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MORTGAGE

THis Morrtaaai (*'Security Instrienent'*) in given on Auguat 19, 1994, 'The mortgagor s DAYID LUCIANO
and TERESA LUCIANQO ('Horrower™'). ‘Thia Socurily [natrumont  in glven to §TM Mortguge Compuny dbn
Murrny Mortgage Company, which in organlzed and oxisting under the Inwa of the State of ‘Foxan, nnd whose
addross [k 1250 Mockingbird, Sulte 600, Dallay, ‘TX 75247 (*'Londor''). Borrowor owes Lomder the prineipal sum
of One Hundred Thirty-Five Thousand Six Hundred Fifty and No/100 Dollars (U.S. $135,650.00).Tis deln is
evidenced by Horrower’s note dated the snme date as thin Security Instrument ('*Note’’), which providos fur
maonthly payments, with the full debt, if not paid carlier, due and payablo on Septesnber 1, 2024, Thin Security
Instrument sectres to lender: (n} the repayment of the dobi evidenced by the Note, with intorest, nnd nil
renowals, oxtzasions and modifications of the Nole; (b) the payment of nll other wumn, with intorest, ndvanced
titler paragraph 7 to prolect tho securily of this Security Instrument; and (¢) the porformance of Borrowor's
covenants and rgrecments uader this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and canvey to Lender the following described properly lusated in COOK County, 1linois:

LOT 20 IN MEAW/ZY'S SOUTH PHASE ONE SUBDIVISION, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 O °THE NORTH WEST 1/4 AND PART OF THE WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION .5, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN/ ACCORDING TO TIIE PLAT THEREOF RECORDED JUNE 23, 1988
AS DOCUMENT 88277353, IN. COOK COUNTY, ILLINOIS,

34799731

which has the address of 516 SOUTHWOQOD CIRCLE, STREAMWOOD, H. 60107 (*‘Property Address'');

ToaeTHER WrTH all the improvements now or hercafter orectod on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacomenis and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred to in this Security Insirument aa the

I‘Pm”rty"'
BorrowBR CoOVENANTS that Borrower is lawfuily seised of the cstate heroby conveyed and has the right to
mortgage, grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of

record. Borrower warranis and will defond generally the tille to the Property sgainat all ciaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS = Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT Farm 3064 9/90 Amendsd 3/91
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UNirorM CovBNANTS. Horrower and Lendor covenant wnd agroo as Jollows:

1, Payment of Principul and Intereat; Prepuyment and Lrte Chargos, Borrowor shall prompily pay when due
the principal of and interest on the debt eviilencad by the Note and any prepayment and late chargoen dus under
the Nole.

2, Funds for Taxes and Insurunce, Subject to applicable law or to a written waiver by Lender, Burrower
shall pay to Lendor on the dny monthly payments aro due under the Nute, until the Noto in paid in full, a sum
(**Funds'*) for: (n) gcarly tnxos nnd assessmonts which may attaln priority over thin Security loatrument as a lion
on the Property; (b) yearly lensohold payments or graund ronte on the Property, if any; (¢) yearly hnanrd or
proporty Inaursnce promiumm;, {(d) yearly flood insurance premiums, if wny; (8) yonrly morigage [nsurance
premiums, If any; and (N any sumw Pnynhle by Borrower (o lendor, In accordance with the provisions of
E:mrfrlph B, in liew of tha payment of mortgago insurnnce promiums. ‘Theas itoinw are called *'Hacrow lionw, "’

ndor may. at any time, collect and hold Funds in an amount not o oxcoed the maximum amount n fender for
o federnlly related mortgago loan may require for Borrower's oscrow account under the federnl Real lisiate
Settloment Procedures Act of 1974 ax wumended from time to time, 12 U.8.C, U2601 of seq. (CRESPA®), unless
anothor law that appliss o the Funds sein o leasor mimount, If wo, Londer oy, at any time, colloct and hold
Funds in an mnount not to oxceed the loaser amount. Londer may esthinaie the amount of Funds due on the
basis of current data and reasonnble estimates of axpondituron of future Hacrow ltams or olhorwise 1 avcordanes
with applicablo law,

