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. g("ﬂomwur"). This Security Instrument is given Ip v IS DW #-R4-800D0308
. COOK COUNTY RECORDER

Ennpar and Kramer, Ine.

i which is organized and cxisting under the lnwsof Illinois « ol whose
! addressis 33 West Monroe - Juite 1900, Chicago, 1L/62603
B ("tender”). Borrower owes Lender the principal sum of

BIXTY THREE THOUSAND NINE HUNDRED BIX & 00/100

Dolers (ULS, $ 63,906.00 ),
This debt is evidenced by Borrower's note dated the same dite as this Security fnswwmant ("Note™), which provides for monthly
payments, with the full debt, if not paid carticr, due and payable on  October 107024 . This Sccurity (a

Instrument secures to Lender: (u) the repayment of the debl evidenced by the Note, with interest, nnd all renewads, extensions ared
modifications; (b) the payment of ol other sums, with interest, advanced under paragraph 6 0 preiwet the security of this Security
Instrument; nnd (c) the performunce of Borrower's covenunts antd agreements under this Security fnstrument and the Note. For

this purpose, Borrower does herchy morignge, grunt and convey (o Lender the following deseribzd property located in ¢
Cook County, iliinoiy: (2
@

LOT 115 IN RICHTON HILLS 18T ADDITION A PART OF SOUTHEAST 1/4 OF BRCTICH 27,
TOWNSHIP 35 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, THE PLAT
THEREOF WHICH WAS RECORDED SRPTEMPER 14, 1567, IN PLAT BOOK, 745 PAGE 4 IN
THE OPFICE OF RECORDER OF COOX COUNTY, ILLINOIS, DOCUMENT 20260383, IN COOK

COOK, ILLINOIS

L0058

-

31-27-410-008 :
which has the address of 4320 GRBENBRIAR LANE, RICHTON PARK {Strce, Cityl,  T°
lllinois Illinois 6 Qi3 Lode)("Property Address"); =
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" TOGETHER WITH all the improvements now or hereafice crcclcd on lhc prupcrty, and all cusements, righlq. nppuriennnees,
renis, royaltics, mineral, oii and gas rights and prolity, water righls and siock and all fixtures now or hereafter a part of the
property. All replacements and additions shall slso be covered by this Security Instrument. All of the {oregoing is referred o in
this Sccurity Instrument as the *'Property."*

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property und thal the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title (o the Property against all cliims and demands, subject to uny encumbrances of record.

1. Payment of Principal, Interest and Lute Charge. Borrower shall pny when duo the principal of, and interest on, tho
deit evidenced by the Note and late charges due under the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach maonthly peyment,
wgether with the principal and interest as set forth in the Note and any lato charges, an installment of any (u) laxes and specinl
agsessments levied o 10 0¢ levied ngainst the Property, (b} leaschold payments or ground rents on the Property, nnd {¢) premiums
for insurance required by pacugraph 4.

Euch monthly insullrent iz ilems (n), (b), and (¢} shall equal one-twelfth of the annual amounts, 08 reasenbly estitwed
by Lender, plus an amount sultiziesi 1o maintain an additional balance of nol more than one-sixth of the estimaied amounts, The
full annua) amount for cach item sheil be accumudated by Lender within o period ending ono month before an iem would become
delinquent, Lender shall hold the amaunts collected in trust to pay items (), (b), und (c) before they become delinguent.

Il at any time the total of the payments neld 5y Lender for items (a), (b), amd (c), together with the future miomthly puymients
for such items payable (o Lender prior 1o the doc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, aid :f oayments on the Noto wo current, then Lender shall either refund the
cxcess over onc-sixth of the cstimated payments or ¢resit-the cxcesy over one-sixth of the estimaled payments 10 subsequent
payments by Borrower, ot the option of Borrower, If the towl of the payments made by Borrower for ilem (n), (b), or (c) is
insufficicnt 1o pay the item when duc, then Borrower shall pay to Lender any amount necessury (o make up the deficiency on ar
before the dute the item becomes duc.

