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*Borrower(s)"). This Security Instrument is given lo

LATINUM HOME MON.7.AGE CORPORATION

AN ILLINOIS8 CORPCOAMUTION ,
v which is organized and existing undey 2he [aws of ILLINOIS . and whose address is

SX 2200 HICKS ROAD, SUIT4 401

& ROLLING MBEADOWS, IL 6003

0\ ("Lender™). Borrower owes Lender the princizyd sum of ONE HUNDRED TWENTY-«NINE THOUBAND TWO

EUNDRED NINETY-FIVE

8 Dollars (U.8. $129,295,.00 ), This deot Is ~videnced by Barrower’s note dated the same date ns this Securlty Inatrument

g-g_ (*Note"), which provides for monthly payments, v/ith .he full debt, if not paid carller, due and payable on OCTOBER 1

= 2024 . This Security Instrument secures to Lendcr:~{n) the repayment of the debt evidenced by the Note, with interest, and alt

i renewals, exiensions and modifications of the Note; (b) thé zayment of all other sums, with interest, advanced under Parngraph 6 to

'\\E protect the security of this Security Instrument; and (c) the pr.f~rmance of Bostower's covenants and agreements under this Security

Insirument and the Nole. For this purpose, Borrower does licreby mortgage, grant and convey to Lender the following described
Q property located (n COOK County, 1linois:

$\
L}

L.OT 337 IN GALEWOOD, BEING A SUBDIVISION IN THE BOUTHREAST 1/4 OF

;" BBECTION 31, TOWNSHIP 40 NORTH, RANGE 13, %AST OF THE THIRD PRINCIPAL
.. MERXDIAN, IN COOK COUNTY, ILLINOIS.

THIS IS NOT HOMESTEAD PROPERTY FOR OTHA WILLIAMG

PIN # 13-31-405-018 VOL. 365

o or iy SR
ELETA

garCanns

which har the sddress of 1807 NORTH RUTHERFORD CHICAGO
iStroet) tenyl
IL 60635 ("Propenty Address™);
1Btate] IZip Codal

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & pan of the property. All

replacements and additions shall also be covered by this Securlty Instrument. Al of the foregoing is referred (o in this Security .
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage, grant
¢ and convey the Property and that the Property |s unencumbered, except for encumbrances of record. Borrower warranis and will
i defend gencrally the title to the Property againa all claims and demands, subject to any encumbrances of record.
A
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UNIFORM COVENANTS. ; Bagrawgr paed 1, { d agree as follawe;
1. Payment of Principal, ltl;JN @ . FI@W**%W hcutprlwnl of, !t intereat on, the deti
evidenced by the Noie and late s Mubuwsidr (hd Nofie, ’

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include In each monthly payment, together
with the principal and interest as sct forth in the Note and any Iate charges, an Installiment of any (n) taxes and special nssessiments
levied or to be levied against the Propenty, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance
required-by Paragraph 4.

Each monthly tnstaliment for items (a), (b) and (c) shall equal one-twellth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an xdditional balance of not more than one-sixth of the estimated amounts.  The full
annual amount for each ilem shall be accumulated by Lender within a period ending one month before an ltem would become
delinquent. Lender shall hold the amounts collected In trust to pay ilems (a), (b} nnd () before they become delinguent.

If at any time the total of the payments held by Lender for ltema (a), (h) and (¢) together with the future monthly poyments for
such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixih the estimated amount of payments
required to pay such items when due, and if prymenta on the Note nre current, then Lender shall either refund the cxcess over
one-sixth of the cstimated payments or credit the excess over onc-sixth of the estimated paymicents 10 subsequent paymenis by
Borrower, at the option of Borrower. I the 1otal of the panyments made by Borrawer {or ltem (a), (b) or (c) la Insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the date the
item beconics duc.