The Funds shall be hold In an institution whoso deposits aro Insured by a federal ngoency, instrumontality,
or entity (including lendoer If Lender is wuch an Inatitution) or any Federal Home loan Bank. lomlor ahall
apply the Fusds to pay the Escrow lloms. Lendor mar not charge Borrower for holding and applying the Funds,
annually araipz.ng tho escrow account, or verifying the Escrow lloma, unloss Londer pays Horrowor Interost on
the Funds and .pplicable law pormits Lender to make such a charge. Howevor, l..em.‘er may recuire Borrower
1o pay a one-time charge for an independent renl esiate tax roporting service used by lander in conncection with
this lonn, unless soplicable law provides othorwise. Unloss an ngreomont is made or applicable law reqguires
interest to he puic’, [endor shall not be required 10 pay HBorrower any Inlorost or earnings on tho Funds,
Borrower and Lendoi Jaay agreo in writing, however, that intoreat shall be paid on the Fundws, Lender shal) give
to Borrower, without churze, an annual accounting of tho Funds showing credits and dobits 10 the Funds and
the purpose for which eich debit to the Funds was made. The Funds nre pledged an additional security for the
sums sccured by this Seculity [natrument.

If the Funds held by Lenlor exceed the amounts pormitied to be held by applicable law, lender shall account
to Horrower for the excess Funds in accordance with the requiromaents of applicable law. IT the amount of the
Funds held by lLendor at any thwe iinot sufflelent to pay the Lacrow ltems when due, Lender mny so notlfy
Borrower in wriling, and, in such/case _Borrower shall pay to Lender the amount necessary to imake up the
deficlency. Borrower shall make up ths duficiency in no more than twelve monthly payments, nt Lender's sole
discretion.

Upon payment in full of all sums sicuicd by this Sccurity Instrument, Londer shall promptly rofund w
Borrower any Funds held by Lender. If undes paragraph 21, Londer shall acquiro or soll the Property, Lender,
prior to the acquisition or sale of the Propeity. rimll apply uny Funds held by Lender at the lime of acquisition
or sale as n credit ngainst the sums secured by viis Security Inatrument.

3. Af:pllcatlon of Payments, Unless applicable law rovides othorwise, all paymonts recoived by Lendor under
paragraphs | and 2 shall be applied: first, to any p/epaymoent charges due under the Noto; second, to amounts
p}:lyano under parngraph 2; third, to interest due; fourth, ‘o principal due; and [ast, to any late chargos due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscarinenis, chargos, fines and impositions attributable to
the Property which may altain priority over this Security !ratriument, and leaschold payments or ground renta,
if any. Borrower shall pay these obligations in the manney” p.ovided in paragraph 2, or if not paid In that
manner, Borrower shall pay them on time directly to the persoii Gved payment. Borrower shall promptly furnish
to Lender all nolices of amounts to be paid undor this paragraph. i Borrower makes these payments directly,
Borrower shall promptly fumish to Lender receipls ovidencing ine parients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unloss Horrowoer:
(n) agreea in writing 1o the payment of the obligation secured by the lian i n manner acceplable to londoer; (b)
contests in good faith the lien by, or defends against enforcement of the I’an in, logal proceedings which in the
Lender's opinion operate to prevent the enforcemont of the lien; or (c) sseursy from the holder of the llen an
agreement satisfactory to Lender subordinaling the lion to this Security Insteurent. If Lender detormines that
any pari of the Property is subject to a lien which may attin priority over this' S ecurity Instrument, Lendor may
give Barrower a notice identilying the lion. Borrower shall salisly tho lisn or take ane or more of the actions
set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurnnce. Borrower shall keep the Improvoments now exiiting or hereafter orecled
on the Property insured against loss by firo, hazards inctuded within the torm ‘‘oxtendec cor'arzgs’ and nny other
hazards, including floods or Aooding, for which Lender uires Insurance. This insurance s«il be mnintained
in tho amounts and for the periods that Lender requires. The insurance carrier providing ths lisurance shall be
chosen by Horrower subject to Lender’s approval which shall not bo unreasonably withheld. [f Gorrower fails to
maintain coverage describul above, Lender mag. at Lender's option, oblain coverngo 10 protect- Jonder's righta
in the Property in accordance with paragraph 7.

