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THIS MORTGAGE ("Security {nstrument") is given on SEPTEMBER 7, 1994 . 'The mortgagor is
JRCEON J. KLUKIS, A Singie Man and LOIS I. KLUKIS, A Married Woman
JEFFREY

*Borrower"), This Security Instrument I8 given io
Y 8

RYLAND MORTGAGE COMPAwv. . AN OHIO CORPORATION

which is organized and existing under the laws of THE @ 2TE OF OHIO » antl whose
addrosy is 11000 BROKEN LAND PARKWAY , COLUMBIA, WWRYLAND 21044
"Lender"). Borrower owes Lender the principal sum of 2
ONE HUNDRED SEVENTY THOUSAND AND NO/100-----ccmrmreeioiummuaceenncrenrracannnas

Dollars (U.S. § 170,00C.00 ).
This debt is evidenced by Borrower's nole daled the same dale as this Secuaty Instrument {"Note"), which provides for

monthly payments, with the full deb, if not paid earlier, due and payable en OCTOBRER 1, 2024

This Security Instrument secitres to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all ruwwuln.
extensions and modilications of the Note; (b) the payment of all other sums, with inlerew, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenints and agreements under this

Security Instrument sndl the Note. For this purpose, Borrower does hercby mortgage, grant and cuivzy. o Lender the following
described property localed in Cock

County, Ilinois:
SEE ATTACHED LEGAL DESCRIPTION. ’

L‘OOIOS’i

-----

,’—s\ ".
@
Item # 27-16-211-004 ,
which has the address of 15317 WILSHIRE ORLAND PARK

[Street, City],
Nlinois |zi§83d€]2 (*Property Address");
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PARCBL 1: THE NORTH 33.50 FERT OF THE SO 78.39 PFERT OF
THE WEST B1.50 FBET OF THE BAST 109.36 FRET OF LOT 5 IN
RAVINIA GLENS, A PLANNED UNIT DBVELOFM . BBING A
RESUBDIVISION OF PART OF CRLAND CENTBR SUBDIVISION OF PART
OF THE NORTHBAST 1/é OF SECTION 16, TOWNZHIP 36 NORTH, RANGE
12 BAST OF THE THIRD PRINCIPAL MERIDIAN, |IN COOK COUNTY,

ILLINCIS.

PARCZ.. 2: RASEMENT POR THE BRNEPIT QOF PARCEL 1 AS CREATRD BY
DECLARXTION OF COVENANTS, CONDITIONS AND jRESTRICTIONS
RECORDED JUNE 29, 1590 AS DOCUMENT 90312Q45, AND AMRNDMENT
RECORDED AS DOCUMENT 50450955, AND BY DERD FROM GRBATBANC
TRUST COMPIT!, A CORPORATION OF ILLINOIS8, AS TRUSTBE UNDER
TRUS'T AGREEMIZNT DATED JULY &, 1990 KNOWN AS TRUST NUMBER
7037 TO JOB A. 'XKLUKIS AND LOIS I. KLUKIS |DATBD JANUARY 18,
1991 AND RECORUBD FPEBRUARY 9, 1991 AS DOQUMENT 91062298 FOR

INGRESS AND EGRBUS.

AD-10- Xii=00Y

7
o]
ety
&
W




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGHTHER WETH all the improvements now or horesfter orected on the property, and all easentionts, eppurienancen, and
fixtures now or heronfter o part of the property. Al replacements and additlons shall nlwo be covered by (his Security
{nntrument. All of the foregoing is reforred (o in this Security Inslrament &8 the " Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate horeby conveyed and has the right to morlgige,
grant and convey the Property and Mhat the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defead generally the title 1o tho Property against all clnirus and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenanty with limited
varintions by jurisdiction to constitule n uniform security instrument covering real property,

