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THIS MORTGACE ("Security tnstrumen”) is glven on August 31, 199

The mongagor is - RCBERT M., BARONE, JR., A SINGLE MAN

{("Barrower"). This Securlty [nstrument Iv given 1o

CONTINENTAL MORTGALEZ BANKING CORP, A CORPORATION P
-, ik whono addresy iy

909 SOQUTH 5TH AVENUE, MAYWOOD, IL 60153
{("Lender”). Borrower owes Leader the principal sum of

SEVENTY FOUR THOUSAND SEVEN HUNDRER & 00/100 :
Doilars (US. § 74,700.00 ). ‘This dsinas evidenced by Dorrower's note dnted the sume dale us iy Sceurity

Instrument ("Note}, wiich provides for monthly payments, with the full debi, i not pald enrlier, due and puyable on
September 1, 2001 ,This Securily Instrumiont seeures (o Lemder: (o) the repayment of the debt evidenced
by the Note, with interest, and ull renewals, excensicns and riodifcations of e Note; (b) the payment of alf other sums, with
interest, uclvaireed under purigraph 7 1G protect the seeurity of tis Security Instrument; and (¢) the peeformance of Barrower's
govenants snd agroements ander tiis Seerity Insteument and the N For this purpose, Borrower does herchy mortgage,
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24, Riders to this Seeurity lstrument,  1f one or more riders ure exceuted by Borrower and recorded together with

this Security Instrutent, the covenants and sgreements of cach such rider shall be incorporaied into and shall amend and

' CEQ r “lplcmun the covenants and agreements of this Security Instrument as i the rideér(s) were 8 pant of Ihts Socurity
!

giment. {Check L?pmgbmiox(c‘)] ™

.g .
D Adjustable Roate Rider [x: Cun§uminqum Xid‘cr aﬂ 0 : Rule:

:] Gradunied Payment Rider E Planned Unit Development Rider Biweekly Puyment Rider
JATUIWITUOD
1} Bulloon Rider E Rate Improvement Rider W

j Quer(s) |specily]

BY SIGNIMNG BELOW, Borruwer aceepts and agrees 1 the terms and covenunts contained in pages | through 6 of this
Sceurity Instrument.and in any rider(s) execuied by Borrower and recorded with it

Witiess: Witness:
%E.Ehm.’ /| Bﬁh Scaf Seal)
nu(nnwez ' liosmwur
L= (Scal) (Seal)
Jdvirower -Bormwer
STATE OF ILLINQIS, . County ss:
L . 4 Nowry Public in and for said county and stae,
. (o hercby certify thit  ROBERT M. BARONE, JR., A SINGLE MAN
, peesonally knawn to me o be the same person{=) whose name(s) is
a .suhscrlhcd o the foregoing instrument, appeared before me this day in pcn.un and acknowisiged that  he signed
T -
| h + .and delivercd the said insrument as his free and voluntary act, for the uses 2ad purposes therein sel
tc\’ t:'r i
2 forth
¥ v .
ep f “ Given under my hand and officiad scal, this 31st . doyol August, 1994
o) —
My (,mmm-et.um expires: x ;l “HUAL SIAL 2
s tY M. MONTEMURRO
NOTADY PUSLIC 5T,
Liy cvsaumson e, g | {-ﬂgf ﬂ/,
- v [ Nolary Publie
This instriment was prepered by ST County
ERIC AUGUSTYNIAK
CON‘I‘INEF!TAL MORTGAGE BANKING CORP
- Namu) .
909 SOL%ATdI-} 5}’1‘H AVENUE, MAYWOOD, IL 60151
dress
ITEM 187800 (§202) Form 3014 9/90 (page & of & pages)

Greal Lakes Busingss Forme, inc. I
To Osger Cani: 1-800-630-0383 [D7AX 8187091131
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UNIT NUMBER 1-"8B" AS DRLINEATBD ON SURVEY OF THR FOLLOWING DRSCRIBBUL PARCEL OF
REAL ESTATE:

THAT PART OF 10T 1 IN JRIZAFPI AND FALCONE BXRCUTIVR RSTATRS, RRING A SUBDIVISION
IN THE NCRTHHAST 1/4 OF SRCTION 4, TOWNSHIP 40 NORTH, RANGR 12 RAST OF THR THIRD
PRINCIPAL WRRIDIAN, BOUNDED AND DESCRIBRD A8 FOLLOWS:: BRUINNING AT THH®
NORTHEAS'Y UURNRR OF SAID LOT; THRNCR SQUTH 1% DROREES 48 MINUTRS 15 YRCONDH WRBT
ALONG THE BASWPRLY LINE OF SAID 1OT, A DISTANCE OF 124,60 PERT TC A BEND IN SAID
LOT: THENCE 50(7ci! 65 DEGRRES 47 MINUTHES 10 SRCONDA WHST, 17,25 FEET; THRNOR NORTH
49 DEGRRES 11 MiFMTES 45 SRCONDS BRABT, 91.39 FEET MORR OR LiE88 TO M LINE 96.0
FERT WESTERLY, AS M&rSGURED AT RIGHT ANOLRES AND PARALLRL WITH 'THRE RASTERLY LINE OF
SAID LOT 1; THENCE KOUTY L5 DEURRRS 48 MINUTRS 15 SRCONDS RAHST ALONG SAID
PARALLRL LINE 229.33 FEBT MORE OR LE38 TQ A LINE 40 FERT S0UTH A8 MRASURRD AT
RIGHT ANGLES AND PARALLRBL ¥.ITH THR NORTH LINE QF S8AID LOT; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDT WAST ALONG THE LAST DRSCRIBED LINE, 57.16 FERT;
THENCE NORTH 15 DRGRBES 48 MINUTRS 15 JRCONDS EAST, 41.57 FEET MORR OR LESS TO A
POINT ON THE NORTH LINE OF SAIL.LZT 1, 42.61 FRET WEIT OF THE NORTHEAST CORNER
THEREOF; THENCE NORTH 90 DRGREES 2u MINUTES 00 SRCONDS EAST ALONG SATD NORTH LINR
42.61 FERT TO THE POINT OF BRGINNINU