All insurance policies and renowals shall bo nccepinble to Lender and shall include a standard mortgage
clause, Lender shull have the right to hold the policies and renowals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
prompl notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied lo restoration
or repair of the Properly damaged, if the resloration or repair is cconomically feasible and lLender’'s security ia
nol lessencd. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by thia Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answor within 30 days a notice
from Lender that the insurance carrier has offered lo wettle a claim, then Lender inny collect the insurnnce

roceedy. Lender may use the proceeds (o repair or resiore the Property or to pay sums secured by this Security
nstrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrower otherwise agres in wriling, an upflication of proceeds to I:rincipnl shall not
oxtend or pastpone the due date of the monthly payments roferred to in E:ra(fmplw I and 2 or changs the
amount of the payments. If under paragraph 21 the Pmpoﬂty is acquired by Lender, Horrower's right to any in-
surance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender
to the extent of the sums secured by this Securily Instrument immediately prior to the aequisition,

6. Occupancy, Preservation, Maintenance and Protection of the of Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Prororty as Borrower's principal residence within sixty
days aftor the excculion of this Security Instrument and shall continiie to occupy the Properly as Borrower's
principal residence for at least one year after the date of occupancy, unless Lander otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
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Horrower’s control. Horrower shall nol destroy, damnge or impalr the l‘rup:«rl‘v, aliow the Property to deleriomle,
or commit waste on the Properly, Borrawer shall bo in default if any forloiture aclion or procecding, whether
civil or criminal, iy begun thal in Lender's good faith judgemont could remult in forfelture of the Property or
otherwise maicrially impnir the lien crented by this Security Instriinent or lender's security interest. Horrower
may cure euch a defaull and reinstate, ns provided In paragrph 18, by cauning the action or proceeding (o be
dismissed with a ruling that, in Lender's gouod faith determination, prechides forfeiture of the Ikrrrnwor'n?mcreut
in the Property or other materinl impuirment of the len createdd by this Securily Inatmiment or Lender's security
intorest. Borrower shall alse be in default if Borrower, during the Joan application process, gave mntorinl  Talse
or inaccurale information or statemenis 1o Lendor (ur faifed (o Emvidc Londor wilth any nuterial {nformation)
in connection with the loan evidenced by the Note, including but not Hmited te, representations  concernin

Horrower's occupancy of the Property os s principal rosidence, I this Security Instrument s on a leasehold,
Borrower shall comply with ali the provistons of tho lesse, If larrower scqulres fes title to the Properly, the
leasahold and fee titie shall nol mergo unieas londor agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrowor fulle 1o perform the cavennnin and agree-
ments contrined in this Sccurity [natrumont, or thore 14 n legal procesding that mny significantly affect Londor's
rights In the Property (such as a proceeding in bankruptey, prabate, for condemnation or forfelture or 10 enforco
Inws or regulations), then Londor may do and pay for whatovor is nocossary o protect the value of tho Proporty
and Lender's rights in the Property, Lender's actions inay include paying nny mums seciirod by n Hen which fns

ciority over this Security lnstrument, appearing in court, paying reasonable atlornoys’ fuees and eitering on the
dropcrty to make ropairs. Although Londer may tako sciion under this paragraph 7, Lender duos not have tu
o s0.

Any rmounts disbursed by Leader under this paragraph 7 shall became additional dobt of Horrower wecurod
by this Security bistrument. Unless Borrower and Lender agres 10 other (erma or‘raymam. theso amounts shal
bear intorsst from-oihe date of disbursement nt the Noio rate and shall be payable, with intorest, upon notlco
from Lender to Lorower requesting payment.

8. Mortguge Inseaice, l!’ Lender required 1wornignge Insurance as n condition of making the lonn secured
by this Secutily Instruwpini, Borrower shall pay the preminms required 10 maintaln the insurance in offoct, I,
for any reason, the mentgupa insurance coverage required by Londer fapscs or comses to bo in effect, Horrower
ahall pay the preminina requirsd! ta ohlain coverags substantinlly cquivalenl to the mortgago lasirsnce proviously
in offect, at & cost substantinl(y/ cauivalent to the cost 1o Borrower of the martgago Insurance proviously in offect,
from an niternate mortgage JSrsurer appraved by Londer. 1f substantially equivalont mortgage lnsurance coverage
is not available, Borrowoer shall pay to Londer each month a wume equal 1o one-twelfih of the ywr:;r martgage
insurance premium being paid by Birriwer when the insurance covernge lapacd ar coased 1o bo In offect. Lendor
whl nccept, use and reinin these pay/nents_as n [oas reserve in lieu of inortgage insuranco. Loss resarve paymwonts
may no loagor be required, at the optio’s ol Loendsr, If mongage nsurance covorage {In the amount and for the
riod that Lender requires) provided ban innarer approved by Lemder agnin becomen avallable and I obiained.
E:rrower shall pay the premiums recquired (o nalninin mortgage tnsuranco In offect, ur to provido s loaw ronarve,
until the requirement for mortgage inaurance <mids ln accordance with any written agreemenl betwoeen florrower
and Lender or applicablo law,

