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THIS MORTGAGE ("Sccurily (nzirment®) is given-on Beptember 13, . The mortgagor ls.

LYNN M. BORGINI , Spinater

V“ ("Barrower"), This‘SccutitQ Ingteument i given o

‘\O Draper and Kramer, Inc.

which is organized and existing under the laws of Tllinois
Q). addressis 33 West Monroe - Suite 1900, Chicage, IL Fut0d

("Ledzr"), Borrower owes Lender the principat sum of

, and whose

' ’
w ONE HUNDRED TWENTY THOUSAND & 00/100

' Lollnis-(U.S, $ 120,000.00 ),

This debt is evidenced by Borrower's note daied the same date as this Sccurily Instrumeri "Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and paynble on  October 1, 20324 . This. Security
Instrument secures to Lender: (8) the repayment of the debt-ovidenced by the Note. with-Interect, zad all renewals, cxlcmions and-
madifications of the Note; (b) the: paymcnvofs all-other sums, with:inierest, ndvanced under paragroph 7 to protect the security of .
this Security Inmmcm' and’(c) the pcrformnncc of Borrowcr s‘covenants-and agreements:under. this Secu: ity Instmmcm and; lho W
Note; For this: purposc‘ Borrowcr docs hcreby mortgago. grantiand‘convey lo Lendcr mo followlng dezerioidinroperty. Iocaled im

Cook’ - . County, lllinois.w
w ‘. .

,
SBE LEGAL RIDER ATTACHED

| 2
348 '9?-"5’ : c L
N

which has the address of - 9977 CONSTITUTION DRIVR," ORMND PARK
Tlinois Illinois ("Property Address"):

(%ip Coda] 60462
ILLINOIS - Singlo Family « FNMMFNLHCLUNlFORHleSTHUNENT

- T L

[Stroet, Cityl, -+
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“TOGETHER WITH all tho improvements now or horealter cn.uul (m uw pmpcrly. wnd nII CANCINONLN, uppurtonuinces, wl
fixturcy now or hereafter o part of the property. All replacoments and udditions shall also bo covered by this Security Instrument,
All of the Toregoing is reforred (o in this Sccurity Instrument ax the "Property.”

BORROWER COVENANTS that Borrower is Inwlully soised of the cstate horsby conveyed and has the right 1 moriguge,
grant andd convey the Property und thit the Property Iy uncacumbered, oxcopt (o encumbrances of record, Borrower warrunts and -
will defend generally the title to the Proporty against all claims and demnnds, subject 1 any encumbrances of record,

THIS SECURITY INSTRUMEN'T combines uniform covenanty for national use and nonsuniform covenmnis with Himiie
variations by jurlsdiction to congtitute u uniform sccurlty instrumont covering real property.

UNIFORM COYENANTS, Borrowor und Lender covenant and agree as follows:

1. Payment of Peinclpal and Interest; Prepayment and Lute Charges,  Borrower shall promplly pay when due the
principal of wind interest on the dobt evidenced by the Note and uny prepayment and luto charges due under the Note,

2, Funds fur ‘Taxes and Insurance,  Subject (o applicablo law or © o writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, until the Note I pald i full, o sum ("Punds”) for: () yearly taxes
il nssessinents whick-any attaln priority ovee thin Sceurity Insteument us o licn on the Property; (b) yearly leaschokl pryments
or ground rents on s aoperty, [T any; (¢) yeuely hazard or propeely insurance premivms; () yeurly Nood insurince prombum, if
any: (¢) yearly moriguge Hiseance promiums, IF any: and (1) any sums puyable by Boreower to Lender, I accordunce with the
provisions of parmgraph & -tiew of the paymeont of mortgage insurance premiums, These ltems are called "lserow lems.”
Lender may, at any time, colice?and hold Funds In wn amount not 1o exeeed the maximum mmount s lemder for o federally relnted
mortgage lonn muy requirs for Seiegwor's cserow nccount under the fedornl Real Estite Scttloment Procedures Act of 1974 as
amended from tne to time, 12 U.S.C, Seation 2601 ¢ seq. ("RESPA"), unlexs anathor law that spplics to the Funds sets n lesser
amount, [f so, Lender may, ut any dme, rallect and hold Fundys in an amount not 1o exceed the lessor wnount, Londer may
estimate the umount of Funds due on the beziw ot curront dat and reasonublo ostimatos of expendiwres of future Gserow licms or
otherwise in accordnnee with applicuble law,

