o UNQERICIAL COPY.

94799778

DEPT-01 RECORDING $33.00
T40000  TRAN 9326 09/13/9 msgag};

' . . 4
= Send 4 ! Coer '(f// '=‘@0f»/<*;ﬂ‘y/4~ P j:‘}i&n"cgﬁﬁ? RECORDEK  * 7778
e o G Logn, Assec

BOX392  [erheh, 74 spprs  HTORNEYS aTiow |

2

GOLD ADVANTAGE LINE MORTGAGE

THIS MORTCGAGH ("Security Instrument®) is glvean on  JULY 28, 1994
Tha mortgagor ia goNALD L. CGAN AND STEPHANIE A. EW\Ng MARRI?‘.D "ﬁ) EACH OTHER
t"Bdrrowar®) . Thig Security [nntrument is given
to DEERFIELD FEDERAL SAVINGS AND LOAN ASSN '
which ip organizid and existing under the lawa of THE UNITED STATES OF AMERICA, and whose addrons ig
745 DEERFIELD FQa™, DEERFIELD, IL 6001S

. owes Lender the max’mum principal sum of TWENTY THREE. THQUSAND AND HNG/00
Dollavs (U.8. 5. 23,004-.Q0 ___ ), or tho agyredqake unpaid amount of all loann mada by Lontder purtuant
r

Lo that certain {old Advantar aamant, {("Ayreoment of avan doatn herewith, whichaver is lops,
This dabt {in svidonced Xv tho Agreement (“Nota') exocutnd by lorvower (or "Notn“) datad thn same dace
48 thlis Sacurley Inotrumisns which Agroaemant provides tor regular monthly paymantn, with the full debt,

if not paid earlier, duo and nayable vnpucusr 15 999 . The Agreament providaas that loanu amy he
made from time to tlme nob be exeend the égﬁva a&nfut maximum amount ocutstanding at any one Lime. Thin
Mortgage sacures payment ol ‘any eaxioting Llndeobtednnass and future advancaeg madea purauant to the
Agreamant te tha pame sxtent-as 4f such tuture advanues wers made on the date of the oxecution of thig
Mortgage, without regard as to vilether or not thare (g any indabtodowas qutatanding at the ¢ime and
advanae ia mado,
THE NOTE ({("AUREEMENT") PROVISIONS ALLOWING FOR CHANGEY IN 'THE INTEREST RATE AND 'THE
MONTHLY PAYMENT., THE NOTE DOED NOT LIMIT THE AMOUNT 'THK BORROWKK'S INTEREST RATH CAN
. CHAMGE A1 ANY ONE TIME, THE NOTE GIMITS THE MAXIMUM RATE 'THE BORROWER MUBT PAY.
* INTERREST RATE AND MONTHLY PAYHMENT CHAIO%s
Tha Note ("Agreement’) provides for an {nliial lnterest ratoc of 2 4 %, Tho Note provides for changes
. in the intarest rate and tho monthly paymusnte. oy followa:

Too. {A} Change Dates .
i .. Tha jntareat rata I will pay may changn on the first day of Baptember, 19 , and on that day every vear
: thareaftar. Each datev on which my Lnterest rate voiild change is callad a "Changa Date®,
{8} Tha Index
Beginning with the first Changes Date, my internast rate will ba basad on an [ndax. The index is the
graatast Prime Rate as appears in tha "Money" Secticn «f thae Wall Straet Journapl, Midwaost Kdition, on
the 25th day of July aach yeavr, If tha Prima Rate doece ot appear in sald Wall Strest Journnl, or if .
tho Wall Btreet Journal is not publishud on the A%th diay o July, theo mout racant Wall Strent Journal
prior to the 25%th day of July In which cha NPrima Rata arprars will bea usad, If the indox ceasoes to
axist, the Corporate Morrowing Rate of the Firot Natlonal anik of Chicago axisting on the 2%th day of
July of ench yoar will be usaed., Tho moat recent indox figure wvallabla as of July abSth {or othrnrwise,
as herein abova welt forth) betore eash changa date s gnilled tiic "Qurront Ilndex",
{C} Caloulation of Changes
Batore each Change Date, the Lendar will calaulate my now Intorcst rate by adding tour and four-tenths
percentage peint (4,40%) to the Currant Indax, Jublecet to the limiLr atarad in Bactlon {D) balow, thin
. amount wlll be my new interest rata until the naxt Change Date,
Any changa in my intercot rate will change the amount of the roagulur pryment dua under the "Minimum
Payment” provisions of the Agrooment,
{D} Limits on Interust Rate Changea "
My interast rate will naver be greater than 9%% par annum, yeag g prep et
(;) Rffactive Data Gof Changes Hh YW N ]
My new intares: rate will bevoma affactlve on each Chango Date. I will pay tho amuunt of my new monthly
. paymant beginning on the first monthly payment dJate aftor tha Change Pate un.il the amount &f my
manthly payment changes agatin.
! " {#) Notica of Changss
f . The Lendor will notify me of any changnae in my interast ratae aund the amount of sy ivmuthly paymanr on

