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MORTGAGE 051907810

THIS MURTUAGE {"Security Instrument”} Is glven on AUGUAT 31, 1994
mortgagor is EDWRXD-A COHEN, A BACHELOR AND KAREN A LUND, A SPINBTER

{"Borrowar"), This Sacurity nutrament is plven to 8T. PAUL PEDERAL BANK FOR SAVINGB

which is organized and existing wnar the laws of THE UNITRD STATES OF AMERICA ' andd whona addrens Iy

6700 W. NORTH AVE, CHICAGC TLLINOIB 606135
{"Lendar"). Borrower owas Lendor the princinal rum of ONE HUNDRED FIFTY THREE THOUSAND AND 00/100

Datlarg {LI.5,-# ~153,000.00 ). This dubt In evidenced
by Borrower's note datnd the aame dato os this Secuidty Zastrumant (“Naoto®), which provides for monthly paymonts, with
tha full debt, i not paid oarlier, due and poyable on BYPTEMBER 1, 2014 . This Socurity Inatrumuent socures
to Lender: (gl tha rapayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maoditications of the Note; {b] the paymant of all other sums, »vith Interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the parformance of Borrower's covanants and agreaments under this Security
Instrument and the Note. For this purpose, Borrower does hereby inarigage, grant and convey to Lender the following

. r 1 ‘ar
describad property located in COOK County, Hilicis

LCTS 3 AND 4 IN THE SUBDIVISION OF LOT 5 IN BLOCK 3 IN THE SUB-
DIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OFP/f<CUTION 7,
TOWNSHIP 4¢ NORTH, RANRGE 14 EAST OF THRE THIRD PRINCIPAL MeKI DIAN

IN COOK COUNTY, ILLIROIS.

PIN #14-07-315-022-0000 14-07-315-023-0000 QL
DEPT-01 PCUSDING

$37.00

T¥0011 TRAN 2758 09/14/94 13145200
#H9U 3§ RV »—-94-800808

: CODK"COUHT\' AECORDER

g,
Wy 06'0@

Which has the address of
4952 NORTH HOYNE , CHI‘—'“GBM :

lllinoig 60625 ) {"Property Address");
(Zip Code]
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TOGETHER WITH all the improvemenis now or herenfier erectedon the property, and all casements, appurtenanices, and fiatures
now or hereafter o part of the property. AH replacemonty and additlons shall also be covered by this Su.urily Insteument.  All of the

foregeing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and has the right w0 mosigage, grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants und will defend
generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenand und agree as follows:

1. Payment of Principal and Interest; Prepasyment and Lute Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced hy the Note and sny prepayment and late chaeges due under the Note,

2, Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lendee, Borrower shal pay to Lender
on the day monthly payments are due under the Note, until the Note i paid in full, a sunt ("Funds™) for; () yearly taxes ait assessments
which may attain priority ever the Security Instrument as a iien on the Property; (b yearly leaschold payments or geoumd rents on the
Property, i any; (¢} yearly hazard or property insurance premivms; (d) yearly flood insurance premiutns, if any; () yerly mortgage
insurance preniums, if any: and () any sums payable by Borrower o Lemder, in accordance with the provisions of paragraph 8, in lien
of the payment of siortage insurance premiums, Fhese items are calted "Escrow llems.”  Levder may, atany time, callect wid hotd
Fands it an amount nodarexceed the maximum ngount a keader for o Federatly retated mantgage foan may reyuire for Borrower's excrow
account utder the federtt Peal Bstite Sewlement Procedures Act of 1974 ax smended from tine o time, 12 WS.C. § 2601 e req.
("RESPA"),unless anotb<r 1w that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount nc( o exceed the lesser amount. Lender may estimate the umount of Funds duc on the basis of
current data and reasonable estimate: of expenditures of future Escrow [ems or olherwise in accordance with applicable luw,

