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.. » THIS MORTGAGE {"Sccurity Instrument”) is givenon - JULY 39, 1.994 v i, The morlgngor is
L HENRY E. TORRES , AnN UMMARRIED MAN AND ROGELIA VELBZ , AN UNMARRIED -
WOMAN A.N'D JUAN SALINAS ., aN UNMARRIED MAN AN'D HILDA VELEZ ' AN UNMARRIED

* WOMAN. | R
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whu.hls organuul undl axisting under the laws of  THE UN"I“"D BTM‘ES - L whmu
wldresais . (3200 SQUTHWEST FREEWAY, #2000, HOUU3ITON, TEXAS 77037 S :
("Lencer”). Bortower owes Lender the prinupul sum ol

' CJNB HUNDRED SIXTY THOUSAND FIVE HUNDRED F...n"l“l AND 00/100
Duflars(US $ **160,550.00 ). Thisdeht s cwdt.nu:d by Bnrmwu sate duted thc sume date us this Su:url!y
Instrument (*Notc"), whu,h provides for monthly puyments, with the full debt;tF4i0r paid earlier, due and payable on
ATGGUST 01, 2024 . This Security Instrument secures to Leidcr (o) the repayment of the deht
evidenced by the Note, with interest, and ll renewals, extensions and modifieations of the Note; (b) the payment of all
other sums, with interest, advanced under puragraph 7 to proteet the secutity of this Sceusity lstrument, wind (¢)
the performance of Borrower's covenants and agreements under this Security Instrument'prd the Note, For this
purpcm., Borrawer does herehy mortguge, grant and canvey ta Lender the lulluwmg deserite propenty toeated in
i COOK County, llinais:
LOTS 93. 94 AND 95 TAKEN AS A TRACT (EXCEPT THE BOUTH 37 1/2 FVET
THERECQF) IN DILLMAN PLACE, A SUBDIVISION OF THE NORTH 1/3 (EXCEPT
THE SOUTH 10 ACRES THEREOF) OF THE SCUTHK 1/2 OF THE SOUTHWEST
! QUARTER OF SECTION 20, TOWNSHIP: 40 NORTH, RANGR 13 EAE'!' or THE
“THIRD PRIHCIPAL MERIDIM‘-’, IN C!OOK COUN‘I'Y, ILLINOIB. o
[oioe) o §oar il Lo condr e
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whichhaslhauddrmut 3355 H. NARRAGANSET’I‘ AVEN'UH, CHICAGO St e, Cityl,
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TOGETHER WITH he' i eménts no hetelifter drectettod the ‘property, and all easements,

_appurtcpances, and fixtures now or hereafter a part of the property. All replacements and addiions shell also be coverad
by this Security Instrument. All of the foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend genemlly the title to lﬁf: Properly against all claims and demands, subject to any
cncumbrances of record, " 5"1 bryitagy

THIS SECURITY INSTRUMENT combines unifark ‘covenents fot national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and late cherges due under the Note,

2, Funds for Taxes and insurance. Subject ta applicuble law or lo a written waiver by Lender, Borrower shall puy
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a)

ycnrlﬁ taxes und assessments which may uttain priority over this Security Instrument as a lien on the Property, (b) yearly
Jeasehold puyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance premiums, if any; (c) yearly mortgnge insurance premiums, if any; and (f) any spms payuble by Borrower
to Lender, in aceotarnce with the provisions of paragraph 8, in lieu of the payment of nﬁ{{glgc INSUFANCE premiums,
These ilems are caliee “Tscrow Hems.” Lender may, af any time, collect and hold Funds im#d amount nut to exceed the
maximum smount o lenderfor a (ederally related morigage loan may require for Borrower's escrow secoun! under the
federal Real Estute Settleimani Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Scction 2601 ot saq.
(“RESPA"), unless another Joy/ 1ial opplies (o the Funds sets a lesser amount. If so, Lender may, at any lime, collect and
hold Funds in an amount not toexeed the lesser amount, Lender may estimate the amount of Punds due on the basis of
curreni data and reasonable estiinles of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an instiiutionwhose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an inst tution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
puy the Escrow items. Lender may nol charg: Borrower for holding and applying the Funds, annually analyzing the
escrow account, or venfying the Eserow Mems, ualess Lender pays Borrower interest on the Punds and applicable law