UNIFORM COVENANTS. Barrawer and Lender covenant and agree ay follawa:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly pny when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under thie Nota,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shull pay lo
Lender on the day monthly payments are due under the Noto, until the Note iy paid in full, n sum ("Funds”) for: {a} yearly taxes
and axsessments which may atlain priority aver this Sccusily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o tie Property, if any; (c) yearly hazard or praperty insirance premiums; (d) yearly flood insurance premiuma,
if any; (o) yearly mosignge inswrance premiumy, if any; and (f) any sums payable by Borrower to Lender, in sccordunce with
the provisions of parsgruph 8, in licu of the payment of martgage insurance premiums. Thete items ure catled *Eserow Hems.”
Lender may, at any timy, collect and hold Funds in an amount not to exceed the maximum amount a lender for o federally
rolnted mortgage loun may wevuire for Borrower's escrow account under the federn Reat Estate Settlement Procedures Act of
1974 as amended from time to tiree, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another fnw (hal applics to the Funds
sety 1 Jesser amount. If so, Lendeenay, al any time, collect and hold Funds in an smount no! to oxceed the lesser amount,
Lender may estimate the amount of Frincls duc on the basis of current data and reasonable estimates of expenditures of fulure
Bscrow llems or otherwise in accardanca »/nth applicable fnw.

The Funds shall be held in an instilviion) whose deposils are insured by a federal agency, instrumentalily, or entity
(inchuding Lender, if Lender is such an instituiiory or in any Federnl Home Loan Bank, Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower furficlding and applying the Funds, snnually analyzing the excrow account, or
verifying the Escrow ltems, unless Lender pays Bortovrintercsi on the Funds and applicable faw permits Lender to muke such
a charge. However, Lender may require Borrower fo pay aviic-time charge for an independent real estate tax reporting gervice
used by Lender in comnection with this loan, unitess apylicable law provides otherwise, Unless an agreement is made or
applicable law requires interest ta be paid, Lender shall not be reqvired to pay Borrower any inlerest or carnings on the Funds,
Borrower and Lander may agree in wriling, however, that interext znnif be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits #ncdebils to the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additicnal security oz all sums sectired by this Security insteument,

{f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accaunt to Borrower
for the excess Funds in accordance with the requiremenis of applicable law, £ the-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boriever in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall mixe up the deficiency in no morc than
twelve monthly paymenty, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sha.lpromolly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lended, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale a3 a credit rgu’ist the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leanc: under paragraphs
| and 2 shall be applied: first, to any prepaymen charges duc under the Note; second, to amounts payable-under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note,

4, Charges; Liens. Borrower shal) pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and lepsehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
i the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurunce. Borrower shall keéep the improvements now existing or herenfier orccted on the
Praperty insured aguingl loss by fire, hnzards included within the term “extended coverage” und any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall bo chosen by Borrower subject 1o Londer's upproval
which shall not he unrcasonably withheld, If Borrower fails to maintain coverage described nbove, Lender may, nt Lender’s
option, obtain coverage to pratect Lender's rights in the Proporty in secordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali kave the right to hold the policies and renewnls, If Lender requires, Borrower shall promptiy give to Lender all receipts of
puid premiums and renewul notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may maks proaf of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise ngree in writing, insusance praceeds shall be applicd 1o restoration or ropair of the
Property damaged, if the restoration or repait is economically feasiblo and Lander's sccurily is not lessened. 11 the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security [nstrument, whether or net then due, with any excess paid lo Borrower, If Borrower abandons the
Property, or does pat answer within 30 days a nolice from Lender that the insurance carrier hns offered to settle a claim, then
lender may colléct-ie insurrnee proceeds, Lender may use the proceeds to repair or restore the Properly or (o pay sumns
secured by this Security fnstrument, whether or not then due, The 30-duy period will begin when the notice ix given,

Unless Lender anc Rarrower otherwise agree in wriling, any application of preceeds to principal shall not extend or
posipone the due dnte o tkeanonthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Propeityis sequired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the scanisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ncquisition,

6, Occupancy, Preservation, Malntzusice and Protection of the Froperty; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, estblish, and usc the Piuperly as Borrower's principal reaidence within sinty days afler the execution of
this Security Instrument and sha!l continue to occuny the Property as Borrower's principal residence for at least one yenr nfter
the date of occupancy, unless Lender otherwise agie in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond ‘BurrGwer's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property lo deteriornte, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit ini Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower mny
cure such n default and reinslale, ay provided in paragraph 18, by csusing the action or proceeding lo be dismissed with n ruling
that, in Lender's good fith determination, preclides forfeiture of e Borrower's interest in the Properly or other material
impairment of the fien created by this Security lnstrument or Lender’s desurily interest. Borrower shall also be in defuuit if
Borrower, during the foan application process, gave materially false or innccurateinformation or statements to Lender (or failed
to provide Leader with any material information) In connection with the lonn evideuesd by the Note, including, but not limited
to, represenlations concerning Borrower's occupancy of the Property as o principa! traidence, If this Security fnstrument is on n
Jeasehold, Borrower shall comply with ali the provisions of the lease. {f Borrowsr weruires fee litle lo tho Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

