ENT PREPANED BY: 202 LtLZ‘ T

TLUS INSTRU

UN L COpess
i WHEN ARCORDED MAIL TO:

e HOME SAVINGS oF AMERICA

LOAN SERVICE CENTER

P.O. BOX 80015
CITY OF INDUSTRY, CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED

91 800806 OR DELIVERED TO THE ABOVE ADDRESS.

Martgage and Assignment of Renis
_ADJUSTABLE INTEREST RAYE LOAN  LOAN NO. 1718782-4

Tth tay of SEPTEMBER, 1994 . batwoon
AND MARGARET KINS TAYLOR, MARRIED TO ALEX TAYLOR

. DEPT-0) RECDRDING $27.00
« TEDD11 TRAW 3758 09/14/94 12145:00

herein callod BORROWER, whose addresa is 2748 NORTH MELVINA AVENLE , 71949 s RV #%—9Q 4 -BAOE20s6
(numbaor and stESEIK COUNTY RECORDER

?0639
zip code}

Fhis Morungo, mtade thin
PEARL. KING, A WIDOW

CHICAGD
(City,
gand

and HOME SAVINGS or AMERISA/FSH, a corporalion heraln called LENDER, whose nddress is 4906 Rivargrade Raoad, {rwindaile,

California 91706,
WITNESSETH: Borrower hereby grants, conveys, mortgages and warranls to Lender the real proparty fegally described as

foilows:
THE NORTH 33 FEET OF LOT 46 M TITLEY'S DIVERSEY AVENUE SUBDIVISION OF LOT 4 IN CIRCUIT
COURT PARTITION OF THE MWEST HALF OF THE SBSQUTH EAST QUARTER (EMCEPT THE S0OUTH 33~1/3
ACRES THEREOF) AND THE NORTH HALF . OF THE SOUTH WEST QUARTER (EXCEPT 33-1/3 ACRES
THEREOF) IN SECTION 29, TOWNSHIP 40 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS 2745 NORTH MELVINA AVENUE, CHICAGD, IL. 604639

1
N SAINYOLLY

PTN: 13-29-304-002

LY

Ul

Togotherwith all interest which Borrower now has or may herealter acqutre In or to sald properly, and in and tornall ansements and rightuf ==
of way appurtenant thareto: and (b) &l bulldings, atrucltures, improvemaents, lixtures and appurionences now ¢. novealter placed thereon,
including, tut not limited to, ) apparatus and equipment, wholher or not physically atfixed Lo the fand or any biiding, uaed 1o provide or
supply alr-cooling, alr-condilloning. heat, gas, water, lighl, power, refrigaration, ventitation, kundry, drying. dishwaeiiog, garbage disposahe
or olhar sarvices; and all waste vant systems, antennas, poal equipment, window coverings, drapes and drapory iods, carpeting and flooeks
covering, awnings, ranges, ovens, water heaters and atlachod cablinels; it being Intended and agreed that auch it miy ba.concluaivalyf .
deemed lobe allixed to and to be part ol the real proparly that is convaeved horeby; and (¢} all water and water righis {whether or nofs
srppurtenant), Borrower agrens to exucute und dolivar, from time to limae, auch further instruments as may bo requested by Lender to contitmie
the llen ol this Mortgngs on any such propertios. The proporties conveyoed 1o Londor hareunder are horalnafter referred to aslh

“such proparty.”

Tha Borrower apsalutely and itrevacably prants, transfers and asaigna to Lendoar {he ranis, incomae, issuos, sind prolits of sl property Qs
covared by this Morlgage. .
FOR THE PURPOSE OF SECURING: o

(1) Paymem of the sum of $ 172,300.00 with interest thereon, according to the lerms of a promissory.g;
nota cf even date herawith and hélwng.] a final maturily date of SEPTEMBER 10, 2024 made by Borrowor,".:_.-
payabfe to Lender orarder, and all moailications, extensions or renewals thoraol. (2) Paymenrof such sums as may boincurrnd, paldoul, or %
advanced by Lender, or may otherwise be due o Lender, under any provision of this Mortgage pnd all modilications, extensions ot '
renewals thereol. (3} Pertormance of each agreement of Borrower contalned hereln or incorporaled herein by roferonce or contained In S
any papars executed by Borrower relating to the lonn secured haroby. {4) Perlormance, if the loan secured heraby urany part theroof s for
tho purpess of constructing improvements on such property, of each proviagion or agroomont of Borrowear contained in any building loan
agreemant or other agreement between Borrower and Lender refating to such property. [5) The performance and keeping by Borrowsr of
oach of the covanants and agreemants roquirad to be kapt and performed by Borrower pursuant 1o the tarms of any lease and any and alf
otharinstruments crealing Besrower's interast in or defining Borrower' a right In respact 1o such praperty. (6) Compliance by Borrower, with
gnchand avory monotary provision 1o be priormad by Borrower undor any decinration of covonants, condiions nnd rustrictions pertaining
ta such properly or any daclaration of condnminium awnership and upen writton requost of Lendor, the enforcamant by Borrowosr of any |
covenant to pay maintunance ar other charges, it the same have not boen pald or valid logal steps taken to enforcu such paymant within 80
days after such writlen roques! is made. {7) At Lender's option, payment, withintorest thereon, of any othar prason or Juture indebladnaess