9. Inspection. lender or its agent may nato reasonable ontrics upon and inspections of the Praparty.
Lenderi shall give Borrower nolico at the fime of ar zilor 1o an inapection specifying reasonable cnudo for the
inspection,

Pﬁ}. Condemnatlon, The proceeds of any award or2lzim for duungos, direct or conssquential, in connection
with any condemnation or other iaking of any part of tle Droperty, or lor convoyance in Hau of condemnation,
are hereby nssigned and shali be paid lo Londor.

In the oven! of a loin) taking of the Property, the procseds shali bo applied to the sunw necursd by this
Sccurity Instrument, whether or not then due, with any excess prid to Borrower. In the event of a partial taking
of the Property in which the foir market value of the Property  lvamediately beforo the taking in oqual to or

roater than the mmount of tho sums secured by this Securbly Inatrieiaont immedistely before the taking, unloss

rrower and lender otherwiso agree In writing, tho sums sectired by Pia Sccurily Instrumment shall bo reduced
by the nmoum of the proceeds muitiptied by tﬂu following fraction: (a) the total amount of the wums sectired
immedintely before the taking, divided by (h) the fair markel valus of the-'raporty lmmcdlnlel‘y helore the inking.
Any balance shall bo pnid to Borrower, In the cvent of a partinl (aking of tio Property in which thes fale market
valus of the Property immediatoly before the taking v leas than tho wmoun! <F the stune securod immediately
before the nking, unless Borrowar and Lender olherwise agree In wrlting or sinlasy applicabls law otherwise
provides, the proceeds shall be applied to the sume secured by thin Security listriment whether or not tho sums
are then due.

If the Property is abandoned by Horrower, or If, alter nolice by londer 1o Borrowes thal the condemnor
offers (o make an award or seltle a ciaim for damages, Borrower fnils 1o respond to Letder whihin 30 days after
the dale the nolice is given, Lender Is authorized to collect and apply \he procceds, at itv-option, eolther 1o
resioration or repair of the Property or to the sums secured by this Security Instrument, #bimsr or not then

due.
Unless Lender and Borrower otherwlse ngree in writing, any applicatien of procecds to principal shall not

~

exlend or postpone the due date of the monthly payments referred to in paragraphs | and 2°ric shange the
amount of such payments.

11. Barrower Not Refersed; Forbearance By Lender Not n Waiver. Extonsion of the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lendor 1o any successor
in interest of Borrower shall not operate to release the finbillty of the original Borrower or Borrower's succossors
in interest. Lender shall nol bo required to commence proceedings against any auccessor in intorest or refixe
to extend time for payment or ctherwise modify mmortization of the sums secured by this Socurity Instrument
by rcason of any demand made by the original Berrower or Borrowsr's successors in interest. Any forbearsnce
by Lender in exercising any right or romedy slinil not bo a waiver of or preclude the oxercive of nny right or
remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-slgners. ‘The covenants and agresments
of this Seccurity [nstrument sghul) bind and benolit the successors and assigns of Lendor and Borrowor, subject
to the provisions of pnmgrurh 17. Borrower's covenants and ngreomenis shall be joint nnd severnl. Any Borrower
who co-signs this Security Instrument bul does not executs tho Nole: (n) is co-signing this Security Instrument
anly lo mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security
Instrument:; (b} is not personally obligated to pay the sums secured by tm Security Instrument; and (c) agroes
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommnodations with
regard to the terms of this Security Insirument or the Note without that Borrower's consent.

13, Loan Charges. If the foan secured by this Security Instrument s subject to a law which sels maximum
loan charges, and that law is finally intorproted so that tho inlerest or othor loan charges collocied or to be
collected in copnection with the loan excead the permitled fimits, thon: (a) any such loan chargoe shail be reduced
by the amount necessary 1o reduce the charge to the pormnitied limiy; and (b) mny sums alrendy collected from
Borrower which exceeded permitied limits will be refunded (o Borrower. Londer may choose to make thiz refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If n refund reduces
principai, the reguction will be treated as 2 partial prepayment without any prepayment charge under the Note,
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14, Nauotices. Any natice to Borrower provided for in this Security Instrument shall bo given hy delivoring
it or by mailing it by first class mail unless applicable law requires wse of another method. ‘The notice shall be
directed tn the Property Addrees or any other address Borrower designates by nolice to Lender. Any notice to
Lender shall be given by first class mail o Lender’s address sisted hersin or any other address Lender desig-
nates by notice to Horrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given an provided in this parageaph.

