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WILLIAM J. TRAINES AND CATHKERI®Z J. TRAINES, HUSBAND AND WIFE
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w"hvich i.ﬁ orﬁaniwl and cxisting uhdar 1l|clu\lvsol' -THE STATE I')F‘ (IL!HD-ISTJ.,J.' o | Jand w&uu;
address is 576 LINCOLN AVENUE ver AR J ‘ ‘
, WINNETKA, IL 80083 S ("Londer"), Borrower owes Lender the principad sum of

Thrae Hundred Thousand and NO/100 e-ewcversmanecccrsssuainmnacasmvannmsnnraneaens
o : L holles (US,§ 300,000,000 )
This dobl is evidenced by Borrower's noie daicd the same date as this Sceurity Instruiren: ("Nal"), which provides for monthly
paymonts, with the full debt, il not paid carlier, due and payable on October 1. 2024 . This Sccurity
Instrument sceurex t Lender: (8) the repayment of the dohit evidenced by e Note, with interast, and all renowals, extensions and
modifications of the Note; (b) the payment of aff other sums, with inieost, advanced under puragreph 7 W protect the seeurity of
this Security Instrument; and (c) the perlarmance of Borrower's covenants and agreement undes thir Security fnstrument and the
Notz. For this pucpose, Barrower does herehy mortgage, grant and convey 1 Lender the following Gaseried propeny Jocaed in
: (Hil1] ¢ : County, lilinois:
LOT 40 IN BAIRD AND WARNEA'S SKOKIE RIOGE SUBDIVISION, BEINO A SUBDIVISICN DF PART OF
THE EAST 1/2 OF THE SOUTHEAST 174 OF SECTION t, TOWNSHIP 42 NOATH, RANOE 1&. EAST OF
THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS. PIN # D4-01-414-013 voL. 087
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which hos thonddress of - 872 ELN RIDGE ORIVE .. . . QLENCOE. (Sus,Cil
Hinoia - ... . - 80022 . .. ("Properiy Address"), . . . o A _
. [ZipCode} ... - - * Form 3014 /80 - '
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A, Haaard or Property Insurance.  Horrower shull keep the improvements now exinting or herealier erected on tho Property
lmurcd uguinm loxs by fire, hazardy included within the term “exiended coverage” and any other fuzards, including foods or
floading, for which Leader requires insarance. This ingurance shull he maintained in the tmounts and for the periods that Lender
recjuires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval which shall not
be unreasonubly withhield, T Borrower Tuils 10 maintin covernge described above, Lender may, at Lender's option, abtain
caverage 10 praioct Londer's right in the Property in secordance with paragraph 7,

All insutnnce policies and renewals shall be weceplable 1o Lender and shill include o standard murlgugt. clouse, Lender shull
hnvc the right W hold the policics and renewals, (T Lender requires, Borrower shall prompily give o Leader all ceceipty of pukl
premiums and rencwad notices, In the event of losy, Borrowes shall give prompt notice (o the insurance careier and Lender. Lender
may make proof of loss if nol made prampily by Borrower,

Uniess Lender and Borrower otherwise ugree in writing, insurance prmwds shall he upphcd to reswration or n.pmr of the
Property damaged, if the restoration o repair is cconomically feasible and Lender's scourity ix not lessened, 1 the restoraton or
rephis is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd w the sums
gecured by this Sceurity [nstrument, whether or not then duc, with any excess paid 0 Borrower, 1F Borrower shamdons the
Propecty, or does notanswer within 30 days a notice from Lender thu the insurance caurrier has offered 1o setile a cluim, then
Lender may collees L insurance proceeds. Lender may use the proceeds to repair or restore the Property of (o pay sums sceured
by this Security [nstruzient, whether or not then duc. The 30-day period will begin when the nolice s given.