WHICH SURVEY IS ATTACHED AS BXHIBIT '’ 10 THR DECLARATION MADE BY ORIZAFFI AND
FALCONE CONTRACTORS, INCORPORATED, A CORPZO!ATION OF ILLINOIS, RECORDRD IN THE
RECORDER'S OFFICE OF COOK CQUNTY, ILLINOIS. %8 DOCUMENT NUMBRR 192809%40; TOGRTHBR
WITH AN UNDIVIDED INTBREST IN SAID COMMON BLIMLMTS ALL IN COPK COUNTY, ILLINO1S
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C o TOGETIER WITH all the improveinents sow o hereafier erecied on the property, und all casements, appurienmes,
and Tixtures now o hereafter o part of e property, Al replucements and additiony shall also t covered hy this Securlly
lustrument. Al of the Toregoing is refered W i this Seeurity Instrament ay the "Property.” ‘
BORROWER COVENANTS that Borrower is lawfully soised of e esiate hierchy cunveyod wal fiay the right (o
mortguge, gront and convey the Property und it she Peoperty iy mencombered, except for encumbrances of rocord,
Borrower wartnts aned will defend generally the tite w the Properly ugainst all claims and demards, subject o any

- enenmbranees of recond,

THIS SECURITY INSTRUMENT combiues utiiform covennms for ntlonad use und non-unifonie covennniy with
limbtedt variations by Jurisdiction fo constitate a unifurm seeurity lnstrumsnt covoring real property,

UNIFORM COVENANTS. Burrawer and Lender covenant and ngree o4 folfows:

1, Payment of Principal and Interest; Prepuyment pnd Late Churges,  Dorrower shalb promptly pay when due the
principal of and Inierest on the debe evidenced by the Nute and any prepayment and late chieges due under the Nute.

2. Funds for ‘Taxes nnd Insurnnce, — Subject to applicable law or 1 n writien waiver by Lender, Borrower shall pay
1 Lender on ey monthly payimeats are due under the Note, until the Nute is piid in full, o som ("Funds®) for: (a) yearly
faxes aned asezaztants which may attan priority over this Sceurity tistrament as  lien on ahe Property: (b) yearly leaschokd
paytents or geowmd rents on the Praperty, il any; (¢) yerly (mmrtl or property insurunce premiums; () yearly flood
insurance premiuns, T any; {e) yearly mongage insurance premiumy, (F any: and {() uny sums payahle by Borrower 1o
Lender, in uecordanes with te peovisions of parsgraph 8, n licw of the ‘myuncm of morigege Insuruncoe premiums, These
tems ure called “Eserowatens.” Lender may, ut any Lime, collect wnd hok! Funds in an amount not (o exceed the maxdinum
anmount @ lender Tor o federateeedated muorigage loan iy requlee Tor Buerower's escrow nccount undee e federal Real
Lyie Setllement Procedures’ AcCol 1974 s wnended (rom time 1o Gog, 12 U.S.C 42601 e sey. ("RESPA), unless
another K that upplics 1 the Funds sets n lesser anount. 1F so, Lender may, ot any time, colleet tmd hold Punds in an
* aemoant nut o exceed the Jesser aiornz-Lender may estimate the amoatit of Fumds due on the busts of current dia and
reasonable estimates of expenditures of titure Escraw tems or otherwlse in accordance with applicubie law,

The Funds shall be dield i an lnstit/ton whose deposits are insured by o federal ngeney, instrumentalily, or entity
(chiding Lender, il Lender is such an invtisatian) or in any Federnl Home Lonn Bank, Lender shnll apply the Fuids (o pay
the Escrow Tems. Lender may nol charge Bustower for hokling and applying the Funds, snnnlly anatyzing the eserow
. deeount, or verifying tie Bserow Nems, unfess Leozer pays Borrawer inferest an the Funds mud applivablo law persity

Lender to make such a charge. However, Lender mg ]v reauire Tlorrawer [0 pay a one-time charge for an lndependeny real
estate tx reporting service used by Lender ity connectlun witl thls loah, unfess applicable Taw provides otherwise. Uniess an

agrostiient is mude or applicable law requires interest w Bepai!, Lender shall not be required o pay Borrower any intorest