1S, Governing Law; Severability. This Security Instrument shall be governed by fedoral faw and the fuw of
the jurisdiction in which the Property is Jocated. [n the oveni that any provision or clause of thin Security
Instrument or the Note conflicts with applicable law, such conflict shall not nffect other provisions of this
Security Imstrument or the Note which can be glven offect without the conflicling provision. ‘To this end the
pravisions of this Security Instrumient and the Note ure dectired to be noverable,

t6. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security
[natrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transforred (or if a benoficial Intereat In Borrowor is sold or transfecred ad Borrower
is not o nature! person) without lender's prior written consent, londor may, at Ity optlon, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lendor if sxercise in prohibited by fedornl Inw as of the date of this Security Instrument.

If Londs: exorcises this option, Lender shall give Borrower notice of ncceloration. 'The notice shall provide
a pericd of not ‘=ss than 30 days from the date the notice i delivered or malled within which Horrower must
pay all sumy sicuie! by this Security Instrument. If Borrower Tails to pay these sums prior (o the expimtion of
this period, Lenter’ ray invoko any remedica pormitted by this Security Instrument without further notice or
demand on Borrowir,

18. Borrower’s Kl to Reinstate, If Borrower meets certnin conditions, Borrowoer shall have the right to
have enforcement of this Security Instrument discontinued al any time prior lo tha eartior of: (1) S days {or such
other period as applicable 'aw may specify fur ceinstatoment) before sale of the Property pursuant to any powor
of sale contained in this Sersdity Instrument; or (b) entry of n judgment enforcing this Securlty Instrument.
Those conditions are that Borrorsur: (a) pays Lender all sums whicl: then would be duo under this Security
instrument and the Note as if noacleleration had occurred; (b) cures any default of any olher covenants or
agreoments; (c) pays all expenses iicurresl in enlorcing this Security Instrument, including, bul aol limited to,
reasonable attorneys' feos; and (d) takis sich action at Lender mnay reasonably roquiro to ansure that the {ien
of this Security Instrument, Lender’s rmghis.in tho Proporty and Borrower's obligation to pay the suma secured
by this Security Instrument shall continue Gnraenged. Upon roinstatomont by Borrowar, this Security Instrument
and the obligations securcd hereby whall romsin fully offectlve an if no acesloration had occurred. Howover, this
right to reinstate shall not apply in the case Giecalorntion undor paragraph 17,

19, Sale of Note; Change of Loan Servicer, (The Moie or a partial Interest In the Naote (logethor with this
Securlty Instrumenty mny bo sold one or more time’ without prior natice o Borrowor, A anle may rewult in n
change in tho entity (known ns the '‘Loan Scevicer' Jotier, collects monthly paymenia dus undor the Noto and
this Security Insirument. Thero also may be one or mdre changes of tho Loan Servicer unrelated to  sale of
the Nate. If there is a change of the Loan Servicer, Borsowor will be given writton notles of the changoe in
accordance with paragraph 14 nhove and applicable faw. THC sioilce will atate tho name and address of the new
Loan Sorvicer and the adidrcas to which payments should be/riade. The notice will also contaln any other
information required by applicable law.

20, Hazardous Substances, Borrower shall nol cause or pormii the prasence, usv, disposal, storage, or relense
of any Hazardous Substances on or in the Proporty. Horrowor shall not/do, hor sllow anyons else to do, anything
affecting the Property thal is in violation of any Environmental Law. ‘Theprrieding two sentoncon shall not apply
to the presence, use, cr storage on the Property of small quantities of Hazicdous Substances that wro generally
recognized 10 be appropriate to normal residential uses and to maintenance- ei-itka Property,

Borrower shall promgptly give Lender written notice of any investigatlon, rizin demand, nwsuit or other
actjion by any governmeninl or rogulatory agency ar private party Involving the Praperty nnd any Hazardous
Substance or Environmental Law of which Boarrower has actual knowledge. If Borrimar loarns, or is notified by
any governmental or rogulalory authorily, that any removal or olher remediation of avy rlazardous Substance
affecting the Praperty Is necessary, Borrower shall promptly tako all nocessary romedin! aciions In accordance
with Environmentai Law.

