by the Noie waddate charges due under the Note,

2, Momthly Payments of Tayes. Insurance and Other Charges, Barrower shall include in euch manthly payment,
together with the principal and dutciest ayse forth bt the Note mid way Inie charges, an installment of any (a) taxes and specind

assessments levied or ta be Tevied aguiass s Propety, (1) leasehold pryments or growed rens on the Property, sd (¢)
pretiums for insurnee requised by paragriph 4 :

it monthdy instsiment for Stems (), (b), ndie) shudl equal one-tsvel it of the nonusl amouns, i reusanably estimated

by Lender, plus ki amownt sufticient to-mudnain st adedisinind hatnee of not more thi oneshsth of the esthmuted sniounts, The
full et amount for creh item -shitl be seeumulned y Lender within a perfod endiog one mongh before an Jiem would

become detinguent, Lender shiudl hiokd the smouns eollecled By trust 1 pry hems (), (h), and (¢) before they become

detinguent.

0 an any time the ol of te pryments held by Lender for wmy (), (0), and (e), twgether with the future monthly
piyrents for sueh ftems payable (o Lender privr w the due duies of suehitams, exeeeds by more disn ane-sixth the estimuted
amonnt of pryments requited to pay sueh iems when due, and { paymeaia on the Note are current, then lender shall either
refund the excuss over one-siaite of the estmied payments or credtit the exeuss over one-sixih of the estmtedd pryments 1o

subsequent paynients by Borrower, st the aption of Burcower, 1 the (ol of the pryenis made by Borrower for item (), ), -

ar (€) is tnsattielent o puy the ftem when due, ten Borrosver shall pay o Lender sy smount necessary (o atake up the
deficieney on or before the date the ftem heconies duc,

As used T tlils Seeurfty Tnstrament, < Seeretnry®™ means the Seeretury of Housing and Urbwa Development or his or her
desigiee, T any yenr o which the Lewler must pay o moriguge nsuranee premium (o the Secretniyo(or any yenr in which
premiuny would lave been required 17 the aeader s held the Security Instrment), ench monthly gavavnt shalt also include
cither: () an Insatlment of the st mortgnge Sosurnge premiisn © be paid by Lender o the Secretary, or (i) « monthly
charge instend oF b morgage insurnee preniun i his Secarlty Tnstroment s held by the Seeretury, Bnelt aaily Insaitment
of the mortgage Tusurance premburn shull be 1o an gmouns suffieient w aceumudnte e full anmal morignge insurines premium
with Leider one month prior w the dute tie Tl sl morgage insseance premiun 8 due to the Secretury, or i tis Seeurity
Fnstrument Is tield by the Secretnry, ench monthly charge siall be fnown amouat equal o osestwvelith of onehndf percent of the
awstuading prinicipnt balunge due on the Note, ‘

I Borrower twnders 10 Lender e full pryntet of sl sums secured by this Seeurily Instramet, Borrower's seeount shall
e credied with the balance remmlitag Tor afl fosttlinenty Tor Siems (), (0 wnd (€3 wwd any mortguge insuenee prentiung
Tttt dhat Lender tins not become obligned 0 pay 1o te Seerotry, mwd Letider shall oty refund wny excess funds to
Borrower, fmmediuiely prior m « foreelosure sule of the Propersy or lis aequisicon by Lender, Borrawer's necourt shaft he
erodited with any butasics remaining for ult Instalfments tor lems (i), (), and (&) :

P fitlnols Martynge « 3091 Pagn d ot} 48022 (D2194)
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S Appliention of Payments, All pnyuwnm undor |1|u||uu|plm I uml »Imll hu upnllul hy l.umlua ns follows:

Plrsty to the morigge tnsurnige prombom 1o be paid by Leuder o tho Secretury or 10 the mumhly chirge by the Seeretiry
Instencl of the wathly mortgage fusuenice prumluul' _

Second, to uiy txes, spechal nasessments, lonsshold prynients or ground rents, and fre, Nood wid other buzard Iaurinice
preduns, 48 reguired;

Thied, 10 Tnterest dute wider (e Note:

Fourth, to wmortlzaton of the prineipul of the Note;

mm: T lite charges due under the Note,

4 Fire, Flood und Other Uazard Insurance. Borrower shall Insuee al) Improvements on the Property, wheder now I
existence or subsequently ereeted, sgalist any lazacds, casualiies, wd contingencles, fucluding fire, for which Lender requlres
insueunce, ‘This Tnsurnee shall be mabnadned 1o the amounts s for the periods ot Lender requires, Borrower shall also
Tswee all Smprovemests un dhe Property, whether tow i existence or subseguently ereeted, ngaiinit foss by Soods o the extent
required by the Searetery, Al Tnsuennee shadl be carded with companies npproved by Lender, ‘The Insumuce policies and any
renewvals shall b heldoyander and shall nelude loss pryable ¢luses fn favor of, and in o form geeeptable to, Lender,

I the event of Toss, Baeraver shall give Lender Tmmedinte notiee by wall, Leader muy mske proot af loss i not made
promptly by Burrower, Eaeh iastraee compiuty coneerned is hereby aothorized and dieceted 1o ninke payment for such loss
directly to Lender, instead of o Barrawer el (¢ Lender Jolnily. Al or any part of the insurance provesds nwy be applled by
Lender, at its optlon, either () woine reduction of the indebiedness under the Note and this Security Tnserument, {iest (o any
delinguent amounts applied in the order topeagraph 3, and then o prepayment of principal, or (b) 1o the restoratlon or repair
of the damaged Property. Auy application”of e orocewds to the principnl shall not extend or postpone the due date of the
monthily pryments which uee relerred o I prsngrap 2, or chiange e amount of such prymeits, Any excess insurince proceeds-
over ai amount required o pay all outstunding Tidebiedness under the Note and this Security Tnstrument shall be paid-to the
entity legally entitled therein.

In the event of foreelosure of this Seeurity Instrumer¢ ortather transfer of title 10 the Property that extinguishes the
indebledness, nbl eight, titde and interest of Borrower inand to fnsarinee policies in force shall pass w the purchaser,

5. Occupaney, Preservadion, Malntennnee and Protectivnof the Property; Bovrower's Loan Application;
Leaseholds, Borrower shall vgeupy, establish, and use the Propesty as Roprower's principnl residence within sixty days afier
the execution of this Seeurity lnstrument und shall continue © oceupy the P GETLY U8 Borrower's prineipil residence for at least
one yenr after the date of occupaney, unless the Secretary determines this requizement will eanse undue turdship for Borrower,
oF uiless extenuating circumstnges exist which are beyond Borrower's conitei. Borrower shall notify Lender of any
extenuating circumstances, Borrower shall not commit waste or destroy, dinmage or supsantially change the Property or allow
the Property to deteriorate, reasonable wenr and tear excepled, Lender mny inspect (eitsaperty if the Property is vhcant or
abundoned or the loun i in defanll, Lender may take reasonable action o protect and preserve such vacant or abundoned
Praperty, Borrower shull also be in default if Borrower, during the foan applieation process, gave siaterially false or inaceurnte
information or statements (o Leder (or failed 1o provide Lender with any material informstion) incomwstion with (he loan
evidenced by the Note, including, but not Hmited to, representutions concerning Borrower's occupaney of the Property s 4
principal residence, 1F (hls Security Instrument is on & lewsehold, Borrower shall comply with the. provisiuns of the lease, IF
Borrower acquires fee tite to the Property, the leasehold and fee (itle shall not be merged unless Lender agrecs o the mergu in
writing.

6. Churpes 10 Borrower and Protection of Lender's Rights In ihe Property, Borrower shnll pay all govermmental or
municipal churges, fines and impositions thit are not included in paragraph 2. Borrower shall pay these obligntions on time
direetly to e entity which is owed the payment, 1 fuilure o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompely furnish to Lender receipts evidencing these payments,

{f Borrower fiils to make these payments or the paymieits required by paragraph 2, or §alls to perform any other covenmns
and agreements coniadned in this Scuurily [nstruntent, or there is n legal proceeding that may signifieantly affeet Lender’s rights
in the Property (such us o proceeding in bunkrupiey, for condemnation or to enforce laws or regulations), then Lender nay, do
and pay whatever s necessary to protect (he value of the Property ikt Lender's rights in the Property, including pzlymcut of
taxes, huczairel insurance il olher items mentioned i pargmph 2,