the poriodic statoment.

a
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. This Securiiy Ilnstrumant oecuren to Landors {(a} tha repaymont of the dabl ovidenzod by tho Note ®
{“Agqreemapnk”), with interagt, and all renuwaln, axtensions and moditientliony of tha Nota; (b) tha
payment of all othor sume, with intareot, sdvanced under paragraph 7 to protwct the pecurity of thig
Sacurity Inatrument; and (¢) the parformance of Borrowar' s covenanta and agraamonts undey Lhin Sacurity
Inotrument and the Hate. For this purposio, lorrownr doas haoreby mortgagam, grant and convey to Lender

the tellowing degscribed proparty lacatad in COCK
County, Illinoiam:

1OT THREE (3) IN BLOCK SEVEN (7) IN RAVENSWOOD, BEING A SUBDIVISION PP THIE NORTU
EAST QUARTER (N.E.1/4) OF SDCTION EIGHTEEN (18), TOWNSHIP FORTY (40}, RANGE FOURTEEN -
(14), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QCOK COUNTY, ILLINOIS. /‘ )

T M1
14-18-209-009 S E et o
oot ‘

A

_which has the address of 4646 N. HERMITAGE AVE, CHICAGO - ) o
1llinois 60640 {("Property Addross"), B - - fr
. {iip Codal \“
1] . \ o
) B \MOATOAGR , JM .
Paga 1 af #
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TOGETHER WITH all the improvements hqw{ﬁrihereazcer erected on the property, and all easements,
appurtenances, and fixtures now or'hAreafter & part of the property. All replacements and additions
shall also be caovered by this Securlity Inatrument, All of the foregoing in veterred to in thia Security
Inscrument as the “Broperty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and canvey the Property and that the Froperty is unencumbered, except for
ancumbrances of record. Borrower warrants and will defepnd gererally the title to the Froperty against
all claima and demands, subject to any encumbrances of rescord,

Borrower and Lender covenant and agree ag feollows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the
principal of and intarastc on the debt evidenced by the Note and any late charges and other charges dun
under the Note,

2. Application of Paymsnta. Unlens otherwise agreed or required by applicable law, paymenta and
ather creditn under the Note will be applied in the following order; to {a) late charxges and otherxr
chargen; (b) any amounts that exceed your Credit Limit; (c¢) FINANCE CHARGES; and (d) unpaid principal.

3. Charges) Liens. Horrawar shall pay all taxes, assepaments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Inatrument, and leasehold
payments or ground renta, if any. Borrower shall pay them on time directly to the pernon owed payment,
Borvowenr aohall promptly furnish to Lender all notices of amounta to be paid under thie paragraph,
Borrower shall make these paymenta directly, and Borrower ghall promptly furnish to Lender reccipts
evidoancing the paymenta.

Barrower p'inall promptly discharge any lien which has priority over this Security Instrument other
than the prior nosrjage hereinafter described, unleea Borrower: (a) aqrees in writing to the payment
of the obligation s-uured by the lien in a manner acceptable to Lender; (b} contesta in good faith the
lien by, or defends syainnt enforcement of the lien in, legal proceedings which in the Leander's opinion
aparate to prevent the enforcement of the lien; or (¢} secures from thre holder of the lien an agreement
watisfactory to Lender pabordinating the lien to this Security Instrument. If Lender determinea that
any part of the Propecty’ tu aubjiact to a lien which may attain priority over this Security Inatrument,
Lander may give Borrowsr a aotice i{dentifying the lien. Borrower ghall savisfy the lien or take one or
more of the acticns pet folcth above within 10 days of the giving of notice.