As uscd in this Security Instrument, "Scerctary” means the Seceeary of Housing and Urban Development or his or her
designee. In any yeur in which the Lender must pay o mortgage insurance gromium 1o the Secretiry (or any year in which such
premium would have been required if the Lender still held the Security fsaqument), cach monthly puyment shall also include
gither: (i) an instaliment of the annual morigage insurartce premium w be paid by (encer to the Sceretnry, or (ii) u monthly charge
instead of a morigage insurance preminm il this Sceurity [Instrument is hekl by the s~cretury. Ench monthly installiment of the
mortgnge insurance peemium shall be in on amount sulficient o accumulate the full wardal-morigage insurance premium with
Lender one month priot o the date the full annual mongage insurence promium i dus @ o Sccretary, or il this Security
Instrument is held by the Sccretary, cach monthly charge shall be in an amount equat to ono:twallth of one-half percent of the
ouwstanding principal balance duc on the Note,

If Borrower tenders 1o Lender the full payment of all sums sceured by this Security Instrument, Borroveer's account shall be
credited with the batance remaining for all instaliments for items (), (b), and (c) and any mongage insuranca premium Installment
that Lender hns not become obligated o pay to the Secrctary, and Lender shall promptly refund any excess {uads to Borrower.,
Immediately prior 10 a forcclosure sale of the Property or its ucquisition by Lender, Borrower's nccount shall be crediied with any
balance remaining for all instatiments for items (a), (b), unid (¢).

3. Application of Payments. All payments under parageuphs | and 2 shall be applied by Londer as folfows:

First, to the mortgage insurance premium to he paid by Lender to the Seeretary of 10 the monthly churge by the Scerewry
instead of the monthly morigage insurance premium;

Sccond, to any taxcs, special asscssments, leaschold payments or ground ronts, and (ire, flood and other hazaed insurance
premiums, as required;

Thirg. to interest duo under the Noie;

Faurth, to amortization of the principal of the Note;

Eith, to lato charges due under the Note. ’A@
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4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
etistence or subscquently crecied, aguinst any hazardy, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintaingd in the wnount and for the periods that Lender requires, Borrower shall also insure
al) improvements on the Property, whether now in existence or subsequently erected, against loss by foods o the exient required
by the Secretary. All insurance shall be carricd with companica npproved by Lemder, The insurance policies and any renewiis
shall be held by Lender and shall include loss payable clauses in favor of, and in a form xceplable to, Lender.,

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Euch insurance company concerned is herchy authorized and dirceied to make payment for such losy
directly to Lender, instead of o Borrower and to Lender jointdy. All or any part of the insurance proceeds may he applied hy
Lender, at its option, cither (v} to the reduction of the indebtedness under the Note and thiy Security Instrument, (irst 0 any
delinquent amounts applicd in the order in paragraph 3, und then to prepayment of peincipak, or (b) o the restoration or repair of
the domaged Propesty. Any application of the proceeds 1o the principal shall not extend or posipone the duc date of the monthly
payments which arc referred 10 in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required to pay.».l outsianding indebtedness under the Nots and this Security Instrument shall be paid o the entity legally

entitled thereto.

In the event of foreciteun-of this Security Instrument or other vansfer of Gl W the Property that extinguishes the
indebiedness, all right, title and inteesst of Borrower in and o insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc (he Property us Borrower's principal residence within sixty duys after the execulion of
this Securily Instrument and shall continug to-Occury. the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless the Sccrelary deterinines this requirement will cause unduc hardship for Borrower, or unless
cxtcnualing circumslances cxist which arc beyond Borrower's control. Borrower shall noufy Lender of any exicnuating
circumstances. Borrower shall not commit wasle or dest oy, damage or subsiontially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled. Lender may-uispect the Propenty il the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action (o protect and reserve such vacan! or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gava-materially false or inaccurate information or siaicmenty o
Lender (or failed to provide Lender with any malerial information) icunncction with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy ot ne Property as a principal residence. [0 this Security
Instrument is on a leaschold, Borrower shall comply with the provisions ot the lease, 1] Borrower acquires fee ltle to the
Property, the leaschold and fee title shall not be merged unless Lender ugrees 4 iiie merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Porsower shall puy all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrcwer zhall pay these obligations on time
dircetly to the entity which is owed the payment. If failure to pay would adversely affect Lesitee’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts cvidencing these payments,

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fuils to .erfo.m.any other covenants
and agreements contained in this Security Instrument, or these is a legal proceeding that may significantly aff<ct Lender's rights in
the Property (such as a proceeding in bankrupicy, {or condemnation or to enforce laws or regulations), ther faader muy do and
pay whalever is necessary (o proicct the value of the Property and Lender's rights in the Praperty, including payiment of wxes,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become zn additional debt of Borrower and be sccured by this
Sccurity Instrument. These umounis shall bear interest from the date of disbursement, ot the Note raie, and at the option of Lender,

shall be immediatcly duc and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condernnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebiedness that remains unpuid under the Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note und this Sccurily Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, end then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred (g, in
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parhgmph 2, or change the amaunt of such payments, Any cxcess procecds over an amount required 0 puy ull outstanding
indobtisdness under the Nowe ) this Security Instrument shill be pald 1o the entity iegaily entitied thereto.