~ur earnings on the Funds. Barrower and Lender may sgree-L cariting, however, that nterest shall be paid on the Funds,

Lender shall give to Borrowee, without charge, an annsal accouing-of the Funds, showing credits and debits 1o the Funds

~and the purpaso for which each debit 1o the Funds was made, Theenads are pledged ns addisional security for all sums
secured by this Security [nstrument. : e

i the Funds held by Lender exceed the amaunts permitied e hetdlsy applicable law, Lender shall secount to
Rorrower for the excess Funds in sccordance with the reuirements of appdeatne-luiw, 1f the dmount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fiems when due, Lendes 1may so notity Borrower in writing, amd, in
such case Borrower shall pay to Lender the amount necessary 1o make up the-geliiency, Burrower shall muke up the
deficiency in no more than twelve monthly puyments, at Lender's sole discretion, -

. Upon payment in full of all sums secured by this Sccurity Ingtrument, Lender shill prampily refund 10 Borrower any
* Funds held by Lender, If, under paragraph 21, Lender shall ucquire or sel? the Property, Lendee, prior (o the aequisition of
~sale of the Property, shatl apply any Funds held by Lender av the time of acquisition or sak s i eredit against the sums
scenred by this Sceurily lnstranent. ' :

3. Applicatlon of Payments, Unless applicable taw provides otherwise, il puymenls récoivad by Lender under
paragraphs 1 and 2 shall be applied: fiest, to any propayment sharges due under the Note; second, 0 aniounts paynble under
paragraph 2; third, 1 interest due; Tourth, W principal due; and last, w any late churges due under the Note

4. Churges; Liens.  Borrower shall pay ail txes, assessmenty, charges, fines and impoxitions siributable w the
Properly which gy attain priority over his Security [nstrument, and leasehold payments or ground rents, if nny. Borrower
shall pay these obligations in the manner provided in purngroph 2, or if not paid i that manner, Borrower shill pay them on
time directly to the person owed payment. Boreawer shall promply furiish o Lender all notices of amourts o be paid
under this paragraph. Il Bosrower makes these payments direetly, Borrower shall promptiy furtish (0 Lender receipts
evidencing the payments. ‘ : :

Borrower shall prowptly discharge any lien which has prioeily over this Seeurity Instament unless Borrower: (o) agrees
inn writing (o the paymenl of the obligation secured by e e in t manner ucceplable w Lender: {b) comests in good fuith
the licn by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate
prevent the enforcement of the lien; or (¢) seeures from the folder of the lien an agreement satisfuclory o Lender
subordinating the len w this Scearity Instument, 1f Lender determines that any purt of the Propenty is subject 10 a lien
which may atigin priority aver this Sceurity [nstrument, Lender may give Borruwer o notice klentifying tie lien. Dorrawer
shull satisfy the lien or take vne or mare of the actions set Torth nbove within 10 days of the giving of holice,

5, Huzard or Property Insurance.  Borrower shull kegp the Improvenienls now existing or hercufter orecied on the
Property insurcd against loss by fire, haeards included within the icrm “exiended covernge™ and uny othier hazards, including
floods or Mooding, for which Lender requires insueance. This insurunce shall be maintained in the  wwounts and
CUITEM 187ALZ (@208 T T Form 3014 9790 (page 2 of 6 pages}
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far the periods that Lender requires. The insurance currier providing die insurance shal) be chosen by Borrower subject 0
Lender's approva) which shall not be unreasonably withhield, If Borrower fuils t maintin covernge described ubove,
Lender muy, 21 Lender's option, oblain coverage w protest Lender's rights in the Propenty in accordance with paragraph 7.

All insuranee policies and renewals shall be aceeptable w Lender and shall include o sundard mongage clause. Lender
shall have the right w held the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipis
of pafd premiums and renewal nutices. [n the event of loss, Borrower shull give promit notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender wid Borrower otherwise agree in wriing, insurance proceeds shall he applied to restoration or repair of
the Property dumaged, if the restoration or repair is econumically feasible and Lender’s security is not lessencid, If the
resiorstion o repuir 8 not economically feasible or Lender's sceurity would be lessenced, the insuranee proceeds shall be
applicd to the sums secured by this Security Instrument, whether or ot then due, with any cxcess paid to Borrower, I
Borrower abundons the Property, or dogs not answer within 30 days o notice from Lender thal the insurance carrier has
offered W seitde a claim, then Lender may calleet the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or w pay sums seeured by this Security [nstrument, whether or not then due, The 30-day period will begin
when the nolive iy given,

Unless Leader and Borrower otherwise agree in writing, ony applicar-on of proceeds w principal shall nol extend or
postpone the due #aie of the monthly payments referred w in paragraphs @ and 2 or change the amount of the payments, If
under paragraph 22 the Praperty is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o thedrdpenty prior w the sequisition shall pass to Lender t the eatent of the sums secured by this Security
Instrument immedinelprer o the scquisition,