4. Hamard oy Property insurance. Rorrowar shall keep the improvements now existing or heresfter
eractad an the Property insules against lose by fire, hazards included within the therm "extended
covaraga" and any other hazcids, including flooda or flooding, for which Lender requires insurance,
Thig inpurance shall be maintajiaed in the amounts apd for the peariocds that Lender requires, The
insurance carrier providing tha insirance shall be chosen by Borrower subject to Lender‘s approval
which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above,
Loander mway, at Lendear’s option, obrailly coverage ta protsct Lender‘s righta in the Property in
accordancs with paragraph 6,

All inmurance policien and ranavaYa ahall be acceptable to Lender and shall include a standazd
mertgage c¢laune. Lender 8hall have the right to haold the peoliciea and renewals. 1f Lender requires,
Borrower shall promptly give to Lender ali cecaipts of paid premiums and renewal notices. In the event
of Lonn, Borrower shall give prompt notice to che insurance carrier and Lender. Lender may make proof
of loan if not wmade promptly by Borrower.

Unleus Lender and Borrower otharwise ajrer-in writing, insurance proceeds shall be applied to
ramtoration ar repair of the Property damaged, {f the reatoration or repair is sconomically feasible
and Lander's pecurity is not lessensd. If the rostoration or repair is not economically feaaible or
Lander's sacurity would ba lessened, the insurance proceesdsn phall be applied to the suma secured by
this Security Inatrument, whether or not then duo. 'sith any excegs paid io Borroweyry, If Borrower
abandons tha Property, or does not angwer within 30 rlaya a notice from lLender that the insurance
earricr han offered to astile o claim, then Lender may coilect the insurance proceeds, Lender may use
tha proceadn to repair or rastore the Ptoper:{ aor to pay ums gecured by thip Security Instrumant,
whather or not then dus. Tho 10-duy pariod will begin whker the notice is given.

Unlessa Lander and Borrower otherwinm agree fn writinc .-any application of proceedn to principal
ahall not axtend or postpona the due date of the monthly paymenta referved to in paragrapha 1 and 2 or
change tha amount of tha paymenta, If under paragraph 19 the Proper:y is acquired by Lender, Borrower's
right to any inpurance pollicien and proceeds reaulting fron darage to the Proparty prior to the
acquinition ehall pawp to Lendor to the extent of tha sums sirured by this Security Inatrument
{mmediately prior to the acquisition,

&, Oocupancy, Presservation, Maintenancs and Protection ot Lle Propsrty; Borrower’'s Loan
Application; Lsassholda. Borrower ahall occupy, establish, and use the Fraparty as Borrowsx’ s principsl
residence within aixty days after the execution of thia Sacurity Ihstrument and shall centinue to
ocgupy the Property as Barrower's principal residence for a least one yearaftar the date of occupancy,
unleps Landar atherwian agresp in writing, which consent shall not ba unrysonably withheld, or unlass
extanuating circumstances axinst which are heyond Borrower’s contral. Borrowsr snyll not deatrxoy, damage
ar impnir the Property, allaw the Proparty to dateriorate or commit waste >n the Properry, Borrower
shnll be in default if any forfeiture action or proceedinrg, whether civil oo sc'ninal, is begun that
in Lender's good taith judgment could resulk in forfeiture of the Property oy rinerwise mataeriall
impalr the lien crrated by thia Sacurity Ingtrument or Lender security interest, Loirower may cure suc
a datnult and reinastate, ap provided §n pavagraph 16 Ly causing the acticn ©. proceading to be
dinniasad with a rulaing that, in Lender's good faith determination, precludas frofeiture of the

_ Barraewer’sa interent in the Property or other matarial impalirment of the lien createc py this Security

J) Inptrumant or Lender'n mecurity intereft, Barrower shall also be in default {f Borrower, during the

{~ joan application procann, gave materially falae or ipaccurate information or statsmenta to Lender (or
I~ failod Lo provide Landar with any material information) in connection with the loan avidenced by the
TiNote, including, but not limited to, reprepsantations concerning Borrower’a occupancy of the Propert
2ian a pringipal reaidence, If thin Security Inatrument is on a le&schold, Borrowsr shall comply with ulY
l>tha provisions of the leoane. 1f Borrowar acquires fee title to the Property, the leaashold and the fees
™itle shall not merge unleas Lender agrass to the marger in writing.