The Funds shall bo held in un instiution whise danosity aro insurcd by u federnl ngency, instrumentality, or entity (including
Lender, if Lendee ix such an institution) or -t any Fegeesl Home Loan Bank, Londor shall apply the Funds o puy the Hscrow
Tems, Lender may not chaege Boreawer for holding amd-spzaying the Fumds, annually annlyzing the excrow tecount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Fundy and npplicablo law permits Londer to make such u churge,
However, Lender may require Borrower to puy 4 one.time churge for an indopendont real estate i reporting service used by
Londer in connection with this lonn, unless npplicable fuw provic'ey therwise, Unloss an ugrcoment is made or applicable law
requires interest to bo paid, Lender shall not be required (o pay Borcowsr aily intorest or carnings on the Fundy, Borrower and
Lender tnny agree in writing, however, tut intorest shull bo puid on the Fur.ds: Lender shall give to Dorrower, without churge, an
annunl accounting of the Funds, showing credits and debits to the Punds widd ihe purpose for which cich debit 1o the Funds was
madle. The Funds are pledged s additlonnl sceurity for all suims sceured by this Seeviiy Instrument,

I7 the Funds hald by Lencder exceed the wmounts permiticel to bo hekd by applivable Yaw, Lender shll iccount to Borrower for
the excess Funds in accordance with the recuiromonts of applicuble luw, If the amouric 52 e Funds heldl by Lender ot any time is
not sufficient to pay the Bscrow ltcms when due, Lender may so-notify Borrower in writieg, niid, in such cnsc Borrower shall pay
to Lender the nmount necessaey to mako up-the deficiency. Borrower shall muke up the deficioncy in no more than twelve
monthly payments, ut Lendor's sole discretion,

Upon payment in full of all sumy secured by this Sccurity {nstrument, Lender shall promptly reiund to Borrower any Funds-
held by Lender, If, under parngraph 21, Londer shnll nequire or scll the Property, Lender, prior to tic »zan:isition or sale of i
Property, shall apply any Funds held by Londer at the time of acquisition or sale as a credit ngainst (¢ zomy secured by thigy
Sceurity [nstrument,

3, Application of Payments.  Unless applicuble law provides othorwise, all pnyments received by Lender vider |mrngruphc
I und 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to pnncipnl dug; and:lnst, to uny late charges duc under the Note,

4, Chaarges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions altributable to the I’ropm'ly‘1
which may awin priority over this Sceurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these )
obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lomder all notices of amounts 1o be paid under this paragraph, If
Borrower makes these puyiments dircetly, Borrower shull promptly furnish to Lender receipts evidencing the puyments,

Borrower shall promptly discharge any lien which hus prioruy over this Sccurlly [nstrumnent unless Borrower: (n) agrees in
writing to the payment of the obligation sccured by the lien in n munner acceplable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, fegul proceedings which in the Lender's opinion operale lo prevent: the
enforcement of tho lien; or (c) secures: from: the: holder of the lien un agreement satisfactory to Lender subordinating. the-lien to
this Security Tnstrumont, 1 Londor dotermines: that any. part.of the Property I8 subject to a-lien which may attain priority over this.
Security Instrument, Londer may give: Borrower n:notice: ldonufylug the' lien,: Bormwet shall sasfy. the lien or tako ono'or moro'
of the actions sat. forth above within 10 days or the' glving of nolica,” A Fomlow 080
q'OR(lL) {9408} ’ Plglaolo : ' tnhials; 2.:."