Flia Illlnnls Murtgugu : 2/9I ‘ Pege 2ol 7 1).5302.3 ((-)2194‘) :
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Any ey disbursed by Leder under s prmgrsph sl bescng my wifehariat ot of Horrower wind e secmod by
this Seenirity nstewment, “These wrannts shudl bear ferext fron the date ol dishurement ot the Note nie, wixt ut the optlon of
Lander shall be bmnedhinely due e pryaile,

7, Cantdomnntion, The proceds of any aswied oe clhine for dumnges, dirset or consequenting, in conneetlon witlh any
condenitattan ar oiber okl of sy puad of she Propery, or Tor conveyinse n plaey of condemmtion, wre Tiereby asslgand ad
stk b paded o0 Laneber g0 i antent al e St nmousst of the bedeliedness bt ronudan spalid umder e Note wd this Seenrity
trstesiment, Lender shatl apply such proveeds o iy redueton of Dy indubiedness vider te Noto wod thibx Securdty nsrumont,
flest o uny dellimuene smoues apphed o te order provided T pargraph 3, aud e 1o prepayrment of priachpd, Any
apphcation of the proceeds e tho pringipal sl not exiend or posipone e due dutw of Hie monildy prytients, whivh wre
ruterred 1o i poragraph 2, or chinge the smount of sueh payments, Any uxeess proceeds over wn ainount required o puy il
ourstand by Ssdettecnesy utider (e Note wid ehis Securley Instrumong stid be pakd 1o te sntly tegally eirltled iheretn,

B Feew, Lencderaisy cobleer foes il chivrges mithorized by tlie Seeratury,
9, Grounds far Aveavmtion of Delit,

(Y Defandd, Londei e, exvept ay Jmited by regulntlony Issued by (e Secrtitry In the wnse of payment defilbis,
recpulre Emmedine proyiited da full of w sums secured by iy Securdty fnsevment it

(1) Barrosver defuults by fallivg g0 pay b fll wny momhly puyment recquired by s Securtey Wnstranent prior W or
on the due diste of the nexy by prymen, or

() Barcower dediubts by flliag, e -perlnd of thiry diys, o porlorm any ottier obligatlons conimined n this
Sueurtty fustrument,

(b) Sule Without Credit Approval, Lender s, Upermbtted by appifeablo fuse and with the pring agprovid of the
Secretary, requbre lnumedtnge payment In (Uit ofall o secured by tis Securlty fnstrument it

(h AL ur puee of the Property, or o benettelat TnteresC v st owitlig all or pary of the Pragenty, 38 sold or
obherwise rennsferred (other thin by devise ar descent) by seadecroswver, il

(1) “the Property Is not occupled by the purchiser or grrateras his or ter priclpel residence, or the
pureliaser or grastee does so oceupy the Property but hig or fter ereatt hneang been approved In neeordunce with the
rewtleennens of the Seeretry,

{¢) No Wiver, (F clecwmstances oceur that would permb Lender 1o regulre fmoiedimte sayment in fult, but Lender does
e repire sueli puyments, Leader does nos sadve 18 elghts with respect (o subsequent events,

() Regulntions of HUBD Secrainry, Inomany chreamstinees reguintions Issaed by the Secriry will limb Lender's
rights in the case of payment deliles o require mmedfne pryment in Bl and Sorecosy 1t onid, This Security
Instraumient does not mthorlze seeelerstion or foreelosure 1 not permitied by reguintions of fhe Secestery,

(¢} Mortguge Not Insured. Boreasver agrees thin shoult this Security Instrament wnd the Nowe seenred thereby ot be
gligie for Insurance under the Natlonad Housing Aco within 60 duys Trom the date trereol, Lender may, at lts option
et novwithsianding anyadog i parsgeaph 9, requlre faawdlate payment (o full of st sums seeured by dis Security
Tustrument, A sritten stterent of any suthorized agent of the Sceretury dted subsequent 10 60 duys from the date
herent, dectintug o losure this Seeurfty Instrumient and the Note seeured thereby, shall bé deemed concluslve proof of
such ineligibitity, Notwithstanding the foregoing, tils option may nor be exercised by Lender when the unavablabifity
of {nsurunee is solely due 1o Lender's fallure o rembt nomorgnge lnsumnee premdumy o e Secretary,