As used in this Security Instrument, "Secretary” means the Secretury of Housing and Urban Development or his or her designee,
In any yecar in which the Lender must pay a mortgage insurance premium to the Secretary, (or any year in which such premium
woutd have been required if the Lender still held the Security Instrument), each monthly payment shall alno inclde eliher: {i} An
instaliment of the annual mortgnge insurance preinium (o be pald by Lender to the Sceretary, or (iF) 4 monthly charge instead of a
mortgage insurance premium if this Security Instrument s held by the Sccretary. Each monthly installment of the mortgnge Insurance
premium shall be in ar’cmount sufficient to accumulate the full annunl mortgage Insurance premium with Lender one month prior
to the date the full ariual morigage insurance premium is duc 1o the Sccretary, or if this Sccurity Instrument is held by the Secretary,
cach monthly charge skal’’be in an amount cqual 1o onec-twellth of one-half percent of the outstanding principal balance due on the
Nole.

If Borrower tenders to Lorder the full payment of all sums secured by this Sccurlty Instrument, Borrower's nccount ahall be
credited with the balance resiairing for alil installmenta for items (a), (b) and (c) and any mortgage insurance premium instailment
that Lender has not become oblign.ed (o pay (o the Sceretary, and Lender shall prompuy refund any excess funds to Borrower,
Immediately prior to a foreclosute raic.of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installment for items (a), (b) and (c).

3. Application of Payments. All/zayments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Plrst. 10 the mortgage insurance premiursio be paid by Lender (o the Secrelary or 1o the monthly charge by the Secretary instend
of the monthly mortgage insurance premium:

Second. to any taxes, special assessments, lcaschold payments or ground renis, and fire, flood and oither hazard insurance
premiums, as required;

Third, to Interest due under the Noite;

Fourth, to amortization of the principal of the Nite:

Eifih, to late charges duc undcr the Note.

4. Flre, Flood and Other Hazard Insurance. boienwer shall insure all improvements on the Property, whether now in
existence or subsequenily crected, against any hazards, cacuaitics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and 1or the periods that Lender requires. Borrower shnll nlso insure
all improvements on the Property, whether now in exislence o1 subsequently crected, ngainst loss by floods to the exient required
by the Secretary. All insurance shall be carried with companies appreved by Lender. The Insurance policics und any rencwals shall
be held by Lender and shall include loss payable clauses in favor ofl 7ad in a form acceplable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by rapil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly lo
Lender, instead of 10 Borrower and 1o Lender jointly. All or any part of «b& iasurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Nole and this/Sscurity Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to th< vestoration or repair of the damaged Property,
Any application of the procecds to the principal shall not extend or postpone the dud date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such paymenis. Any cxcess insurance piocceds over an amount required lo pay all
cutstanding indebtedness under the Note and this Sccurity Instrument shall be paid to (L= entity legally entitled thereto.

In the eveni of foreclosure of this Security Instrument or other transfer of title to the Freperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S, Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's-Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within tisty days alter the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for «icast one year afier the date
of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Berrover, or unless extcnuating
circumsiances exist which are beyand Borrower's control. Borrower shall notify Lenders of any extenuning cirsumstances. Borrower
shall not commit waste or destroy, damage or substantiully change the Property or allow the Property to ac/riorale, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is<r‘aufault. Lender may
take reasonable action 1o protect and preserve such vacant or sbandoned Property. Borrower shall also be i»-dsiault If Borrower,
during the loan application process, gave materially false or inaccurate information or statcments to Lender (ar ailed (o provide
Lender with any material information) in connection with the loan cvidenced by the Note, Including, but not limited to,
represcniations concerning Borrower’s oceupancy of the Property as a principal residence, If this Sccurity Instrument is on a
leasehold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and
fee tille shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protectlon of Lender's Righta In the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in Paragroph 2, Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding thut may significanily affect Lender's righta in the
Property (such as a proceeding in bankrupicy, for condemnation or to enfarce laws or rcgulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other {tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rasc, and at the option of Lender,
shall be immediately due and payabic.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of ths Property, or for conveyance in place of condemnation, are hercby assigned and shall
be paid to Lender to the extent of the full amount of the indebiedness that remalns unpaid under the Nolc and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indobtedneas under the Note and this Security Instrument, first
to any dellnquent amounts applied in the order provided In Paragraph 3, and then to prepayment of principal.  Any application of
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the procecdi to the principal shMIN R»F lII du IaA Ih_em@@lm. leh are referred to in Paragraph