g 6. Protection aof Lendex’n Right in the Property. If Borrower fails to perform the covenants and
agremamonta contained in thiag Security Inptrument, orx thern is a legal procesding that imay aignificancly
affact Lendur’as righte in the Propercty (such ap a proceeding in bankruptcy, preobate, for condemnation
or farfeiture or to enforce laws or regulations), then Lender may do and apply for whataver is
nocaspary Lo protact the valuas of the Propsriy and Lender’'s rights in the Property. Lender’'s actiona
may include paying any aume asecured by a lien which han priority ovexr thig Security Instrument,
a?pnaring in court, paying reagonakle attorneyp' feea and antering on tha Preoperty to make repaira.
Alcthough Londar amy take action undey this paragraph 6, Lender does not have to do so.

Any amgunta disburged by Lender under this paragraph 6 shall become additional doblk of Borrowar
pacurad by thia Security Inatrument., Unlens Borrower and Lender agreae to othey terms of paymant, theee
amounta - ahall bear internpt from the date of diabursement at the Note rate and shall be payable, with
intnreat, upon notice from Lender to Horrcwer requesting payment,

) . Inspaction, Lender or {ts agent may make reasonable entries upon and inapactiona of the
Propearty. Lender aball give Borrower notice at the time of or prior to an inspactian specifying
raaoonnabla caune for the inspection.

8. Candemnation. The proceedo of any award or claim for damagesa, direct or consequential, in
connaction with any condamnhation or other taking of any part of the Property, or for. convayance in liau
of condoemnation, are herehy assigned and shall be paid to Lender,

In the avant of a total taking of the Proparty, the proceeds shall be applied to the sums sacured
by this Security Instrument, whether or not then due, with any excesa paid to Boryrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before

R \MORTOADE . IW
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" provides, the proceeds shail be applied to ths
© the sumz arte then due.

‘eollected or to be collected in eonnecrion with tha loan axcead the permitted limits, than;

sums whieh then would be due under thip Security Instrument and thn Note aw LI o
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the taking is equal rto or qgreater than the ameunt of the sums aacured by thin Jecurity !nprrumant
lmmadliataly betorn the takir, unlasa Dorrower and Lander gtharwine adgran {n weit sy, vha nume veeuyred
by rhiug Aacurity Taatyument phall bho reduced Ly Eha amount of the proceands mal Cipl tad hy tha fallowing
fraction: (uj rthe talal amount of the wumn anecuvad immadintnly hafors tha taking, dividod by {(k} the

“Palr market value of the Proparty Lmmeadintnly baforn tho taking. Any balanes nhall ha paid to Horrowor,
- In the event ot a partial taklng of

the Proporty tn which the falr marker vaiun of the Proparty

immediately before the taking to less than the amount of the rumn accured immeadintsly hefeoreg the

taking, unless Barrower and Lender otherwine agrea in writing or unlonn applicable law othnrwioe
numn gacured by thin Security Inrtrument whethsr or not

Unlass Lender and Borrower otherwise agqres in writing, any application of proceedn to principal
shall not extend or pontpone the due date of the monthly paymonts referrad to Lo paragraph 1 or change

- the amount of auch paymsnts,

9. Borrower Not Relesased, Porbaarsncs By Lender Not a Walver. Extension of the time for payment

‘or modification of amortization of the sums nacured by this Securiry Instrument granted by Lender to

any succesnor in interast of Borrowsr shall not oparate to raisase the liability of the original
Borrower ar Borrowet's aucceasors in lnterest, Lander nhall not be requirad to commence procaacdings
against any successor in interost or refune to extend time for payment or otherwisga modify amorcization

of the sums pecured by this Sedurity Inotrument by reanon of any damand made by the original florrowasr

or Borrower’ s auccesaars in intereor. Any forbaavance by Lendsy in exarcisglng any 1ight or remedy giall
not be a walver of or praclude the sxarciaon of any ringht orv remedy,