The Funds shall be held in n-institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such arinstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not ecnzige Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, uniiss Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender inay require Borrower to pay a one-time charge for an Independent real
estate tax reporting service used by Lender in conuiestion with this loan, unless applicable law provides otherwise.  Unless
an agreement is made or applicable law requires inicrz<tto be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender mpy-agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was .nade. The Funds arc pledged as additional sceurity for
ail sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiieable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lenderuay so nolify Borrower i writing, and, in
such case Borrower shal} pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender snzal romptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or salv as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law pravides otherwise, all payments reccivad hy Lenader under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amosats payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any tate charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atttihuiable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. | Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn; or {(c) secures from the holder of the lien an agreement satisfactory (o Lender
subordinating the licn to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Leader may give Borrower & notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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§. Buzurd or Property Insurance. Borrower shall keep the improvements aow exhiling or herealter ereeted un the
Prapesty insured agsinst foss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding
floods vr fooding, Tor witich Lender requires insurance,  This insurance shall be maintined in the amounts and for the
periods that Lender requirss. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonatly withheld. 17 Borrower fails to maintain coverage described abave, Lender may, al
Lender's option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insueznce policies and renewads shull be aceepiable to Lender and shall inchade a standard morigage clause, Lender
shatl hive the sight 1o hold the policies wmd renewals, I Lender requires, Borrower shall prompily give to Lemder 1) receipts
of paill premiums and renewad notices,  1n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proafl of foss if not made promptly by Boreower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restormion or repair
of the Property damaged, if the restoration er repiic is economically feasible and Lender's security is noy fessened, If the
restoration or repair is nut gconomically feasible or Lender’s security would be lessened, the insurance praceeds shad) be applied
to the sums seeured hy this Security Tostrument, whether o not then due, with any excess paid to Borrower, 1 Horrawer
ahandons the Prooerty, o does not answer within 30 days a sotice from Lender that the insurance carrier has offered ta setthe
u elaint, thea Xendir may cobfeet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to
pay sums secured by -his Security Instrument, whether or not then due, The 30-day period will begin when e notice is given,

Unless Ledder and Borrower otdierwise agree in writing, any application of proceeds o principal shall sot extend os
postpone the due date 71 1fe monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments, {f
under paragraph 21 the Propery is scquired by Lender, Barrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior v theacquisition shadl pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immedizately prior to the acquisiion,

6. Occupancy, Prescrvation. Malntenance and Profection of the Property; Borrower's Loun Application;
Leaschalds, Borrower shall occupy, cseralion, and use the Property as Borrower's principal residence within siaty ilays ufer
the execution of this Security Instrument sad sh=!t continue lo cccupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unles! Lender otherwise agrees in writing, which consent shali not be unreasonably
withheld, or unjess extenuating circunstances exiss which are beyond Borrower's control, Borrower shall not destroy, damage
o1 impair the Property, allow the Property 1o deteriorice, or. commit waste on the Property. Borrower shall be in default it any
forfeiture action or procecdings, whether civil or crimial, i begun that in Lender's good faith judgement could result in
forfeilure of the Propetty or atherwise materially impair the liep soeated by this Seeurity Instrument or Lender’s seeurity interust,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with 2 ruling 1hat, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty
or other material impairment of the lien created by this Security Inszamant or Lender's security interest, Borrower shaif also
be in default if Burrower, during the loan application process, gave mutosm'ly false or inaccurate informalion or statements to
Lender {or lailed to provide Lender with any materiat informaiion) in conncerion with the foan evidenced by the Noe, including,
but not fimiled to, represeatations concerning Bosrower's pccupaney of the Posperty as # principal residence. I this Security
Instrument is on a leasehold, Burrower shall comply with alf the provisions of theseasy. IV Borrower acqulres fee tille 1o the
Property, the leasehold and the fee tille shall not merge wnless Lender agrees (o the-maiger in writing,