UNOFFICIAL COPY




UNOFFICIAL COPY

- 8, Hazard or Property Insurance. Borrowcer shall keep the 1mprov&ncnls noiv cxhiilng or hercalier crected on the Property

insurcd ugainst loss by fire, hazards included within the term "extended covernge” und any other huzards, including floods.or
Nooding, for which Lender requires insurunce. This insurance shull be maintained in the:amounts and for the periods that Lender
requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails 1o mainigin coverage described. above, Lender may, at Lender's option, obtain
coverage to protect Lender's rightyin the Property in accordance with paragraph 7,

All insuranee policics and’renowals shall be acceptablo 1o Lender and shall include n sumdard mongage clause. Lender shall
have the right to hold the policics mwd renewals, I Lender requires, Borrower shall promptly give-to Lender ull recoipty of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance caricr and Lender, Lender
may make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to- restoration or repair of the
Property damuged, il the restoration or repair is cconomicuily feasible and Lender's sceurity is not essencd, I the restorution or
repair is not cconomicully feasible or Lender's security would be lessoncd, the insurance proceeds sholl be applied 1o the sums

sccurcd by this Scowsity Instrument, whether or not then due, with any cxcess paid to Borrower, Il Borrower abundons the

Property, or tloes iov-wswer within 30 days a notice from Lender that the insurance carricr has offered 1o scilie a claim, then
Lender may collect the ipsurance proceeds, Lender may usc the proceeds (o repair or restore the Property or 10 pay sums secured
by this Seeurity Instrumes, v/isther or not then due, The 30-day periad will begin when the notice is given,

Unless Lender and' Barrowsootherwise ngree in writing, any applicution of procecds to principal shall not cxtend or postpone
the duc date of the monthly payimeaiz zeferredd to in paragraphs 1 and 2 or change the amount of the payments, If under puragraph

21 the Property is ncquired by Lewder, Borrower's right to any insurance policicy and proceeds resulting from dumage to the,

Properly prior to the ncquisition shiuit pase-to Lender 1o the exicnt of the sums securcd by this Security Instrument immediately
prioe to the acquisition.

6. Occupancy, Preservation, Maintenance %iid Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Proncrty uy Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continus to occupy e Property ns Borrower's principal residence for ot least one year afier the
date of occupancy, unless Lender otherwise agrees \wiiting, which consent shall not be unecasonably withheld, or unless
cxicnunting circumstances exist which-are beyond Borrowe s control, Barrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit wasic on the Croperiy, Borrower shiatl be in default if uny forfeiture uction or
proceeding, whether civil or criminal, is bogun that in Lender's gooc' falth judgment could result in forfeiture of the Property or
otherwise materially impuir the lien created by this Sceurlty Instrument.ar Lender's securily interest, Borrower may cure such a
defoult nnd reinstate, as provided tn paragraph 18, by causing the nction oz proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfoliurs of the Borrower's talezest in the Property or other muterial impairment of
the lien crented by this Security Instrument or Lender's sccurlty interest, Bairowerzhall ulso be in defoult if Borcower, during the
loan upplication process, gave matorintly false or inaccurate information or saten.enis 12 Lencer (or falled to provide Lender with
any materinl information) in' connection with the loan evidenced by the Note, itichding, but not limited to, represcntations
concerning Borrower's accupancy of tho Property ns o principal residence, If this Security ausirument is on  leaschold, Borrower
shalt comply with all the provisions of the lease, I Borrower nequires fec title to the Propery, tiie leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 11 Borcower fulls to perform the covenanty ' ngreements contiined in
this Sccurity Instrument, or there I8 i logul proceeding thn may significantly affect Lender's rightetn-din Property (such a8 o
proceeding in bankrupicy, probato, for condemnation or forfoiture or to onforee laws or regulntions), tier Lrader may do und pay
for whatever {8 necossary 1o protect the valuo of the Property wid Lander's rights in the Property, Lender's avtions may include
paying any sums sccured by u lien which has priority over this Sccurity Instrument, appearing in court, pying reasonable
attorneys' lecs and entering on the Property 1o make rapairs. Although Lender may ke action under this paragraph 7, Lender
docs not have Lo do so.