10. SBuccranors and Asaigna Bound; Joint and Oeveral Liability; Co-signers, The covananto and
agreoments of Th1y feacurtity ustrument shall blnd and bennfit the successora and anglyne of Lendor and
Borrower, subjrct to the provisiona of paragraph 15, Horrowar’s cavenantn and agreoements shall be joint
and several. Any surrower who co-signs this Sacurity (natrument hut doeas not axecutn the Notor (a) is
c¢e-~gigning thia Security Inotrumant only Lo mortgage, grant. and convey that Borrownr'ns intarast 1in the
Proparrty undaer the terma of this Security Inntrumant; (b) ia not personally obligatod to pay the gums
necurad by thia Secyri-y Tastrument; and (¢} agreesa that Londor and any obthar RHovrrower way sgres Lo
extend, modify, forovsricr make any accommadations with regard to the termn of thin Socurity [natvumant
or the Nate without tiad Yorrowar's agonment .

1i. Loan Charged. [ *ha loon ancured by this Beourity Inabtrument {8 pubject to a law which naca
maximum loan charges, and hat law ls Elually interpreced so that tha lutersnt or other loan chargens

{a) an
auch loan chargo nhall be reducerd by the amount necessary to roduce the charga to the parmittad lxmihr
and {b) any sums already colle ted from Borrowar which exceocded permitted limitne will bo refunded to
Boxrower. Lender may choose to-daa this rafund by raducing the principal owed undar the Note or by
making a direct paymnont ro Borrower.. 'f a rafund reducen principal, the veduction will be traeated an
a partial prepaymant without any plepzymant: charcga uncder the Notae,

12. Notioes. Any notice to fovrowsr provided Por In thls Sncurity Inatrument shall ke yiven by
delivering tt or by mailing it by PFi1 st clags mail unlimss applicable law requires use of ancther
method. The notlce shall be directed to ko Property Address or any other addrnsp Hlorrower danignaten
by notice to Lender. Any notlce to Lender sball ba given by firat class mail to Lantdnr's addreso statad
herein or any other address Lender designabe= by noticae to Rorrower, Any notice providsd for in thie
Sscurity Instrument ahall he dasmed to have heen given £o Borrower or Lender when given aa provided in

this paragraph.
13. Governing Law; Severability. This Sccurity Ingtrument shall be yoverned by faderal law and

" tha law of the jurisdicrtion in which the Property jas ilocatad. In tha avant that any provision or clause

of this Security Indtrument or the Note conflicts w!'th applicable law, such conflict nhall not alfect
other provisicns of this Security Instrumsnt or Nno Note which can be given effect without the
conflicting proviaion. To this end the provisiond of it Security Ingtrumant and tha Note ara declared

to be snvorable.
14. Borrower’n Copy. Borrower nhall be given one Coaformed copy of the Note and of this Seacurity

Instrument .

- Traosfer of the Proparty ar a Beneficial Intccest in Borrower, If all or any part of the
Froperty or any intatvesc io it in sold or tranafarred {or if a vpaneficial interaat in Norrower ins sold
or transferred and Borrower is not a natural permon] wlthout Lendar’u prior written consent, Landar
may, at ita option, require immedliate payment In full of all suna sacurad br thin Sarurity Instrumant.
Howaver, thia option ahall not be exercisad by Landoer {f exarciss 1o prohiblted by federal law an of
the date of thig Security Inatrument.

1t Lender exercisea thia option, Laonder nhall glve Borrowsnr (oXice of acceluration. The notice
ohall provide a poariod of not leas than 30 days from tha date tha notice an dolivernd or malled within
which Borrowar munt pay all puma gocured by thin Securlty Instrumont. U/ ilorvower faila to pay thane
sums prior to the expiration of this periad, Leador may invoks any remodlus parmittac by this Security
Instrument without further notice or damand on Borrowar.

16. Borrowar'’'s Right to Reinaotate. If Horvowsr montil ¢avtain condltiohis, Jorrewor shall have the
right tao have entorcewment of this Socurity Inatrument discontinuad at any tinm Lpior to the aarlioy of
{a! S days (or such other period as applicable law may apacify for rainstataemsalc bheafare pale of thoe
Property pursuant to any powar of sale containecd in this Security Inatrumae?: or (bl ontry of a
judgment enforcing this Security Inatrument. Thase conditions are that bDorrowars (o) payn Landar all

wewalavation had
occurrad; (b) cures any detault ol any othar covonants or agiaumanca; (e} pays all @e)enpsen incurred
in enforcing this Sacuricy Instrument, including, but not limited te, reansonable atterneyn' tnan; and
{d) takes asmuch action as hLender may reanonably rvegquire to ansure that the lien of this Sacurity
Instrument, Lender‘s rights in the Property and Hovvower’sn ebligacion te pay tha sums socurad by thia
Gacurity Instrument shall continue unchangond, Upon relnutatament by Borrownr, thisa Sagurity Instrumont
ancd the obligations securad hareaby shall rvamaln fully effectiva an [ no agaslanvration had oceurrad.
Howaver, this right to reinstace shall not apply in the cang of accaleration under paragraph 18,