7. Protection of Lender's Righty in the Property. I Borrower fails to jesfirm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly a%iec/Lender's rights in the Property
{such as a procecding in bankrupicy, probate, for condemnation or fosfeiture or to enforce fawvs of regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.  Lender's
actions may include paying any sums secored by # lien whick kas priorily over this Security Instramznt, sppearing in cour,
paying reasomatile aitorneys' fees and enfering on the Property to make repairs, Although Lender majy o aetion ander this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrowe: sicured by tis
Security Instrument.  Unless Barrower and Lender agree to other terms of payment, these amounts shall bear iz Ctom the
dirte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insteument, Borrower shall pay the premiums required o maintain the morigage insurance in effect, If, Tor any
reinan, the moetgage insurance coverage required By Lender lapses or ceases (o be i effect, Borrower shall pay the
premiums required to obtain coverage substantially eyuivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage
insurer appraved by Lender. I substamtially equivalent mortgage insurance coverage is noy available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage Insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain tdiese payments as n ioss reserve in Hea
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of mortgage insurance,  Loss reserve payments nay no longer be required, at the option of Lender, Il murgage insurknce
coverage (in the anount and for the period that Lender requires) provided by an insurer approved hy Lender ngein becones
available and is obtained, Borrower shall puy the premiums required 1 maintain mortgage insurance In cffect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment hetween Borrower

and Lender or applicable law,
9, Inspection. Lender or its ngent may make reasonable cutrles upon and inspections of the Property. Lender shal?

give Horrower notice ¢ the tise of or prier 10 an inspection specifying reasanable couse for the inspection,

10, Condemnation, The proceeds of uny award or cluim for demages, direet or consequentinl, in connection wit
any condemnation or other wking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be padd 1o Lender,

I the event of a woal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess puid o Borrower, I the cvent of a partial taking of the Property in which
the fale market value of the Property immediately before the wking fs equal 1o or greater than the amoust of the sums secured
by this Security Instrument immediately before the taking, unless Horrower and Lender olherwise ngree in writing, the sumy
secured by this Securily Instrument shall be redueed by the mnount of the procecds multiplied by the following fraction: () the
wtal amount =<1 Ne sums secured immediately before the taking, divided by (b) the fair market vatue of the Property inunediately
before the taking ~ Any batance skall be paid to Borrower, In the event of o partial wking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrow:t and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandizaed by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make
an award or settle 2 claim for Canaves, Borrower fails to respond to Lender within 30 days afier the dute the notice is given,
Lender is authorized to collect and applz=the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whedizeor not then due.,

Unless Lender and Borrower odicrwize.agree in writing, any application of proceeds to principal shall not exiend or
perstpone the due date of the ntonthly payme s referred to in paragraphs b and 2 or change the amount of such payments,

11, Borrower Not Releused; Forbearunce By Lender Not o Walver.  Fatension of the tinige for paymemnt or
modification of smortization of the sums secured hy/his Security Instrument granted by Eender to any successor in interest of
Borrower shall not operate W release the liabitity of e oiginal Borcower or Borrower's successors in interest.  Lemder shall
not be required to commence proceedings against any successarin interest or refuse to extend time for payment or olherwise
modify amortization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower
or Borrower's successors in interest.  Any forhearance by Lendir ju exercising any right or remedy shall not be o waiver of
or prectude the exercise of any right or remedy,

12, Buccessors and Assigns Bound; Joint and Severa! Liantity: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns of Lerder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and r=viral, Any Borrower who co-signs this Sccurity
Insteument but does not exccute the Note: (a) is co-signing this Security Instrumint only to mortgage, graat and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (by s rot personally obligated to pay ihe sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe ' iy agree (o exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument nr the Nate »vithout that Borrover's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to ¢ law. which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Ioan charges eollected or i be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameant vecessary o reduce
the charge to the permirted limit; and (b) any sums already collected from Borrower which exceeded perinizicd limits will be
refunded 1o Borrower. Lender may cheose to make this refund by reducing the principat owed under the Nate or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayincnt without any
prepayment charge under the Note,