Any amounts disbursed by Lender under this pargruph 7 shall become udditional debt of Borrower secured by thiy Seeurity
Instrument, Unless Barrower tnd Lender ugree 1o othor tormy of paymeni, those amounts shall bear intorest from the daie of
disbursernent at the Noto rite aned shall be payablo, with Interest, upon notica from Lender to Borrower requesting payment,

8, Mortguge Insurance I Londer required moriguge insuranico as a condition of making the loun secured by ths Security
(nsteument, Borrower shall pay the protniwms required o mainiain the moriguge insurance in effect, If, for any reason, the
mortgage insurince coveruge required by Londer lupses or coases 10 be in offect, Borrower shall pay the premiums required 0
obtain coveruge substantinlly cquivalont (o the mortgage insurance proviously in cffect, nt o cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in offect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent morigage Insurance covernge is not avaiiable, Barrower shall pay to Lemder cach-month a sum cqual (o

onc-twellth of the yearly mortgnge insurico premium being paid by Dorrower when tho insurance coverage lapsed or ccased 10
be in effect, Leader will accoply uso and rolain theso payments as-a loss reservo in tieu of morigagoe insurance. Loss: reserve -
‘ Fornd014:0/00
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payments may 1o longer be roquiced, ot tho option of Lender, If mdﬂgugu iumramo wvcmgc (In the umoum and for the period.
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained, Borrower shall pay the
prunimxw requircd to maintain morgage: insuruice in offeet, or o provide a losy reserve, until the requirement for moriguge
insurance ends in accordance with any- writicn agreement between Borrower and Lender or upplicable law,

9, Inspection.  Lender or ity agent muy make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection' with any
condemnation or other taking of any part-of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tatnl taking of the Property, the proceeds shall be applicd to the sums sccurcd by this Scourity Instrument,
whether or not then duc, with any excess paid to Borrower, In the cvent of a partinl taking of the Praperty in which the fuir market
value of the Property immetdiaicly befors the tking is equal to or greater than the wnount of the sumy securcd by this Security
Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument.chn!l be reduced by the amount of the proceeds multiplicd by the following fraction: (v) the total smount of
the sums sccurcd immedintely before the: tking, divided by (b) the {air market valuc of the Property immedinicly before the
tking, Any balance shal! be paid to Borrower: In the cvent of a partial twking of the Property in which tic [air market value of the
Property immediatcly befeie the wkmg is less than the amount of the sums secured immedinicly before the tnking; unless
Borrawer and Lender otherwiss agree in:writing or unless applicable law. otherwise provides, the proceeds shall be applied o the
sums sccured by this Sc»uruy Instrurment whclhcr or not the sums are then due.

If the Property is abandoned by airower, or if, afier notice by Lender to Borrower that the condemnor offers (o make an
award or settic n claim for damages, Borrawar fails 1o rcspond to Lender within 30 days after the date the notice is given, Lender
i8 authorized to collect and apply the proceess, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree in‘writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly puyments reforred to-in pargtaphs | and 2 or change the amount of such payments,

11, Borrower Not Released::Forbearance By Lenaz: Mot a Waiver,  Extension of the time for payment or modificution
of mnortization of the sums sccured by this Security Instrumer¢ geunted by Lender to any successor in interest of Borrower shall
not operate to reicase the linbility of the ongn'ml Barrowcer or Borrawer'y successors in interest, Lender shali not be rcquuod o
commence proceedings Oguinst any successor in-interest or refuse io-<iend tme for payment or otherwise modify amortization.of
the sums secured by this Security Instrument by reason of any demais riade by-the ongmal Borrowes or Borrower's successors
in inteeest, Any forbearance by Lender in exercising any right or remedy-abid not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability. Co-signers, The covenants  and sgreemenis of  this
Sccurity Instrument shall bind and benelit-the-successors and- assigns. of Lenacr »id Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and. agreements shall be joint and several, Any Borrower who co-signs this- Security
[nstrument but does not cxccute the Note: (a} is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terns of this Sceurity Instrument; (b) is not perssnally obligaied to pay the sums
secured by this Sccurity Instrument; amd (c) agrees:that Lender and any other Borrower may ugeec to.exlend, modify, forbear or
make any accommodutions with regard to the terms of this Sccurity Instrument or the Note without tiat Forrawer's consent,

