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Eqmty Credit Line Mortgage

" THIS MORTGAGE ("Security Instrument”) Is given on 'SEPTBMBER 12 , 1884 _. The morgagor
ig Timathy E. Brown, o bachelor, '

This Security Instrument Is given to_The First National BanK of Chicago

whichisa Natiomal Bank  organized and exlsting underthelaws ol the United States of America ,
whoye addross s _One Firet National FPluoza Chicago , Ninolg _§0670 (*Lender’). Borrower owos
Londar the maximum principal sum of ______FX L] 4 e
Dollars (U.S. $ 48,000,00 ). or the aggregate unpaid amaunt of all loans and any disbursemonts madu
by Londor pursuant to that certain Equity Credit Line Agreement of even date herewith executoed by Borrower
("Agreement®), whichever is less. The Agreement is hereby incorporated In this Securlly Instrument by reference.
This debt is evidenced by the Agreemsnt which Agreemant provides for monthly interest paymaents, with the full
dabt, if not pald earller, due and payable flve years from the Ig8sue Date (an defined In the Agreemant). The Lender
wit! provide the Borrower with a final baymant natlce at least 80 days before tha linal payment must be mada. Thae
Agreement provides that loans may be made from time to time during the Draw FPerlod (as definaed In the
Agreemant}. Thi Draw Period may be extended by Lender in ta sole discreiion, but In no event later than 20
years from thz da.e hereof. All future loans will have the same llan priority as the orlginal loan. This Sacurity
Instriiment securez o Lender: (a) thie repayment of the debt avidenced by the Agreement, Including all principal,
interast, and other <herges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment o} all uinGr sums, with interest, advanced under paragraph 6 of this Security Instrument to protact
the security of this Sacui - Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrurnent and-the Agreement and all renewals, exterisions and meodifications thereof, all of the
foregoing not to exceed wice ins maximum principal sum staled above. For this purpose, Botrower does hareby
mortgage, grant and convey tc_Lander the following dascﬂbed propariy located n Coak County,
litinoie:

Lot 0 and North 5 feet of ‘oo 11 in Blg in Wast Addition to .
cheltanhani Beach, in Sectlon 30 . Township 38 Noxth, Range' 15, 'EBdst
of ‘the Third Principal Marilidiar., .n Cock County,'zllinois. ‘

(‘Bon'ower'j .
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COOK COUNTY RECORDER.

Permanent Tax Number. 21-30-407-008, , ' Oy 27/\7:/
which has the address of _7825 _S. Burnham chicaqo !
lllinols _60642 __ _ ("Property Address®):

TOGETHER WITH aif the improvements now or hereafter erected an the projeriv, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and proiils, claims ©r 'demands with respect to
Insurance, any and all awards made for tha taking by eminent domain, water rights arid s*ack and all fixtures now
or hereafter a part of the property. Ail repiacemenie and additions shall aiso. be :overed by this Security
Instrument. All of the foregoing is referred 1o in this Securlty Instrument as the “Property”.

BORROWER COVENANTS that Barrowar is lawfully seised .of the astate hereby conveyed ard has the right 1o
mortgage, grant and convey the Property and that the Property |s unencumbered,. except. for wniumbrances of
record, - Borrowsr warrants and will defend generally the tile to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mongage frem Borrowaer to

dated and recorded as dooument number

COVENANT S. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interast on

the debt evidenced by the Agreement.
2. Applicaticn of Payments. All payments received by Lender shall be applied first to interest, then to ather

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and Fmposmons attributable to
the Property, and leasehold paymants or ground rents, it any. Upon Lender's request, Borrower shall promptly
furnish to Lender aill notices of amounts to be pald under this paragraph. The Borrower shall make these
payments girectly, and upon Lendar’s request, promptly furnish to Lender recelpts evidencing the payments.

- Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, watar charges, sewer
charges, license fees and other charges against or in conneaction with the Propenly and shall, upon reguest,
promptly furnish to Lerider duplicate raceipts. Bofrower may, in good.faith and with due dillgence, contest the
valldity or amaunt of any such taxes or assessmants, provided that (a) Borrower shall notify Lender Iin wriling of the
Intertion of Borrower to contest the same before any tax or assessment -has been increased by any interest,
penaltles or costs, (b) Borrower shait first make all contested payments, under protest if Borrower deslres, unleas
such conmtest:shall suspand the coliection thereof, (c) nsither the Praparty nor any partihereo! or.interest thersln are
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at any time in any danger of being sold, forfeited, lost or interfared with, and (d) Borrower shall furnish such
securlty as may be required In the cantest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any othar
hazards, including floods or flocding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrowsr subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage descrlibed above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights In
the Property in accordance with Paragraph 6.

