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©t 7 THIS MORTGAGE é“Scwm; :mirumcnt") is gwcn on lht. Hih dny of ‘icptcmbcr. 191)4
The mostgagor AN UNMARRIFD WOMAN : ‘ -
SHIRLEY DEAN PERRSCM o o ("Borrower"),

This Sceurity Instrument s given (o UNITED CUTPANTES LENDING CORPORA'I'ION A CORPORATION, which
s orgunized and existing under the faws of the State L LOUISTANA, and whmc address is 4041 ESSEN LANE, SUITE

202 BATON ROUGIE, LA 708089 _
(”L&“d(-ful

Bnrruwu owes Leader the principul sum of SEVENTUDYO I‘ll()USANl) SEVEN  HUNDRED FIFFY und
3 NO/LOO-=--DDoliur (U.S. $ 72,750.00), This debt is evidenced ov-@orrower's nole dated 1he sume dnte as this Seeurity
Instrument ("Note”), which provides lor monthly payments, with <he full debi, if not puid carlicr, due and paynble on
October §, 2009, This Security Invtirument securea to Lender: {n) the e uvment of the debt evidoneed by the Note, with
intereat, and ali rencwals, extensions and modilications of the Note; (n) the phyment of afl other sums, with interest,
advanced under puregraph 7 to protect the sceurity of this Security instrunient; xnd (c) the performince of Barrower's
covenants und agreements under this Security Instrument and the Note, Toithis purpose, Borrower does hercby
mortgage, grant and convey (o Lender the following described property localed i ZOOK T County, illinols:

Lot 762 in Frederick H. Bartlett's Greater Chicago Subdivieion o, I,
being 8 Subdivision of the East 1/2 of the South West 1/4 and that pert
of the South East 1/4 lying West of the Illinois Central Railroad 2ighe
of Way (Excepting therefrom the North 33.277 acres thereof) of Saction
10, Township 37 North, Range 14 Esst of the Third Principal Meridian, 1a
Cook County, lllinois, :
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5, Huzurd or Property Insurance, Boreower xhall keop tho improvements now existing or hereafter crecied on
the Praperty insured against loss by Tire, haznrds included within tho torm "oxtondod cavernge® snd any other hizards,
including foods or flaoding, for which Lendor roquires insarnnee, This insurance shill be muintained in the amounts und
for the pericdls that Lender requires. The insuennce cirrior providing the insurance shall be chosen by Horrower subjeat
10 Lender's approval which shatl not he unreasonnbly withheld. 1T Boreower Tails 10 muintain covernge described above,
Lender maty, ut Lender's option, obtiin covernge to protect Lender's righls in the Property in sccordinee with parngriph 7,

All Insuranee policies nnd renewals shall he aceeptable to Lender and shall Include o standand mortgage clise,
Lender ahall have the right 10 hok) the policies and renowals, IF Lander rogqulres, Borrower shinll promptly glve o Landur
all receipts of paid premiums and renewnl notices,  In the event of ks, Boreower shalt give prompt notice to the
insurance carrier and Lander. Lendor miy mike prool of loss if not made prompily by Horrower,

Unless Lender and Borrower othorwise agree in wriling, insurnnce proceeds shall he applied to restoralion of
tepair of the Property damaged, if the restorition or repaie Is cconumically fonsiblo and Lender's sccurity is not leasencd.
If the restoration or repair is not cconomically feasible or Londer's accurily would bo lessened, 1ho insurinee procecds
shall be upplied to.the sums sceured by this Sceurity Inirument, whother or not thon due, with any oxcess poid to
Borrower, {f Boriower nbandens the Property, of does not answer within 30 days o notico from Lender that the insurance
cartior has offored 1o saniie o ¢liim, then Londer may collect the insurntwe proceeds,  Lender may use tie procoeds 1o
repuir or restore the Proparty or Lo pay suims secured by this Sceurity Instrument, whother or not then due, The X
diy period will bugin when he notice i given, : . : S

Unless Lender and [orower otlrwise agree in writing, any spplication of proceeds to principal shall not extend
ot posipone the due date of <ne monthly pnyments referred 10 in purngraphs T and 2 or change the umount of the
puyments. I undor pacagraph 2)/1he Property is nequired by Lendor, Borrower's right to any insuranes policies and
provocds resulting from damage 10 the-troperly prior to the scquisition shall piss 1o Londor 1o the extent of the suma
secured hy thin Security Instrument immadinely prior to the sequisition,