. Unless Lender and Bedrower otherwise agree in writing, any upplication of proceeds to principul shall nol extend or posiponc
tho dus datc of the monthiy payaisnts referred t in puragraphs t and 2 or change the amount of the payments, I under parugraph
21 the Property is ecquired by-Luinler, Barrgwer's right 0 uny insurance policicy and procecds resulting from dumage W the
Propcny prior 10 the acquisition skal} pass 1o Lender W the extent of the sums seeured by this Security Instrument immediately
prior to the iquisition,

6. Occupancy, Preservation, Malntentozs and Protection of the l’mperty, Burrower s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Projxrly as Borrower's principal residence within sixty days afier the exccution of
this Security Insrument and shall continue W occupy-the Propenty as Bosrower's principul residence for at feust one yeur ufter the
date of occupancy, unless Lender otherwise agroes o writing, which consent shall not be unrcasonably withbield, or unless
exienuating circumstances exist which are beyond Bonorer’s contol. Borrower shall not dcslmy. mage or impair the Property,
allow tho Propenty 1o deleriorate, or commit wuste or e Pronerty. Borrower shali be in default of any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeire of dic Property o
otherwise materinlly impair the licn created by this Sceurity Instramint or Leader's seeurity interest, Borrower may cure such o
default and reinstate, as provided in paragruph 18, by causing the tisn or proceeding © be dismissed with a ruling thay, in
Lender’s good feith determination, preciudes forfeiture of the Borrower’s inlazest in the Propeety or ather malerial impairment of
the lien created by this Sccurity Instrument or Lender's security inteeest, Berrawer shall also be in default if Borrower, during the
loan applicalion process, gave materially false ot inaccurate information or satemesis (o Lender (or failed to pravide Lender with
any material inlormation) in conncclion with the loan evidenced by the Note, inciuding, but not limiwed to, representations
concerning Borrower's occupancy of te Praperty as a principal residence. If this Security Instrument is on a leaschald, Borrower
shall comply wilh all the provisions of the lease. If Borrower acquires fee title to the Propérty, the leasehold and the fee titie sha))
not merge unless Lender agrees 1o the merger in writing.

.1, Protection of Lender’s Rights in the Property, If Borrower fuils to pcrform mc coku\u. nml agrecmenty Lom:uncd in
thns Security Instrument, or there is u legal proceeding that may sigmificantly affect Lender's righis in the Propenty (such as o
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), dico Lrnder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lendee’s netions may include
paying any sums sccured by a lien which has priorily over this Sceurity Instrument, appearing in coult. paving reasonable
allorneys' fees and enteritig on the Property (o muke repairs, Although Lender may wke action under this pacgraph 7, Lender
does not have 1o do so,

- Any amounWs disbursed by Lender under diis pacagraph 7 shall buumo additional deby of eruwcr secured by this Security
Inslrumem Unless Borrower and Lender agroe 1o other wrms of paymenl, these amounts shall bear interest from te dile of
disbursement al the Note rate and shail be payable, with interest, upan notice lrom Lender W Borrower requesting payment.

8 Mortgage Insurance, I Lender requiced mortgage insurance oy a condition of making the loun secured by this Scourity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, I, for uny reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required 1o
oblain coverage substantially cquivalent o the morigage insurance previously in offect, at o cost substantislly eguivalent w the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate morgoge insuree approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Londer cach mouth o sum equal o
one-lwelfth of the yearly mortgage insuranco premium being paid by Borrowoer whon the insurance coverage lapsed or ceased Lo
be in effect, Lmder will acccpl. use and reiain these paymonls 88 @ Joss resorve ln licu of morigage insurunco, Loss reserve
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v 16, Borrower's Cupy.  Borrower shull b rivcn one conformed cofy of the Note wnd of this Security Instrumeit. .
" 19, Transfer of the Propeety or 4 Benefielal Interest In Barrower, 11 ull or sy part of the Propenty o any interest it it by
sold or vansferred {or if 2 benelicla! Interest in Borrower iy sold or tranglerred and Dorrower b not i sl ‘wrsuu) without
Lender's prior writien conscat, Leader may, ut its option, require immediate payment in full of al) sums secured b thix Security
[nstrument. However, this option shul! nat be exercised by Leader if excrcise i prohibiied by federut law ay of the dute of this
Security Instrument, C -

"1t Cander eacrcises Whis option, Londer shalh give Borrower notics of accelortion, The notice shinll provide o period af nof les
than 30 days (rom the date the notice Is delivered or muiled within which Hoirowee must pay ol sums secured by this Securily
instrument, I Borrower fails 0 pay these sums prior o e expitation of thiv period, Lender may invoke any remedies permitted
by this Security [nstrument withous Turther notice or demand on Romower,