% Protection of Lender’s Rights in the Property, [f Borrower fails to perform the coventnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's ripiiss in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations?, *ien Lender may do and
pay for whatever is necessary to protect the valve of the Property and Lender's rights in the Property . Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appezing in court, paying
reasonable altomeys’ fees and enlering on the Property to make repairs, Aithough Lender may take action (ndir this paragraph
7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate nnd shail be payable, with interest, upon notice from Lender to Borrower requesting
paymen!,

8. Mortgage Insurance, {f Lender required morigage insurance as a condition of making the loan secured by this Security
{nsicument, Borrower shall pay the premiums required to maintain the moriguge insurance in effect. If, for any reason, the
mortgage insurance coverge required by Lender [apses or ceasey to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cosl 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month n sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapued or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve In lieu of morigage insurance, Loss reserve

Form 3014 _8/90
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payments may no longer be required, at tho option of Lender, if mortgage insurdnce coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtuined. Horrower ahall pay
the premiums required to maintain mortgngo insurance in effect, or to provide a iosy reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its ngent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspeclion apecifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in ticu of condemnation, are hereby umigned and
uhall be pnid to Lender.

In the event of  tots! tuking of the Property, the proceeds shall bo applied to the sums secured by this Security Instrument,
whether or not then due, with nny excess paid lo Borrower. In the ovent of u partial taking of the Property in which the fulr
markel value of the Property immediately before the tnking is cqual to or greater than the amount of the suma secured by this
Sccurity Inatrument immediately beforo the laking, unless Borrower and Londer otherwisoe agreo in writing, the suiny secured by
this Security Instrument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: () the total
smaunt of the sumy s=cured immediately before the taking, divided by (b) the fair market value of the Property immedintely
before the tuking. Anv balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propérty immediately before the taking iu fess than the amount of the sums secured immediately before the
taking, unless Borrower and ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums securci by this Security Instrument whether or not the sums ase then due.

If the Property is abandond by Borrower, or if, after notice by Lender to Borrower that the condemnor offers fo make an
award or seltle a claim for damages. Sorrower fails fo respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply-iiie proceeds, at its option, either to restoration or repair of the Property or lo the sums
secured by this Security [nstrument, wheilier or no! then due.

Unless Lender and Borsower otherwise agrse in writing, any application of proceeds to principal shall not extend or
postpone Ihe due date of the monthly payments ssfzeved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance &ty Londer Not a Waiver. Extension of the time for payment or modificalion
of amortization of the sums secured by this Security fnst-ument granled by Lender to any successor in interesl of Borrower shall
not opernte fo release the liability of the original Borrow:r or-Barrower’s successors in intereat. Lender shall nol be required to
commence proceedings agninst any successor in interest or ifuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason «f sny demand made by the original Borrower or Borrower's
successors in inlerest, Any forbearance by Lender in oxerclsing aav ¢ight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabili(y; Ca-signers. The covenants and agreements of this
Sccurity Instrument shali bind and benefit the successors and nssigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's coverants and agreements shall be joint and several. ny Borrower who co-signs this Security
Instrument but does not execwie the Note: (8) is co-signing this Security Instrurieat dnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 100" personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medily, forbear or
make any accommodalions with regard to the terms of this Security Instrument or the Note vaiihout that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sits maximum loan charges,
and that law is finally interpreted so that the interesl or other loan charges collecled or 1o be colicetcd-in connection with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessriv. to reduce the charge
lo the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted lirits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrawer, If a refund reduces principal, the reduction will be Irealed as a partial prepayment withoul any
prepayent charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless npplicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower., Any nalice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note aro declared

ta be severable.
16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17, Transfer of the Property or o Beneficial Interest in Bdrrower, I all or ardy part of the Property or any interest in it
is woll or tranaforred (or if a benelicial intorest in Borrower s sold or Iransferred and Borrower is not a natirsl porion) without
Lender's prior wrilten consent, Lendor may, al its opllon, requiro immediate payment in full of all suma secured by thiy
Security [nstrument, However, this option shall not be exercised by Lender if exerciso is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercises this vption, Lender shall give Borrower notice of accoleration. The notice shall provide o period of nol
less than 30 <nys from the date the notice is delivered or mailed within which Borrower must pay oll sums secured by this
Seccurity Instrument, [T Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remesies
pormitled by thig Security Instrument without further notice or dernund on Borrower,