14. Notives. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of anather method, The niotice shall be directed o the Praperty
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any olber address Lende: designates by notice to Borrower, Any notice provided for jn
this Sccurity Instrument shall be deemed 1o have been given w Berrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are

declared to be severahle,
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16. Borrower's Cony, Borcower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneficinl Interest in Borrower, If all ar any part of the Property or any inferest
in it is sold or transferred (or il a heneficial inerest in Borrower is sald ar teansferred and Bosrower is not a nutural persan)
without Lender's prioe written consent, Lewder may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exerclsed by Lender If exercise is prohibited hy federal law ax of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice af acceleration, This notice shall provide g period
af nol ess than 30 days from the date the notice is delivered or mailed wihin which Borrower must pay sll sums secured by
ibis Seeurity Instrumient.  If Dorrower Tails 1o pay these sums prior W the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity Instrument without further notice or demand en Borrowes,

18. Borrower's Right to Reinstate, {f Barcower tmeets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued 4t any time prior 1o the carlier oft (@) 5 days (or such other period s
upplicable law may specify for reinstatement) before sale of the property pursuant to nny power ol sale contained in this Security
{nstrumcnd; or (B) entey of a judgment enforcing this Seeurity lustrument.  Those conditions are that Borrower: (a) pays Lender
all sums whichwen would be due under this Security Instrument and the Note as {7 no aceelerstion had accurred; (b) cures any
defanlt of wiy veter covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrumenl, inchuding,
but ot limited t, peasonable sttorneys' Tees; and (d) takes such action as Leader may reasomably require 10 assuce thit the lien
of this Securily [nstnxpnat, Lender's rights in the Property and Boreawer's abligation fo pay the sums secured by this Security
Insteument shall consivur unchanged. Upon reiustatement by Borrower, this Sectrity Instrument and the obligations secured
hereby shall remain fully ciicerive as if wo acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Cnpoze of Loan Servicer, ‘The Note o a partlal Interest in the Note ogether with ihis Secarity
Instrument) may be sold ane or more Kaes without prior notice 1o Borsower, A sale muy result in o change fn the entily (known
18 the *Loan Servicer™) that colects worinly paymente due under the Note and this Sccucity lasteument, There slso niny be
one of moze changes ol the Loan Servicer urdelaisd to o safe of e Note, 1€ there I a chasge of the Lown Servicer, Borrower
will be given written notice of the change in cccordance with paragraph 14 abave amd applicable law, The notice will siute te
name and address of the new Loan Servicer and te seddress to witich payments should be made, The notice will slso contain
any other information required by applicable law.

20, Huzardous Substunces. Borrower shaii /1ot causc or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on nr in the Property,  Borrower 'shal! not do, nor allow anyone else to do, anything uffecting the
Property that s in violation of any Environmental Law. ‘Thepreceding two sentences shall not apply (o the presence, wse, or
storage on the Property of smatt quamitics of Hazardous Sulistasess 2oan are generally recagnized to be apprapriste tn normal
residential uses and o maintenance of the Preperty.