or obligation of Borrower (or of any succassor in Intorest of Borrower 10 such property) due o Lender, whethor creatad directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwlse securad or nol, or whethaer exisling at the lime of the execu-
tion ot this Mortgage or arising therealter, the exercise of such option lo be evidenced by a nolice in wriling to Borrower or any successar In
interest of Borrower. (8; Pertarmance of ail agreoments of Borrowor to pay feas and charges lo the Londar whether or not herein set forth,
(9) Payment of charges, as allowed by law when such charges are made, for any slatement regarding tho obHgallon secured

harabyy.

55.0473-2 {Rov. D - 10/91) ARK - Part t (IL) 10l4
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{11} Prapayment Charge. Should nny note or obligation secured freroby raculre Borrower 1o pay a fo9 In conneciion with tho prepayment of any
of Ihe Indebladness securixd heratiy, 1o pay such feq ta the axtont permittod by applicable law, notwithstanding 1ho fact thatl Borrowaor shadl have
dafaulted in any obligntion secursd hereby antd Landor, by reason theroof, shoil havo declared all sums secured hareby immeadialoly <oe and payable.

(12} Follure of Borrowor ta Comp'y with Mortgnge. Should Borrower foil 10 make any paymant, orfall to do ony act roqulred in this
Mortgngo, or fall to periorm any obligatlon securad by this Morlgage, or do any act Bofrowor agraad no) 1o do, Borrownr shall bo in detault
unddar thin Mortgape. Landar, bul without obligation 8o 1o do and without notics o or duemand upon Borrowoer and without rofoasing
Borrowar brarm any obligation hurool, gnd without gontoating the virdkdity s nmount of the sama, may: (a) pay of do he sama in such monnor
and to such extent as it moy doem nacossiary Lo pratact the pocunty horool, Lander boing authorizad (o anlur upen such grapoly tar sueh
purposos; (b pay, purchase, contest or cempromise any sncumbrance, charge or llon, which in its fudgment ta or appoars 10 e poor or
superior horato; and {¢) in exerrising any such powor pay NBCOBIArY BXponRsLD. Borrowar agraas 1o rapay any amount so axpondod on
damand of Lender,

{173) Bums Advenced to BearIinlerestand To Bo Added ta indaebledness. To pay Immadiately ugon domand nny sums advanced or
poid by Londgr or Borrower usdot sy Ciakue or peovislon of this Morignga. Any auoh sum, unill so repait, shall ba socurad Baraln and boue
Intorast from the date [ was advanced ar pald al the snine intoraal rato, an may bo sdluntod from tme (o Umay, oa such indebtognons and
ahall such sum and intarea! thervon bo socurad by this Mortgago.

(14} Appilcation of Funds, Lender shall have the right ol 1ts aolo discration to diroct the munner In which paymaonis or procoads shatl
ke applled upon or allecatsd among tho various itema constitutlng Borrower's indoblednong or uhilgations socurad horaby,

{15) Obligation of Borrower Joint end Several. If moro than one parson Is namod ns Borrowns, each ohligation of Qorrawer sl o
the |olnt and saveral obflgalion of aach such person.