FIA 1lineis Murtmgu‘o 7] Pt 1258024 102/94) -
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(0 Relosttemettt, Barower g & dght 0 bo rebtnied 1 Lendor T sequiced Immedlalt prymont In full becauo of
Horgower's failure (o pry n ymount due under e Nole ar this Seeurity histoument, "This right applies even ufler foreelosure
proceedings are Tnstiuned, To reinstie e Securlty Tosteument, Borrower stindd wender 0 a funip suin sl ancwns requlied o
bring Bortoser's secount current ineluding, o the extent ey are obligatians of Borrmver pnder this Seeurity Tnstramen,
furectosure custs wnd rensonably and, custinary adorneys' Tees and expenses properly associnted with the foreelosure
proveediog, Upon eeinstatement by Borrower, his Seeurity Instrument wnd e obligations that it secures shall remadn in effeet
as 1 Lender g not reguired fnsmedinge payment (o fubl, However, Lender s not requieed to permit reinsienient ifs (i) Lender
s necepted relnstatement alter the commencenent of fureelosure proceedings within two yeres Itnmidiately preceding e
colmencetent of w enrrent forectosure proceeding, (1) relostatement wilb preclude foreelosure on diferent geounds In the
future, or (1) reinstatenent will adversely affeet the priorty of e Teo cremted by this Securbty Tnsirument.

PL, Boreosyer Not Relenseds Forbowranee By Lender Notw Walver, Bxtension ol the thne of prysiens or modiffestlon of
anorizatton of the sums seeured by s Seeurlty Dnstrument granted by Lendee ooy suceessor b nterest of Bosroser shill
WK apere o relene e nidiy of the orlglial Borraseer or Dorrawer's suecessor I Interest, Lender shull not b reguired to
commence proceedings agulnst sy suceesser n luterest or refuse t ostend tme for payment or otherwlse wadily smordaadon
ol the sums seeured by ls Security losirument by reason of way demand nwde by the ordginnd Borrower or Borrower's
stceessers [ Tnterest, Ang fosbenrnnee by Lender o exercising nny right or remedy shall moc be o walver of ar preclude the
exereise of any rlght or remedy.

12, Suceessoes and Asslgns. Peinds Joint and Seveen! Linblity; Co-Stgners, The covenans und agreenients of tis
Seeurity Instroment shall bind wid beieiindie successors and wssigns of Lewler nnd Barrower, subjeet t te provisions of
pazigraph 9., Borrower's covenanes i agreements shdl by Jotor and severml, Auy Borrower who cosigns s Securhy
[istrammient but does non execute e Note: (/s cosslging cils Seearlty Tnstrument anly o mortgnge, grant and canvey i
Aorrower’s (erest Tn the Peopeety aider the teraz ot tils Securbry Insirament; (b) 18 st peesonnlly obligated to pay the sums
secured by this Securlty Instrunsents and (&) ngeees sindizencher pnd wny other Borrawer nimy sgree 1w extemd, modily, forbear or
make ary secommodutions with regued 10 the terms o7 e Seeurity tnstramens or the Note without dime Borrowee's consen,

12, Nutfees, Ay notice (o Borroser provided far in this Securky Insirament shill be glven by delivering icor by nlling
{6 by Hest eluss mall wnless apphicudle I reguires use of nnether eaeliod, The motlee shall be direeted to the Property Address
or iy other address Barcower designites by notice w Londer, Ay sotive o Lender shall be given by frst cluss awil o
Lander's wcdress stuted hereln or nny sddress Londer deslgnntes by nodes ox Barrower, Any nodee provided for in ihls Securliy
Insteument shinll be deenied to fave been glyven e Borrower or Lender whengbeaen as provided In this paragraph,