Borrower shall promptly give Lender writen notice of agy iitveaisation, clam, demand, lawsuit, or other actin by
any governmental or regulalory agency or peivate party involving the Properry and any Hazardous Substance or Environmental
Law of which Borrower tiss actual knowledge. IF Borrower kearns, or is moufied bycoy governmental or regulatory nuthority,
that any removal or other remedialion of any Hazardous Substance affuciing the Froperoyis necessary, Borrower shall prompily
take al} necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances Gefinnd o5 coxic or hazardous subsunces
by Environmental Law and the following substances: gesoline, kerosene, other Rammable C--ozic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or formaldehyde, nnd ragipactive malerials. As used
in this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located 1hal
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenaei and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to accelerution follavine Barrower’s
breuch of any covenant or agreement in this Security Instrument (but not prior to acceleration under prrazruph 17 unless
upplicable law provides otherwise), The nolice shull specify: (a) the defanlt; (b) the action required to curc bz default;
(¢) u dute, nod less thun 30 days from the date the notice s glven to Borrawer, By which the defoult must be cured; und
{d) thnt fullure 1o cure the defuult on or before the date specilled In the noilce may resull In acceleration of the suns
secured by this Securfty Instrument, foreclosure by judicly) proveeding und sale of the Property. The notiee shull further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure procecding the non.
existence of & tefault or any other defense of Borrower to accelerntion und foreclosure. IF the default Is not cured on or
before the dale specified In the notice, Lender of its optlon may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may Toreclose this Security Insicument by judicial proceeding,
Lender shall be entitled to collect 2l expenses Incurred in pursuing the remedles provided in this paragraph 21, Including,
but not imited to, reasonnble attorneys’ fees and costs of title evidence,

22. Reiense. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument withaut charge ta Borrower. Borrower shall pay any tecordation costs.

23. Walver of Homestend. Borrower waives all right of homestead exemption in the Property,
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24, Hiders 1o thly Security nstrument, I one or more rlders are exceuted by Dorrower and recorded togother with
this Secuiity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shath amosd amd
supplement the covenants and agreements of this Security Instrument as if the riderds) were a part of this Security Instrument.

{Check applicable box{es)}

El Adjustable Rafe Rider D Condominivm Rider D 14 Pamily Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymeni Rider
D Bzlloon Rider D Rate Improvement Rider D Second Home Rider

momcrm Jspecify] LOAN RIDER

DY SIGNING BELOW, Borrower accepts and agrees [0 the (erins and covenanty contalned in this Security Instrument
andd i any rider(s) executed by Borrower and recorded with it

a..u.,...................(Suﬂl)

BDWARD A COHEN -Borrower

....... Getrtnt “Q{auu)
-Borrower

KAREN A LUND

RN N R R R NN RN RN NN RN PR NN EFYTRNTTN) IR NN YRR SR RN N RN N AN RN (Sunl)
Horrowor

FTTOPOPPPTDRN . 1.: 1) |
-Borrower

S LN L N L L R L N TR NS Y

(Space Below This Line For Achnewldgment)

&
STATE OF ILLINOIS, .5 CQ/L .............. County ss;

A T Rea e A |

a Nolagy Public in and for said county and state, certily (at ... o Airsresrieinsrenrsranintbasnts
EDWARD h COHEN, A BACHELOR AND KAREN A LUND, A SPINSTER

.......................................................................................... LR Ty R L R N P R Ry e T YRR TR TR FRT YT

personalfy knaws ta tne do e the same person(s) whose name(s) /4’6(-/ @ 2 TN
subscribed to the faregoing instrument, appeared before me this day In person, snd seknowledged that......o.
signed and delivered the Instoument as .77, JIE.) fw.., free and voluntary aci, for the uses and purposes thuraip et forth,

My commission expires:

S{A’.’H./M":‘A’(///M'M’u'!'((/-’(f/((n‘(fr'u’(u’(r?(ﬂ?'((
¢ "OFFICIALSEAL" !
: Daniel T. Bradley
< Nojary Public, Stat of Wlinois g

AT
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X My Commission Expires 32507 §
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LOAN RIDER

LOAN NO. 51907810
DATE AUGUST 31, 1594

THIS RIDER ix incorporsted fnto o cortaln Security instrument dated of even dute herewith given by the
undersigned (the "Borrower®) to St. Paul Federal Bank For Savings (the "Lender") to sccure a mortgage
indebtedness; said Secuity Instrument encumbers real propersty commonly deseribed as:

4952 NORZA 1LOYNE CHICAGO IL 60625

{PROPERTY ADDRESS)

[.) Borrower and Lender agree thatawotwithstanding anything contained in Uniform Covenant 21 of the Securily
Instrument, Lender is hereby authorized ta charge a reasonable fee for the preparation and delivery of a release

deed,

2.) Borrower and Lender agree that if the Federai-National Morigage Association or the Federal Home Lomn
Mortgage Corporation buy all or some of the Lender's vights under the Security Instrument, this Rider will no
fonger have any force or effect.

