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 Equity Credit Lino _ Mortgage
LIS MONTOA OF ¢*Douihy mm ‘" tl’m on A . 1984 . The meongagor

U T T T N T T Y [IPIRY Y . - (*Bo o
mm&mmim wwam
whidh e ' JCA0REE BORE.. - crginiaed: and existing under U laws of United luu of America
whobs uddress: s QDA _Zdxas. Maniooal Plass. - . Chicsan. llllnﬂﬂﬂ_. Lender’). Barrower o
Mmmmmm of --__ummmmn

Doliers (V8!8 L__SRING0,00 . ). of the aggrogme * unpaid amound of all loans and any disbursemonts made
by Lender pursuani (o that certain Bquity Credit Line Agresment of even dils herewith executed by Borrowsr
(*Agréemem"}, whichever is lsss. ' The' Agresmment -is hevady Incorporated in ihis Securlty [nstrument by reference.
This debt ' ls evidenced by the Agresment which Agreement provides for momihly Intesest payments, whh the fll
debt; IM20f: paid ewriier; dus and paysdls ‘five years from the fseue Date (as defined Inthe Agreement). The Lander
willprovide the Rorrewer with 2 finsl payment notlos wt [east 90 days before tha final payment must be made. The
Agresnent ' provides ‘tha loaw may be raade from lime 10 lime  during the Draw Period (as defined in the
Agrestottit). - The Dvaw Perlod miay bhe extended by Lender in lis sole distettlon, but in no event later than 20
youre' Fom the am hareof, oans willhave 1he same [ien priority sa 1he original loan. This Securlty
fomtiument setiires o Londer: () the llplymlnt of the dedn evidenved by the Agreemwni, Including all principal,
latoraat, and oibet chacges sa provided forin the Agreemnt, and all renowals, extenzions and modifications; (b)
the - payswwnt of Al (e suma, with interest, advanced under parsgraph 6 of this Secutity Instrumemt to protect
the security of this Senari7y  Insirument; and (¢) the performmce of Borrower's covenants and sgrosments  under
this Ssourity Insroment Y the Agresmwni and all renewals, satenslons and modifications thereof, all of the
forsgolng not to excesd twire ¥:¢ maximum principal sum sised above. For this pumose, Borrower does heraby
w m wnd eonwy © Londer tl‘ll following ducrllnd propenty loested in__Cggk _ County,

8

The sSouth 37-1 £ LOE 3 ox 3 tur. of Lot 10

Hogoh LR BT AL LSRR it MR ol L RUTE BE a

uha aion of Seation :l TownLnlp 39 Nnrth. Range u. l--t. of
Third Prinaipal Neridi gg hmuat tha W 1/2 of tha BW 1/4
areof) in C Gounty, ingla.~ ‘

DERT-01"RECORDING
TRL1LL - THAM 4549 OF/15/94 091
. 19532, 0 CG. R—94—80
COD. COUNTYZRECORDER

w
. C o v C ‘ ¢ IS
Parmanant Tax Numbsr: 16-18-208-010, , 980 &
which has the midress of . K30 R, _Sllataon :
Ulimois £0204 . ("Properly Address*): : .

TOGETHER WITH all 1ba Improvemsanta now or hersaller erecind o Uw propmty. and all saaemenis, rights,
APPULLINANGSS,.  PORME,: raysition, mineral, oil and gas rights and profis, clalow o0 Jemands  with respect to
insutance, any and all awards male for the taking by swineni domaln, waler rights ana sizai and all fNalures now
or herealtar & pan of e propenty, All replacements and sdditions shall also be (overpd by this Security
Intrumant. All of the foregoing s referrod to in this Securlty Inntrumeni as the “Propeny”.

BORROWER CQVENA.NTSM MW is lawfully seissd of the cataje herchy conveyed ans has the right to
mongage, grant acd comvey the Property and that the Property is upencumbered, excepl for sivinbrances of
reeord,. Bormowst wartnia and will defend generally tha tlile 1o the Propeny sgalnst all claims «ad demands,
subject lomymumbnneu of record. There ia & prior morigage from Barrower to firat Matlonal Sank of
m dmd ..QJH.Z!.&.I._._. and recorded as document number 1556428 .

