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AFTER AECORDING MAIL TO! :

MY OMEST TUNDIRG CORPCRAILON _ o

L1920 21%f STREET, SUITE 300 . . o p
DOWHERS .GROVE. [LLINOIS 60515 o , anab

oUIAS

LCANNO. 1673609

[Space Above This Line For Hecording Data]

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS

E31: 7605664724

This Mortgage MSecurlty Instrument” Js givanon - Avgust 23, 1994 . The Mortgagoris:
LEQPOLDD R, GARCIA,(MARIA Z. DEL CARMEN ESPITIA, HIS WIFE and MARIA'VILLA. A SPINSTER : MmN
L . u-{q ‘.m'cbga’/(,'__u R . . . X . ) fﬁ/

whose addressis 18 8 NORTH 34TH AVENUE, STONE PARK. L 691/5L;‘a-

("Borrowar"), This Securit itistrument Is given to ‘ '

MTOWEST FUNDING CUNPORATION -6 :

which Is organized and exising underthelawsal iLL INC IS - B , and whose address Is
o266 413t Street, Suile 300, Downers Grove, 1L 60515

(*Lender. Borrower owes Lender t1e principal sumof Ei1ghty Etght Thousand Mine Hundred
Fifty Oollars and noe/ wg

Dollars (U.S. § 88 ,8560.00 ). This debt is evidenced by Borrower's note daled the same date as this
Securlty lnstrument ("Note®}, which previaes jor monthly payments, with the tult debt, ! not pald earlier, due and

- payablaon September 1. 20274/ThisSecurity Instrurnoent secures to Lender: (a) the repaymeont of the dabt
avidenced by the Note, with Interest, and all (ang wvals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 tc.protect the security of this Securty Instrument; and {c) the performance of
Borrower's covenants and agreements under th's Security Instrument and the Note. For this purpose, Borrower does
hereby morgags, grant and convey to Lender tha fsiowing described property located in

pU PAGE - County, Hiinols:

10TS 34 AND 35 IN BLOCK 7 IN H. O. STONE.AND COMPANY'S:WORLD FAIR ASOITLON,
A SUBDIVISION OF THAT PART OF SECTIQN 4, TOWHSHIP 33 HORTH, RANGE 12, EAST
.. -OF. THE THIRD PRINCIPAL MERIDIAM, HORTH Qf THE IHNDIAN BOUNDARY LINE IN COOK
,oLLounTY, LLLINQLS. - PR . o -
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« » DEPT-0L RECORDING $31.50
£ _.T80014 TRAH 2734 09/14/94 13304200
AN R3790 2 AR %94 -BO094 4

“ Z80K COUNTY RECORRER - -

b . s 's‘A:". "" o :l,
..Tax !.0. #:15-04-106-032 and 15-04-108-031 A G- - CEAY
which has the address of 1818 HORTH 34TH AVENUE ' TUSTONE PARK
RO 6 [Stroot] (City}
Htino’ ' 50145 ("Property Address™);
Ho 6; €t -CLR - JZip Codel
TOGETHER WITH all the Improvements now or heregaftar arected on the propenty, and all easemants, rights,
appurtenances, renis, royaltles, mineral, ot and gas rights and profits, water rights and stock and all fixtures now or
berealter a pant of the property. Al replacemants and additions shall also be coveréed by this Securlty instrumont. Al of
the foragaing is referred to In this Security Instrument as the "Property.” o

LAWYERS TITLE INSURANCE CORPORATION

BORROWER COVENANTS that Borrawer Is lawiully sefzed of the estate hereby conveyed and has tho right to
martgage, grant and convey ths Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deferid generally the title to the Property agalnst alt claims and demands, subjecttoany
encumbrances of record. ) . . S '
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UNOFFEICIAL CORNo /2o

date of the monthly payments, which are referred to in Paragraph 2, or change the arnount of such payments. Any
- axcees procends over an amount recqulred to pay all outstanding Indebtedness undar the Note and this Security

Ihstrurnent shall be paid to the antity legally entltled thereto.
6. Fees, Lender may collect foes and charges authorized by the Secratary.