17. 8ala of Nota; Chango of Loan Ssrvicer. The Notws or & partial intevent {n the Notn (tegathar
with thia Security Inptrumont) mny ba iold one or more Cines without prlor notice to horrownr, A sale
may result in o change in the entity {(known an the “Loan Yorviger"} that collects monthly paymenta due
under the Bote and this Security Inatrumant, There alna may bn one or mora changan of thn Lean Servicer
unrelatad to a sale of che Nate. If thore tu a chanqga ot the Laan Sorviger, lovrvowar will ba given
written anotice of the chandge in aceordance with pavagraph 13 above and applicable law, The notice witl
state the hamo and addresns of tho naw Loan Sarvicer and the addroneg vo which paymenty ahauld be mads,
The notice «will alao contain any othar infermation recuired by applicable faw,

18. Hazardoum Subntances. Borrower shall not ¢aude or parmit tho pragencn, une, dinponal,
storage, or releane of any Hazardaoun Subutances on or in the Property. Dovrower shall not da, wer allow
anyone elae to do, anything affacting the Proparty that {a in vialatlon of any Khvivonmantal Law. Tha
pretoding two acntancoey shall not apply to tho prasango, usae, or atoradge on tho Proparty of amall
gquantitias of Hanardous Subatancen that ara ganarally recounlzad ta be appropriata ro normal
ranident ial usou and to malntenance ol thn Praparey,

Rorrowar shall prompily agive Lunder writtaen notice af any lnventigation, claim, damand, lawsuit
or othnr action by any govarnmencal or raqulatory aynney or private parety invelving tho pProperty amd
any Hazardous Substance or Environmentail Law ot which Borroway han actual knewledyn, 1t liorrowar
leaarna, or ia notifiad by any qovarnmnntal or regulatory autheriiy, that any removal or other
romediation of any Hazardoun Subntanua aftacting the Proparry 18 heenngatry..lagrowar nhall promprly
take all necennary remadial actiono in adcovdanun with Nnvirvonmantal Law, W .

An uoed in thin paragraph 18, “Hlazardoun Bubntances” arve thobe subatanced ddnflned an toxie or
hazardous substances by Bavironmeontal Law and the follewing subdtangan: gasolinng, xerosnnn, other
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flammabie or toxic perroleum producte, toxic pesticiden and herbicides, velatile solvents, materiala
containing asbratos or formaldehyde, and radigactive materials. As uaged in this parvagraph 18,
"Environmental Law" means federal lawe and laws of the jurisdiction whare tha Property io locuted that
relate ta health, salety or environmental protection,

15. Acceleration; Remadias. Lender shall give notice to Borrower prior to accaleraticn following
Borrower’s breach of any covenant or agrasment in this Security Inatrument {(but not prior teo
acceleratiocn under paragraph 15 unless applicable law providas otherwiza}, The notice shall nspecify:
{a) the default; {(b) the action raguired to cure the defaultc; (c] a data, not less than 30 dayse from
the date the notice ie given to Borrower, by which the default must bhe cured; and {4d) that failure to
cure tha dafault on or befors the date apeacified in the notice may reault in acceleration of tha suna
sscured by this Security Inatrument, foraclosure by judicial procesding and male of thes Proparty. Tha
notice shall further inform Borrowsr of tha vight to reinstate after mcceleration and the right to
ansert in the forecloasurs procssding the non-existenca of a default or any other defenss of Borrower
ta acceleration and foreclosure. If the dafault is not cured on or bafors the date specified in the
notice, Lender at its option may require lmmediate payment in full of all sums ascurad by this Security
Instrument without further demand and may forecloss this Security Instrument by judicial procseding.
Lender shall bs entitled to collect all expenses incurred in purauing the remedies provided in thias
paragraph 19, including, but not limited to, resaponable attorneys’ fsans and costcs of title svidances.