I, Covernlng Lawy Severubillty, This Sveurlty Tnstruntent shadl e governed by fedeml law wd the {aw of (e
Jurlsddietion n whieh e Property ix tognted, Ty te event thit any provigion or ciwswol tils Security lustrament or e Note
conlilets with upplleable taw, sueh conflier siatt not alteet otier provistony of this Seciriy Snsinamens or the Note whleh can
given elfect without the conflieting pravislon, To this end the provistons of tis Seeurlty (nsirament nind the Note are declared
{0 be severable,

L8, Boreaswer's Copy, Boreower shall be given one sofursed capy of thls Securty Insinmens:

B, Assignment of Rents, Borrower unomditlonslly axsigns wnd eunsters 0 Lender ald the renté mied revenues of the
Property. Borrower suthorizes Lender ue Lender's ugents 1o colleet the rents snd revenues mwl ereby direste siei enait of e
Property 1 pay the rents w Lender or Lender's agents, However, prior o Lender's notiee to Dorrower of Borrower's breach of
{1y COVRNMAL OF ngrecment in the Securlty lasteument, Barrower slnhl colleet and recelve nll rems nad revenves of the Property
ws trustee for the benott of Lender und Borrower, “This ussignment of rents constitates wn absolute nssignment und not wn
usslgnment for nddittonul seurlty only,

[ Londer glves notlee of brangh o Boreosvers (o) all eammis recelved by Dorrowor shidl e held by Borsower us trsteo for
heneflt of Lender anly, tw be applled tw the sums seeured by the Seeurbty tistrament; () Lender shall be entithed o collect wiw
recelve nlb of the rems of the Property and (¢) eneh tennt of the Property shakl puy all remty due wnd unpald to Lender or
Lender's ngent on Lender's writion denmmd o the enant,

FHA Hinoly Mortgage « 391 Page Gt} I 12.8802.8 (02/9d)
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Burrower hus not exceuted any prior assignent of the rents and hm ot iy nm perfoim nny aet thin would) prwuu
Lender from exercising ity rights ander this paragraph 16,

Lercler shall nat be required to enter upon, take congral of or nalimin e Property hefore or nfler glving notice of brench
10 Rorrewer, However, Lender or o Judiclally appotiied recelver may doao ol any tme there 18 2 breach, Any application of
rents shall not cure or widve sy defale or fnvelldate any other dght or remedy of Lender, Thix sssigiment of rents of the
Property shall erminate when the debt seevred by the Secaey Instrament 15 pubd 3n full,

NON-UNIFORM COVENANTS, Borrower and Lender lenther covenint s ngree uw follows:

17, Foreclusure Procecdurs, 17 Lender recutires immedine paymond in full under paragraph Y, Lender mny Soveclosg .

this Security Tnsteument by Judiclal proceeding, Lender shal) be enfitled to colleet wlh expendes incurred in pursuing (e
remedies provided in this paragraph 17, dncluding, but nm limited to, runsnnubk atlorneys’ fees sund costs of fthe

gyidence,

{8, Relesse, Uparpayment of all sums secured by this Security Tnstrument, Lender shall release (his Security fnstrument
without chirge to Borrower, Borrower shall pay mny recordation costs,

19, Waiver of Homestend, orower walves 1l right of homesterd exemption in the Properdy,

20, Riders to this Security Instrupeent, 1 one or more riders are exceuted hy Borrower wixd recorded together with this
Sectirity Instrument, the covenanis” of eacti xaeh rlder shall be heorparated inta and shatl nend wnd supplement the covennts
and agreements of this Seeurity [nstrument as i the dder(s) were o purt of this Security lnsmunem.