18. Borrawer's Right (o Reinstute, I Borcower meets certain conditions, Borrower shall have the right to have
onforcement of this Security tnstrument disconlinued at any timo prior to the eartior oft (a) S days (or such other poriod ay
applicuble law may specify for reinstatement) bofors sale of the Properly pursuant to any power of wale contained in thi
Security Inutrument; or (b) entry of a judgment enforcing this Securily Instrument. Those condilions are that Borrower: (a) pays
Lender atl sums which then would be duc under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default Cf eny other covenmnls or agreements; () pays oll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) lakes such aclion as Lender may reasonably require to assure
that the lien of this Secur’ v Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen? shull continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby ahail rsmain fully effective ay if no acceleration had occurred. However, thia right to relnstate shall
not apply in the case of accelernnion ynder paragraph {7,

19, Sale of Note; Change o -Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tiries withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monikly payments due under the Note and this Security Instrument. There nlso may be one
or moie changes of the Loun Servicer unrelale to .. sale of the Note. [f there ia n change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance wit parngraph (4 above and applicable Jaw. 'The notice will state the pame and
nddresy of the new Loan Servicer and tho address ic which paymenis should bo made, The notice will nluo contain nny other
information required by applicable law.

20, Hazardous Substances. Borrower shrll not cause o oermit the presence, use, disposal, storage, or release of any
Hnzardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmenta! Law, The piec.ding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancesipat are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property,

Berrower shall promptly give Lender written notice of any investiyation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and sy Hazardous Subslance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by.any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ia 1ecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardous Subslances” are those substances defined sy toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ¢r loxic pelroleum products, loxic
pestizides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federai laws and laws of the jurisdiction where lie 7aperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Ro.rower’s breach
of any covenant or agreement in ihis Security Instrument (but not prior {0 acceleration under paragroph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required fo cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that [ailure to cure the default on or before the date specified in the notice may result in scceferation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Farm 3014 8/90
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24. Riders to this S2curlty Instrument. [f one or more riders aro oxeculed by Borrower und recorded together with this
| Security Instrument, tho coverniis and agreoments of sach such rider shall bo incorporated into and shall amond and supploment

the covenunts and agreements of <ty Security Instnement wx 17 the rider(s) ware w part of thin Securlty Instriment.
[Check applicablo box({es)}

] Adjustable Rate Rider [ Condominium Rider (] 14 Pamily Rider
Graduated Payment Rider ;?l Planned Unit Development Rider Biweekly Payment Rider
Balloon Ridor H Lato Improvement Rider Second Home Rider
V.A. Rider trer(n) {apecify]

BY SIGNING BELOW, Borrower accepis and agrees lo the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
m ;Q E}J ___(Seal)
KI ~Bartower
AA AN 2 Qi £ K?
Qi / ¢ cm/c {Seal)
!JOISI Y. KLUKIS -Borrower
{Seal) e (Seal)

*LOTS 1. KLUKIS 1S SIGNING THIS MORTGABE™SOLELY FOR THE PURPOSE OF WAIYVING HER Borrowee
HOMESTEAD RIGHTS.

S, ‘ c :
STA':"E OF 1L NQI b UCQ{)M“ gx)—-._&c’k . .Cuunlyss

, t Notary Public in and for said counly and state do hereby certify

that
: o
JEEOBEX 7. KLUKIS, A Single Man and LOIS I. KLUKIS, A Married Woman -t
, personally known to me to be the same person(s) whose name(s) ’;‘:
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that T heY s
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth, &
Given under my hand and@‘gcm] seal, this 7TH (}3; day of SEPTEMBER r‘Q , 1994 =
¢
My Commission Expnrcs V “Or, F‘,’: ),L(LMKJMJ
p Nofﬁry o dr”‘ AL SEAL 4 | Notary Public