20, Waivar of Homesatead. Horrower waivea all right of homestead exemption in the Property.

2. Loginlation Affecting Lender’as Rights. If enactment or expiration of applicable lawa has the

effect of reandering any praoviasion of the Agreement or thip Security [nstrument unenforceable according
to its termn, Lepler, at its option, may require {mmediate payment in full of all auma secured by this
Security Ingtrvien: and may invoke any remedies permitted by Paragraph 19, If Lender exercises this
option, Lender shail take the steps specified in the second paragraph ©of paragraph 15.
22, Dafaulr, In the event of any default under the terms of rhis Mortgage or the Agreement
{"Noce"}, Lender vill notify Eorrower, in writing, pursuant tg Paragraphs 12, 15 and 19 of
acceleration, no fuwci.advances under the Agreement {"Note") will be permitrad. If Borrower cures the
dofauit to lender's cLatisfaction, future advances under the Agreement may be made.

43, Raleass. Upoin poyment of all sume aecured by this Security Instrument, Lendar shall releane
this Security Inatrumeni tpon payment by Borrower of o reasonable fee for rhe preparation and delivery

of a relepse deed. Borrowsr chall pay any recordation costs,
24. Prior Mortgage. ‘a} The Borrowers affirm that they are the obligors under a note secured by

a mortgage, in the original jun of DOLLARS, dated _JULY 28, 1994 _ and recorded

in the Recordex's Office of CODK County, Illincia, as Document
and hereby speci’ically agree that when and if they permit said note or mortgage to
become in default under any of tiie’r termp, Lender, at ita option, may require immediate payment in
full of all suma secured by this Securjisy: Instrument and may invoke any remediesa permitted by paragraph
19, If Lender exercises this option, wenjer phall take the stepa specified in the second paragraph of
15. (b} Borrower further covenantsa and agreas to maintain their above-deacribed first mortgage account
and all payments due and owing thereon tilly current and to fully comply with all the terms, provisiona
and covenants of their firat mortgage and oore. In the svent that the borrower hersunder faila te keep
naid firnst mortgage account fully current| thr Lender heraunder may pay to the firat mortgage to the
principal indepbtmdness due and owing hereund:r. (¢} Lender, with the consent of the firet mortgagee,
may buy the first mortgage or take an assignnent thereof and add the full face amount of the first
mortgage to this gecond mortgage debt, (d) Borrower covenants that is thsy default in the making of
their paymenta due and owing to the firat mortgages, the lender may declare an acceleration of thina
second mortgage indebtedness and fareclose this mistgage, {e} Borrower covenants® that the surplua
proceeds ¢f any foreclogure sale over and above thd sncunt needed to pay the first mortgage debt, are
hereby asaigned to the lender under thia mortgage,. (fj S8orrowsr covepnants that they will deliver to the
lender any noticen raceived by them from the first nweltaagee or from any public body. (g} Borrower
covenanta thar a foreclogure of the firsr mortgage will vot extinguish personal liability of the
Horrower on the Agreument secured by this junior mortgagr.

(Strike if Inapplicable}
45, Riders to thia Hecurity Instrument. If one Or sore riders are executaed by Boryrower and

recorded together with thia Securivy Instrument, the covenants “nao agreements of each such rider shall
e incorporated into and ashall amend and supplement the covenante and agreements of thia Securicy
Instrument as if the rider(s) were a part of thia Security Instrument.

{Check applicable box(es)]

[:] Condaminium Rider [:] Planned Unit Levilopment Rider

-

1-4 Family Rider D Second Homes Rider

[;] other GOLD ADVANTAGE LINE MORTGAGE RIDER

¢ Bes Gold Advantags Lins Mortgage Ridar attached hersto and made a part hareot whi.ch podifies and
amendp A and B of this document,

B ANORTOAUS . IN
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Y SICHNING RELOW,

rrower acecepts and agrass te the tormas and covananta contained in rhin
any ridori{s) axecutad by Horrowor and racorded with it,