COVBNAN'I‘S. Bomwor and under covenant and agreo as follows:

b Fayment of Principal snd Intersst. Borrower shall prompily psy whan due the principal of and interest on
the delx evidenced by the - Agroament. .

2, Application of Payments. Allpaymenis recelved by Lender shall be spplied firstto interest, then 1o other
charges, and then 0. principal.

3.  Chargoss Lisw. . Bomower shall m allcnu MmIesIMBTS, chu]u. fines, and imposittons attributable to
the Property, and leasehold payments or ground renta, ifany. Upon Lender's requeat, Borrower shall promptly
furnith to Lender all natices of wmounts to be pald under this paragraph. The Borrower ahall make these
paymania directly, and upon Lander's request, pramptly furnlsh to Lender rocelpus evidencing the payments.

Borrowsr shall pay, or cause 1o be puld, when due and payable all inxes, assessments, water chargos, sower
charges, iloense -fess and other charges - ugainal or in conneclion with the Property and shall, upan request,
prompity fernish to Lender duplicse rocoipis. Borrowsr may, in good faith and with due diligence, conwest the
validity or smbunt -of any mch taxes or assemsments, provided thai (8) Borrower shall aotify Lander in weltdng of the
mtention of Borrower 0 conteat the same before any (ax or assesament has been increased by any inlercst,
penalties or costs, (U) Borrower shall first make ali contssted  payments, under protest JRegrower dosires, uniess
such contest shall suspend the collection thereof, () neither the Property nor any part thercof br igferesi herein are
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6.

Allisaurance policies and reaswals shiall be soospiable 0
Lander aball have the right 1o hold the policies and renswals.
Lender it recelpis of pald premiume and repswal notices.  In
10 the insurance carrier and Lesder. Lender may make proof of joss if sot

Uniess Lender and Rorrower octherwise agree In writiag, insurance
repait of ths Prorwerty damaged, [fthe restoration of repalr is ecvnomicall
lossonad and P.rrc ver ls pot in defsult under his Becurily Instument or ihs
is not sconomically fessibls or Lender's security would be lessened, the insursnoe
the suma secursd b/ Chis Becurity Insinunpest, whether or pot then due, whh any
Borrower sbandons 2 Sronerty, or does nol answer within 3O days a nolcs
carrier has offered 1c” »0!s & cisim, then Lsnder may oollect the insurance procesds.
procesds 10 repals of res(av. the Propenty or 1o pay sime sscured by this Security instrumest, whather or
dus. The J0-day period will tap). when the notios s given, !

if under paragraph 19 the' Porerty is acquired by Laender, Borrower's right r any insumnce policies and
proceeds resuliing from damags 10 the Property prior to the acquisition shall pas: 10 Lendsr o the extem of the
suma secured by this Security [nsirurmen? irmedistely prior to the soquisition.

5. Presarvation and Malntensnce of Propurty; Borrowsr's Applicstion; Lesssholde. Borrowsr shall no
destro} - damage, \substaniialiy changs tw Propanty, allow the Property 1o deteriorste, of commit wastc. Borrower
shail be In dul'm\l ifany forfeilure sction or procssding, whethar civiior criminal, is begun et i Leadsr's good

falth judgment could result in forfeliure of (e property or otherwise mmerially impair the lien cromed by this
Security Instrument or Londer's security imercer. Jorrower may cure such & default and reinsiate, ms provided in
paragraph 16, by causing (he action or procesiiz 10 be dismisssd with 3 ruling that, in Lender's good faith
determination, preciudes [orfeiiure of the Borrower's inderes! - in the Property or other material impairmemt of the lien
crested by this Socurity Instrument or Lender's secur/iy intesost. Borrower shall also be in defmult if Borrowsr,
during the loan spplicatlon process, gave materially fulse zt inmccursts informalion or sisemenis (o Lender (or

_failed to provide Lender with any material Information) in 2o7.nsction with the loans evidenced by the Agreesnont.
If this Security . Instrument ls on & leasdhbld, Bomrower stall comply with the provisions of tha lease. and if
Borrowsr acqulres fee itle to the Property, the leasehold and (2 tile shall nol merge unisss Lander agroes 10 the
merges in writing, '

§. Proiscijon of Lender's Rights in the Property. ifBorrower fii'2i0 perform the covenanis and agreements
conialned Instrument, or there ia a lagal procoeding thal awy significamdy affect Lender's rights In
‘the Property (such as a proceeding in bankrupicy, probate, for condemiation ~ of 1o saforos laws or reguistions),
then Lender may do and pay for whalsver is necessiry (o prolect the valw 7 cthe Property and Lander’s rights ia
the Propenty. Lender's aclions may include paying any sums secured by o ’ien which has priority over thie
Security Instrumeni, appearing in court, paying ressonsbie storneys’ fess, and ¢ aering on the Property io maks
repalrs. Although Lendor may iake saciion under this paragraph, Lender does not have 13 4o s0.