Y ,."J

Gde
This Instrument was prcpmdw’ ”?mmf Sfafe Sma
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Loan # 187055

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of SEPTEMBER

1994 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the '‘Security Instrument'’) of the same date, given by the undersigned (the
*‘Borrower"") to secure Borrower's Note to

RYLAND MORTGAGE COMPANY ;, AN OHIO CORPORATION
{the "'Lender'")

of the same date and covering the Properly described in the Security Instrument and located nt:

15317 WILSHIRE, ORLAND PARK, ILLINOIS 60462
(Propanty Address]
The Property inzividas, bul is not limited to, & parcel of land improved with a dwelling. together with other such
parcels and certin-<raimon areas and facilities, as described in
90_3}2(?49 (the **Decinration'”).
The Property is a part of @ pianned unit development known as
RAVINIA GLENS

{Name of Planned Unit Developmert]
{the *'PUD""), The Property alsc’inclides Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common aseas and facilitics of the PUD (the *'Owners Associntion’") nnd tho uses,
benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition tO tae covenunts and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agrée as followa:

A. PUD Obligations, Borrower shal! perforri ali of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents'’ are the: {{) Seclamation; (ii) nrticles of incorporation, trust instrument
or eny equivalenl document which creates the Ownuis Association; and (iii) any by-laws or other rules or
regulations of the Owners Associstion. Borrower shall provipiy pay, when due, all dues and assessments imposed
pursunnt to the Constituent Documents.

B. Hozard Insurance. So long rs the Owners Associntion Ginintaing, with u generally accepted insurance
carrier, a '‘master’’ or ‘'blanket'’ policy insuring the Property which /s snlisfaciory to Lender and which providey
insurance coverage in the amounts, for the periods, and against the huerid= Lender requires, including fire and
hazards included within the term *‘extended coverage,’' then:

(i} Lender waives the provision in Uniform Coverant 2 for the mosnthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to muaintain hazard-insurance coverage on
the Property is deemed satisfied to the extent that the required coverage iy provided by th. Owners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covringe provided by
the master or blanke! policy.

In the event of a distribution of hnzard insurance proceeds in lisu of restoration or repair following n loss to
the Properly, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
nssigned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

Instrument, with any excess paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the’

Owners  Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Single Fomily - Fannie Mae/Freddle Mac UNIFORM IMSTRUMENT Form 3160 9/90
Paga f af 7
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D. Cordemnation. The proceeds of any award or cinim for dumages, direct or consaquentiul, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property or the common
treas and facilities of the PUD, or for any convoyance in lics of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lendor to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shali nol, except afler notice lo Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
lnaw in the case of substantiz! destruction by fire or other casualty or in the cose of a taking by condemnation or
ominent domain;

(i) any amendment to any provision of the **Constituent Documents' if the provision is for tho express
benofit of (ander;

(i)~ terminntion of professional management and essumption of self-management of the Owners
Asgocintian; or

(iv} ary action which would have the cffect of rendering the public finbility insurance coveruge
maintained by the Cvirers Association unacceptable to Lender.

F. Remedies, if'Bo.cower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lander under this paragraph B shall become ndditional debt of Borrower sectired by
the Security Instrument, Unless-Borrower and Lender agree to other terms of payment, theso amounts uhall bear
intorest from the date of disbiisziment at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesling paymzat.

BY SIGNING BELOW, Borrower acceptsard agrees to the terms and provisions contained in this PUD Rider,

- J - ‘v', .
A YN ~ AL - (Seal)
LOIS T. KLUKIS Borrewor

(Seal)

-Borrower

(Seal)

-Borrower

Page2 0l 2 Form 3160 9/90
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ADJUSTABLE RATE RIDER

(LIBOR iNDEX-RATE CAPS LOAN 4 187055
B-MONTH LIBOR DLH
CONFORMING AND NON-CONFORMING

THI9 ADJUSTABLE HATE RIDER e tmada this  77H  day of HJEPTEMBER, 1994 snd in Inoorpormted into
st sholl ba dosmoed to amand nnd suppliommant the Mortgnge, Dood of Triet or Secutity Deed (the "Seourlty Instrumoant”) of the

wnme data given by the undersignad {the "Borrower”) 1o epcure Barrower's Adjustnblo Rata Note (the "Note") io
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