8, Fees, Lender may collect fecs und chargos authorized by the Sccretary.

9, Grounds for Acceleration of Delid,

(w) Default. Cender may, except as limited by regulntions issuel by the Secrciary in the case of paymient defaulls,
recuire Immedinte payment In full of all sums sccured by tis Security Tnstramon if:
(i) Borrawer defauhy by fabing to pay in (ufl any monthly payment required by this Security [nstrument prioe to or
on the due dote of the next monihily payment, or
(i) Borrower defaulls by failing, for u period of thiety days, 10 perform any other obligations contitied In this

Security Instrument.

(h) Sale Withaut Credit Approval.  Lender shall, if permiticd by apphicable law and with the prior approval of the
Secretary, requare-inmediate payment in full of t sum secured hy thls Secarity Instrumont L
(i) All or parttur Property, or o bencficinl intercat in 4 trust owaing afl or purt of the Property, is sald or otherwise
iransferred (othierwean by devise or descent) hy the Borrower, and
(i) The Property is nei uacupicd by the purchiaser ar granico as his or hiee principul residence, or the purchaser or
granice docs so occupy <he Property bul his or her credit has not been approved in accordance with the requitements

of the Secretury,

{¢) No Walver. 1f circumstances occur 2 would permit Lender to require immecate payment in fuld, bul Fender does
not require such puyments, Lender doey nat waive its rights with respect to subseduent cventa.

(d) Regutations of NUD Secretury. [n many ciccamstinces regulntions issued by the Scerewry wilt limh Lender's
rights in the case of payment defaults W require immediate payment In full and foreclose I not puitl. This Security
Instrument does not suthorize acceleration or foreclasuie i Lot perminted by regufntions of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured ihereby hot be
eligible for insurance under the Natonal Housing Act within 60 -<avs from the date hereol, Lender may, at its option and
notwithstanding anything in parageaph 9, require immedisie paymznt in full of all sumy sccored by this Sccurity
Insrument. A writien stalement of any authorized agent of the Sccrctarv-stated subscquent (o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured therehy, shall be deemed conclusive proof of
such incligibility. Nolwithstanding the foregoing, this oplion moy not be exerciced by Lender when the unavailability of
insurance is solely due o Lender’s failure Lo remit a mortgage insurance premiui 17 . Secretry,

10. Relnstatemen!, Borrower hus a right (o be reinststed if Lender has required immedinte payment in full hecouse of
Borrower's failure to pay an amount due under the Nole or this Sccurily Instrument. This right appuiey even after fureclosure
procecdings arc instituled. To reinstate the Security Instrument, Borrower shall tender in o lump sum &teipzunts required 1o bring
Borrower's account current including, 1o the extent they are obligntions of Borrower under this Securily Tastrument, foreclosure
costs and reasonablc and customary attorncys' fees and expenses properly associated with the foreclosurs procceding. Upon
reinstatement by Borrawer, this Securily Instrument and the obligations that it secures shull remain in effect as ( Lender had not
required immediaie payment in full. However, Lender is not required 0 permit reinsuement if: () Lender fas accepted
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (i)
reinstaternent will adversely affect the priority of the licn creaied by this Sceurity [nstrument,

11, Borrower Not Released; Forbeurance By Lender Not a Waiver,  Exiension of the time of payment or modification
ol amortization of the sums securcd by this Security Instrument granied by Lender 10 any successor in interest of Borrower shall
not operate 1o release the liability of the origina) Borrower or Borrower’s successor in inierest. Lender shall not be required to
commerice procecdings against any successor in intcrest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
Pagedoll Inlluléfﬂ..
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12, Kuccessors und Anslgns Bound; Joint und Severat Llubility; Co-Signers. The covenants and agreements o th
Security Instrument shad) bind and benefit the successors and mmgny of Lender and Borrower, subject 0 the provisiom of
paragraph 9.b. Barrower's covenunts and ugreements shall be joint and soveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (8) is co-signing this Sccurity Instrument only to mortguge, grant und convey that
Borrower's interest in the Propeety under the tcems of this Securily Instrument; (b) is not persanally obligated W pay the suins
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend, maklify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borower's consent,