13, Loan Charges, 1T the loan sccured by this Security Instrument is subject (o a law which se% siwzimum loan charges,
and that Inw is finally interproted so that the intcrest or other loan chasges collecied or o be collected in cursiaction with the loun
exceed the permitted limits, then: (a) any such loan:chargo shall be reduced by the amount necessary to redure the charge to the
permitted limit; and (b} any sums alecady collected:from Borrower which exceeded: permitted limits will be refuided to Borrower,
Lender may choose to make this refund by reducing the principal owed: under tho Nate or by making a dircct poyment (o
Borrower, Il a refund reduces principal, the reduction: will be treated as a partial prepayment without any prepayment charge:
under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall bo given by delivering it or by mailing it
by first class mail unless npplicablo law requires use of another method, The notice shall bo directcd to the Property Address or
any other addresy Borrower designates by notice to Lender, Any notico to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender dosignates by notice to Borrower, Any notico provided for in this Sceurity
Instrument shall be deemed to have been given-to Borrower or Lender when given.as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument. shali be govemned' by foderal law and the law of the
jurisdiction in which the Property Is located. In. the cvent that any provision or. clause of: this Securily Instrument or the Note
conflicts with: upphcablo law, such‘conflict shall not affect other provisions of this- Securily Instrument or the Noto which-can: bc-_
given cffect without the conmcting provislon. To this end'tho provisions:of this Security: lnsuumcm nnd the Notz are declmd o

bo soverablo,
Foulou 0
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16, Borrower's Copy, Borrowor shull e given one conformed copy of lhc Noto nd uf thls Secm'lly Instrument,

17, Transfer of the Property or n Beneficial Interest in Roreower, 17 all or any part of the Property or any interest in It Iy
solt or transferred (or if o henoficlal intorest in Borrower I sokl or transforred and Borrower in not o patural person) without
Lender's prior written consont, Londor may, nt its option, require immedinic puyment in (ull of all sums sccured by thix Securily
Instrusnent, However, thiy option shall not bo excrcived by Lender If excrcise iv prohiblil by federal law as of thie daie of this
Security Instrument,

{1 Lendor sacreises this option, Lender shall glve Borrower notico of iceeleration, ‘Tho notice shall provide n period of no loss
than 30 dys feom the date the notice is delivored or madled within which Borrower must piy nlh sums scoured by this Securily
Instrument, 1f Borrower Talls 1o pay these suns pelor o the expiration of tiix period, Lender muy invoke my remedics permitied
by this Scctirity Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets cortnin conditions, Borrower shull have the right w0 hive
enforgement of this Sccurity {nstrument discontinued ut any time prior 1o the carlier of: (0) § days (or such other period ay
applicable law muy specify for reinstutement) before sale of the Property pursunnt Lo any power of sale conmined in this Sccurity
Instrument; or (b) enrey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then woud be due under this Sceurity Inseument und the Note s if no accclorution hiwd oceurred; (b) cures any
default of any other covesms or agrecments; (c) pays all capenses incurred in enforcing this Sccurity Instrument, including, bus
not limiied to, reasonable zzineys' fees: and:(dl) tkes such action us Lender may reasonably require (o assure that the lien of this
Sccurity [nstrument, Lender's-cights in the Property und Borrower's obligation (o pay the sums securcd by this Sceurity
Instrument shall continue unchiargest: Upon relnstaiement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain lully effective £ is no nccoleration had-oceurred, However, this right (o mlmuuc shall not npply in the casc of
nccelerntion under parngraph 17,