IN WITNESS WHERLOF, BORROWER has executed this RIDEX

Borrower
EDWARD A COHEN
Srnre K
’ e Rorrower
XAREN A LUND
Borrower
Borrower

S0S00SY6.

2384 NOV B4
17073LTR/LNRIDER
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THIS ADJUSTABLE RATE MORTGAGE RIDER s mads this 318 day of  JvugUeT 9504
and Is Incorporated ino and |hall ba deemad to amend and nupphmont the

Mortgagoe, Dond of Trust or Security Deed {the “Seauwsity instrumant”) of the same date given by the undarsignad (the
“Borrower”') 10 secure Borrowar’s Adjustnble Rate Note (the “"Note”) to

ST. PAUL FEDERAL BANK FOR SAVINGS
[the "Lendar”) of the same dato and covering the property described in the Sacurity Instrumont and {ocated at:

4552 NORTH HOYNE CHICAGO IL 60625
THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agraemeive made In the Security Inatrument,

Borrowaer and Lender further covenant and agroe as follows:
The Note provides for an initial Intorast rate of 7.75¢ % . The Note providas for changes In the

andjustable interest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4. ADJULTAEZLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} CHANGE DATES
The adjustatie nterest rate | will pay may change on the first day of ORPTEMBER 1999

and on that day avery 1Li4 month tharcalter. Each dats on which my adjustable intereat rate could change is called a

"Change Dats.”

{8) THE INDEX

Baginning with the fizat “Thange Date, my ndjustable intarest rate will be based on an Index. The "Index” is the
monthly average yleld on Unitec S.ates Treasury securitios adjuated to a constant maturity cf one yenr, as made avallable
by the Board of GQovernors of the f’adurul Resorve System. The most recont Index figure avallable as of the dnte 45 days
beofure each Change Date is callad th. “Current Index.”

if the Index is no longer avuitable, the Note Holder will choose a new Indax that is based upon comparsable
information. The Note Holder willl give ‘me p~tice of this cholce.

{C} CALCULATION OF CHANGES

Before sach changa Date, the Note Ho'dar will calculate my new intarest rate by adding

AND REE-QUARTER percentage points (4 750 % !to the Current index. The Note

Holder will then round lhe result of this nddntion 1c th) rearest one-eighth of one percentags point (0.126%). Subject to
the limits stated in Section 4{D) below, this roundsu ~mount will be my naw interest 1ata until the naxt Change Dntae,

The Note Holder will then determine the amo int of the monthly payment that would be sufficient to repay the
unpaid principal | am expectad to owe at the Change sate in full on the Maturity Date at my rnew interest rate in
substantially aqual payments. The result of this calculaticn will be the pew amount of my menthly payment.

{D) LIMITS ON INTEREST RATE CHANGES

The intarest rate that | am required to pay at the first Cliange Date will not be greater than 9.750 %
orless than 5.750 % . Thereafter, my adjustable interest (»’: will never be incrensed or decreased on any single
Change Date by more than two paercentage points {Z2.000%) from tiie ras« of interest | have been paying for the preceding
12 months. Solong as ! hlve not exercised my Conversion Optlon undar section B of this Note my intorest rate will nevaer
be greater than 12.875% , which Is called the "Maxlinum /-Jjustable Rats.” .

{(E) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. | wi' pay the amount of my new mont
payment beginning on the firat monthly paymaent date after the Change Date vat'l.the amount of my monthly paymo
changes again.