9. Grounds for Acceleration of Debt,

(a) Detaull. Lender may, except ns Imitad by regulations lssued by the Secralary in the case ol paymont delaults,

require iImmediate payment in full of all sums secured by this Security instrurment If:

{l) Borrower dsfauits by falling to pay in full any monthly payment required by this Security instrumaint prior

to or on the due date of the next monlhly payment, or

il) Borrower delaults by failing, lor a perlod of thirty days, lo perform any other obllgallons containoad in this
ecurity Instrument,

éb) Sale Without Credit Approval. Lender ahall, if permitted by applicable lew and with the prior approval of the

ocrotary, raquiro iimmediate payment In full of all the sums securod by this Socurlly instrumant If:
(i) All or part of the Property, or a haneficial interest in a trust awning all or part of the Proporty, Is sokd or
otherwise transforred (othor than by deviso or descent) by the Borrower, and
(13 The Proporty Is nat occuplod by the purchaser or grantoo as hla or her princlpal resldence, or tho
purchaser or grantee does sa nccupy the Properly but bis or her cradit has nol been approved tn
accordance with the requirements of the Secretary.

{c) No Walver. If clrcumslances oceur that would permit Lender 1o require Immediate payment in {uli, but Lender

does not requirn such payments, Lendor does nol waive its rights with respect 1o subsoquent avonts,

{d) Regulatici:s o1 HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case«f payment defaults, to require Immediate payment in full and foreclose If not paid. This Security

Instrument cioes'nei-authorize accetaration or loreclosure il not parmitted by regulations of the Secretary.

{e )Mortgage Not \nuired. Borrawer agress that should this Security Instrumant and tho note secured thoroby not

be aligible for Insurarca under the Nationa!l Housing Act within 60 DAYS . ... - .Arom the date hereol,

Lender may, at its optior and notwithstanding anything In-Paragraph 9, require immedlata paymant in full of all

sums secured by this Securidy Instrument. A writtan statement of any atthorized agent of the Secratary dated

subsequentto 60 GAYS from the dale hereof, declining to Insure this Security instrument and the
note secured thereby, shall Le Jeamed conclusive proof of such Inellgibliity. Notwithstanding the foregoing, this
option may not be exerclsed Ly Lender when the unavalilabillty of Insurance is solely due to Lender's fallure to romit

a morigage Insurance premium to/the Sacratary.

10. Reinstatemeni. Borrower has a right to be reinstated if Lender has required immediate paymant in full because
of Borrower's fallura to pay an amaunt due uraer the Note ar this Security Instrumant. This right applies even after
toreciosure proceedings are instituted. To re nstate the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accounicarient including, to the extent they are obligations of Borrower under
this Security Instrument, forectosure costs and rezssnabie and customary attarneys' fees and expenses properly
associated with the foreclosure proceeding. Lipan ‘elr.statement by Borrower, this Security Instrument and the
obligations that It secures shall remaln in effect as it L~oger had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Ler.der 28 accepted reinstatement after the commencoment of
{oreclosure proceedings within two years Immediately pre zeding the commencemaent of a currant foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differant grounds in the future, or (Hi) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not 7 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlty Zazirument granted by Lender to any successor In
Interest of Borrower shali not operate to release the abiilty of the origin:t Barrowar ar Borrowaer's succassor In lnterest.
Lender shall not be required to commence proceedings against any suciessor in intarest or refuse to extend time for
payment or otherwise modify amortization of the surns secured by this “ccurity Instrument by reason of any demand
made by tha original Borrower or Borrower's successors in interest. Any forteaiance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remeaw.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigozis. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leivacr and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be joint a:1d ~everal. Any Borrower who
co-signs this Security Instrument but does not axecule the Note: (a) is co-slgning this Security Instrument only to
morigage, grant and convey that Borrower's Interest in the Property under the terms cof th's Security Instrument; (b} Is
not personaliy obligated to pay the sums secured by this Security Instrument; and (c} agr¢c es that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to{neterms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrumaent shall be given by arivering it or by
mafing it by first class mall unless applicable law requires use of another method. The nolice shallor'directad 1o the
Property Address or any ather address Borrower designates by notice to Lender. Any natice to Lendar shall be given by
tirst class mall to Lender's address stated hereln or any address Lander deslgnates by notice to Borrew e Any notice
provided for in this Security Instrument shall be deerned to have beer given to Borrower or Lender when yiven as