13, Notices. Any notice W Borrower provided for in this Sceurity instrument shall be given by delivering it or by mailing il
by first class mail unless applicuble law requires use of another methel. The notice shall be direcied 1o the Property Adidress or
any other iidress Borrower designates by niotice to Leader. Any notice to Lender shall be given by first clasy manil i Lender's
address stied herein or any wddress Londer designotes by notice to Borrower. Any notice provided for In this Securlly Instrument
shal be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Gaverning Luw:Severabllity, 'This Sccurity Instrument shall be governed by federal law and the law ol e
jurisdiction in which thie Fropenty is located. In the ovent that any provision or clise of thix Security Ingtrament or the Nale
conflicis with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or e Note which can he
given offect without the conliicing provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.

15, Borrower's Copy,  Borrower sho)tbe given one conformed copy of this Secutity Insrument,

16, Assignment of Rents.  Borrower unconditionally assigns and trunsfers o Lender ol the rents ard revenues of the
Property. Borrower authorizes Lemier or Lender's-apzals to collect the rents and revenues ! hereby directs cach tenant of the
Proporty 1o pay the renls to Lender or Lender's agents: Hawever, prior 10 Londer's notice 1o Barrawer of Borrowor's brosch of
uny covenant or agreement in the Sccurity Instrument, besower shall coltect and receive adl rents and roveries of the Progorty ua
trustee for the benefil of Lender and Borrower, This nssigniment of ronts constitutos nn absolute assignment and not an wssignment

for additional sccurity only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower s trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall bo entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property stall sy alf ronts duo and unpaid to Lender or Lender’s
ngent on Lender's wrilten demand Lo the tenant.

Barrower has not executed any prior assignment of the rents and has not and viltwot perform uny net thnt would provent
Lender from cxercising its rights under this paragraph (6.

Lender shall not be required (o enter upon, wke cantzol of or maintain the Property belfore oi afier giving notlee of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so ut any time there is a breazinAny application of ren
shall not cure or waive any defoult or invalidate any other right or remedy of Lender, This assignmantaf-cen of the Propeny

shall tleeminate when the debt secured by the Security [nstrument is paid in full,
NON-UNIFORM COVENANTS. Borrower anil Lender further covenant and agree us follows:
17, Foreclusure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding, Lender shall be entitled to collect a)) expenses Incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Relense. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall releaso this Sccurily Instrument

without charge to Botrower, Borrower shall pay any recordation cosLy,

19, Waiver of Homestead. Borrower waives all right of homestend cxemption in the Property.

q -4R{IL) w0 Pagatole
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20, Riders to this Security Iastvoment, 1f onc or more riders are exccuicd by Borrower and recorded Jogether with this
Security Instrument, the covenants ¢ cach such rider shall be incorporated into and shall amend and supplement the covenanis
and agreemonts of this Security [nstruiaient a2 if the rider(s) were o purt of thig Sccurity Instrument,

{Check applicable box{cs))

{7 Condominium Rider [ Gradunted Payment Rider [X_) Other Jspecily)
{1 Planned Unit Development Rider L] Growing Equily Rider ARM RIDEK

BY SIGNING BELOW, Borrower accepts and agrees 1o the ie/m3 contained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it

B Witnesses:

o A4 (Seal)
¥ -Horrowesr
a3 (Seal)

e Potrowse
Z%ﬂ@w_._dlﬁ_qsw) pe (Seal)
CHARL T. Dorrower ANarrower
. STATE OF ILLINOIS, County ss:

1, e M&W . b Notary Public in and for said county and state do hereby certily thal
Mutliana & wa, O el lou

» personally known (0 me to be the same person(s) whose nume(s)

5 subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that he
» signed and delivered the said instrumentas  \auy l‘rcc and voluniary agl, for the uses andt purposes therein st forth, T
Given under my hand and official seal, this 13 dayof . )98, -
e
My Commission Expires: <
Notary Public 8
<
w

This {nstrument was prepared by!
& 4RIL) o4 Pagedol ¢
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631031
(TR Caao No. '
131.77595%2
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER Iy mudc this 13th duy ol
geptember . 1954 |, and s incorporaicd inlo and shal! be deemed o amend and

supplement the Morigage, Deed of Trust or Security Decd ("Securlty Instrument”) of the suma due given by the
undersigned (“Borrower”) to secure Borrower’s Note ("Note”) 10