All insurance policles and renawals shall be acceptahla ta Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. |If Lender requires, Borrower shall promptly give io
Lender all recelpts of pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unlass Lender and Baorrowsr otherwise agree In writing, insurance proceeds shall be appiled to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
tessened and Borrower is not in default under this Security Instirument or the Agreement. If the restoration or repair
Is not economicany feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to
tha sums secureu by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandone t'¢ Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to suttle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wiil eciin when the notice is given.

it under paragraph 19 the Pronenty Is acquired by Lender, Borrowar's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrumart immediately prior to the acquisition.

§. Freservation and Maintenanc’ of Property; Sorrawer’'s Application; Leaseholds. Borrowsr shall not
destroy, damage, substantlally change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be In default If any forfeiture action or praceading, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of ‘he property or otherwise materially Impair the lien created by this
Security instrument or Lender’s sectirity Interes’. 13orrower may cure such a default and relnstate, as provided in
paragraph 16, by causing the action or procewdisn.to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interast in the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's secuiay listerest. Borrower shall also be in default f Borrower,
during the fcan application process, gave materlally faica or Inaccurate informatlon ar statements to Lender {or
failed to provide Lender with any materlal information) In coriraction with the loans evidenced by the Agreement.
H this Securlty Instrumenti is on a leasehold, Borrower stall’comply with the provisions of the lease, and If
Borrower acquires fes title to the Property, the leasehold and fea tiie shail not merge unless Lender agrees to the
maerger in writing.

8. Protection of Lender's Righta in the Property. If Borrower f2'!c 1o perforim the covenants and agreements
contalned in thls Securlly Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnatlor. or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value @ 1the Property and Lender's rights in
the Property. Lender's actiens may Inciude paying any sums secured by.a Yon which has priofity over this
Security Instrument, appearing in court, paying reascnable attorneys' faes, ana e:“tering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph shall become additional “lebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
Intarest from the date of disbursement at the Agreement rate and shall be payable, with irtersst.upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the'Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tae irspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby asslgned and shall be pald to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwisa agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mutltiplied by the following fraction: (a) the tota! amount of the
sums secured Immediately before the taking, divided by (b) the fair market wvalue of the Property immediately
before the taking. Any balance shail be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, efther to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of the Borrowaer shall not operate to release the (lability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to
extend time for payment or otherwise modify amortizatiocn of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
maora instances of any of the terms, covenants, conditlons or provisions herecf, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instancas and at the particular time or times only, and no such
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waiver shall be deemed a continuing walver but all of the terms, covenants, conditlions and cther-provigions of this
Securlty Instrument and of the Agraement shall survive and continue to remain in full farce and effect. Mo walver
shall be asserted agalnat Lender unless [n writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreeimants of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agroainents shall be joint and sevarnl, Any Barrower who oo-signs this Soourity ingtrumant L
does nol exsoute the Agreement: (a) 18 co-signing thin Security Ingtrument only (o morigago, grant and canvey
thut Borrower's interest in the Property under the torms of Lhis Saecurity tnstrument; (b) I8 not parsanally abligated
1o pay 1he sums socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrea 1o extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agraement without that Borrower's consent.

11. Loan Charges. |f the loar secured by this Security lnstrument is subject to a law which sets maximum ican
charges, and thot law is finally Interpreted go that the interest or other loan charges collacted or 10 be collected in
connectlon with the loan exceed the permitted limils, than: {(a8) any auch loan charge shall be reduced by the
amount nacessar; o reduce the charge (o the permitted limit; and (b} any sums already collected from Borrower
which exceededa rermitted limits will be refunded to Bosrower. Lender may choose to make this. refund by
reducing the princizet’Gwed under the Agreement or by making a direct payment 1o Borrower. If a refund reduces
principal, the regucuor il be treated as a partial prepayment without any prepayment charge under the
Agreament,.

12. Hotlces. Any noticy to dorrower provided for in this Sacurity Instrument shall be given by delivering It or by
malling it by firat class mail un.ezs applcablo law raguires use of another method. Tho notice chall be directod to
the Froperly Address or any uther pddrass Borrower designates by notice to Lender, Any notice to Lender shail be
given by first class mail to Lenddr's gzdress slated herein or any other address  Lender designates by notice to
Borrower. Any naotice provided for Ir'this_Security Instrument shall be deemed to have been glven to Borrower or
Lender when given as provided in this paragiaph.

13. Governing Law; Severability. Vhis Sacurity Instrument shall be governed by federal law and the law of
lilinols. In the event that any provision cr rinuse of this Security Instrument or the Agreament conllicis with
applicable law, such conflict shall not affect cther urovisions of this Securlly Instrument or the Agreement which
can be given effact without the conllicting provis!G=: To this end the provisions of this Securlty Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al, or uny portion of its interest heraunder and its rights granted
herein and in the Agreement ta any peraon, trust, financla institution of corporation as Lender may dsiermine and
upon such assignment, such assignee shall thereupan suseaed 1o all the rights, inlerests, and optlons of Lender
harsin and In the Agreement, and Lender shall thereupon havz pa further obligations or Nabilities thereunder.