mits Lender to muke such o charge. However, “ander may require Borrower to pay a one-time charge {or an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless on agreement is made or applicable law regyires interest to be paid, Lender shall not be required to pay
Borrower uny interest or camings on the Funds. Borrower aisd ender may apree in writing, however, thal interest shall
he puid on the Funds, Lender shail give to Borrawer, without churge, an annual secounting of the Funds, showing credits
undl debils to the Funds and the purpose for which each dehit to the Frzar's was made, The Funds are pledged as addifional
seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted lo be held by spplicable law, Lender shall account to
Borrower Jor the excess Funds in aceordance with the requirements of applieablelaw. If the amount of the Funds held by
Lender ot any time is not sullicient to pay the Escrow Items when due, Lender 2oy so notify Borrower in wriling, and, in
such case Borrower shall puy 1o Lender the amount necessary to make up the dedciency, Borrower shall make up the
delicieney in no more thun twelve monthly payments, ot Lender's sole discretion.

Unon puymenl in full of all sums seeured by this Security Instrument, Lender shal piomptly refund to Borrawer any
Punds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Leader, nrior to the acquisition or
sule of the Property, shall apply any Funds held by Lender at the time of aequisition or sale/as o eredit against the sums
seired hy this Seeority Instrument.

3, Application of Payments, Unless upplicuble law provides otherwise, all payments recéived by Lender under
purugrsphs 1 anc 2 shall be applied: fimst, to any prepayment charges due under the Nate; second, to smounls payable
undur paragraph 2; third, 1o interest due; fourth, to principal due; and fust, to any late charges due under ihe Note,

4. Charges; Liens, Borrower shall puy oll taxes, assessments, charges, fines and impositions atiributuble 1o the
Property which may attain priority over this Sceurity Instrument, and leaschold puyments or ground rents, if any.
Borrower shufl pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly {o the person owed payment, Borrower shall promptly fumish to Lender all notices of amonnis
to be paid under this puragraph, I’ Borrower makes these puyments direetly, Borrower shall promptly fumish to Lender
rccci%ls evidencing the payments.

artower shall meptly discharge any licn which has priority aver this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation seeured by the lien in n manner acceptable (o Lender; (b) contests in
good faith the Hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operute {o prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisluctory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may altain priority over this Security Instrument, Lender m:ﬁ give Borrower u notice identifying the lien.
Borrower shall stisfy tRc lien o take one or more of the actions set forth sbove within 10 days of the giving of notice,
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- 1. 8, Hazard or Property tusutance, Botrower shall keepthe improvomentanaw existing or herealter erected o the
Property insured nguinst lass hy fire, hazards inclucded within the term “extendect coverage” and ny ather hivzards,
inchiling Ronds or Rooding, for which Londer tequires insurance, ‘This insurance shall bo mudntuined in the amounts and
for the periods that Lender requires, The insuraneo carrier providing the insueance shall be chosen by Borrower subject to
Lender's upproval which shall not he unreasonably withheld, If Borrowor fudls to maintuin coverage doseribed uhove,
Lender muy, ut Lender's aption, ohtain covemgo to protect Londer's rights in the Propenty in accordance witly paragruph
7. » f : ST

Al inuminee policies and rencwals shall bo acceptable to Lendor und shall include & stundnrd mortgnge olutme.
Lender shadl have the right to hold the policies and renewals. I Lender requires, Borrower shall promplly give to Lender
ull receipls of paid premivms and renowal nolices. In the ovent of loss, Horrower shull give proipt notico to the
insnmnee carrier and Lender, Lender may make proof of loxs if not made promptly by Borrower, -

- Unless Lender und Borrower otherwise agree in writing, insurance proceeds shull be upplicd o testorution or sopais
of the Property dumaged, if the restoration or repuir is economically fousible und Lendor's security is hol tessened, If the
testoration or repuir is not eceonomically funsible or Lender's secunity would be tessencd, the insurance proceeds shall be

applied to the sums seeured by this Sceurity Instrument, whether or not then due, with any excess puid to Borrower, I
Borrower sbandons the Property, or dues not answer within 30 duys u notice from Lender that the insurance carrier has

offered to selthe 4 cluim, then Lender may collect the insunince proceeds. Lender may use (he rnwccdu t repuit or
testore the Property s i puy sums sceured by this Sceutity Instrument, whether of nol then due. The 30-duy period will
hegin when the notice (s seven, ‘ R : - : ‘ ;