1R, Barrower's Right to Relnstate. 11 Borrower meels certain conditions, Borrawee shull bove e right to have
enforcement of this Security Instrument discantinucd at mny time prior (o the carlier bl: (a) § duys (or such oher period as
applicable law may specify {or reinstatement) before sale of the Properly pursuunt W any power of sale contained in this Securit
Institument; or (h) eatry ”'y i Judgment enforcing this Sceurity Tnsteument, Thase conditions are that Borrower: () puys Lender al
sums which then would be due under this Security fastrument and the Noto aa i€ o aceelerntion Jud ucuurrc(l; (h) cures any
default of uny other covennts or agreements; (¢) phy ull expenses hicurred In enforeing this Sccurity Invtrument, inehuding, but

S not limiled to, reasanzhic attorneys' fees; mnd (d) mkes such cion as Lender mnr reasonably requize 1o nasure ihat the lien of thiy
{

Security Instrumeed, Londer's rights in the Propenty und Borrawer's abligation 0 pay the sumy sceured by this Security
Ingtrument shall contirae_unchanged. Upon reinstatement by Borrower, thiy Security Invtrument and the obligaions secured
hereby shiaf] cemain Tully elvective us if no accelerntion hikd occurred, However, this right (0 reinstale shadl not apply in the case of

accelerntion under parageap) 17,
19, Sale of Note; Change o f.oan Servicer,  ‘The Now or g partial interest in (he Note (together wilh thiy Sceurlly

Instrument) may be sold one or-meie times withaut prior notlee o Borrower. A sale may reasll in  charige in the ety {known
as the "Loan Servicer”) that cotlectssnenthly payments due uinder the Note and this Security tsteanient, ‘There nlso muay bo ane or
more changes of the Loun Servicer rt.:;elmc(’ o sle of the Note, If tiere is o chnnrc of (he Loan Seevicer, Borrower will be
given wrilten notice of the chunge in accosance with pacagraph 14 above und applicable b, 'The notice will state the mime uhd
address of the new Loun Servicer and (e waresy 1o which payments shoald be made. The notice will also contiin any other

informmion reyuired by applicable law, .
20, Huzurduus Substances, Borrower shisl nol ciuse or permit the presence. use, disposal, storage, or release of any

Huzardous Substances on or in the Property. Borrower shall not o, nor allow anyone else 1o do, inything affecting the Property
that is in viclation of any Eavironmental Law, The preceding two sentences skl nol up‘:ly (v the preachee, ke, of slorigs on the
Property of small quantitics of Hazrdous Substances s e generally racognized 0 he approprinio (o o rexidentinl ses

and to mainknance of the Property. A . \ ‘ . ’
Borrower shall promply give Lender writlen notice of 1ny investigation, claim, demund, lawsuit o ather action h{ any

governmenta) or regulatory agency or privale party involving the Property and any Huzardous Substance or Environmental Law
of which Bortower hay actual knowledge. If Borrower leams, or is neified by any govemnmental or regulstory authorlty, that an
removal or olher remediation of any Haxardous Substance affecting tive Troperty is necessary, Borrower shail promptly tke il

necessary remedial actions in accardance with Environmental Law, . '
As used in this poragraph 20, "Hwardous Substances” e those subsivicss defined as toxic or hasrdous substunces by

Environmental Law and the following subsiances: ynsoline, kerosene, other Dzmmable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formikichy-o, and radionctive matorials, As uscd in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdicton shere the Propenty is Jocuted that relate

10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree ns follaws:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Tollowing Borrower's breach of
any covenanl or agreement in this Security Instrument (but not prior 1o wccelerstion uider paragraph 17 unless
applicable law provides otherwise). 'The nutice shall specify: (w) the defuult; (b) the action required co ture the defanlt; (c)
a date, not less than 30 duys from the dute the notice i given to Borrower, by which the defuuit mue be cured; und (d)
that failure to cure the default an or before the dute specified in the notlee may result in scceleration o -the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Peoperty. The notive shahi-Turther inform
Borrower of the right 1o reinstate after acceleration and the right to assert In the foreclosure proce ecding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure, If the defuult iv not cured on or before the
date specified in the notice, Lender, a1 its option, may require immediate payment In full of all sums Aecured by this
Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upan payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad exemplion in the Property.