6. Occupancy, Preservition, Maintenanee und Protection of the Property; Borrower’s Loan Application;
Leaseholds, Dorrower shil) aecupy, establish, and use the Propeny as Borrower's principad residence within sinty days
wlter the exceution of this Seentiy Instument and shall continue to occupy e Property as Borrower's principal residence
for ul least ane year alter the dule o oceupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonahly withheld, or unless exicosaiing circumstances exist which are beyond Burrawer's camtrol, Burrawer shall not
destray, damage or impair the Property, a¥ow the Property 1w deteriorate, or camimil waste on the Property, Borrower shujl
be in default if any forfeiture aetion or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otierwise malerially impair e lien crealed by this Security Instrument or
Lender seeurity interest. Borrower mity cure such wJefault and reinstue, as provided in paragraph 18, by causing the action
ur proceading (0 be dismissed with o ruling theg i Lender's good faith determination, preciudes forfeire of the
Borrower's interest in the Property or other material miparnent of the lien created by this Security Instrument or Lender's
sceurily interest, Borrower shall also be in defnult il Borcawer. during the loan upplication process, gave materially lalse or
inaceurate information or stamenis w Lender (or failed W pravide Lender with any maierial information) in connection
with the loan evidenced by the Note, including, but not limited 4o vepreseniations concerning Borruwer's occupancy of the
Property as o principud residence. 1T this Sceurity Instrument is on =/iezsehold, Borrower shali comply with all the provisions
ol the lease. T Borrower acquires fee tille w the Property, the leaseaoid and the fee ute shall not merge unless Lender
agrees ta the erger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails w perform the covenants and agreements
cantuined i this Security Instrame, or there is a legal proceeding that zy significantly affect Lender's rights in the
Property (such as a proceeding in hankruptey, probate, for condemnation or joatiure or w enforce laws or regulations),
then Lender may do and pay for whitever is necessary w protect the value of the Troperty and Lender's rights in the
Praperty, Lender's actions may include paying any sums secured by a lien which has‘prionty over this Security Instrument,
appearing in court, poying reasonuble atorneys’ lees and entering on the Property 1o maks ‘repairs, Although Lender may
ke action under this pragruph 7, Lender does nat have (o do so,

Any amounis disbursed by Lender under this paragraph 7 shall become addivonal debt of Porrower securcd by this
Security Instrument, Unless Borrower and Lender agree to other icoms of payment, these amounts shail bear interest from
the date of disbursement at the Note rowe and shall be payable, with interest, upen natice from fznder W Borrower
redquesting paymen.

8. Morlgage Insurnnce, 1 Lender required morigage insurance s 4 condition of making tie loa secured by this
Sccurity Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect. I, for any
reavon, e mortgage insurance coverage required by Lender lapses or ceases W be in effeel, Borrower shall pay the
premiums required 0 oblain coverage substantially equivalent to the morigage insurance previously in effect, al a cosl
substantinlly equivalent @ the cost o Borrawer of the morigage insurance previously in effect, frum an alierate mortgage
insurer approved by Lender, I substantiafly cyuivalent morgage insurance covernge is not available, Burrower shall pay w
Lender cach month a sum equal W one-twellth of the yearly mongage insurance premium being paid by Borrower when the
insuranee coverage lapsed or ceased 1o be in effect, Lender will accept, use und retain these payments as a Joss reserve in
licw of morlgage insurance. Loss reserve payments ingy no lunger be reyuired, ot the option of Lender, if mongage
insuranee coverage (in the amourt and for the period tiat Lender reguires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrawer shall pay the premiums required o mainiain mortguge insurunce in
elfect, or w provide o loss reserve, untl the requirement for morlgage insurance cnds in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasenable entrics upon and inspectons of the Praperty. Lender shail
give Burrower potice at the time of or prior o an inspection specilying reasonable cause for the inspeclion,

10, Condemnation,  The mweeads of any sward or cloim {or damages, direct or consequential, in connection with

, ITEM 187603 (9202} Form 3014 9/90 (rage J of 6 pages)

Denal Laken Business Forms, Inc. [
Yo Ovdet Cult: 4-800-530-0303 [ FAX B18- 7811421




UNOFFICIAL COPY

1]

any condermnation or other king of wny part ol the Propery, or tur conveyance In lew of candemmutlon, are herehy

ussi%ncd and shal) be paid w Lemder, .
n e cvent af o totl @king of e Property, the proceedy shall be upplicd w the sums sceured by this Security

[nstrusment, whetkier of ot then due, with any cacess pald o Borrawer, 1 the event of o partial taking of the Propenty in
which the fuir market value of the Property immediutety befors the taking s equud to or greater than the waount of e sums
secured by this Seeurity Instrument immediately befare the uking, unless Bartower ad Lender atherwlse ngree In writing,
the sums seeured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the followlng
Fraction: (o) the tatal woonnt af the sums seoured mediniely belore e inking, dlvided by () the ulr nmrtt‘t vitlig of the
Property immiediately befure the king, Any bubee shall be paid 10 Borrower, In the event of u putial wking of the
Property in which the fair macket valie of the Propierty hmediaiely before the (aking 18 fess than the sinount of the sy
secured immediately before the king, ubless Borrower umd Lender oiherwise apree in writing or unlesy applicable law

" otherwise provides, the proceeds shull be applied 1o the sumy yecured by ths Security Instrunient whether or not ic sum

are then due.
If the Property is ubandoned by Borrawer, ot if, ulter notice by Lender to Borrgwer that the condemnor offers o muke

an award or settle o claim for dumages, Barrower fulls respond w Lender within 30 days after the dats the notice Is given,
Lender is aurtorieed to colteet aad upply the procesds, at its option, either 1o restaration or repuir of the Praperty or t the

- suims secured by this Security Instument, whether or nol then due.