Unless Lender und Sor.ower otherwise ugree in writing, any applicution of progecds to prinvipal shall nol extend o
postpone the due date of the tienthly payments reforred o in purigrnphs | and 2 ar chatigo the smoint ol the payments. if
under parugruph 21 the Property isuequired by Lender, Borrower's night to any insuranes policies und proveeds resnbting

{from dumage to the Property rriur t the gequisition shadl pass o Lender to the extent of the sums secured by this
Sceurity Instrument immediately priortothe aeguisition, S r :

6 Occupancy, Preservation, Meirieonnce and Protection of the Property; Borvower's Loan Application;

Leascholds, Borrower shull occupy, establishi;and wse the Property us Borrawer's pringipal residence within sixty duys
affer the exeention of this Securily Instrument ind shudl cowinue W occupy the Property ws Burrower's: principal
rexidence for al leust one year alter I{u: dute of aierpaney, unbesy Lender otherwise ugrees in writing, which consent shall
not be unreasanubly wilhﬁcld. or undess extenuating o, rsumstances oxist which are beyond Dorrower's control. Borrower

shall not destroy, dumage or impuair the Property, whow the Property to deteriotale, or commit wiste un the Praperty.
Borrowet shull be in defuull it any oretture uction or procecding, whethier civil or criminal, is begun that in Lender’s
good faith judgment could resultin forfeiture of the Propety of olherwise materially impuir the lien ereated by this

Sccurity Instrument or Lender's seeurily interest, Borroweripay cure such o defuult und reinstate, us provided in
paragraph (8, by causing the action ur proceeding to be disipissed with u ruling thar, in Lender's goed fuith
determination, precldes forleiture of the Borrower’s interest in e Property or other maleriad impairment of the licn
crested by this Security Instrument or Lender's security imterest. Borrower shull ulso be in delaultif Borrower, during the
loan application process, gave materially false or inuccutate informigion or-tatements to Lender (or fuiled to provide
Lender with uny material information) in conneetion with the loan evidenced by.the Note, ineluding, but not limited to,
representations conceming Borrowet's oceupuncy of the Property s a prineipa residence. 11 1his Security Instrument is
on & leasehold, Borrawer shall comply with all the provisions of the Jease, 1 Bormavzsruequires Tee title 1o the Property,
the Teaschold and the fee title shall not merge unless Lender ugrees Lo the merger inwaiting,

7. Protectlon of Lender's Rights in the Property. If Borrower {uils to perfirmie covenatits and agreeiments
contained in this Seeurily Instrument, or there is u legal proceading that may significunty affect Lender's rights in the
Property (such as u proceding in bunkruptey, probate, for condemnation or forfeiture of to énfofee Taws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value of the Property wns bender's rights in the
Property. Lender’s uctions may include paying any sums sceured by a lien which has pricdty over this Sceurity
Instrument, uppearing in court, paying reusonable altomeys* fees and entering on the Property (o muke repuirs. Although
Lender may take action under this paragraph 7, Lender duoes not have to do so _

Any amounts disbursed by Lender under this puragraph 7 shall beeome udditiona] debt of Borrgwer seeured hy this
Sceurity Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts sholl bear interest
from the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender o Borrower
requiesting paymen. '