6, Gecupuncy, Preservition, Maln'ausnee and Protection of the Yroperty; Borrower's Loan Applicatlon;
Leussholds,  Burrower shall oceupy, establish, nnd use 1he Properly aa Borrower's principal residence within sixty diys
after the oxeeulion of tus Seeurity Inatrument ard ranll continue Lo oceupy the Property us Borrower's principal residence
for ol least one year afler the dute of oceupancy, (ks Lender otherwise agress in writing, which consent shall not he
unteasonnbly withheld, or unless extenunting clicumasientes exist which are heyond Borrower's control. Borrower shali
nol destray, dnmage or impuir the Property, allow the Property W deteriorate, or commil waste on the Property.
Borrower shall be in defuult if any lorfeiture action or praceeding, whether civil or erimiond, is bogun that in
Lender's good fith judgment could resull in forleiture ol e Property or otherwise muterintly impnie the lien
created by this Security Instrument or Lender's seeurily Interest” Rorrower muy cure such o defuult nnd reinstale,
us provided in parageuph 18, by causing the action or proceediogo<he dismissed with o ruling that, in Lender's
good fuith determination, precludes forfeiture of the Borrower's ‘aterest in the Properly ar ather materinl
impuirment of the lien creuted by this Securily Instrument or Lenders seeutily interest. Borrower shall also be in
default if Borrower, during the loan application process, guve materally false or inaccurme information or
slatements to Lender (or fuiled to provide Lender with any malerinl intoriation) in connection with the lonn
evidenced by the Note, including, but not limited lo, representations concerning Borrower's occupancy ol the
Property as a principal residence, 11 this Sceurity [nstrument is on u leaschold, Becrewer shull comply with all the
provisions of the lease. If Borrower ncquires fee title to the Propenty, the leasehiold and the fee title shall not
merge unless Lender agrees to the merger in writing, ‘ _

7. Protection of Lender's Rights In the Property. I[ Borrower fuils to perform the covenunts und
agrecments contained in this Sccurity Instrument, or there is a legal proceeding thut may” significantly affect
Lender's rights in the Property (such as o proceeding in hankruptey, prohate, for condemnulion ar forfeiluze or to
enforce laws or regulations), then Lender may do and puy for whatever is necesstry to protect the-mlue of the
Property und Lender's rights in the Property. Lender's actions may include paying uny sums secured oy licn which
has priority over this Sceurity [nstrument, appearing in courl, paying reasonable attorncys' (ees and cntering on the
Properly lo make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do
s0.
Any amounts dishursed hy Lender under this puragraph 7 shall become additionnl debt of Borrower secured
by this Sccurily Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement it the Note rute and shul} be payable, with interest, upon notlee from

Lender to Borrower requesting payment.

8. Mortguge Insurance. If Lender required morigage insurance as & candition of making the loun secured .

by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeet.
If, Tor any renson, the morlguge insurnnee coverage requircd by Lender lnpses or ceases 10 be in effeet, Barrower
shall pey the premiums required to obtain coverage substantially cquivalent 1o the mortgnge insurnnce previously
in effect, at a cost substantinlly cquivalent to the cost to Borrower of the morigage insurance previously in effect,
from an nlternate morigage insurer approved by Lender, 1 substantinlly cquivalent morigage insurance coverage
is not available, Borrower shall pay to Lender each month u sum equal to one-twelfth of the yearly mortgnge
insurance premium being paid by Borrower when the insurance coverage lapacd or ceascd to be in offect. Lender
will accept, use and retnin these payments us a loss reserve in liou of mortgage insurance. Loss resorve piyments
oo o o “Porm 3014 9/90 ' " (Page 3 of 6 pagsn)
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’ UNOFFICIAL CORY, ...

Loun No, 394-000(034R7

16, Borrower's Copy. Borrower shail he given one conformed copy of the Note and ol this Securily Insirument,

17, Trunsfer of the Property or i Beneflelal Intoreat in Horvower, IF all or any part of the Property or any
intoroat In it I sold or transfereed (op i o boneflicial Interest I Borrowor In solld or trnsferred and Borrower Is ot o
natura} person) without Lender's prior wriltén consent, Lender iy, at its option, require immedinle paymont in tull of
all sums securcd by this Security Instrument.  However, this option shatt not be exercived by Lender il exercise iy
prohibited by federal law s ol the date of this Seeurily [nstrument. Co

If Lender exercises (his option, Lender shall give Borrower nolice of aceelerntion. The notive shall provide o
period of not Jess than 30 days from tho dute the nolice is delivered or fnlied within which Borrawor must pay il sums
sccured by this Sceurity Instrument, 1T Borcower fails to puy these sums priot 1o the expiration of this period, Lender
may invoke any remedies permiticd by this Security Instrument without further notice or demand on Bortower,