1t

i,

Unless Lender ind Burrower otherwise ugree in welting, any application of proceeds w principal shull oot extend o
postputie the due dae of the monthly payments relereed 10 in pangraphs b and 2 or chaige the amoum of such puyments,

. Borrower Notitsivased; Forbenrnnce By Lender Nota Walver,  Exiension of the tUme  for payment or
modification of wnorkizsiinat e sums secured by this Secarity tstument gronted by Lender to any successor in interest
of Borrower shall not operats v release the Habitly of the arlginal Borrower or Borrawer’s successars in inlerest, Leder

“shull not be required o commsiice proceedings aguinst any suceessor In interest or refiuse 1 extend time for payment or
| p

[N

otherwise modily amortization of (e smns secured by thiy Securlty fnstrument by reason of any demand mude by the
original Rorrower ar Borrowee's succzssor in inierest, Any forbearmce by Lender In exercising any right or ronsdy shuil
ot be i waiver of or prechnle the exercise ol iny right or remedy,

12. Suceessors and Assigns Qoand; dolntand Severat LinblHity; Cooslgners, The covenunts and ygreenients of this
Security tustrutnent shall bird and benelil the saecessors and assigns of Lender and Borrower, subject o the provisions of
parageaph 17, Dosrower's covenants sl agreertier g shall be Julnt and several, Any Borrower who co-slgis this Security
lnstrument but does nut exeemte the Noter (8) i cosggiing (hls Scourity Iistrument onfy fo morgage, grani and convey thit
Borrower's interest i the Property uider the tenns of siis Seeurity Instament; () 15 not peesonitly obligated to puy the

_sims seeured by this Securily lnstrument; aned () ngrees e Lender wned wy ather Borrawer mny agreo o extend, nidily,
forbyar or make any accommodationy with regard 1o e tspns of this Security Insteument or the Note withuut that

Borrower's consent. .
13, Luun Charges. [T the Joun secured by this Securlty teatoapent is subject to a law which sets maxhnum foan

chierges, and that law is finally interpreted so that the lnterest or athee tuan churges coliected or (o be collected in connection
with the loan exceed the permitied limils, then: ) any such loan chuzgeshiutl be recuced by the athonint necessary 1o reduce

.. the charge W the permitwd Bmit; and (1) any sums atready colieted from Yorrawer whikch exceeded permitied Hoits will be
refunded to Borrawer, Lender may choase o make this sefund by reducing wie prinelpal owed under the Note or by making

a dircet payment o Borrower. [F o refund reduces principal, the reduction will b teaied as o partiol prepayment without any

prepayment chwge under the Nue,
14. Nutices.  Any notice to Burrower provaded Tor in this Sceurity [nstrument shaltbe given by deliveelng it or by
mailing it by first class wail unless applicable taw requires use of another method, "The notice shall be dirccted 0 the

* Property Address or any other wldress Horrower desighites by notice ta Lender, Any notics 10 Letder shall be glven by

fiest class mail o Lender's address siated herein ar any oher address Lender designais by natics 14 Borrawer, Any autice

provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower ar Londar veien glven us provided

T

in this puragraph,
1S, Governing Lav; Severnbllity,  This Sceurily Instrament shall be governed by federal luw-gid) the law of th

jurisdiction in which the Property is located. tn the cvent thd any provision ac clause of this Security Insizument or the Note
conflicts with applicable faw, such conflict shalt not affect other provisions of this Security Instrument or the Note which
can be given effect without the conllicting provision. To this end the pravisions of this Security nstrument and the Nate are
declared 10 be severable,

16. Borrower's Copy.  Borrower shall be given one confurmedt copy of the Note and of this Security lnstrument.

17, Transfer of the Property ur o Beneflclnl Interest in Borrower,  10all or any part of the Property or any inlerest
i it is sold or ransferred (or i 0 beneticial interest in Borrawer is yold or trunsierred and Borrower Iy nol o nilura) persan)
without Lender's prior weitten consent, Lendler may, al its option, requirg immedinte payment in full of al) sums secured by
this Security lnstrument. However, is option shall not be exercised by Lender i exercise is prohibited by federa! law as of
the date of this Sceurity Instrument,

If Lender exercises this aption, Lender shatl give Borrower notice of ueceleration, The notice shull provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fuils w pay these sums prior W the expinion of this period, Lender may invoke uny
remedics permitied by this Security Instrument without further notice or demand un Borrower,