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of muking the loan sceured by (his
Sceurity [nsttument, Borrawer shall puy the premiums required to maintain the mongage insuranee in effeet. 11 for uny
teason, the mortguge insurance coveruge required by Lender lapses or ceases (o be in cffeet, Borrower shall pay the
premiums required 1o obfain coverage substantially equivalent ta the mortguge insurunce previously in effect, at a cost
substantially equivalent lo the cost to Borrower of the mortgage insurance previously in effeet, from an aliemate
morlgage insurer approved by Lender. 1f substantially equivalent mongage insurance coverage Is not available,
Borrower shall pay lo Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Bortower when the insurance coveruge fapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required,
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ut the option of Lender, ilwﬂlg}glcrcngmln:ccﬁclng;(illn {hAL\-m!Tnmlgu'm:T o \ch)rh that Letider requires) provided

by un insurer upproved by Lender again becomes available und is oblained. Borrower shall pay the premiums required 1o
maintnin morigage insuranee in effeet, of to provide o loss reserve, until the requirement for morigage insuranee cads in
aceordunee with any written agreement between Borrower and Lender or applicable luw,

9. Inapection, Lendur or its agent may moke reasonabie entries upon and inspections of the Property. Lender shall
give Barrmwer notice at the Bime of of priot to an inspeetion speeifying reasonable cause for the inspection,

14, Condemunntion, The proceeds of any award or ¢laim for damuges, direet or consequential, in conbieetion with
ahy condemnation or other taking of uny part of the Property, or Tor conveyanee in lieu of candemnation, are hereby
ussigned and shail be puid to Lender.

In the event of u tolal tuking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instriment, whether or not then due, with any excess pad to Borrower. In the event of' o purtial taking of the Property in
which the fir markel vabue of the Property immediately before the taking is equa 1o or greater than the amount of the
stmy secured by this Sceurily Instrament immedintely hefore the taking, unless Borrower and Lender otherwise agree in
writing, the sums scenred by this Security Instrument shali be reduced by the smount of the proceeds multiplied by the
follawing fruction: (a) the tots) amount of the sums secured immediately before the teking, divided by (b) the fair marke
value of the Praperty immediately hefore the tuking, Any bulance shail be paid to Borrower. In the event of » partial
tuking of the Pranery in which the fair muarket value of the Property immediately before the taking is less than the
amaount of the sumssecured immediately before the tuking, unless Borrower and Lender otherwise agree in wriling or
unless applicable lave o'herwise provides, the proceeds shall be spplied (o the sums secured by this Security Instrument
whelher or not the sum=ar. then due.

If the Property ix abund-ined by Borrower, or if, after notice by Lender to Borrower that the condenmor offers (v
muake an award or setile o elaim oy damages, Borrower (ails (o respond to Lender within 30 days after the date the notice
is given, Lender is snthorized to eolieet and apply the proceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this Seeurily instrument, whether or not then due,

Unless Lender and Borrower othicryase agree in writing, any application of proceeds to principat shadl not extend or
posipone the due date of the monthly payments referred Lo in parugraphs 1 and 2 or change tie amount of such payments.

11, Borrower Not Relensed; Forbearnnice By Lender Not o Waiver. Extension of the (ime for payment or
modification of amottization of the sums secirzd-hy this Security Instrument granted hy Lender to any suecessor in
interest of Borrower shall not operate to release thelizaility of the ariginal Borrower or Borrower's suceessons ininferest.
Lender shall not be required to commenee proceedings against any successor in interest or refuse to extend time for
myment or otherwise modity smortization of (he sums secured hy this Sceurity Instrument by reason of any demand
made hy the original Borrower or Borrower's successors iinanicrest. Any forbearanee by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of'any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lirlsiity; Co-signers. The cavenants and agreements of
this Sceurity Instrument shall bind and benefil the suceessors i sssigns of Lender and Borrower, subject 1o the
provisions of puragraph 17, Borrower's covenants and agreements shabi-te joint and several, Any Borrower wha co-signs
this Security [nstrument but does not exeente the Note: (a) is co-signing th's Seeurity Instrument only to mortgage, grunt
and convey that Borrower's inferest in the Praperty under the terms of tids Sécunty Instraments (b) is not personally
obligaled to pay the sums secured by this Security Instrument; and (¢) agrees (e Lender and any ather Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terrnis of this Seeurity Instrument or the
Nute without that Borrower's consent,

13. Lonn Charges, If the loan secured by this Seeurity Instrument is subject to'a law which sels maximuin loan
charges, und that law is finally interpreted so that the interest or other loan charges coltected or 1o be collected in
conneclion with the Joan exceed the permitted limits, then: (a) any such foan charge shali-b¢ ieduced by the amount
necessary to reduce the charge to the permitted 1imit; and (b) uny sums already collected from Bodrewer which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing Ghe principal owed
under the Note or by muking u direct payment to Borrower, If a refund reduces principal, the reduction witl be treated as a
partinl prepayment without uny prepuyment churge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by
mailing it by firsl clnss muil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice fo Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any

* notice provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given us

provided in (his parugraph.

15, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Seeurity Instrument or the
Note vonflicts with applicable law, such confliet shall not affect other provisions of this Seeurity Instrument or the Nule
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Nole are declared Lo be severable,
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. lg Transfer of the Property or n Beneficlal Interest in Borrowar, [Fall or any part of the Propetty oruny inferest
inilis suld or trunsfereeed (o if w beteticind interest in Borrowet is sold or transterred amd Borrowet isnot a nuural person)
without Lender's prior writlen consent, Lender may, ot its option, require immediate piyment in all of olf sums seenred
by this Sccurity Instrument. However, this oplion shall not he exercised by Leler if exercise i prohibited by fedeml law
us of the date of this Security Instrument,

IF Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peried
af not {ess than 30 duys feom the date the notice is delivered or matted within which Borrower must pay nl) sums seenred
by this Seeurity Instrument. 11" Borrower fuils to pay these sums prior (o the expirstion of this period, Lender nuy invoke
uny remedics permitted by this Scearity Instrament without further notice or demand on Borrower,

18, Borrower's Right to Relnstute, If Borrowet meets cetinin conditions, Borrower shall have the right 1o have
enforcemnent of this Securily Instrument discontinaed al uny time prior tothe carlicr of: (1) § days (or such ather puriml u
applicable faw muy specify tor reinstutetment) before sale of the Property pusuunt o any power ol sule contained in this
Sceurily Instraments or (b entey ol a judgment cnlurumglhmhvumly fnstrument, Those conditions ure that Borrower: (u)
puys Lender all sims which then would be dug under this Security Instrament and the Note us i no acecleration had
oceurred; (b) curerrany defanll of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Sceurity Instruniendy meuding, but not limited fo, reasonable attomeys® fees; and () tikes sueh aetion ws Lender muy
rewsonithly require 20 sesure thil the lien of this Seewrity Instrament, Lender's rights in the Property and Borrower's
abligation 10 pay theeupas seewred by this Seeurfty nsteamont shall continue unehnaged, Upon reinstatement by
Borrawer, this Security foun 'mnl and the obligations secured hereby shalt romain tilly effective s it no aceeleration
hnd ogeurredl. Howover, thisap!ato reinstute shall nol appty in the eoso of aceelertion wnder puragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest I the Note (togethor with this Seeurlly
Instrument) may be sold one orsiore times without prior notice to Borrower. A sale mny eesult in o chungs in the entily
(known as the “Loun Servicer®) tat dolbeets munllaly payments dug under the Note and this Security Instrument. There
ulso muy be one or moro changes of theLose Servicer wreluted to w sale of tie Note, If there inon chunge of the Loan
Seevicer, Borrower will be given written notice of the chabige in accordunce with puengraph 14 shove aad applicable luw,
The notice will state the nime and address of the cew Loan Servicer and the address to which payments should be made.
The notice will ulso contuinany other information feduised by upplicable law,

20. Hazardous Suhstances, Borrower shall nolcsiise or pepmit the presence, use, disposul, stornge, of relense of any
Huzardous Substances on or in the Property. Borrower shaibnot do, nor allow anyone else to do, unything ulTecting the
Property that is in violation ol any Environmental Law, The preceding (wo sentenees shall not apply 1o the presenue, use,
or storuge on the Property of smull quantities of Huznrdous Substanees that ure generally recogntzed o he approprinte to
normal resicdentinl uses und o maintenanee of the Property.,

Borrower shull prompily give Lender written notice ol any investigation, ¢iaim, demamd, lawsuit or other uetion hy
any governmental or regulatory ugeney or privae party involving A |‘mporly il any Huzardous: Substunce o
Environmenia) Law ol which Borrower s actual knowledge. [ Borrower leirns, of is nutified by any governmental or
regulatory suthority, that any remaval or other remediation of any Hueaedows Substance allecting the Property is
necessary, Borrower shall promptly tuke alt necessary remedinl uetions inaeeoitzoge with Envitonmental Luw.