2, or change the amount of such payments, Any cxceas procecds over an amaount required (0 pay all outsianding indebledneas under
the Nole and this Sccurity Instrument shail bo paid 1o the entity logally ontliled thorsio.
8. Feea, Lender may collect fees and charges authorized by the Seccretary.
9. Grounds for Acceleration uf Debt.
(8) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulls, require
immediate payment In full of all sums securcd by this Securlty Instrument if:
(i) Borrower defuults by failing to pay in full any monthly payment required by this Securlty Instrument prior to or
on the due date of the next monthly payment, or
(ii} Borrower defaults by fuiling, for a period of thirty days, (o perform any other obligations contained in this Sccurlty

Instrument.
(b} Sale Without Credit Approval., Lender shall, if permived by applicable law nnd with the prior upproval of tho
Secretary, require immediate payment in full of all the sums secured by this Security Inatrument I
() Al or part of the Property, or 4 beneficial Interest in ntrust awning all or part of the Property, s sold or otherwise
tranaferred (other than by devise or deacent) by the Rorrower, and
(il} The Property is nol occupied by the purchaser or grantee as hin or her principal resldence, or the purchuser or
grantee does so oceupy the Property, but his or her credit has not been approved In accordance with the requirements of
the Sccretary.
{c) No Walver. If circumstances oceur that would permit Lender to requite linmediate payment in full, but Lender does not
require such payments, Lender does nov waive (s rights with respect (o subsequent cvents,
(d} Regulatio:s of HUID Secretary. {n many circumstances regulations Issucd by the Scerctury wlll 1himit Lender's rights,
in the case of payrient defaults, 1o require immediate payment in full amd foreclose if not paid. This Sccurlty Instrumem
docs not authorize rcezleration or foreclosure if not permitted by regulations of the Sceretary.
(e} Mortgage Not Tuscred, Borrower agrees that should this Securlty Instrumant and the Note secured thereby nat be
eligible for insurance 'unzie= the Natlonal Housing Act within 60 DAYS from the date hercof, Lender may,
at its option and notwithitanding anything in Paragraph 9, require immedinte payment in full of all suma secured by thia
Security Instrument. A wriZen statement of any authorized agent of the Sceretary dated subsequent tu
60 DAYS from the date hereof, declining 1o insure this Security Instrument and the Nole
securcd thereby, shall be deenicu conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the uraveilebility of insurance I3 solely due to Lender's fallure to remit a mortgnge insurance
premium lo the Secretary.

10. Reinstatement. Borrower has a right to beJenistated if Lender has required immediate payment In full becuause of Borrower’s
fallure to pay an amount duc under the Note or 1lis Security Instrument. This right applies cven after foreclosure procecdings are
Instituled. To reinstate the Security Instrument, boroiver shall tender in a lump sum all amounts required 10 bring Borrower’s
account current Including, to the exient they are oblizetians of Borrower under this Security Instrument, forcclosure cosis and
reasonable and customury attorneys’ fees and expenses oreporly associated with the foreclosure procecding.  Upon relnsinement
by Borrower, this Sccurity Insirumem and the obligations il it secures shall remain in effect ns if Lender had not required

" immediate payment in full. However, Lender is not required to zoomit reinstatement if: (1) Lender has accepted reinstatement after
the commencement of foreclosure procecdings within two years imniedialely preceding the commencement of a current forcclosure
proceeding, (i) reinstatement will preciude foreciosure on differes noounds in the fulure, or (ill) reinstatement will adversely affect
the priorily of the lien created by this Security Instrument.