18. Borrower's Right to Reinstate,  1f Borrawer meets ceetin conditions, Borrower shall have the right tw hove
enlorcement of this Security Instrument discontinued ut any time prior to the carfier of: (u) 5 days (or such other period as
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applicable taw sy specify Tor reinswiement) before sale of e Property pursuant o any power of sale contpined in this
Security Instrument; or () entry of u judgment enforcing tiis Security Instrument. Those conditions wre that Borrower: (a)
pays Lender off sums wihich then waukl be due under this Security Instrument and the Nate as if 1o aeceleralion had
oceurred; (0) cares any default of any viber covenants or agreemems; (¢) pays il expenses incurred in enfurcing this
Sceurity Insiment, including, but net limited 1o, reasonable atomeys’ fecs; and (d) takes such action as Lender may
reasonably require 1o nssure Bat the lien of this Scewrity Instrument, Leader's rights in the Property and Borrower's
obligation 10 puy the sums secured by this Security Instrument shall continue unchinged. Upun reinsiatement by Barrower,
this Security Instrument and the obligathens secured hereby shall remain fully effective as if no acceleration had oceurred.,
However, this right 1 reinstate shull not apply in the case of aceeleration under pasagraph 17,

19. Sule of Note; Chunge of Loan Scrv(cur. The Note or a pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower, A sale indy result in o change in the entity
(knuwn as the "Loun Serviver”) tiat collects monhly payments due under the Note and this Security Instrument. There nlso
iy be ore or mare changes of e Loan Servicer unrelated 10 v sale of the Note. If there Is o change of die Loun Servicer,
Rorrower wil) be given writlen notice of the ehange in necordance with paragraph 14 above and upplicable law. The notice
will stite the name and address of the new Loan Servicer and the adidress to which payments should be made. The nolice
will also cuntaianyr other infurmation required by applicable law.

20, Huenrdous Sabstances,  Borrawer shall 0ol chuse or permit the presence, use, disposal, stormge, or release of any
Huzardous Subsuthess on of in the Property, Borrower shall not do, nor allow anyone else 1 do, anything affecting the
Property that is in viciodar of any Enviranmental Law. The preceding two sonfences shall not apply 1o the presence, use, of
storage on the Propeay-ofsuall quantities of Hazardos Substances that are generally recognized to be approprinte
normul residential uses and ) saintenance of the Propenty.

Borrower sttt promply giee Lemder writen aotice of any investignion, claim, demand, lawsuit or other sction by any
governiental or regulalory agesey or private parly involving the Property und any Huzardous Substance ar Environmenial
Law of which Borrawer has setual keasdedge. 1T Borrower learns, or s notified by any governmental or regulatory
nuthority, thit sy removal or other remadiation of any Huzardous Subsince affeeting the Propenty is recessary, Borrawer
shadl prompuly ke ull revessury remedial audons in accondanee with Eoviconmental Liw.

As used ftn this paragraph 20, "Huzardous-Seistances” are those substances defined us wxic or hazardous substances by
Environments) Law tnd the Tollowing substances; sasoling, kerusene, other Mammable or toxic pewrolewn products, toxic
pesticides und herbicides, volatile sulventls, materals contaising asbestas ur formaldeliyde, and radivactive materials, As
used in this paragraph 20, “Environmental Luw* méais federa) Taws and taws of te jurisdiction where the Propenty is
focated Uit reluie to heatds, safetly or environmental protecton.

NON-LNIFORM COVENANTS. Barrower amd Lender-furthier covenant and agree us foliows:

21, Acceleration; Remedles, Lender shall give notice o Yurruwer prioe to acceleration folowing Borrower's
breach of uny covenunt or agreement (n this Security Instruzer (but nut prior to neceleration under paragraph 17
unless npplicable law provides otherwise), The notice shall specify: (> the defuult; (b) the action required to cure the
defults () u ditte, nut less than 30 duys from the dute the notice I given to Borrower, by which the defuult must be
cared; und (d) thut fadlure 16 cure the defunlt un or before the dinte-apecifiad in the notice may result in acceleration
of the sumy secured by thiy Security Instrument, fureciosure by Judicla’ preceeding und sale of the Property. The
notice shitl further Inform Borrower of the right to relnstute wfier accelerntion und the right to assert in the
foreclosure proceeding the non-exlstence of o defuult ur any other defeise of Borrower to acceleration and
tareclusure, If the defanlt is not cured on or befure the dute specified In the notice, Zender ut its aption may require
immedinte payment In full of all sums secured by this Security Instrument wilhovt further demand ang may
forectose this Seeurity Instrument by judicinl proceeding, Lender shall be entitled to tollect all expenses incurred in
pursulng the remedies provided in this peragraph 21, including, but not timited to, renscaable attorneys® fees und
costs of title evidence,

22, Relense. Upon payment of oll sums secured by this Security Insrument, Lender shail cclease this Securily
Instrument without charge W Barrower, Borrawer shall pay any recordation costs.,

23. Walver of Homestend, Borrower waives all right of hemestead exemplion in the Propernty.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is mpde this 318t dny of August, 1994,
and is incorporated inte and shall be deerned w amend and supplement tie Morgage, Deed of Trust or Deed to Secure Debn
(the "Security Instrument™ of e same date given by the undersigned {the "Borrower”) 10 secure the Barrower's Note

o CONTINENTAL MORTGAGE BANKING CORP
(the "Lender®) of the same dato and covering the propernty described in the Scecarity Instrusmens and located oy
9616 W. HIGGINS RD. "1iB"
ROSEMONT, IL 60018

{Prupeny Addross|

The interest rute sated on the Note is called the "Note Rate." ‘The dute of the Nute is catled the "Note Date.” | undersund
thie Leneer may transfer (he Note, Scecurity thstrument and thiv Rider, The Lender ur anyone who wikes the Note, the Sceurity
Instrumen and this Raler by transfer nnd who iy entithedl © receive payments ander the Note is catled the “Nots Holder.”

