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Home Equity Loan Mortgage

THIS MORTGAGE ("Socurlty Instrument®) is given on __AUGUST 31 . 1994, The mangagor
|9 TAMMIE A. SAVAGE MARRIED:! TO:JIMMIE BUTLER AND:LENA BUT W IDOM (AND NOT SIN REMARR S
' ——— SRR g : : : ("Borrowor’),

b LYty

This Securlty Instrument:is givon:to . The Flrst National Bank. of Chicago. . ‘ .
which ls a_Nationali Bank :organized and oxisting-under tho lows.ol the_United States of hmerica,
whose acddross. s One Firok: : . -, linols 60679 _. ("Londor"), Borrowor owos
Lender the principal sum of: _SEVEN. THOUSAND AND NO/100. L e
Dollars (U.S. $ 2.000,00 ). This dobt is evidenced by Borrower's. nole: dated the-same date as this
Security Instrument ("Note"),' which-provides for monthly:payments, with the full debt, if not-paid-earlier, due and
payable on __.-09/07/99: : - ;..\ " This Securlty: instrument. secures to:Lender: (a):the repayment.of the
debt evidenced by the:Note; with/interest; and all:renewals; extensions:and modifications; .(b).the paymont.of.all
other sums, ' with'intarest,:advancediunder.paragraph: 7 to:protect: the-security. of this: Security Instrument; and
(c) the performancelof:Boirower's: covenants and agreements.under. thisiSecurity.instrument and the-Note. For

. this purpose: dcrrower/does!heraby 'mortgage. grant:and:convey:to:Lender. the:following described property
located Ini - {“oagk it Countyillinols: ' o T P
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Permanent Tax 'Number: i 16=09=203=036=000(t,1 ,-.« . «r:o it e o e e
which'has'the'address of 4908 WEST  SUPERIOR,!. (.HTAGO, IL.60644 . .. .. .
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TOGETHER'WITH all'the Improvements:now. or-hereafter. erec 1=:on the. property, and all :eés,écﬁenié.;iigﬁié;
appurtenances, rents, royaltles, mineral, oll and gas rights and profi‘s, water rights and stock and all fixtures
now or hereafter'a part.of 'the'proparty.-All replacements and:additions srallialsoibe: covered- by, this Security

Instrument. ‘Al of the foregoing:ls refarredito'in:this Security Instrument 25 *n9 "Propenty”. . .

BORROWER'COVENANTS that Borrower is lawfully seised of the estate:ne;aby.conveyed and: has the right
to mortgage, grant-and‘convey the:Property-andthat:the Proparty:is unencumljered, except: for. encumbrances
of record: ' Borrower warrantsiand will defend:generally. the:titla:to:the Property:aga'rat all:claims.and,demands; -
subject to any encumbrances of record. There Is:a:prior martgage from Borrower10-.L, L_XISLAK MORTGAGE CORP, . »

v Do ddob foncet i, cdated! 08 723/94 5 and recorded: with the_COOK .. _.County -Recorder of : -
Deeds on 05/26/94)'gg document'number.. 944757931 - .- ("PriorMontgage’):. o o o o
R . a0 syl b ‘.;<.-"!-_'\-'.\“" I RN v [ERE T D . o

THIS SECURITY INSTRUMENT combines uniform covenants for national:-use-and nori-linliorm covenants - v

with fimited variations by jurisdiction to‘constitute a sacurlty:instrument:covering real properny:::. P

“U66ITHYE:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: N
1, Payment'ot:Priricipaland Interest; Prepayment and Late-Charges.. Borrower shall promptly;pay.when
due the principal 'of ‘dnd Interest'on‘the' debt evidenced’by'the (Note and any: prepayment and late charges.due
under the Note. G T
2. Application of Paymants; ‘ Unless applicable law provides otherwise; all payment recelved by:Lender
under paragraph 1'shall'be‘apptied; first, to'accrued- intorest; second, to past'due insurance; third, to-current
billed Insurance; fointh to’ past: due’principal;fifth; 1o current' billed 'principal; sixth,' to ‘charges; seventh,"to
principal due;i and last, to-accrued’but unbllled insurance: ' S ' S
3. Charges; Liens. ‘Borrower shall pay’all taxes, assessments, charges, fines and:impositions attributable
to the Property which may atain priority over this Security Instrument, ‘and’ leasehold’ paymants . or ground
rents, if any. Borrower shall’ pay, them'on time directly to tihe person-awed payment: Upon Lender's request,
Borrower shall’ prompliy*furnish 16'Lender all notices of amounts'to' bo ‘paid’ under- this paragraph: and: shall
promptly furnish to Lender recelpts evidencing the payments. ' ‘ '
Borrower shall' pfomptly discharge any llon which'has priority ‘over this Security Instrument except for tha
Prlor Montigage unless Borfowor: (a)’agrees in‘writing to the payment-of the obligation secured by the llen in a
manher accoptable 1o Londor;'(b) contests In good faith the lien by, or defends agalnst enforcement of the lien
in, legal proceedings which in the Lendar’s opinlon operate, to prevent the enforcement of the llen’ or forfelture
of any part‘of tho, Propany;, or (c). secures’ from the holdor ‘ol the' llon'an’agreement ‘satisfactory to"Lender
subordinating-the llan 1o, this Securlty Instrument. "I, Lender determines that any part of the'Property Is'subject