As used in this paragraph 20, ""Hazardous Substances'' are those substances defined aw.jovic or hazardoun
substances by Environmental Law and the following substances: gasoline, kerosons, other flarimable or toxic
poiroleum  peoducts, loxic pesticides  and  herbicides, volatile solvents, materials  containing “acbostos or
formaldohyde, and radioactive materiuls. As used In thls preageaph 20, **Environmental Law' moana.tedornl laws
and laws of the Jurisdiction where the Property ia located that rolnlo to hoalth, safety or enviranmental
protection.

Non-UNIFORM  COVENANTY. HRorrower and Londer further covonmnt and agroe as followa:

31, Accelerution; Remedies, Lender shall glve notlee to Borrower prior ta acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerntion under paragraph
17 unless applicabie nw provides otherwise), The notice shall specilly: (n) the defuult; (b) the action required
to cure the defult; () w date, not less than 30 days from the date the notice iy given to Borrower, by which
the default must be cured; and (d) that failure to cure the default an or befare the date specified in the notlee
may result In acceleration of the sums sccured by this Seeurity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall Turther inform Borrower of the right to relnstate after necelerntion
and the right to assert In the foreclosure proceeding the non-exiatence of a default or any ather defense of
Borrower to acceleration and foreclosure. IT the default iy not cured on or before the date specified In the notlee,
Lender, at its option, may require lmmedinic payment in Tull of all sums secured by thiy Sccurlty Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this puragraph 21, inciuding, but
not limited to, reasonable atlorneyy’ fees and costs of title ovidence.

22. Release, Upon payment of nll aums sccured by this Security Instrument, Lender shall rolease thia Securlty
Instrument without charge to Borrowor. Borrower shall pay sny recordaiion costs.

23. Waiver of Homestead. Borrower waives all right of homestead in the Propurty.
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24, Ridern 1o thls Securlly Instrument. If one or more ridors are exccuted by Borrower and recorded together
with this Security tnstrument, the covenunts and agreemonts of vach auch rider shall bo invorporated into and
shall amend and supplement the covenants and agreemonts of this Securily Instrument as if the rider(s) wero
u part of this Security Instrument. [Chock applicable box(es)]

E Adjustabls Rate Rider D Condominium Rider D 1- 4 Pamily Rider
D Graduaied Payment Rider D Planned Unit Development Rider E] Biwoekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Ridor

D Other:

By SjgNING BELOW,/Horrower uccepts and agrees to the terms and covenunts contained in this Sccurity
t ang in any'rider(s) executed by Borrower and recorded with it,

~ ,W J\/ (Seal) \Jl'h""d’&“’ ‘/&"r;a.(’.ﬂz £ -

Horeewsy WSA LUCIANG Dorenwer

7

[Space Below This Line For Acknowiodgment)

STATEOF ILLINOIS : )

) as
COUNTY OF Qa(A )

1, o { fE ad 0[;;‘} e w.....+ R Notury Public in and for sald county and state do hereby

certily t_ N [

B:;annally known Lo me to be the same person(s) whose hamefs) subscribed to tho Foregoing Instrument, appeared
ore me this day in person, and ucknowledgedthat _ __ +-he v signed and dellvered the sald Instrumient us

=heif= free and voluntary ac and pu Poaea tl:arcln sct forth.

T Glven under my dayo . L ?4/. - !
THERESA A QLIS .
.OTARY PUBLIC, STATE OF ILLINOIS § Noitary Fdl;i;c '! fjw

1
My Commission Expi < COMMISSION EXPIRES 3/24/98

This instrument was prepared by: Patterson Associates of Texas, P.C,
5485 Belt Line Road, #2283, Dallas, Texas 75240

212“6_7 Form 3014 9/90 Amended 35/91 page 3 of 5 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THS ADJIUSTABLE RATE RiDER is mado this $9th day of August, 1994, and i incorpornted into and shall bo
deomed to amend and suppleinent the Morigage, Deed of Trust or Security Deed (the *'Securily Instrument'’)
of the same date given by the undersigned (the '‘Borrower'') to secure Borrower's Adjustable Rale Noie (the
"Noto") to STM Morigage Company dba Murray Martguge Company, » Texas Corporation (the “*Lander’’ or
‘*Note Holder'') of the same date and covering the property describod In the Sccurity Instrument and locatad

at:

§16 SOUTHWOOD CIRCLE, STREAMWOOD, I1. 60107
[Propenty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT.THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIiMUM ADJUSTABLE RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLERATE TO A

FIXED RATF.