ADDITIONAL COVENANTS, o addition 1o the covenants and agreements in the Security tnstrumenl, Borrower and
Lender Tunber covenant amd agree as follows {desrite anyrthing 10 e conmrary contined in the Sceurity Instrument or the Note):

I, CONDUTIONAL RIGHT TO REFINANCE

At the nrdesity date of the Note snd Securily Insirunen (the "Maderity Date'), ) will bo nble t oblain o new fonn
("New Loan™} witlen new Miturity Dae ol September 01, 2024 andd with an interest rate cgunl 1o the
*New Note Rae” ey rmined in accordance with Section 3 below if sl the conditions provided in Scectlons 2 and S below
are met {the "Condsncea) Refinancing Option”). 1 those coaditions are not met, [ undersund that the Note Holder Is under
no abligattan to celinuncr Gz mmdify the Nute, or o extend te Matarity Pate, and thot T will have w repay the Note from
my uwn resaarees or find #aender willing o lend mie tic money 10 repay die Not,

2, CONDITIONS 1O GPOON
I | winil to excreise the Covditonal Relinancing Oplion ac mutarity, cerinin conditions mast be el os of the Maturity

Date. These conditions wre: (1) Urons stitl be the awirer and accupint ol the property subject o the Seeurity lnstrument
{the "Praperty”™); (2) Limust be current ivfny mutithly payments and cannot have been miore than 30 diyy laie on any of
the 12 scheduted monthly paymenis inimedautely preceding the Muturity Date; (3) no len against the Property (except for
uees and special assessments not yel ducirai payable) other than that of the Sceurity Instrument may exist; (4) the New
Now Rate cannol be more than § percemtag e il above the Nate Rate: and (5) | rast ke & writlen reqguest b the Note

Halder s provided in Section § below,
3. CALCULATING THE NEW NOTE RA'TTE

The New Note Rate will be o fixed rote of interes’ equol to the Federn) Nationad Muortgage Associution's regulred net (£
yicld for 30-year fixed rate moerigages subject W o 60-day tmandntory delivery commiument, plus one-hall of ane percenitige 2,
point (0.5%), rounded o te neiresy one-cighth of one peieentage paint ((.125%) (the "New Noto Rote"). The required
net yield shall be the applicable rot yiehd in effect on the dueand time of doy that the Node Holder reeclves notice of iy
election 10 exercise the Comditional Refinancing Option. 15 ks réauired net yicld s not availatre, the Note Holder will
deternmine the New Nole Rate by using comprarable infurnuion,

4, CALCULANTING THE NEW PAYMENT AMOUNT

Provided the New Note Rate os caleublited in Section 3 above is not pocieers han S pereentnge points ubove the Node
Rate and all other conditgons cequrired in Section 2 nhove we sutisCied, the Now dHokler witl determine the wnmoum of the
monthly payment that will be sufficient o repiey in fadl (1) the unpaid principalptus (0) sccraed bt unpaid imerest, plus
() t}! other sums 1 will owe under the Nute and Security Instryment on the Mawsity Dole (usuning iy monthly paymems
then are current, & required under Section 2 nbove), ever thie term of the New Nee 7o the New Nowe Rae in equal monthly
payments, The result of this calenlition will be the wnuunt of my new prineipal wiaiiicrest puymem every month until the

New Note is Tully puaid.

5, EXERCISING THE CONDITIONAL REFINANCING OPFION

The Note Holder will notify nic at keast 60 calendnr doys in wadvance of vie Mutueity 13te agd advise me af the principal,
aecrued bul unpaid interest, and sl other sums 1 am expeeted 10 owe an the Maturity Oale, Vi 2z Holder also will advise
the that | ey exereise the Condidonal Refinancing Option if the conditions in Sectun 2 abave'urs pict, The Note Hokler
will provide my payrtent record infoomation, wgether with the siuie, tde and address of the perscidcpresenting the Nate
Holder that { imust notify in order w eaereiso the Conditional Relinancing Gpionr. 1 meet the comtitivas o Section 2
ghove, | may exercise the Conditionu! Refinoncing Qpuiun by aotifying the Note Holder i luter than 45 valedlur days prior
w the Mimurity Date, “The Nole Holder will coleatute the fixed New Nowe Rate bused upan the Federal Nitlona) Morigage
Assuciation's applicable published required net yield in effect vn e dite awd time o day notificution is received by the
Note Huider sird o calewlaled in Section 3 above, 1 will then lave 30 calendar days w pravide the Note Hoider with aecept-
able proof of my required awnership, oceupuicy wid propeity licn situs,  Belore the Maturity Dute the Note Holder wili
advise me of the new inerest rate (the New Note Rate), new monthily puyment amous aad o date, thie ond pluce st which
Fnast appear w sigh any documents required e camplete e required refinuncing. | understind the Note Holder will
charge me 5 $250 processing lee und the costs assoeiated with updating the title insurnce policy, if atty.