{16} Accelaration Clause: Right of Lenderto Daciare Al Sums Due an any Transfer, Etc. Lander ghall heve tho right, atits aptlon,
to declare any indeblednass and obligations secured heroby, irrospactive of the maturity date spaciflod In any note or agreumant evidonc-
ing the samao due and payable within 30 days after such declaration If: (a) Borrowor or any successor in interast ta Borrowor of such
proparty sells, entera Into a contract of sale, conveys or allenales such property orany part therool, or sulfars his title or any interest therein
to be divestad, whethar voluntarity or tnveluntarily or Inases such property or any part theroof for a tarm of moare than 3 yoars, of changes or
parmits to be change s thg character or use ol such proporty, or drills or natracts or entersinto s leasa for tha driling for or oxtracting oll,gas
or other hydrocarbon seustance or any mineral of any kind or characler on such praperty; or{b) Borrowar is a partnershipand the Intorest of
n general partner is assiyned or transferred; or (¢) Borrower is a corporation and more than 25% of the corporate stock thareol is sold,
transtarred or assigned dudng a 12 month partod; or (d) Borrower is a trusl and there is o change of beneficlalinterest with respect tomore
thon 256% of such property; o {2} Borrower has made any materlalimisrepresentalion or falled to disclfose any matoriatlactin those cartaln
financlal and athar written roprisentalions and disclosurus madeo by Borrowor in order to induce Lender to enter inlo Lhe trungnction
avidanced by the promissoryricie of notes or ugrosments which thls Mortgago sacurea

{17) NoWalvers by Londer. No waivar by Lendar of any right undeor lhis Mortgape shall bo effectiva uniess in wrlling. Walvar by Londaer
of any right granted 1o Londor urdes Tda Moctgage or o oy provision of this Mordgage as to any fransaction or occurranca shall not be
deamod nwalveras o any luture FansLehion or occiruncy. By accopting paymonl ol any num socured boraby after its due dala os by making
any payment or garforming any act on e ne!! ol Borrowor that Borrowar was obfigntod horotndar, but tallgd, 1o maka of padonn, or by adting
any puyment 8o made by Lender lo thaindebledriass socurad hareby, Lendar dova ngl walve ils right lo roaulra prompt paymeontwhon due
of ull olhor sums so securod of to requite piompt performanca of all other acis roquirnd heroundor, or to doaclars o dolault far fallure so
to pay such gther suma of 1o porform suce rdrer acta.

(16) Modiflcation in Writing. This Morigzige connot bo changed or madillad except ag othorwloo providad tn thls Mostgopn or by
agreement in wrltling signed by Botrower, or any/gucceassa: in inlerest o Borrower, arid Lendor

{187 Rightto Collectand Rocaivae Rents and Prolits. Motwithsianding any othor pravislons heraol, Londor hereby gramts poomisaion
o Borrower to cotlect and rataln tho rants, incomu, issuvsand gralits ol such proporty ns thoy become due and payable, but Landar rasarvos
tha right to revake such parmisaion at any tima with ol wiPaow! couse by notico tn wrling to Borrower, mabed to Boriowar at hia lukt Known
address. In any event, such germission to Berrower aulomideally shall ba revoked upon dofnult by Barrowerin payment olany indnbladness
securad hereby or in the performance of any agreoment nesecndser. On any such default, Lender may al any ime withnul notica, citherin
parsan, by agent, or by receiver to bo appainted by the covi und without ragard o the adoeguacy al any socurity {or the Indebtadnass
hereby sacured, onter upon and 1ake possassion of such progerty. ocany parl thoreol, make, cancel, anforco or modily leasos, obinin and
elect lenants, set or modify rents; in its own name sue 1os or othan«ise Hollect the rents, Income, issuas and profits thareot, Including thogn
pasidue and unpaid; and apply the same, less costs and expenses ol oparation and collectlon, upon any indebledness secured hereby and
in such order as Lender may determine; and excapl for such application, Lender shall not ba Hable 1o any person fos the coliection or non-
collection of any rents, income, issues or profits, nor the falfure 1o assoR o¢ 2nforce any of the loregoing rights. The untering upon and {aking
possession ¢f such properly, the collection of such rants, tncome, issyes o1 profils, the doing of other acts hurain authorizod, and the
application thareo! as aforesaid, shall not cure or walve sny dofault or nuin of detault herounder or Invalldate any dot done pursuant to
such notice.

{20} Remedles. Noromedy herein pravided shall be exclusive of any othar saniady herain or now or hereaflar exisling by law, but shail
be cumuiative. Every power or remedy heseby given to Borrowar or to Laender o/ 10 vialch either of them may be otherwlse entitied, may be
exerclsad lrom time to time and as offen as may ba deemed expodient by thei= and aither of them may pursue inconsistant romedies
Lender hoids any additional sucarily tar any obligatlon sscured hereby, it may entorsa tpe sale thareof el its oplion, either belore, con-
temporansously with, ar altor any Morlgagee's sale Is mado hereunder, and on any JSofaui’’of Borrower, Landaor may, al its option, alfsel
agiaingt any indobledness owing by it 1o Borrower, the whote er any part of the indeotsttness secured horaby. The Londor Is heroby
authorlzed and ocmpowerad at its optian, without any obligation so lo do, and withou! sifacung the obligations hereol, to apply towire [he
paymeni of nny indeblodness secured hereby, any and all sums or monuwy, or credits ol or belanyiacto Berrower andwhichito Lander may
have in its possossion or under its centrol, Including, among othar things, any impounds reld oy Lender undar paragraph {6} hereol.