{tho “Lander™) af tho anmn date nnd covaring tha proparty deworibied In the Sacurity tnefrumeont nnd logatnd ot:
15317 WILYHIRRE, ORLAND PARK, ILLINCIS 60462
|Praparty Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTLRET RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTL. in addition to the covannnis and ngresmanta mada in the Security Instrument, Borrowar and Landar
furthas eovenant and agrau ac fullnwe:

THE NOQTE providus,‘or an initinl interast ralo of 7.625 %. The Note provideo for u ohange In the adjuatable
intareat rata and the monthly poymer.a va lollowe:

4, ADJUSTABLE INTEREST RATE AnD MONTHLY PAYMENT CHANGES

(A) Change Dates

Tho adjustable intarost rate | will pay will chenijo on tho firat day of  APRIL, 1955 ang on the firat
duy of avary eixth month tharaeltor, Ench dato ort which my Jitarast rata could change ls ealled an “Intervst Rote Change Data,”

(B) The Index

Beginning with tha first Interent Rate Chanygs Dats, my intorest«nts will be basad an on Index. The "tndex” la tha
avorage ol intarbank affered rates for alx month U,S. dollar deposite in the Lezden market baead on quatations aof major bankn,
ne published by the Fedora! Nationat Mortgoge Ansoclation ["FNMA™], The most ror ent yxex ligure availoble ve of the date forly-
five dave before sach Interout Rate Chango Date Is called the “Current Index.”

If the Index is no fonger availabla, tho Note Holder wili chooso a new index tha’ e hased upon comparable infarmation,
The Note Hoidor will give ma notlee of this chaice,

(C) Culculation of Change

Bolore each Interest Rate Change Date, the Noto Holder will caloulate my new interest rote by adding THREE AND
THREE EIGHTHS parcontage point{e} { 3.375 %!} to tha Current Index. Subject 1o thuipr.ietatad In Section
4 (D] below, this amount will be my new interest rata untii tho next Intorost Rate Chongo Date,

The Mate Holdar will datarmino tha amount of the monthly payment thot would be sufficient 1o rrpa the unpald
principal that | om expected to owa at the intaroat Ante Change Oate In fuil on the Maturity Date ot the Intereai rite alfootive
at the time the calculation is madoe In substantinlly squal paymente, The raeult of this calculation will be the new anwunt of my
manthly payment,

(D} Limits on Intercst Rate Chunge

The interest roto | am roquired to pay at the first Intarast Rate Changs Data will not incrense or decranue by more than
1% from the initial interest rate. Tharaafter, my intorest rate will never bo Increased or decreased on any aingle Intarogt Rate
Chango Date by more than one percantage polnte {1%) from tha rate of Interset | hava haen paying tor the preceding slx monthe,

My interost rate will naver bn greator than THIRTEEN AND FIVE EIGHTHS porgant ( 13.625 o)
whioh Is aallod the "Maximum Rate.” My Intorast rata will never be laes thanFIVE AND FIVE EIGHTHS parasnt
{ S.625 %) which is callad the "Mirimum Rato,”

Page 1 of 2
RMGC0O41 1/94 SAXON Form 177 (Feb,, 1993}
8-month ARM
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(E) Effective Date of Chanye

My new intarest rate will bacomn olfeative on eaoh Intereot Rnte Change Date. | will pay tha amount of my new
monthly paymoent beginning on the firet monthiy payment dote aftar the Interset Rate Change Dato untll the smount of roy
monthiy payment ochangou again,

(F) Notice of Change

The Noto Holder will delivar or mail to me a notlae of any change in my intarost rate and the amount of my monthly

poymant bofora the effactivo date of change, The notice will Inciudoe Infermation required by law ta be givan mo and nlae the
title and telephons number of a peraon who will anews? nny quostion | may have regarding tho notioe,

BY SIGNING BELOW, Borrowar accepts and agroas lo the terme end covenanis contained In thie Adjuatable Rute Ridar.

I L f 1 Vi /
) Gl J . /\ (»—\X.-\_- (SEAL)
1OI8 I. KLUKIS Bormomwer

(SEAL)
-florrover

(SEAL)
Borrower

{Sign Original Oniy}

EOOTOSVE

RMOC42 1/34
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