BY SIGNING BELOW, Borrower neceps and pgreex o the lerms and covenants conwined in thiy Bulloon Rider.
- -

L
Lot O P,
ROBERT M., BARONE, JR. Burrower
(Seuwl) (Scal)

Hurrowe fharrawer

S L I (Senl) (Scal}
Nurrawer

1Sign Original Only}
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'THS CONDOMINUN RIDUK in macle this 318 dayof  Auguat Lygh
und I incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Dewt (the
“*Security Instrument’*) of the sume date given by the undersigned (the ' Borrower™) to secure Borrower s Note i

Continental Mortgage Banking Corp, {the *‘Lender”)
of the same date and covering the Property desceribed in the Sceurity Instrument amd located at:

9616 W. Higgins Rd., 1B, Rosemont, Ih’roegtgrl(yulgmuul
The Property includes u unit in, together with an undivided interest in the common clement of, 0 comlominium project

kn TH
own i Grizaffi and Faleono Executive Estates

|Nama of Condaminium Fraject)
(the **Condominium Project’’). 1f the owners association or other entity which acts for the Condominium Project {the
Owners Association”'} holds tithe to property for the benefit or uac of il members or ahurcholders, the Property also ineludes
Borrower's interest in the Owners Association and the uses, proceeds and benelits of Horrower's interest.

CONDOMINEM VOVENANTS. In addition to the covenants und ngreements ntade in the Security astrument, Borrower
and Lender further coveaunt and agree w follows:

A, Condominiuca Obligations. Borrower shitl perlorm all of Horrower's obligations under the: Condaminiun
Project’s Constituent Docvanerts, The **Constituent Documents'” are the: (i) Declaration or any other document which
creutes the Condominium Proje: (i) by Jaws; (i) vode of regulations; and (iv) other eyuvalent docoments. Borrower sholl
promptly puy, when duc, all dues ar assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lon2us the Owners Assoviation maintuins, with a generlly aceepted insuratiee carrier,
master'” or “*blanket”’ policy on the Corgaminium Project which iv satisfactory to Lender and which provides insurunce
coverage in the amounts, for the periods, nialaguinst the hazards Lender requires, including fire and hazards inchaded within

the tern *extended coverage,'' then:

{1y Lender waives the provision in Umifarm Covenant 2 for the monthly payment o Lender of onewelith of
the yearly premium installments for haznrd insuranes es the Property: amd

(i) Borrower's obligation under Uniform-£ozenant $ to maintain hizurd insurinee coverage on the Propenty
is deemed satisficd 10 the extent that the required coverags is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in ‘requirel hazard insuranee coverage.

In the event of o distribution of hazard insurance proceeds in lieu of restoration or repair following n loss o the
Property, whether to the unit or 10 common clements, any procecds parable o Borrower are herchy assigned nnd shall he
paid to Lender for application to the sums secured by the Security fnstaunent, with any excess i to Borrower. .

C. Public Liability Insurance. Borrower shal) take such aetions x5 imay be reasonuble o insure that the Owners .
Association mainwins a public linbility inswrance poficy acceptuble in formamount, nod extent of coveruge to Lender. ’

D. Condemngtion. The proceeds of any award or cluim for damages, di‘ect b consequentinl, pryable 10 Borrowes N
in connection with any condemnation or other teking of all or any part of the Propeiiv. whether of the unit or of the comnion |
elements, or for uny conveyance in lieu of condemaution, are herehy ussigned and siait ke piid to Lender. Such proceeds
shatl be applied by Lender to the sums secured by the Security Instrument as provided”ip ciform Covenant 10 .

E. Lender's Prior Consent. Borrower shal not, except after notice 1o Lender amd with Lender's prior writlen

consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condaminium Project, excepl lor abardonyient or lermination

required by taw in the case of substantial destruction by fire or other cusualty or in the case of o wking by condemnation

or eminent domain;
(i) any amendment to any provision of the Constituent Doguments if the provision is for the exsress benefi
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of Lender,
(i) termination of professional management und wssumption of self-munagement of the Owners Association;

ar
(iv) any uction which would have the effect of rendering the public linbility insurance coveruge maintuined hy
the Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay condominium dues and ussessinents when due, then Lender iay pay them.
Any amounts disbursed by Lender under this paragraph F shall become ackditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the dute
of disbursement at the Note rute und shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymient.

BY SIGNING BELOW, Borrower accepts und nprees to the ferma and provisions contined in this Condominium Rider.

(Senl) (Seul)

?ud e P"'\Q__ “Besowet Bonowst

be . Barone, Jr.
Robert M rone, J (Seal) (Seal)
lotiouat Bofrower
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