to & lien which ‘may attain priority over this Secuirlty Instriment except for the Prior' Mortgage! Lender may ghe'™
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Borrowor a notice identifying the lien. Borrower shall satisty the lion or take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Hazard !nsurance. Borrower shall keep the Improvements now existing or herealter etected on the
Proporty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maimained In the
amounts and for the periods thal Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrowor subjoct to Londer's approval which shalt not be unroasonably withheld. 1f Borrower fails 1o maintain
coverage doscribod above, Lendor may, at Londer's option, obtain coverngo to protect Lender's rights in the
Property in accordance with paragraph 6.

Al insurance policles and ranowals shall be acceptable 10 Lender and shall include a standard mortgaae
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Prruarty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If tlie ~ustoration or ropair Is not econcmically feasible or Lender's saecurity would be lessened, the
insurance proceer’s shail be applled to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to 3orrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender thal the insura/ice carrler has offered 1o sattle a claim, then Lender may collect the insurance proceeds.
Lender may use the procr.at's to repair or restore the Property or to pay sums saecured by this Sacurity Instrument,
whether or not then due. The &0-day period will begin when the notice Is given.

Unless Lender and Borrewir otherwise agree In writing, any application of proceeds to principal shalt not
extand or postpone the due dat>-of the monthly payments referred 1o in paragraph 1 or change the amount of the
payments. If under paragraph 20 t*e Property is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds resulting from,damat;< t~. the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secured by this Securlty Instrume~iit Immediately prior to the acquisition.

§. Preservation and: Maintenance' O)f P.opoﬂy Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change ‘.16, Prcperty, -allow the Property to deteriorate or commit waste.
Borrower shall be In defauit'if any forfelture actioror proceeding, whether civil or criminal, is begun that in Lender's:
good falth judgment could:resuit in forfelture of ths roperty: or otherwise materially impair the lien created by this
Security Instrument.or Lender's security interest. ‘éorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to b dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's intarest in the Property or other material impairment of the fien
created by this Security instrument or Lender's securlty.inturest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false o7 inaccurate information or statements to Lender (or
talled to provide Lender with any material information) in connec*.on with the loans evidenced by the Agreement. I
this Security Instrument is on leasehold, Borrower shall comply ‘v¥athe provisions of the lease, and if Borrower
acquires fee titie to the Property, the lgasehold and fee title shall nut ircrge unless Lender agrees to the merger in
writing,

8. Protection of Lender's Rights iz the Property. |f Borrower falls | o0 perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may <!gnificantly atiect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnation wr.1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of ‘e “roperty and Lender's rights in
the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on tha Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional ¢ ebt >f Borrower secured

~ by this Security Instrument. Unless Borrower and Lender agree to other terms of payme:s, ‘«.ece amounts shall

bear Interest from the date of disbursement at the Note rate and shall be payable, with interess, ipon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspections of e Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the
inspection,

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before tho taking, divided by (b) the fair market value of the Properly immediately
before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or sottie a claim for damages, Borrower falils to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duo date of tho monthly payments referred to In paragraph 1 or change the amount of

such paymonts,
9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment ot

modiication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interast of Borrower shall not operate to release the llablity of the original Borrower or Borrower's successors in

.2.