15. Transfer of the Property or a8 Seneficial Interest in’ Bor-ower; Due on Sale. | all ar any part of the
Property or any interest in It is sold or transferred (or if a benetlirial interest in Barrower s sold or transterred and
Borrower is not a natural person} withowt Lender's prior writies consent, Lender may, at its oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lander if exercise is prohibited by federal law as of the daia of )is Security Instrument.

it Lender exarcises this option, Lender shall glve Borrower notice of acieleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malea vithin which Borrower must pay all
sumMs secured by this Socurity Instirument. 1 Borrower fails to pay these sums piror 1o the expiration of this period,
Lender may invcke any remedies permiited by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower’'s Right to Reinstate. if Borrower meets certaln conditions, Borrower shai have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of &_Picgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which than wculd be due under
this Security Instrument and the Agreement had no acceleratlon occurred; (b) cures any se‘zult of any other
covenants or agreernents; (c) pays all expenses ncurred In enforcing this Security Instrument _including, but not
iimited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require tc_ussura that the
lien of this Security Instrument, Lender's rights i the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. and (e) not use the provision more fraquantly than once
avery five years. Upon reinsiatement by Borrower, this Securlty Instrument and the obligatlons secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleratian under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is In violation of any Environmeantal Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantitles of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly glve Lender written notlce of any Investigation, clalm, demand, lawsuit ar other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowtedge. If Borrower learns, or is notified by any governmenial
or regulatory authorlty, that any removal or clther remedlation of any Hazardous Substance affecting the Propenty is
necessary, Borrower ghall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasollne, kerosene, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatiie soivents, materiais comaining asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, “Environmental Law" -means federal laws
and laws of the [urlsdiction where the Property Is located that relate to health, safety or environmentat protection.
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18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credlt Line evidenced by the Agreement; (b) Borrower's fallure to meet the rapayment terms of the
Agraement; or {c) Borrawer's actions or inractions which adversely affect the Property or any right Lender has in
the Property (but not prior to aceeleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall specify: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that falfure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and saie of the Property. The notice shafl further inform Borrower
of the right to relnstate after acceleration and the right to assen in the foreclosure proceeding the nonexistence of
a default or any other delense of Borrower to acceleration and foreclosure. |f the default Is not cured on orf belore
the date specified In the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Securlty Instrument by judiciat proceeding.
Lender shall be erdtiad to coflect all expenses Incurred in legal proceedings pursuing the remedles provided In
this paragraph 19, inciuding, but not limited to, reasonable attornays’ fees and costs of title evidence.

20. Lender in Pesss2alon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expintlop-of any period of redemption following judicial sale, Lender (in person, by agent or by
fudicially appointed roce’ser, shall be entitled to enter upon, take possession of, and manage the Property and 10
coliect the rants of the Propedy including those past due. Any rents collected by Lender or the receiver shall be
apptled first 10 payment of the/costs of management of the Property and coflection of rents, including, but not
Hmited 10, recelver's fees, prammiuris on receiver's bonds and reasonable attorneys' fees, and then to the suris
secured by this Securlly Instrumant. Nothing hereln contained shall be construed as constituting Lerder a
mortgagee in possession in the absence of the taklng of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of wie powers hereln granted Lender, no liabllity shall be asserted or enforced
against Lender, all such liabllity being expres«iy walved and released by Borrower.

21. Relense. Upon payment of all sums secured by this Security |hstrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives al' rig)ht. of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claiipthat Borrower now has or may have in the future against
Lender shalil relfeve Borrower from paylhg any amounts dite under the Agreement or this Security Instrument or
fram performing any other obligations centained therein.

24. Riders to this Security Instrument. If one or mare “dais are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemen:s of each such rider shall be incorporated Into and
shall amend and supplement the covenants and agreements o this Securlty Instrument as if the rider(s) were a
part of this Saecurity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coveinaris contained In this Securty
Instrument and In any rider(s) executed by Borrower and recorded with the Security Ir strument.

i el = ————
Tinlethy E. Brown _Borrower

-Barrower

(Space Below This Line For Acknaowlegment)

A
This Docuinent Prepared By: Dale M, Hrouds
The First National Bonk of Chicego, 111 East Busse Avenue, Mt. Prospect, Lllinois 60056

STATE OF ILLINQIS, Cook County ss:

[ Constance A. Jensen , @ Notary Public in and for said county and state, do hereby
certity that__ Timothy €. Brown, a bochelor,
N personally known to me to be tha same person{s) whose name(s) is (are) subscribed to the foregoing instrument:

appeared before me this day in person, and acknowledged that 1e_has sighed and
@ delivered the sald instrument as his fres and voluntary act, for the uses and purposes therein set forth.

£ Given under my hand and official seal, this __12th  dayof _September | 1g 94,

My Commission expires: i uogr—-—icmlﬂ SEAL" (Z , ~

COMSTANCE A JENSEM
e Motary Public, State ordttiinels Natary Public

‘ My Comntission Expires Y9/ 08 87 2