provided In this paragraph. ‘

14. Governing Law; Severability. This Security Instrument shali be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shaill not affect other provisions of this Security Instrument or the Note
which can be given effect without the corflicting provision. Ta this end the provisions of this Security Instrumant and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propearty. Borrower authorizes Lender or Lendar's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rants to Lender or Lender's agents. However, prior to Lender's notice to Borrowaor of
Borrowar's braach of any covenant or agreemeant in the Security Instrumeant, Borrower shall collect and receive all rents
and revenues of the Property as trusten for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmeant and not an assignment for additional security only.

i Lenider gives notice of breach to Borrower: (a) all rents received by Barrower shall be held by Borrower as trustee
tor benefit of LLender only, to be applied to the sums secured by the Security Instrumunt; (b} Lender shall be antitled 10
coliect and recelve all of the rents of the Property; and (¢} each tanant of the Froperty shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's written demand to the tenant. :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender trom exargising its rights under this Paragraph 16. :

Lender shall not be required 10 enter upon, take controf of or malntain the Property befare or after glving notlce of
breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any iime lhere is a breach. Any
application of rents shali not cure or waive any detfault or invalidata any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald In full,
FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

TH!S ADJUSTABLE RATE RIDER Is made thls z3rddayol Augusat, 1994 and is Incorporated into
and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or Securlty Dead ("Security [nstrument”} of
the same date given by the undersigned (“Borrower”) to secure Borrower's Note ("Note®) to
MIDMEST FUNBDING CORPORATION, AN ILLIHGIS CORPORATION
(tho "Londe:"} of the same date and covering the proporty described in the Security instrumeni and located at:

: g0 Y
iB)s MORTH 34714 AVEHDE,STONE PARK.IL 50]/‘(5,}..6#‘((‘3
(Proporty Addross) 6

THE NOTE CONYAR.S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY'WSNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY 7JNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made In the Security Instrumant,
Borrowor and Lender further covenant and & jree as follows:

INTEREST RATE AND MONTHLY PAYMEN CHANGES

{A) Change Date

The intarast rate may change on thefirstdayof Janeary, 1996 , and that day of each succeeding
year. "Change Dale" means each date on which ths Intere'st rete could change.

(B) The Index

Beginning with the first Change Date, the Interest rate wili be bisad on an Index. "Index" means the weekly average
yleld on United States Treasury Securities adjusted to a constant mat /ity of one year, as made available by the Federal
Reserve Board. "Current Index" means the maost raceant Index flgure svulnbla 30 days betara the Change Date. if the
Index (as defined above) Is no longer avaltable, Lendar will use as a new Index any Index prescribad by the Sacretary.
As used In this Rider, "Sacretary" means the Secretary of Heousing ana Jrbap Zavelopment or his or her designee.
Lender will give Borrower notice of the naw Index.

(C) Caiculation of Interest Hate Changes

Before each Change Date, Lender wiil calculaie a new Interest rate by adding a raiirgihof 1w o
parcentage paints { 2 .ooo¢e %) to the current index and rounding iha Gum to the nearest one-eighth

of one parcemtage paint (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount wili be
the new interest rate until the next Change Date.
{D) Limits on interest Rate Changes

The interest rate wil! never increase or decrease by more than one percentage paoint (1,0%) or‘ary single Change
Date. The Interest rate will never be more than five percentage points (5.0%) higher or lower than thie n'tial interest rate.

(E} Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpald principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been.no default in payment on the Note, reduced by the
amount of &ny prepayments to principal. The result of this calculation will be the amount of the hew monthly payment of

principal and Interest. .

(F) Notice of Changes

t ender will give notice to Borrower of any change in the interest rate and monthly payment amaount. The notice
must be given at least 25 days before the new manthly payment amount is duse, and must set forth (i) the date of the
notice, gi) the Change Bxate, (il)) the old interest rate, (Iv) the new Inturest rate, (v) the new monthly paymant amount,
{vi) the Cliifrent Index with the date it was published, (vil} the rmethod of calculating the change In monthly payment

amount, and (viif) any other Information which may ba requirad by law frai time to time.

FEEE
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