{FI NGTICE OF CHANGES r

The Note Holder will deliver or mail to me a notice of any changes in my adjus abla intereat rate and the amoukt
of my monthly payment before the effective date of any change. Tha notice will include ‘niormation roquired by law
be given me and alsa the title and telephone number of a person who will answer any gucelion 1 may have regarding the

notice.

6

0

5. FIXED INTEREST RATE CONVERSION OFPTION
t have a "Conversion Optlon®” {f marked {X) below. If there Is no {X} marked, then a Conveisiun Option does not

apply to my loan.

{A) i do not hava a Conversion Option.
{8) | have an cption to convert to a fixed rate as described halow.
B8-1 | have a Conversion Option that | can exercise, unless | am in default or this Section 5{B) will not permit

me to do so. The "Conversion Option” is my option to convert the interest rate ! am roquired to pay by this Note from an
adjustable rate with interest rate limits 1o the fixed rate calcuiated under Section §{B-2) below.

The conversion can take place at any time after one year from the due date of my first payment. The "Conversion
Date"” will bo the first day of the month afier | havo satiasfied all of the conditions below. aa datermined by the Note
Halder. If | want to axarcise the Conversion Option, | must firat satisfy any condition which may be required by tha Federal
Natlonal Mortgagae Association as a condltion to its purchasing the loan at the timo of conversion. 1 must also satisfy the
following conditions: (i) | must giva the Note Holder 15 days advance notice that | want to do so; {li} on the Conversion
Date, | must not be in default under the Note or the Security Instrument; (iil) prior to the Conversion Date, | must pay the-
Nota Holder » conversion fee of $500.00; (iv} | must sign and give the Note Holder any documents the Note Holder requires
to eifect the conversion; and {v) | may have to pay an appraisal fee and prepay & portion of the principal bnlance of the
foan under the following circumstance: if at ioan origination, the principal emount of the loan is greater than 80% of the |
stated value of the appraisal report obhtained in connection with my loan and private mortgage Insurance from a company
acceptable to the Nota Holder is not in force in connaction with the Joan, then a new appraisat of the property securing
the loan may be required. | cannot exsercise the Convarsion Option unlass | psy an amount which is ansugh to reduce the
amount | will be expected to owe on the Conversion Date to an amount squal to 80% of the new appralsal’s stated value

of the property.

SAROOSLG

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1YR T-BILL INDEX
Adiide1 Jen 74 R
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{(8-2) CALCULATION OF FIXED RATE
My new fixad Intarest rote will bo aqual to the Foderal Nationat Mortgage Association's required not ylold as of

tha dote 1% days before the "Conversion Date” spocifiod by the Note Halder for 3D-yenr fixed rote mortgagns covarad by
applicable 60-day mandstory delivary commitments, plus a parcaninge ranging from threa-alghtha of one parcantage point
{D.376%) to ono and one-aighth percontage points (1.126%], roundaed to the penrest ane-eighth of one percuntage point
{Q0.126%:), dapanding on the amoun of the unpald principal balance | am expected to owe on the Conversion Date pursuant

to the following schadutlo:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $103,151.00 ¢to $450,000.00
1.125% for unpald balaunces from $450,001.00 and Highear

If this required net yield cannot be determinad because the spplicable commitments ara not avallable, the Note Holder will
dotermine my intarest rate by using comparsble Information. My new rate calculatad undar thiz Section 6(B-2) will not be
qgreater than 12.875% which la called the "Fixed Maximum Rate.”

(B-3} NEW PAYMENT AMOUNT AND EFFECTIVE DATE
1f § chooss to exercise the Convaralon Option, tha Note Holder will determine tha amount of the monthly payment

that would be suffiziunt to repay the unpald principal § am expected to owe on the Caonversion Date in fult on the Maturity
Date at my new %xud interest rate in substantially agual psymants., The resuit of this calculation wiit ba the new amount
of my monthly payme . Baeginning with iny firat monthly payment after the Conversion Date, | will pay the new amount

as my monthly paymar.c untll the Maturity Dato.