Additional Zovenants. In addition to the covenants and agreomonts made In the Securlty Instrument,
Borrower and lerde: further covenant and agree as foliows:

A. ADJUSTABLE KA. AND MONTHLY PAYMENT CHANGES
The Nole provides Vor i initial intorcat rale of 6.250%. The Noto provides for changes in the adjustable

intarest rale and the monthly rayments, as follows:

4. ADJUSTABLE INTEREST RATT AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will psv_may change on the first day of September, 1995,, and on that day
every 12th month thereafter. Each date/ on which my adjustabie interest rate could chango is called n *'Change
Dato.™’

(B) The Index
Beginning with the first Change Date, m} arjustable interest rate will be based on an Index. The ‘'Index'*

is the weekly average yleld on United States Trizory securities adjusted to a constant maturity of | year, as
made available by the Federal Reserve Board. The most rocent Index figure available as of the dato 45 days
bofore cach Change Dato is called the *'Current Index.’’

If the Index is no longer available, the Note Holdus wili choose a now indox that ls based upon comparable
information. The Note Holder will give me nolice of this_~haice.

{C) Calculation of Changes .
Before each Change Daie, the Note Holder will calculate my new intercit rate by adding Two and

Seven-Eighths percentage points (2.875%) to the Current Index: Tae Note Holder will then round the result of
this addition to the nearest onec-cighth of one percentago point (0.145-%). Subject to the limits stated in Saction
4(D) below, this rounded amount will be my now interest rate uicil the-mext Change Dato.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to ropay
the unpaid principal that I am expected to owe at the Change Date in-fl on the Maturity Date at my new
interest rate in substantially equa! payments. The reault of this calculation wifito tho now amount of my monthly
pryment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the Mirst Change Date will not bo geuter than 8.250% or loss

than 4.250%. Thereaflor, my adjustable interest rale will nover be increased or dect=rsed on any single Change
Date by more than Two porcentage point(s) (2.000%) fram tho rate of intereat | haro bsen paying for the
preceding 12 months. My intorest rate wili nevor be greater than 12.250%,which Is callew. tbs *“Maxtmiim Rate.*

{E) Effective Date of Changes

My new interest rato will become effeclive on cach Change Dato. [ will pay the amount Gfipi* new monthly
payinent beginning on the first monthly payment date afler the Change Dale untif the amount’ of my monthly
payment changes again.

(F) Naotlce of Changes

The Nole Holder will deliver ar mail lo mie a notice of any changsa In iy adjustabrle intorest rato and the

amount of my monthly payment before the offective date of any change. The notice will Include Inforination
required by law to be given me and also the title and telephone number of a porson who will answer any

question | may have rogarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjuslablo Interost rato with intorcst rato

limits to a flxed infteroal rato, as follows:

S, FIXED INTEREST RATE CONVERSION OPFTION

(A) Option to Convert to Fixed Rate
I have a Conversion Optlion that T can exsrcise unless [ am In default or this Section 5(A) will not pormit

me ta do sc. The '‘Convorsion Option®' is my oplion to convert the intorest rato | am required to pay by the
Note from an adjustable rate with intorest rate limits to the fixed rate calculated under Section 5(f1) below,

The conversion can only take place on a date(s) spocificd by the Noto Holder during the period beginning
on the first Change Date and onding on the fifth Change Deio. Each date on which my adjustable intorest rate
can convert 10 the new fixed rate is caliod the "Conversion Date."

AMWESt CONVERTIBLEADJUSTABLE RATE RIDER ~ Singic Family = | Year Treasury Index
Borm AMICRD
212046‘7 (page | of 2 puages)
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If | want to oxorclse the Canverslon Option, | must first meet corialn condltlons. Thowe conditions sre that:
(1) | must givo the Note Holder notice that 1 want to do so; {if) on the Conversion Date, 1 must not be in
default under the Note or tho Securily Inastrument; (ili) by n date apecified by the Note Holder, | must pay the
Note Holder, n conversion fee of 1.8, $250.00; and (iv) | munt sign and give the Note Holder any docunionts
the Note Holder requires 1o effect tho conversion,