e
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Intorest. Londer shall not be roquired.to commenco procoedings against any succeasor in intorost or roluse o
extond time for payment or otherwise modity amontization of the sums secured by this Security Instrumont.by.
reason of any demand made by tho original Borrower or Borrower's successora in intorest. Any forbearance by
Lender In exercising any right or romody shallinot be a waivor of or preciude the exorcise of any. right or remedy.
10. Successors: and Assigns: Bound; Joint and Several- Liability; Co-signers. The covonants and
agroamonts of this.-Socurity Instrument. shall bind and bonofit tho successors and assigns.of Londor and
Borrowaor, subjoct ta the provisions of paragraph 16, Borrower's covenants and. agreoments shali be joint and
soveral. Any. Borrower who:co-signa.this-Security Inatrument but doos not exocuto the Note: (a) is co-signing
this:Security Instrument.only. to mortgage, grant and:convey.that. Borrower's.intoreat in the proporty undor. the, .
terms: of this: Security. instrument;: (b) 1s:not personally obligated -10. pay, the sums securod. by, thie Socurlty
Iinstrument; and -(c) agrees.that Lender:and: any. other:Borrower may .agroe 1o oxtond, modity, forboar or make
uny accommocdiations with regard:to the terms: of this Socurity Instrument or the. Noto without that Borrower's
consont, . o i o .
11. Loan Chargoes. .| the ioan saecurad by this Security instrument-is subjoct to a law which sots maximum -
loan charges. and that: law: Is finally interpretod. so that the Intorost or other loan charges. colloctod or to be
collected - in- cormaction - with the:loan-exceed. the paermitted: limits, then:. (a)- any such loan chargo. shall be’
reduced by the ariount necessary: 10:reduce the charge to the permitted limit; and. (b) any sums already. .
collacted from Bo,rowar. which exceoded permittad limits.wili be refunded to Borrower., Lender may choose to.
make this refund: by ad acing: the principal owod under.the Note or by making a:direct. payment.to Barrower, If.
a refund reduces princifri. the reduction will bo treated as a partlal propaymaent without any propayment charge
under.the Note, T P P S _ O R
12, Legislation-Atfactir.g Lender's Rights., Il enactment.or expiration of applicable laws has the effect’of
rendering.any. provision of the ivoto or;this Sacurity Instrument. unenforceable according to its terms, Lender, at '
its option, may require.immadiats, pavment in. full .of all sums.secured.by thia Securlly Inatrument and’ may’
invoke any:remedies.-permitted by putagraph 20, :If Lendar. exercises.this option,. Lender shall take the steps
specified in the second:paragraph.of paragraph 18, P
13. Notices. Any notlce to Borrowe: provided for In this Security Instrument shaii be given by delivering Rt.or.,
by mailing it by first:class mall. unless appli :able law. requires: use of another method. . The notice .shall-be
directed to the Property Address:or:any:othe! ac drass Borrowaer-designates by, notice.to Lender. Any:notice.lo,,
Lender shail be .given:by:first class ‘mallito v<ner's address stated: herein. or any. other .adcdress .Lender
designates by notice:to Borrower! 'Any:notice provide<.foriin this-Security. Instrument shall be:deemed to have
been given to Borrower:or Lender when given as:pro/ided in-this paragraph;.. .. ... . ..~ . . S
14, Governing Law; Severability. - This: Securlty ins*.;ument.shall be governed:by federal.law. and the.law,of,,
the Jurisdiction in which the Property is located. In the/event that any provision or clause-of this Security,
Instrument or the Note conflicts with: applicable law, suzb eonflict shall not alfect other provisions of this
Securlty Instrument or. the: Note: which: can be given effact 'ith.cut the conflicting provision. To this end the
provisions.of this Security Instrument and the Note-are declared !0 1o severable.

15, Borrower's Copy. Borrower shall be given one confo'~ied copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrowa>. if ~il or any part of the Property or any
intarast in It Is sold or transterred: (or if a.beneliclal interest in Borrower is o’y or transterred and Borrower Is not
a natural person) without Lender's-prior written consent, Lender may, at itz crilon, require immediate payment
In tull ot-allisums:secured by this.Security Instrument... Howaever,.this.option-shi.not, be exercised: by. Lender. if
exarcise I3 prohibited by.fedorallaw:as of.the'date:of this Security:Instrument.: . .|« o0 0 - o

If Lender axarcises this:opticn; Lender shall give Borrower notice of acceleratier, The notice shail provide a
period of not:less than 30-days from:the date the notice is dellvered or mailed within wiiuch Borrower must pay
all sums.secured: by:this:Securlty. instrument." If. Borrower. falls to_pay. these:sums. pric® to .ha expiration of this:
period, Lender may invoke any remedies:permitted by this Security Instrument without furthar“atice‘or'demand
on Borrower. . ;

17, Borrower's Right-to-Reinstate. if Borrower meets certain condltions,.Borrower shall hava the right to".
have enforcement of this Security instrument discontinued at any time prior to the eardler of: (a) 5 ¢eys (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power
of sale contalned In this Security-Instrument; or (b} entry of a judgment enforcing this Security .Instrument.
Those conditions are-that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and- the- Note had: no-acceleration “occurred;. (b) cures.any default: of: any: other.. covenants or
agreements; (c) pays all expenses Incurred in-enforcing this Security instrument, including, but.not.limited to,
reasonable attorneys' fees; and (d) takes.such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights'in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,. this,.Sacurity;.
instrument and the obligations secured hereby shall remain fully effective as Is no acceleration had occurred.
However, this right'to'reinstate:shallinot apply in the:caseiof:acceleration under paragraphs 12 or 16,

18. Hazardous Substances;” Borrowar shall not'cause or permitithe presence,:use, disposal, storage, or.
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor aliow anyone else to do
anything atfecting the 'Property: that: Isin: violation-of any:Environmental: Law.. The preceding two sentences. ,
shall not:apply to the:presence, use or storage on the: Property of. small.quaniities of-Hazardous. Substances.
that are'generally'recognizedito:be appropriate-to.normal residentlal uses arxi to malntenance-of the Property, .