19, Sale of Note; Change of Loan Seeviecr,  The Nolc or o partinl Inicrest in the Note (iogether with this Sccurity
[nstrument) may be sold one or more times withwuiprior notice to Borrower, A sale may result in w change in tie entity (known
as the "Loun Servicer") that collects monthly paymepte due under the Note und this Security Instrument, There also muy ba one or
morc changes of the Loan Servicer unrclated to u 2ak, of the Note, If thero is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with pezgsaaph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to whizh prvments should be made. The notice will also contain any other
information required by applicable law, |

20, Hazardous Substances, Borrower shall not couse or permit the presence, use, disposal, storage, or releuse of any
Hizardous Substances on of inthe Proporty, Borrower shall not do, sor-allow anyone clsc to do, anything affecting the Property
that is in violution-of any Environmental Law, The preceding two sentcrices shall.not apply to the presence, usc, ar Starage on the
Property of small quantities of Huzardous: Substances that are generally rccognized to be appropriaie (o normal residential uses
and to maintenance of the Property. ‘

Borrower shall promptly give: Lender writien notice of any investigation, Claim, <lemand, lawsuit or other action by any
governmental or regulatory ugency or privaie party involving the Property and any 1.ardous Substance or Environmental Law
of which Borrower has actual knowledgo; If. Borrower leams, ot i8 notified'by uny goverineninl or regulatory authority, that any
removal ot other remediation:of any Hazardous Substnce affecting the Property is necesdry, Borrower shail promptly take all
necessary remedial actions inaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gusoline, kerosenc, other flammable or toxie.zetroleum products, toxic
pesticides and herbicides, volntilc solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this parugraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propert is located that relale
(0 heaith, safcty or environmenial protection.

NON-UNIFORM'COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides.otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
1 date, not less than. 30 days.from the date-the notice is piven.to Borrower, by which the default must be cured; and (d)
that failure to cure the default on:or before the date specifled in the notice may resulf in acceleration of the sums secured
by this Security Instrument, foreclosure-by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence:
of a default or any other defense-of Borrower to acceleration and foreclosure. If the-default is not cured on or before the:
date specified in the notice, Lender; at its option, may require-immediate payment in full of all sums secured by this
Security Instrument. without further demand:and may foreclose this Security Instrument by judicia) proceedlng. Lender

shall-be entitled to collect all expenses incurred:in pursuing the remedies provided in tMs pmmph 21, includlng. but nolv . |

limited to, reasonable momeys' fees and costs of title evidence.

‘ .' Forra0r, i :
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22, Release, Upon payment of all sums scured by this Securhy lnxlmmcm. Lcndcr nhnll rclcmw this Set.urily nateumont

without charge to Borrower, Borrowor shall pay any recordation costs,
23, Walver of Homestead: Borrowor waives all right of homestead exomption in the Properly.

24, Riders to this Sece: ity Instrument, if one or more rilers aro eaccutcd by Borrower atl recorded 1ogether with this
Sccurlty Instrumont, the covenant, mid ngreements of cach such ridor shall be incorpornted into wl shall amend and supplement
the covenants and agreements of Gily Sacurity Instrument ay if the ridor(x) wore n part of this Securily Instrument,

(Check applicable box{cy)]
(Z] Adjustable Rato Ridor "] Condominium Ridee 1+ Family Rider
] Graduated Poyment Rider E] Planncd Unit: Devolopment Rider Biweckly Payment Rider
(] Batloon Rider | Rato Improvemcit Rider (-] Second Home Rider

[ VA, Rider ""i Gior(s) {apecify)

BY SIGNING BELOW, Borrowor accepts and n?tm 10 the torms-and covonants contained in this Security Instrument and-in
{ any ricler(s) executed by Borrowor and recorded with

Witnosses: .