12. UNIFORM SECUAEN MOTE
in nddition to the praten:inns given to the Note Holder unidor this Note, » Mortpago, Dead of Trust or Sacurity Deed

(the "Security Instrument”}, datad ‘he same date as this Note protects the Note Holder from possiblo losaea that might
rasult it | do not keep the promizes that | make In this Nota, That Secwity Instrument describea how and under what
conditions ) may be required to mras immadiate paymant in full of ali amounts | owes under this Note. Some of those

conditions nre described as followas:

{A} Until 1 exarcise my Converuicl) Uption under the conditions stated In Section 6 of this Adjustable Rate Note,
Unifarm Covenant 17 ol tha Sacurity Instiumer* is described as {ollowa:

TRANSFER OF THE PROPERTY OR A 8ENEFICIAL INTEREST IN BORROWER. (f all or any purt of the Propoerty or
any intarest in it is sold or tronsferrad {(or if a San~ticial interest in Borrower is sold or transienod end Borrowar is not a
natural person! withiout Lender’s prior written coise it. Lendar may, 2t ita option, require immediate paymant In full of all
sums secured by this Security instrumaent. Howae'ar, this option shall not be exercised by Lender if tho exarciso Is

prohibitad by federal low as of the date of this Securi*Z Insttumant. Lender also ahalt not axercise this optian if: (o)
Borrower causas t¢ be submitted to Lender Information 1aquired by the Londer to evaluate the intended transforee os if
new loan wore being mada to the transferaa; and {b) Lendar r:asonably determines thot Lender's security will not be
impairad by the toan assumption and that the risk of a breach ol any covenant or agreement in this Sacurity instrumaent

ts acceptable to Londer,
To the extent permitted by applicable taw, Lender may cnp ge. a reasonable foe as a condition to Lender's consent

to the loan assumption. Lendar also may require the transferee tu siLi: an assumption agreemaent that is acceptable to
tander and that obligates the transferee to keep all the promises and eyt ements made In the Note and in this Security
Instrument. Borrower will continue to be obligated under tha Nots and th:s Security Instrument unlese Lendor relenses
Borrower in writing.

if lender exercises the option to require Immeodiate psyment in fud, vender shall give Borrower notice of
sceeleration. The notice shall provide a period of not lass than 30 daya from tho ate the notice is dolivared or malled
within which Borrower must pay all aums secured by this Sscurity Instrument, ' d.cower falls to pay theso sums prior
to the eapirntion of this period, Lender may invoke any remedies permitted by thiz Janurity fnstrument wlthom‘funhor
notice or demand on Borrowar,

{B}) it | exercise my Conversion Option under the conditlons satated In Secticiy 3 o¢ this Adjustable Rate, Note,
Uniform Covenant 17 of the Secwrity Instrument described in Saection 12({A) above shall then cease 1o tia in a"act. and
Uniform Covenant 17 ot the Socurity tnstrument ahal) instend he described as follows: s

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. H oii or ar'y part of the Property or
any interest in it Is sold or transferred {or if a bensficial interest in Borrowaer is sold or transaferred »0d Qorrower is ot a
natural parsen} without Lender’s prior written consent, Lender moy, at its option, require Immediate sa* mant in full of all
sums secured by this Security Instrument. Howavar, this option shall not be exercised by Lender If e erii=o Is prohibited
by faderal law »s of the dute of this Sacurity Instrument.

if Lendor exarclses this option, lender shall give Borrower notice of acceleration, The notice shall provile a period
of not lass thzn 20 days from the data the notice is delivered or mailed within which Borrower must pay oll saums secured
by this Securlty Instrument. 1f Borrower faills to pay theas sums prior to the expiration of this period, Lender may Invoke
any remadies permitted by this Sscurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rata
Ridor.

EDWARD A COHEN Borrowar  KARE A LUND Borrowaer

{Soal}
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-Bi.L INDEX

Adgida2 Jun 34 B
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