11. Borrower Not Reteased; Forbearance By Lender Not a Wraves, Exicnsion of the time of payment or modification of
amonrtizalion of the sums sccurcd by this Security Instrumcent granted by el der to any successor in interest of Borrower shall not
aperate (o release the ability of the original Borrower or Borrower's succesror (i interest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse to cxtend time for pay neat or otherwise modify nmortization of the sums
secured by this Security Instrument by reason of any demand made by the ¢iiginal Rorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a wa'ver bf or preciude the exercise of any right or
remedy.

lz.ySuccessors and Assigns Bound; Joint and Several Liabllity; Co-Signers, Taz st venants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subicct o the provisions of Paragraph 9.b.
Borrower’s covenants and agreeinenis shall be joint and several. Any Borrower who co-sign this Sccurity Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only {o morigage, grant and ccnvex that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay dlis sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may ngree (o extend, modify, forvear ~o-make any accommaodations
with regard to the terms of this Sccurity Insirument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by dziivering it or by malling it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o fae Property Address or
any other address Borrower designates by notice o Lender.  Any notice to Lender shall be given by firs//clazs mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this S=zcurity [nstrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federai law and the law of the jurisdiction
In which the Property is located. [n the event that any provision or clause of this Sccurity Insttument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally nssigns and transfers to Lender all the renis and revenues of the Property.
Borrower authorizes Lender or Lender’s agents o collect the rents and revenues wid hereby direets cach tenant of the Property lo
pay the rents ta Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for additional
security only.

If LGdcrygivca notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustec for benefit
of Lender only, to be npplied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Propenty: and (c) each tenant of the Propenty shall pay all renta duc and unpald to Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to cnter upon, iake conirol of or maintain the Property before or after glving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renis of the Property shall
terminate when the debt secured by the Security fnstrument is paid in full.
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17, Forecloaure Procedure Lo ireslinu yn n ragriph 9, Lender may forecloso this

Securlty Instrument by judicial proceeding. Lender ahall be entitled to collect wil expenaes Incurred in pursulng the remedies
provided in this Parsgraph 17, including, hut not limited to, reasonuble attarneys’ feen and cosin of title cvidence,

18, Release. Upon payment of all sums sccured by this Securlty Instrument, Lender shall releaso this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costa.

19. Waiver of Homestead. Borrower walves all right of homestosd exemption In the Property.

Riders ta this Security Instrumen’. ({ onc of more tiders are oxecuied by Borrower and recorded togeiher with this Security
Instrument, the covenanta and agreements of cach such rider shall be incorporated into and shall amend and supplement tho covenants
and agreemenis of this Security Instrument w2'if the rider(s) wore a part of this Securlty [nstrument. {Chock applicablo box(es))

D Condaminium Rider | { Growing Equity Rider r__] Plannod Usnlt Development Rider
D Graduated Payment Rider E:] OitiériSpecify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees () the iorms and covenants contained in this Security Instrument and in
" any rider(s) execuled by Borrower and recarded with it. .

tnesses:
/Y)@@wdﬁ &4 Whoe (Mt dt e

CLAPA WILLIAMS

/)’?Q.E{;Of%f 1Cls K wodp A LA éf —

RICHARD BIRDEN

/7/2::{/«7 (/Q (,{7/\’(&\ /{L//,u.,&,;__ VRO

RUBY BIRDEN

7 .
_/u.zéﬁ__ﬁiu(.%_

18p Below Thia Line For Acknowledgament) ——

STATE OF ILLINOIS, COOK County sa:

L v”)- € V 1 [Vﬂ 0/51771 HC‘V 6;} . & Notary Public In and for sei! nounty and state,

do hereby cetify that  CLARA WILLIAMS, MARREND~TO D/VOACED K0T SCE Rempnen>
RICHARD BIRDEN AND RUBY BIRDEN, HUSBAND AND WIFE

™
persomally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, -ppcue‘g?
p-Lo

wi

vofore me this day in person, and acknowledged that THEY signed and delivered the sald Instrument as mk’
free and voluntary sct, for the uses and purposes thereln set fonh,

Given under my hand and official seal, this 7/~ day of &//ﬂml’er /99

My Commission expires: A 2 /’)’/? 0./%; &(/f}"é/\

Kotary Publlc

o N Nt ot N i,

T OFFICIAL sEaL
MARY LyNcH
NOTARY PUBLIC, STATE oF ILLINDIS
MY COMMISSION EXPIRES 3/6/96

FHA-82118 {4/82} Page 4 of 4
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ADJUSTABLE RATE RIDER