[Check npplicable box{es))

Cundunuulum Rider (%] Adjustable Rawe fider Growing Equity Rider
Pinnned Unit Developiient Rider [ | Oradusted Payniast Rider Other |Specify)

HA litinols Mortguge « 2/9) Page ol ? i15802:6 (01/945
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Y SIONING BHLOW, Horrowsr igeupts 1w sgroos i the term mumhwtl I i Seeueli9 st et B iy ricluf(n)

exveuted by Dorrower wid revorded whth |,

Son wmrm

Witnesses:
,m._/. B/{"/ 7 L (Sunl) ( 4/‘[/2/4 %‘WL/ (o)
MN A a, E'I(Of(l' Jorewer ARIA 11, FLORES Wonownr
ot . . ,
0 / 4/»5: (Su) ,,___[},n_s_d__ﬂqﬁes _(Sval)
DANTEL OPRY / 4 Nurtower Murrower
(Sun)) (oaly
Surowst

715
Horrower .

ANORL FLORES
{Sign ()rlem'l!. (’Jﬁfﬂ |

STATE OF ILLINOIS, » Gl County 88 .
I GLML”J ot ow.iZ—'-e,b/ , % Naway Public inang for said county and state, do hereby cr.-r!\fy

&

":;_

.

(e

&

hat
“l MARIA G. FLORES, MARIA L., PFLORES
DANIEL LOPEZ
ANGEL FLORES )
personntly knowito me to be the sime person(s) whiose nume(s)
subseribed 1o the foregoing instrurient, uppenred before me this day A person, and aclnowledged t he/she/they S

sebne i 1 [ TRl +

suby strumeat, ¢ e

signed nid detivered the said instrument s hisfher/thelr free and voluntiry net, for the uses and purposes therein set forth,
_-\‘\/9 o t../

|I ,
including the relesse and waiver of the right of homestewd
Given under my hand and official seal, this el {/"r‘ duy of

" “OFFICIAL SEAL”
Guiliermo I\ Marthfes

Notary Publlc, State onmnnh
My Commisslon Exgires fuly 13, 1698

My Commission B

Tltis Instrument was prepared by:
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A Caia No,
131760947L-712%

ADIUSTABLE RATE RIDER

THIS ADIUSTARLI RATH RIDBR 18 mincio 1hix . 218 iy of
JULY v 1004 and 1y Ingorparated It s stnd] e deoried e nmeind und supplement
the Mortgige, Deedd of Trust or Sesurlty Deed (“Seeurlty lnsteument') of the s dnto glven by dw undorstgned
("' Borrowed St seeurs Dorrower's Nawe {'Note™') 1o
DIRBECTORS HORTOME LOAN CORPORNTTION,
A CALTFORNIA CORPORATION

(the Lendery of e e date i eovering the propercy deseribed i the Securfty strament wid focated wl;

2855 NORTH MASON AVENUR
CHICAGO, Tl 606219

{Mopeny Addruss]

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THR
INTERKST RATE AND T paZ8T0LY PAYMENT, THE NOTR LIMITS 'FHE
AMOUNT THIE BORROWER'S INTEREST RATH CAN CHANGE A'F ANY ONIS TIMI
AND THE MAXIMUM RA'TE'TIE BORWOWER MUS'T PAY,

ADDITIONAL COYUNANTS, 10 ndditfon w the covennns wnd agreomenis mude {6 the Sevurity
fnstrament, Boreower wd Lendor further covennt utid ngree as o'

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnge Dante :
The Interest rite mivy Chatge on e fest diny of OCTOBER 01 7 1996 , i on it day
of eneh sueceeding yenr. "Chinge Dite® menns erch date o swhileh the Tnterest rse voold cliange,

(1) Ttee Inclex
Beglnalug with the frse Chimnge Date, the interest rte wilf be based on ar Indexs “adex” means the
weekly avernge yleld on Unbied Stites Treasury Securtios adjusted 10w consmat omturity o ses-yeir, o8 made
psvaliable by the Federal Reserve Dourd, "Current bndex” menns die wost recent Index Nyure hewttable 30 duys
befure the Chiange Dive, [f the (ndex (s deflied abave) 1y oo Jonger nyatable, Lender will use us 0 now Index any
iwlex preseribed by the Seeretury, As used in this Rider, "Seceutary menns the Secreivry of Houslng nud Urban
Development ae s o er designee, Lender will give Borrower notlee of the sesy Tidex,