Form 3014 §,
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BANG ONE MorTgagE CORPORATION

POST cLos
1L Monumesr TARTMENT A BTUSTABLE .RATE RIDER

. ENT CIRCLE
i INDIANAPOLLS, INDIANA ¢§§£E tau (1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 12¢th day of September
19 94 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ()r

Sccurity Deed (the "Sccurily Instrument”) of the same date given by the undersigned (lhe "Borrower") 10 sccure Borrower's
Adjustable Rate Note (the "Note"} o NORTH SHORE MORTGAQGE & FINANCIAL

(the “Lender™) of the sune date and covering the property described in the Sceurlly Insrument and locuted ni:

972 ELM RIDOE DRIVE, OLEWCOE, ILLINGIS 60022
[Propety Addroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRZLWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATZ THE BORAROWER MUST PAY.

ADDITIONAL: CDOVENANTS. In widition Lo the covenants and ageecements mixio in the Sceurity instrument, Borrower
and Lender further ¢o:’'enant and agree as follows:

A.INTEREST RATE AMDAONTHLY PAYMENT CHANGES

The Note provides for an_irfual interest rale of 4,7500 %, Tho Noto provides for changes in the

Interest rute and the monthly paymers, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates {

The interest raie | will pay may change oi-dic first duy of October , 1985 , #nd on that
day every 12th month thereafter. Each date on which, riy interosl ealo could change {8 called o "Change Dite.”

{B) The Index

Boginning with the first Change Dawe, my interest rae vill be bused on an Index. The "lidex” I8 the weekly averige
yield on United States Treasury securilics adjusted 10 a consiant maturity of 1 year, a8 mado available by the Federul Reserve
Board. The most recent Index figure available as of the date 45 ¢ays before cach Change Dato |y calicd the "Current Iindlox.”

IT tho Index is no longer availuble, the Note Holder will chocse aynew index thut is based upon comparahlo informudion,

The Note Holder will give me notice of this choice,

(C)} Calculation of Chuanges

Befaro cach Change Date, the Note Holder will caleulals my now mwresl Wi by nddmg ,

Two and Thres-~Fourths percentge pointy (- - 2.78%00 ':' %) 1o the Current

Index. The Notc Holder will then round the result of this addition 1o Uk siestest ane-sighth of one percenge point
(0.125%). Subject to the limits stated in Section 4(D) belaw, this mundul umuul il be pny now intorest rute until the next
Change Date. 1y N

The Notc Holder will then determing the amount of the munthly yment thm e um ba -mfﬁulcm o repay the unpaid
principal that | um expected to owe at the Change Dato in full on the Muaturity Dato it my: iew interest rate in substntially
equnl payments, The result of this caleatation witl be the new amount of my monthly paymeat.

- (D) Limits on Intercst Rate Changes

The intorest rate | am required 1o pay ol the first Chango Dais will not bo greater than IR
, .o+ B.7500 % or lcas than 2.7800 %. Therenlier, my intcrest rnw wilt never bc mu-.:mcu
ar docreased on any single Change Dato by more than twa parcentage point (2 19%:) tmm v mis ¢l \»m.ml 1 imvo boen
paying for the preceding 12 months, My intoreat rau: wlll naver bc ponwt tan ;- L U
ooy 10,7900 %. o

(E) l"m-cﬂve Dute of Changes - - L ey
* My new intercst rate will become cfl‘cclwc on cuch Chungc Dnte. | will pay the nmount of my new monlhly payment

buglnnmg an the first monthly puymem tate ofter tho Chnngn Dmu umll mc amount ol‘ my monthly pnymcnt chungc« nguin

STONONLy;

1 (R [ . i

{F) Notice of Chunges : : y
The Now Holder will detiver or mail o me a notice of any chnngcs in my imcrcst e and the amouni of my uwumly

payment before the cffective date of any change. The notice will includo information required by law to be given e und ulm
lhc duc nnd telephone number of o person who will nns'wcr any qucsllon ! may have rogarding the notice. v C

u‘-!‘y:..l ‘.! TEIT RIS PO AR N 1
I T L R O |.i BTE R BT I TR S PR LY

R T (R C YT I T I SRR YR SN TR N

TN TR TR T e S A A T B TR TI NRILE I LI LS R

| BERCE L ST A IS EEC R I LA B AL CPL RN RO PR SRR Froetcwden O LF T T Lo

MULTIETATE ADJUSTABLE RATE RIOEA « ARM 8.2 - Aingle Family - Fannie Mee/Sraddie Mas Untierm inatrument
Page 1 af2

m.uu-mon LI i 5 1 VMA MORTOAGE FORMS - (312)383-8100- 100081 7201~ M (3¢ 1 R
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