Drapar snc Xramer, Inc. :
(the "Lender”) of 1 same date and covering the property described in the Securlly Instrument and located ot

4220 GUREENBRLAR “wNE RICHTON PARX Illinois 60471
iPropery Addrota)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER 5 INTEREST RATE CAN CHANGE AT ANY ONF. TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 te covenants und agreements made in the Security Instrument,
Borrower and Lender further covenant and ugreo as ollows:

INTEREST RATE AND MONTHLY PAYMENT CHAYGES

(A) Change Date

The interest rate may change on the first day of Januecy , 1996 , and on that day
of each succeeding year. "Change Date” means cach date on which the nterest rate could chunge,

(B) The Index

Beginning with the first Chunge Daic, the imterest rate will be basee. on or: Index. “Index” means the weekly
average yield on United Swates Treasury Securitics adjusied to a constant matuozy of one year, as mude available by
the Federal Reserve Board, "Current Index” means the most recent Index tigre svailable 30 days belore the
Change Date. If the Index (as defined above) is no longer avatlable, Lender wili vsc as o new Index any index
prescribed by the Sccretary. As wsed in this Rider, "Secrctary means the Secretery of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new [ndex.

{C} Calculation of Interest Rate Changes
Before cach Change Daie, Lender will calculate s new interest rate by adding a margin of
TWO percentage point(s) ( 20070 %)
io the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%), Subject to
the limits stated in pasagraph (D) of this Rider, this rounded amount will be the new interest rale until the next
Change Date.

{D) Limits on Interest Rate Chunges
The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thun the initial

interest rate. .

Page fol 2 ¥HA Multisiate ARM Rider §
@'-591 (9103).02 VMP MORTOAGE FORME - (313)203-8100 - (§00}821:739) ity T JA
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(E) Calculation of Payment Chunge
If the interest rate chunges on & Change Date, Lender will calculale the amount of monthly payiment of

principal and interest which would he necessary to repay the enpakd principul balance in full at the mnturity date ot
the new interest ratc through substuntially cqual puyments, In making such ealenlntion, Lender will use the unpuid
principal balance which would be owed on the Change Duto if there hud heen no default in payinent on the Note,
reduced by the amount of any prepayments 10 principal. The resuit of this calealation will be the amount of the now

monthly payment of principal and interest,

{Fj Notice of Chunges
Lender il give notice to Borrower of any change in the interest rate and monthly payment amount, The

notice must oc given ot leust 25 days before the new monthly payment amotnt Is due, and must set forth (i) the dale
of the notice, {ii) %« Chunge Dute, (iti) the ol interest rato, {iv) the new inlerest rato, (v) the new momhly payment
amount, (vi) the Currént Index and the date it was published, (vii} the method of calculnting the change in monthly
payment amount, 4ad-(viii; any other informalion which muy bo required hy law from lime to time,

{(3) Klfective Date of Chanyes
A new interest rate calculated-in secordance with paragruphs (C) nnd (D) of thiy Rider will became elfective

on the Change Date, Borrower shabl riake o payment in the niew monthly amount beginting on the firsi payiment
dute which occurs at least 25 days afler 1cnder bas given Borrower the notice of changes required by parngriph (i°)
of this Rider. Borrower shall hive no obligabion (o pay any increaso in the monthly puyment amount ealeulited m
wccordance with puragraph () of this Ridve locany payment date ocearring less than 25 toyy shier Londer has
given the reguired novce, I the monthly paymensszaount ealewlated n necordance with paragraph (1) of this Rider
decreased, but Lender filed to give timely notic: of the decrease ond Borrower made wiy monthly paymen
amounts exceeding the payment umoun! which should have been stoied in g timely rotiee, then Borrower hay the
option 1o cither (i) demand the return o Borrawer of any @xocss payment, whh interest thercon a the Note raie (1
rate cqual o the inteeest rate which shoulkdt have been stated i a timoly nolive), or (i) request thal any excesy
payment, with intceest thereon ot the Nole rale, be applicd as payanentaf principal. Lender's obligation 1o return any
excess payment with intcrest on demand is not assignable even if the Mote is otherwise assigned before the demand

for retum is made.

BY SIGNING BELOW, Barrower accepts and ugrees 10 the lerms und co<cnants contined in this Adjustable

RaloRider.

£

_T( (Seal) - (Seat)
MICHABRL T. CAMER JNlottowar

Hotrowar
(Seal) .17}
-Borrower Harrower

[Space Helow This Line Reserved fur Acknowledgmont]
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