(B) Calculatlon of Fixed Rate

My new, fixed interest rate will be equnl 1o the Federnl National Morigage Awsocintion's required net yield
as of a date and time of day specified by the Nole Holder for (i) if the original term of this Noto ix greator than
1S years, 30-year fixed rato mortgnges covered by applicable 60-day mandatory dolivory commilments, plus soven-
elghtha of one percontage point (0.875%), rounded 1o the nearest one-cighth of une percentaga point (0.125%),
or (i) IT the vriginal teriy of the Note in 1S years or lews, |S-year fixed rate morigages covered by applicnble 60-
dny mandatory delivery commitments, plus seven-elghths of one perconiage point (0.875%), rounded 1o the
nearcst ono-cighth of ono porcontage point (0. 125%}. If this roquired net ylold cannol bo detormined bocanse
the applicable cotnitments are not avallable, the Noto Holder will detorinlne my intorest rute by using

: comparable Informmtion. My now rate calculated undor this Section 5(B) will not bo greater than the *Maximum
b Rato’" stated in Section 4(D) above.

(C) New Payment Amount und Effective Dnte

If | choori to exercise the Conversion Option, the Nots Holder will detormina the amoupl of the monthly
payment thit would be sufficient to repay the unpaid principal | am expecied o owe on the Conversion Date
in full on the *iuturity Date at my new fixed interest rate in substantinlly equal payments. The rosult of this
calculation will ba the new amount of my monthly payment. Beginning with my first monthly payment afier the
Conversion Date, i «i!l pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF Tl PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cxoroises the Convorsion Option under the conditions stated in Section B of this
Adjustable Rale Rider, Udifrm Covenant 17 af the Security lnstrument {s mmended to read as follows:

Transfer of the Properiy or a Beneflclal Interest in Borrower. If all or any part of the Property or uny
interest in it is sald or teansferrid (o- if a beneficial interest in Borrowor is sold or Iransferred and Borrower
is not a natural person) without Lrader's prior writlon consent, Lender may, at its option, require Immediato
payment in full of s}l sums secured by niy Security Instrument. However, this oplivn shall not be oxorcised by
Lender if excrcise is prohibited by fedsrnl law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower carset (o bo submitted to Lender information required by Lender to
ovaluate the intended transferee as if a new 'Gan were being made to the transforse; and (b) Lender reasonably
determines thal Lender's security will not be fipjiaired by the Joan assumption and that the risk of a breach of
any covenan! or agreement in this Security Instriment is accepiabls to Lender,

To the extent permilted by applicable Iaw, Lender may chargo a reasonable feo as a condition to Lender's
conzent to the loan assumption. Lender also may requira the transferco to sign an assumption agreement that
is ucceptable 1o Lender and that obligates the irunsferce 'o keep all the promises and agreements mule in the
Note and in this Security lastrument, Borrower will contiziie. to be obligated under the Note und this Security
Instrument unless Lender releases Borrower in writing.

If Lender exerciscs the option to require immediate paymsop’ in full, Lender shall give Horrower nolice of
acceleralion. The notice shall provide a period of net less than ‘30 days from the dale the notico ls delivered or
mailed within which Borrower must pay all sums secured by this Secv-ity Instrument. If Borrower fnils to pay
these sums prior to the expiration of this period, Lender may invoks any remedies pormitied by this Security
Instrument without further notice or demand on Borrower.

2, If Borrower excrcises the Conversion Option under ths conditions s« o Section B of this Adjustablo
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrumen. contained in Section C | above
_ shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumont shall
- instead be in effect, as follows:

Transfer of the Property or a Benefictal Interest in Borrower. I all or any part” ot lhe Property or any
‘ interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or \zan’ia7ved and Horrower
is not a natural person) without Lender's prior written consen!, Londer may, at its oplion, squire tmimediate
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payment in full of all sums secured by this Security Instrument. However, this option shall riot-be oxercised by o
Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument. ~}
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics =aall provido ~
2 a poriod of not less than 30 duys from the date the notice is deliversd or mailed within which Borrower must ':‘1
pay all sums socured by this Security lnstrument. If Borrowor falls 1o pay these suma prior to the expiration of IR)
g this period, Lender may invoke any romedies permilted by this Security Instrumont without further notice or -
5‘ demand on Borrower.
g& . Botrfower accepty and- agrees to the terms and covenanis contained in this Adjusiable Rate
£ (Seal) (Seal)
W -Barrower ~Borrower
{:Z
g
s:.‘.‘..
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