LOAN NUMBER: 8036642 GEL A Nultistato ARS Rider « 2091
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(C) Caleulatlon of Interest Rote Chunges ‘
Before ench Clange Onte, fender will enlewdnte o new inerest rde by adding & murgin of
THO AND ONE FOURTH o percentge poini(s) ( 2.2800 %) (o the
Current fixdex and roundlng the sum o the nearest ongselghth of one percentugo puint (0,125%). Suhject to the
lidts staved i paragraple (D) of this Rider, tis rounded mmownt whi be the tew Terest e witll the nexy
Clinnge Dite,

(1) Limits on Interest Rate Changes

The interest mie will never inerease or deerense by mare Qi e pereentage poiat (1,.0%) on iy wir}ulc
Change Date, The interest rute will tever be miore than ve percetage polines (5.0%) higher or lower thin the
taltiat intercst swe,

(5 Cateneiten of Puynient Chunge

[ Al Srerest aude clnges on v Chinge Date, Lender will caleulate the amount of monthly payment ol
priveipal sl interest whicl avauld be tecessury o repry e uepidd priveipal batance fn futl nt the mawrity date
0t the new interess ate oz substuulolly eqund puyments, To muking such calenlation, Lender will use th
unpuid prigipel bulnnes which woutd be owed on e Chinge Dite 17 there had been no deliadt Tn pryment on the
Noto, reduced by the mount of wiy prunuyluunm o prineipil, The result u! this enfeutmtion will b dhe wmaunt of
the hew arouthly payment of prinelpat and Tuerest,

{I) Notlee of Changes

Lntter will glve natlee o Borrower of iy chasee T the Tetorest mie aud sonthly paynient amount, The
notice st b given ut lenst 28 duys before the nev aanthly payment niount is due, anct ot set forth (1) the
dude of tie woties, (1) the Cluage Bate, (GHY the ol Tuereat tute, () the new literest tte, (v) the new montly
payment gt (w) the Current Dvles wed the date 18 wee eablished, (wil) the method of enleuluting the chinge
it ety paysment amonnz, aeed (T woy other nformuton whieh may be required by low frany dime o tine,

() Blfeetlve Dute of Chinges

A ew Jiverest me enfeudiked T weeordsiee whth paragraphs (xaod (1) of tils Rider will become
effective on the Change Dite, Borrower shull make o poyment (o the new mentidyamoun beglunlog on the {inst
paymeit duie whieh oceurs at fenst 28 days after Lender has given Boreower Saomvilve of cliatiges coguived by
patagraph (79 ol dids Rider, Borrower shudl have uo obligatlon 1o pay any ficresise i the moathly paysient
wiount endeulated o aceordnnee whh paragrapl () of this Rider for oy paynsens die-oseurring fess ti 28
diys witer Lender By given the sequired mlee, T8 dwe momthly pryement muount gdeusstod 45 neeorditee wlib
paegeuph (8) of this Rider degrensed, but Lender flled w give tiely notlee of te degreisy st Borrowee mide
ay moanthly paymem mounts exeewding te paytient saount which shonit huve been sinted ina dinely nodee,
thees Buresswer By the option e eltier (1) demand the tetae w Borrower of aity excess puymentwith interest
thereon i the Mote mie (r eie equil to the tnerest nae which should have been sted o w tdinely notive), or (1)
reduest tht any excess payment, slih interest thereon al the Note i, bo applied a8 puyinont of prinetpal,
Lentter’s abligwion i retuen any oxcess puyinrent whth Intzrest on demmiil fs not nssigoeble gven i the Note i
otherwise axslyned betore The demand Toe catues §% mide,
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BY SIONING RELOW, Rorrower wecepi ardl ngrees 10 (ho terms wd covenminty contained b iy Atl]'ukiuhlu
Rue Rider,

s & S ' (Seal). : T (Soal)

“MARIN G, PLORES Horrwer RIA L. 1-1,0 : Bostower

| A ;F | -
Qﬁm&,j jf;ﬁl (Seal) —#&&#—% " ) {Soul)
/ DANIEL LOPEZ i ~lprower /// G.? :{7 - ~ vilorrower
él NGed .51 -7 /’05 (Suaf) l /I% '7.:’ : / (qul)."‘,_.l
/ ANURL FLORES <Harrower - . Hotowar

(Sten l’)l;l;gfmll Only) .
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