AN {8gal) 237) {(— 44/1’?’?‘

(Ganil
RONALD L. GAN C— -Borrower  grEpHANIE A. EVANS -Horrowar
= {ganl) 8

~Borrower -lorrowar

W

i3l

g‘ STATE OF ILLINOIS, O’va(a County an
‘ﬁf 1.THE UN'DER%],’GNE , a Notary Public in and tor paid county
@" and state, do certily that RONALD [, GAN AND STEPHANIE A. EVANS, MARRIED TO BACH OTHER

s ,parsonally known to me to he the same parson{u) whone namaila} 3
w5 ARE
-,:Z‘L_ subscribed to the 7oreqaing lnotrumwent, appearsd betors me thips day in person, and acknowledgad that
i THEY signed and delivered (k= said instrument ae THEIR froo and voluntary act, for the usen
B; and purposea
g therein set forth.
4%
;} diven under h <Wr this 287H da £ JULY, 1994
My Commisslon exp FFI - 1AL SEAL
S Notary Public, fiaty 6l (fincls
My Commigsion b- red 10/2097 vV Notary Public
This instrument was prepared by and aal. to:
ELIZABETH MCKINNEY o Nl
{Name)
{Address) \F 4
NORWOGD FEDTRAL SAVINGS BA'!
Div. of Deerlis!d Federal Savings
5813 N. MILWAUKEE AVE.
CHICAGO, ILLINQIS 60646
BATHYITE
\\
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AOLD ADVANTAGE LINE MORTGAGE RIDER

This QOLD ADVANTAGRE LINE RIDRR io made thin  28TH day of JULY,1994, and 1
incorporated inte and whall bLe deemad Yo amend and oupplement the Hortgaqa, Deed of
Trugt or Seaurity Daod {tha "Security Instrument”) of the wama date givan by tho
undursiyned (the *Borrowar®) Lo peoura Rorvowar's Note to

DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender")
ot thadanma date and govering the Property demeribed in tha Seourity Inantrumant and
located at:

4646 N. HERMITAGE AVE., CHICAGO, IL 60640
(Proparey Mldrana)
The GGLY ADVANTAIK LINE MOWTOAOR o wodiflad am followm

A_Chanag Dotep

the interast raty I will pay may changs on January 1, 1998, Tha intersul rate may
change again o unw first day of Septamber, 19%5%, and on that day evsry year
thareaftar (the “Counun Data").

'lllls
Baginning with the tirgt Changn Date, my (nterent rata will ba baond on an fhdax., For
the firot Chanra Datae, the fadax {n the grentoat Prime Habtn ag appearn in the “Honny
Ratas® Sectlon of rhe Wall Steeat Journal, Midwopt #dltlon on Novewber 25, 1994, If
tho Prime Rate doon not appedt in said Wall Street Journal, or Lf the Wall Streat
Journal ia not publishad on havemhar 25, 1994, the mout racent Wall Street Journal
prior to November 35, 1994, in Which the Prime Rate appears will be uned, It the
index ceagen to axist, the Corporrie Rorrowing Rate of the First National hank of
Chicago existing on Novemher 25, liu7, will bn uaed,

After the flrat Changa Date, beginning @itk the Heptember 1, 199%, Chanye Datn, Lha
indox is the greatest Prime Rata as appexzp~in the "Money® Saction of thn Wall Streat

Journal, Midwes:r Edition, eon the 25th day of July of each year, If the Prime Rate
doen not appear in said Wall Street Journal,(or if the Wall Street Journal in not
published on the a5th day of July, the most rucan: Wall Street Journal prier to the
25th day of July in which the Prime Rate appears sall be used. If the index ceoanen to
exigt, the Corporata Borrowing Rate of the Firot ‘Nitional Bank of Chicago existing on
the 25th day of July of each year will be uged. Tns mezt recent index figure
avallable ap of July 25th (or atharwiue, as hereinahore ret forthl befora oach chanys

date ip callaed the "Current Index".

The {nitial Annual Percentage Rate is not based on the matuln sed to make later rate
adjustments, The initial Annual Percentage Rate of 7.4% lp iy -elfect through Decamber
31, 1994, Rate lnformation will ba proglded on or with each periadie statement,

BY SIGNING BELOW, Dorrower accepts a ' coveaants in this CQOLD
ADVANTACE LINE MORTQACE RIDER.

(Seal)

-llorrovey

—— ~w

(Seal)

IE A EVANS ~Borvowsr

(Seal)
-forrower

(Saal)
Borvowar

v i/