I8, Borrower's Right (o Reinstate, 17 Borrower meets certain conditions, Horrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr ot (0) § doys {(or such other period
us applicable law may specify [or reinstatement) before sule of the Property pussuant (o any power of snle contained in
this Security Instzazaent; or (b) emtry of o judgmemt enforcing this Sceurity Instrument.  ‘Those condilions are that
Borrower: (n) pays Lender all sums which then would be due under this Securdty Insteument and the Nate s i oo
acecleration hnd occwared; (b) cures any defuull of nny other covenants or agreements; (€) puys all expenses incurred
in onforcing this Securiv atrumeni, including, but not limited 1o, rensonible nttorneys' fees; nnd (d) likes such action
us Lender may ressonuoly T2uvire to assure that the lien of this Seeurity Instrament, Lender's rights in e Property and
Borrower's obligution to pay the sians seeured by this Seeurity Instrument shull continue unchunged.  Upan reinstaiement
by Barrower, this Securlty Instrament and the obligntions secured horeby shall remain Tully effective as i no aceeleration
had cceurred.  However, this rignt to zeinstute shall not apply in the ome of accelerstion undes paraginph 7.

19, Sule of Notey Change ol Loan Servicer, The Note or o pattinl interest in the Nole (together with this
Seeurity Instrument) may be sold one or mecetimes withoul prior natice to Borrower, A sule may result in n chinge
in the entity (known as the “Loan Servicer™) that collects monthly paymenis due under the Nole amd 1his Securlty
Instrument.  There also may be one or more canrges of the Loan Servicer unrelated to a sale of the Note, 1F thero s
u change of the Loan Servicer, Borrower will be given wiitten potice of the change in necordunce witl pengruph 14 ubove
and applicable lnw,  The notice will state the nume ind nddress of the new Lonn Servicer and the nddress (0 which
paymenls should be made. The notice will nlso contain dny uther information required by upplicable liw,

20. Haaurdous Substances. Borrower shall not caarc or permit the presence, use, disposal, storige, or relense
of any Huzntdous Substances on or in the Properly.  Borrewed shall not do, nor allow anyone ¢lse 1o do, tnything
affecting the Property that is in vialation of any Environmeninl Law:The preceding two sentences shall not upply to the
presence, use, or storage on the Property of smull quantitics of Hozazaeus Substances that are generally recognized to

he appropriate to normal residential uses and 1o muinienunce of the Pesjerty.
Borrawer shall promptly give Lender weitten notice of any investigraon, clnim, demand, hwsuit or other aetion

by any governmental or regulatory agency or private party involving the Prorerty und any Muzardous Substunes or
Environmenta) Law of which Borrower hay nctun! knowledge. 1T Borrower fearrs; o is notified by any governmeniol or
regulstory authorily, thut any removal or other remedintion ol uny Huardous svlsinnee affecting the Property is
necessary, Borrower shall promptly tnke all necessury remedial actions in necordunco whip. Envirormental L,

As used in ihis paragruph 20, *Hazurdous Substunees™ are those substunces ozlned ag 1oxic or huznrdous
substances by Environmental Luw und the following substunces: gasoline, kerasene, other flunmedle or toxic pelroleum
products, toxic pesticides and horbicides, volntile solvents, materials containing sshestos or formaidehvde, and radionetive
matcrinls. A used in this puragraph 20, "Environmenial Law" means federnl laws and tows of the jedisdiction where the
Praperty is located that relate to health, sufely or environmental protection. .

NON-UNIFORM COVENANTS.  Buorrower and Lender further covenant and ngree as follows:

2. Accelerstion; Remedies. Lender shull give notlce to Borrower prior (o accelorution following Borrower's
breach of uny covenint or agreement in this Secority Instrument (but not prior to accelerntion under puragriph
17 unless applicable law provides otherwlse), ‘The sotice shall specify: (u) tho default; (b) the uctlon required to cure
the defuult; (¢) u date, not less than 30 days from the date the notice i given to Boreower, by which the deluult
must be cured) und (9) thut fullure to curs the defuult on or before tho dute specified I the notice may result In
uccelerntion of the sums secured by thix Securlty [nstrument, forectosure by fudiclul proceediog wnd sile of the
Praperty. The notice shatl furthee Inform Horeower of the right to relnstute nRer aceeterution wnd the right to aasert
in the foreclosure proceeding the non-existence of w defuult or uny other defense of Borrower to uccelerntion und
(oreclosuce, If the default Ix not cured on or before the date specified in the notice, Loider ut s optlon may require
Immediate payment in full of al) sums xecured by this Security [nstrument withuut further demund wnd may
foreclose this Security Inatrument by judiclul proceeding. Lender shull be entitled to collect all expennes lncurred
in pursuing the remedica provided In this paragraph 31, Including, but not Nmited to, rensonuble uttorneys’ fees und
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