Borrower shall promptly, give Lender-written notice of any Iinvestigation, claim, demand, lawsult or other
actlon by any govornmental:or regulatory. agency:or. private party,invoiving. the: Property.and.any. Hazardous
Substance or Environmontal-Law.of which:Borrower has actual knowledge. : It Barrawer learns, or is nolitied by
any governmental or regulatory.authority, that any removal or other remediation.of any Hazardous. Substance:.:
atfecting the Propeity.Is, iécessary, Borrower shall promptly take ail:necessary remedial actions In accordance
with Environmental'Law. ' L o e s,

et
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As used In this paragraph 18, "Hazardous Substances® are those substances defined as loxic or hazardous
substancos by Environmontal Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroloum products, toxic pesticides and horbicides, volatlie solvents, materials comaining asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 18, “Environmental Law™ means federal laws
and laws of tha Jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Dofaults. The Borrower shall not be In default of any provision of the Prior Mortgage or any other
mortgago secured by the Proparty.

20. Acceloration: Remedies. Londer shall give notice to Borrower prior to acceloeration following Borrowor's
broach of any covenant or agroamont in this Security Instrument (but not prior to acceleration under paragraphs 12
and 18 unloss applicable law provides othorwise). The notice shall specity: (a) the default; (b) the action roquired to
cura the dofault; (c) a date, not lass than 30 days from the date the notice is givan to Borrowar, by which the defautt
must bo cured; and (d) that failutre to cure the default on or before the date spociiied In the notice may result in
accoloration of the sums socurod by this Socurity Instrumenl, foreclosure by judicial proceeding and sale of tho
Proporty. Tha notica shall further inform Borrower of the right to reinstato after accelomtion and the right 1o asson
in the foreclosura proceeding the non-existonce of a default or any other defense of Borrower 10 acceloration and
foreclosure. if the d2tault Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in: full of all sums secured by this Securlty Instrument without furither demand and may
foreclose this Securhy ir2trument by judicial proceeding. Lender shall be entitied to cotlect all expenses incutred In
pursuing the remedier. provided in this paragraph 20, including, but not ilimited to, reasonable attomneys’ fees and
costs of title evidence.,

21. Lender in Possessicn. Jpon acceloration under paragraph 20 or abandonment of the Propeny and at any
time prior to the explration of any neriod of redemption following judiclal sale, Lender (in person, by agent or Ly
Judicially appointed receiver) siall be entitied to enter upon, take possession of and manage the Property and to
collect the rents of the Property inc ud.nr.those past due. Any rents collected by Lender or the receiver shall bo
applied first to payment of tho costs % management of the Property and collaction of rents, including, but not
limited to, recelver's fees, premiums on racei/er's bonds and reasonable attormneys' fees, and then to the sums
socured by this Socurity Instrument,

22, Release. Upon paymont of all sums aerured by this Securlty instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower s'ie' pay any recordation costs.

23, Walver of Homestead. Borrower walves a -ight of homestead exemption in the Property.

24, Riders to this Security instrumen. If one cr me:iC riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreen ents of each such rider shall be incorporaied into and shall
amend and supplement the covenants and agreements oi *iiy Security Instrument as if the rider (s) were a pan of

this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover.ois contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Ins'mument.

x MNQ&J\%M&/Q\ x Qsrrrinest, {JZQ? é—c

T BAVAGE 7 .??T].F. BUTLER -Borrower

, \.
X" —8%" % ]:3 L7 é%d ) ~
o) ’ -Borrower

TNAwAe 1O

This Document Prepared By: VERONICA RHODES
the First Nationsl Bank of Chicago, Suile 0482, Chicago, 1llincis 60670

iSpace Bslow This Line For Acknowlegment)

STATE OF ILLINOIS, County ss:

h , @ Notary Public in and for said county and state, do hereby
cen}fy that TAMMIE A, SAVAGE MARRIED 70 JIMMIE BUTLER AND LENA BUTLER A WIDOW AND KD! SINCE REMARRIED

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed 10 the {oregoing lnstrumem'.
appeared before me this day in person, and acknowledged that signed and
delivered the said Instrument as free and voluntary a g!!orl e uses and purposes therein set forh.

L

Given under my ha :
"OFFICIAL SEAL"
My Commission expl EVELYN BRICEST
NOTARY PUBLIC, STATE OF ILLINOIS
FNBI1000.FD MY COMIMISSION EXPRES V1/16797