(Seal)

florrower’

(Seal)-

Horrower

Ofbhm, mtaﬁ_é_m&“___(m) , —(Seal)
LYNN/M. BORGINI owor Horower -

STATE OF ILLINOIS, County s

L, \] / 1{ W) N \]/ ) \é”O/ 1t Notary Public i and.for said county and sate do hereby cortify tsat
/ n M- /%a Fainl  SPINE ///"‘

» personal knowtyto me 1 be tic xame pcr.wn(s) whose name(y)
subscribed to the foregoing instrument, nmmufd belore mo this day in person, and ncknowledged that She
sigried and delivered the sald Instrument ay 42 me und voluntary ) , for the uses angd purposes therein set forth
Given under my hand and offfeinl scal, this l\ o ol D) g 7g M DEV 4/ :
Adx N —eludl /é&h

N tary Public

My Commission Expires:

_ Karon N. McCrackon
Notary Public, Stato of Iilinois
My Commission Expives 1/26/08

This Instrument was prepared by: }f)pﬂ )f)( f’ / (/‘A u / 2NN “Ci“i?idlﬁ‘S'EAL“ "

q «BR{IL} {0408)  Pagedote
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PARCEL 1: , )
THE WEST 26.33 FEET OF THE EAST 76.55 FEET OF THE NORTH 80 FEET

OF THE SOUTH 15.49 FEET OF LOT ‘8 IN CENTENNIAL VILLAGE UNIT 2, A
PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF -
THE THIRR PRINCIPAL MERLIDIAN, IN COOK COUNTY, ILLINQLS

PARCEL 2:
EASEMENT APPURTENANT 10 AND FOR THE BENEFIT OF PARCEL 1 AFORESAID

AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTION FOR CENTENNIAL VILLAGE UNIT 1 A PLANNED UNIT
DEVELOPMENT RECORDED APRIL 5, 1993 AS DOCUMENT 93247499 AND FIRST
SUPPLEMENTARY DECLARATION RECORDED SEBTEMBER 13, 1993 AS DOCUMENT
93730415 PND AS. CREATED, BY DEED FROM MARQUETTE NATIONAL BANK, AS
TRUSTEE UNDAR TRUST. AGREEMENT DATED JUNE 28, 1988 KNOWN TRUST
NUMBER' 11948 7Q LYNN: M, BORGINI, RECORDED" MS
DOCUMENWJFOR ‘INGRESS: AND' EGRESS, IN COOK’ coun'ry,
ILLINOIS, .
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'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is modo this 12th  doy of September

3994 , and ls incorporated into and shall bo deemed to-amend and.supplement the Morigage, Deed of Trust .
or Security Deed: (the: "Secutity Instrument”) of tho same-dato, given by the-undersigned (thc "Borrower") w0 secure -
Borrower's Noie to-

Draper and Kramer, Inc.
‘ ‘ (the "Lender")
of the same date and cevering the Property described in the Security Instrument and located a:

9977 CJWBTITUTION DRIVE, ORLAND PARK, Illinois 60462

{Propoerly Addrass] ‘

The Property inciutice, bt is not limited 1o, # parcel of land improved with a dwolling, together with other such.
parcels and certain comiiran ieas amdl facilitics, as described-in

COVENANTS, CONDUTLONS, RESTRICTIONS (the "Declaration"),
The Property. is a-part of. & plannert it dcvclopmchl-knbwn 08

CENNTENIAL VILLAGE

vaine of Panncd Unit Development)

(the "PUD"), 'I'ho Property also includes P"rowcr § interest in. the homeowners association or cquivalent entily
owning or managing the common arcas ani-fzitltics of the PUD (the "Owners Association") and the uses, benefils
and procceds of Borrower's intcrest, -

PUD COVENANTS. In addition to the ‘covenonts and agreements made in lhc Security Instrument,
Borrower and'Lender. further covenant and agree as fcllows:

A. PUD Obligations. Borro\‘ycr”shall‘pcrl‘orm al! of Borrower's obligations under the PUD's Constituent
Documents. The "Constitucnt Documents” are the: (i) Declreation; (i) articles of incorporation, trust instrument or
any equivalent document which: createy-the Owners Associntica; za (iii) any by-laws or other rules or regulutions
of the Owners: Association; Borrowcr shall promptly pay, when dac. all dues and nssessments imposed pursuant (o
the Constituent Documents,

B. Hazard:Insurance: So long as the Qwners Association main.ains, #ith a generally accepted insurance
carricr, o "master” or “"blanket" policy insuring. the Property which- is satlst=cwry to Lender and which provides
insurance coverage: in’ the:amounts, for the periods, and' against the hazards [nder requires, including fire and
hazards included: within the torm extended:coverage, then:

(i) Lender waives: the-provision:it Uniform.Covenant 2 for the monthly puyment to Lender of the yearly
premium installments forhazardinsurance on:the Property; and

(ii) Borrower's obligauon under: Uniform Covenant § to maintain hazard insurzies covernge on the
Property is deemed satisfiod:ito-the extent that the required coverage is provided by the Owners Assesintion policy.

Borrower shall give Lender prompt-notice of any lapso I required haiard insurance coverage provided by the
master or blanket policy.

In the cvent of a-distribution of hazard i insurance: proceeds in licu of restoration or repair following 4 loss (o
the Property, or to common:areas and:fucilitics of the PUD, ‘any. proceeds payable to Borrower are hereby assigned
and shall be-paid-to'Lender, Lender shall:apply the proceeds to the sums sccurcd by:the Security Instrument, willy
any excess paid.to Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable o insure that. the
Owners: Association’ maintaing o public linbillly insurance policy accepiable in form, amount, and extent of:
coverage (o Lender,

MULTISTATE PUD RIDER:+ Singlo Family « Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Form150 0/30

Page 1014 @ g ,
Q-? (0108) VMR MORTOAQE FORMS + [312)203:8100 uoo)m-nn a2,
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D, Condemnation. ‘The proceeds of any awued or claim for damages, direct or consequential, payublo to
Borsower in connection with any condemantion or othor uiking of all or any part of the Property or the cominon
weeas and fucilities of the PUD, or for wny convoyunce in tieu of condemnation, ure heraby wxigied and shall b
paid to Lendor, Such proceeds shall be applied by Londer 1o the sums sceurad by the Security Instrumont as
provided in Uniform Covenant 10,

B, Lender's Prior Consent,  Borrower shull not, excopt aftor notice 1o Lender and with Lendoe's prior
writien consent, cither partition or subdivide the Property or conkent 10!

(i) the abandonment-of terminution of the PUD; oxcepy for-ahandonment or tsrmination required by law
in tho caso of subsiantinl destruction' by ire or othor casualty or I the cuse of n taking by condemuation or sminent
domain;

(i) uny amendment to any provision of the "Constituont Documcntx" it the provision Is for Uio oxpross
benefit of Leader;

(hi) wminaton of professionnl manngement aned assumption of solf-manngoment of the Ownors
Association; of

(iv) anyucuon which would have the offect of rcndcrmg the public Hnbitity insurance coveruge maininined
by the Owners Assosiraon unncceplable (o Lender,

F, Remedies,  1i Porsmwer doos:not pry PUD ducs and nsscesments when due, then Lender may pay them,
Any amounts disbursed by Lonrer under this parugraph. F shall become additional debt of Borrower sccured by the
Sccurity Instrument, Unless doerower-and -Londor agres to other terms of payment, these amounts shall bear inicrost
from the date.of disbursement: ut-40% Note rate and shall be payable, with interest; upon- notice from Lender 1o
Borrower requesting payment,

BY SIGNINGBELOW, Borrower nccopls anu sgrecs 10 the terms and provisions conmlncd in this PUD Rldcr.

- {Seal)
LYNN Rj BOPJIAY ‘ : «Borrowar

Se):

~l!omw¢v

(Seal)

-Borrowor:

B
Mg
)
b'\

-Rorrower

Pagezota | . Pormsom0
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