Loan No. 11-1167

THIS ADJUSTABLE RATE RIDER ls made this 3TH duy of SEPTEMBER , 19 94 , o I8
Incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (*Security Instrument”)
of the same datc given by the undersigned ("Bosrower®) ¢ secure Borrower's Note ("Note™} 1o
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

(the "Lender®) of the same dute and covering the property described In the Security Instrument and located a1

1807 NORTH RUTHERFORD
CHICAGO IL 60635

[Property Address)

THE NOTE CONTAIINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 4wY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In additlon tc_ the covenants and agreements made in the Securily [nstrument, Borrower and
Lender further covenant and agree ns foliows:

§. INTEREST RATE AND MONTHLY PAYMENT CrANGES

{A) Change Date

The Interest rate may change on the first day of JANUARY 1 , 1996 , and on that day of each
succeeding yoar, "Change Dale” means cuch date on which the Inteves: rate could change.

(B) The Index

Beginning with the first Change Date, the Interest rate will be based on an inzex. “Index” means the weekly aveeago yield on
United States Treasury Sccuritics adjusted to a constant maturity of onc year, s ruaa> available by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Chunoo Zate, 1 tha Indox (us deflned above) Is no
longer available, Lender will use as a new Index any index prescribed by the Sccretary (i ceflned In paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Intcrest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding n margin of TWC
percentage point(s) ( 2,000 %) o the Current Index ary ~sunding the sum to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Not<, this rounded amount
will be the new interest rate until the nexi Change Dale.

(D) Limits on Interest Rate Changes

The interest rate will never incrense or decrease by more than one percentage point (1.0%) on any single Chango Dale, The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial Interest rate stated in paragraph
2 of this Note.

(E) Caleulation of Puyment Change
If the interest rate changes on a Change Date, Lender will galculnte the amount of monthly payment of princlpal and Interest
which would be necessary to repay the unpaid principal batance in full at tho maturity date at the new interesl rale through
substuntially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. Tho resull
0 W m ayment of principal and interest,
of this caleuiation will be the amount of the new monthly payment of princip. in 94 L00 091

7 )
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Lender will give notice to Borrower of any change in the Intereat rate nnd monthly payment amouni, ‘The notlce muat be given
ot loast 23 daye bofors the new monthly puyment amount is dus, anll nust aet forth (1) the date of the nolice, {i1) the Chango Date,
(111) the old Interest rato, (lv) the new intorest rais, (v) the new monthly payment amount, (vi) the Curront index and the dato It was
published, (vii} the method of calculaiing the change in monthly payment amount, and (vlif) any other information which may be
required by law from tme ta time,

(G) Effectlve Date of Changes

A new interest rate calculated In sccordance with parageaphs 5(C) and 5(D) of thia Nots will become effective on the Chango
Dato. Borrower shall make a payment in the new monthly amount beginning on the firal payment date which occurs at least 28 days
after Lender has given Borrawer the notice of changes required by paragraph S(F) of this Nole. Borrower shall have no obligation
to pay any increase In the monthly payment amouni calculuted In accordance with paragraph S(B) of this Note for uny payment daio
occurring less than 25 duys after Lender has given the required notice. If the monthly payment amaunt calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower haa the optlan to
cither (i) demand the retura to Borrower of any exceaa payment, with interest thoroon st the Note rato (a rate equal 10 tho Interesi rate
which should have beeis sizied in & timely notice), or (1I) requeat that any excess payment, with interext thereon at the Note rate, be
applied as payment of princiral, Lender's obligation lo return any excess payment with Interest on demand is not assignable even

. If this Note is otherwise assigiie”i before the demand far return Is made.

BY SIGNING BELOW, Borrowe: apcepts and agrees to ihe terma and covenants conlalned in thls Adjustable Rate Rider.

-

%{/ .,//’ Méé&:w (Seal)

CLARA WILLIAMS Boitower

" f@ﬂ[ﬁLJ (Seal)

RYC BN Borrowar
7 ﬁ 4

/,{ WAy géxop (Seal)

RUBY BIRDGN. / Borowe

’ 2
'@ /{z’-{zﬂ{ﬂ_ (Seal)

{Bpace Below Thie Line Resarved for Acknowiedgment) -
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