As used inthis purugraph 20, “Hazardous Substances” are those substunces delined as toxic or haznrdous substances
by Environmental Law ot the l‘ullnwing swhstances: guscline, kerosene, other laitatle or toxie petroleunt products,
toxic pesticides and herbicides, valatile solvents, materials contuining wsbestos or Tonmaldehyde, and radionelive
materinls. As used in s patugraph 20, “Environmentul Law* means Tederl lnws and laws a1 the jutisdietion where the
Property islocated thi relate to health, sufety o environmental protection, )

NON-UNIFORM COVENANTS, Butrowet und Lender further covenant and ugree as lfollaws < 787781

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {vitowing Borrower's
hreach of uny covenant or agreenent Ia this Security Instrument (hut not prior to acceleration unider paragraph
{7 unless applicabie law provides othierwvise). The notice shall speclfy: (a) the defanliy (b) the action required to
cure the default; (c) a dute, not less than 30 doys from the date the notice is glven to Borvower, hy which the default
must be cured; and (d) that failure to cure the default ou or before the dute specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding nncl sale of the
Property. The notlee shall further inform Borrower of the right to reinstate after ncceleration sand (he right to |
nssert in the foreclosure proceeding the non-existence of n default or any other defense of Borrower to acceleration .
and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender, ut its uption, may
require iImmediate payment in full of all sums secured by this Security Instrument without further demuand and
may foreclose this Securlty Instrument by judicial proceeding, Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees und costs of title evidence, I T A

22, Release. Upon payment of all sums seeured by this Su.unl.y. Imlmnwm Lcndu.r shuli relense (his Seeurity
Instrument without charge to Bortower. Borrower shall puy any recordution cosls.

23, Waiver of Homeatead. Borrower waives all right of hmnwluud oxumpmm m lha Pmpcr;y

U A
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24, Riders to thiesecarity Instrument, [ one or more riders ure executed by Borrower and recorded together with
ihis Seeurity Instrument, Siecovenunts and agreements of each such rider shall be incorporated into and sholl wmend and
supplement the covenants and“aareements of this Securily Instrument s if the rider(s) were  part of this Seeurily

Instrument, [Clieck applicable boxes))

Adjustable Rate Risler Condaminium Rider 1-4 Fumily Rider
Gracloated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Bulloon Rider Rate improvement Rider Sccond Home Rider
V.A, Rider (1 Other(s) [specity]

BY SIGNING BELOW, Borrower accepls and ugrees-to the terms and cavenunts contained n this Sceurily
Insimmcnt an ier(s) exeented by Borrower and recoraed wi ) Ay

{/%,/7 s /é‘(m (Seal)

ﬁENPC" TORRES -Burowet

f\ UG L '2/4' [‘)" (Seal)
ROGEL VEL *Borrower

gtlﬂ(ﬁ» j/ 2. @f/ (Seal) , i (Scal)

HILDA VELEZ Burpwer SALINAR -Burrower

STATE OFILLINOIS, { oo l~ Countyss:

I e Ondes r,hxﬂ , & Notary Public in and for said county and state do hereby
verlify that  HENRY E, TORRES AND ROGELIA VELEZ AND JUAN SALINAS AND HILDA
VELEZ

, personally known to me 1o be the same person(s) whose
j’_ name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and ucknowledged that
~The ¥ signed and delivered the said instrumentas . THEIR free and voluntury act, for the uses and purposes
" therein set forth,

,<¢t¢c
Given undler my h M;M@“ f‘(Eﬁ“mmg 1S dayof :IL(*}- ' (9‘4 K

> {\LM >:
My Cammission Expiny NﬂlaiAﬁ,Nﬁ::LL SMITH % /

' Stat
£ My Commissian ¢ of Mlinois ) No@ry Public = .

Ex
: \\\\\\\\\\\\\\\\\\\\m&f 'mgm>

\
This Instrumenl was prepared by:  CINDY ‘lﬁiﬁ
m-onuu o Pags 8018 Form 3014  8/80
003956208