in order to asgure the definiteness and cortainly of the rights and oblgations harein provided, Lorrower walvas any and all rights of
ofiset which Borrows: now bi hareaftar may have againsl Leader, of claims and no offsel made by Lalider shall refieve Bosrawar trom pay-
ing Insinllments on the obligations secured hereby as thay hecoma dua,

{21) Foreciosure of Morigage. When the indebtedness hereby secured shall bocomo duewhotner by acceloration or otherwise, the
Lendet shall have the right to foreclose the lien hprool. In any suit to loreclose the lien hearaof, therg Ghall ha allowed and Includod as
additional indetitadness in the docree of sale all expenditures and expenses which may be pald of incuimns e ur on behall of Lender for
atlorneys' fees, appraisors’ fees, outlays for documantary and oxpart evidance, stanographers chargos, pub cation cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be astimater as’(o itoms to o uxpunded
aller ontry of the decreo us Lender may dzam raasanably necessary sithor to prosecule such suit or {o evideliige 1o bidders at any sale
which may be had pursuant to suctt decrae the true condillon of the litle to or tha value of tho Property. All oxperndityres and oxponses ct
the natura of this paragraph montioned shall becomo so much additional Indebledness socurad hereby and shall he hnnediataly dua and
payable with Interast theroon at the rate specifiod In the Note. Such expanditures and oxponses shall include espendilures mada in
connactlon with (a) any proceeding to which Lendar shail ba a party, either as plainlifl, claimant or defendsnt, by reason ot this Morigaga or
any indebledness hereby secured; (b} pregaration for the commoncement of any sull for foroclosure hereol after accrual of such right to
loreciose whether ar not aclually commenced; (o) preparations lor the defense of any threatened suit ar proceeding which might aftect the
Property or the securlly herpo!, whather or not actually commaoncod, (d) any eiforts for colloction of any past dup Indabledness sacured
hereby. The proceeds of any loreciosute sale of the Property shall be distributod and applied in the followinyg order of priority. flrat, on
account of all costs and oxpenss » naldant to the foraclasure proceedings, including all such ltems as are mentionad in this paragragh
hareot, second, all othor iter . wiich undar the torms horeol constitute indebtednaess securod by this Morlgaga: third, any surplus lo
Borrower, his legal rapresenzatives or assigns, as their righls may appear,

(221 Appolntment of Receiver. Upon or at any time after the (liing of a complaint to toreclose this Mortgage tho court Inwhich such
complaint filad may appaint a receiver of the proporty or may appoint Lender as Morigageo in bossasslon. Such appointment may bo made
either belore or after sale, without notice, without regard Lo the solvency or insolvency al the tima of application for such reécaiver, ofthe
peraon o7 parsons, if any, liabie for the payment of the indebledness secured hereby ond withoul regard te the then value ol the proporty
whsther the sama shall be then occupied as a homestead or not Such racalver or Mortgagee in posseasion shall have power lg collect the
rents, issues and profits of the premises during the pendency of such foraclosure sult, as well as during any turthor limas whon Borrower,
his succes=sors of assigns, except for lhe intarvention of such recelvar, would be entitled to collect such rents, Issues and profits, and ali
other powers which may be necessary or ara usual in such cases for the protection, possession. control, managoment and opocation ol tho
property during tha whole said period. The court from time to time may authoriza the recelver or Mortgageao fit possession te apply thu net
incoma hald by aithar o them in panyment in whole or in part of tho indobledness and other sums sacurod heroby, o7 in paymant of any lax,
spacial assessmont or othor lan which may bo or becomao suparior to tha lian haroo! or supserior o o decrea loruclosing this Morlgagae,
provided such application is made prior to [orecfosure sale. incaso of o judicial sale, the property, or so much tharoct as may then bo affectad
by this Mortgage, may be sofd in one parcel

(23) Walvar of Statute of Limitations. Time s ol the essence as to all of Borrower's obligstions heraunder; and e the extenl permitted
by law, Borrewer walves all progent or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or procesdlng lor the purpose cf enforcing this Mortgage or any rights or remedies heraunder,
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