Any amounts disburssd by Lendor under this paragraph shall becoine additlonal A'sx of Borrower securad by
this Security Instrument. Unless Borrower and Lendsr agres 10 other terme of paymet, Y= amounts shall bear
imerent from the dele of dishursersert ot the Agresment raie and shall bs paysble, with sier si. upon moiics from
Lender to Borrower requesting peyment.

7. Imapection. Lender or its agent may make reasonsble entries upon and inspections of Jar Propsny. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying ressonsble cause for the i pexion.

8. Condemmation. The procoeds of any award of claim for damages, direet or consequentis:, 41 comasation
with any condemnation or other taking of any pan of the Property, or for conveyance [n lieu of conlumnation. we
hersby assigned and shall be paid 10 Lender.

Inthe event of a (otal taking of the Property, the procesds shall be appiied 10 the sume secured by this Security
fostrument, whether or not then due, with any excess pald 10 Borrower. In the event of a partial taking of he
Property, unless Borrower and Lender otherwise agree In writing, the sums secursd by this Security [nstromom
shal) be reduced by the amount of the proceeds multiptied by the following fraction: (e} the totl mmount of the
sums secured immediately before the taking, divided by (b) the fair market wvalue of the Property immedistely
before the tnking. Any balance shall be paid to Bormower.

Ifthe Property is abandoned by Bosrower, or if.after notice by Lender tc Borrower that the condomaor offers to
make mn award or settle a claim for damages. Borrower fails 10 rospond (o Lender within 30 days after the daie the
notice s glven, Lender is authorized to collect and apply the procesds, m its oprion, sither to resorstion or
of the Property of 10 the sums secured by this Security Insirument, whether or not then due.

9. Borruwer Not Reloased; Forbearance By Lander Not s Walver. Estension of the time for
modificmion of amortization of the suma secured by this Security Instrument graaicd by Lender 1o any
interest of the Borrower shall not operste (o release he liabilityof the original Borrowsr of Borsower’s
interest. Lender shall not be required 0 commence procesdings agsainst any successor in iniorest or
eniend time for payment or otherwiss modity smoniestion of the sums secured by this Seourity Instrument
remson of any demand made by the criginal Bortower or Borrower's sucoessors  in latevest. A walver in
more instances of any of the terms, coveoams, condiions or provisions hersof, or of the Agrosmenl, or
thereof, shall apply 10 the particular instance or instances And wt the particular tire or tinsss only. and 20 such
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Mortgage

Jngtmunest shall. bind mad banefit s succssson  and luimu of Lender and Borrowar,
. pf. perageaphy. . 15. there Iy mors than one party s Borrowsr, each of Borrowsr's
“ .ln m add.vevarsl, - Any Borrowst who co-signa this Securlty Insirament bul

s co-signing - this Securlly Insinunant oslv (o mortgage, grant and convey

wivker the (erma of Lhis Security lnstrument; (b) s nol persooally obligated

Insirummeot; and () agrecs tha Landor and any olher Borrows: may

. any -moommpdations  with regard to the termas of this Securlty Instrumens
’gm. o S
seoured by this Security [natrument is subject to & law which ssts manimum loan
w0 Lhat the intsvest or other loan charges collecied of to be collected in
tod inilts, then: (a) any such lom: charge shail be reduced by the

ge {0 ihe permlited limit;and (b) any suina Mready collected from Rorrowsr

In refunded - 10 Borrower. Lendar may chnose to make this refund by
Agresment or by making a direct payment 10 Borrower. (fa refund reduces
muod s & pantial ptwnm whhout any prepayment charge undor tw

Jrecme.

11, Netiess. Aly notice (0 '%orrw:r provided forin this Socumy lnmum-m shall be given by dnuvutnn ltor by
malling it by Nrst class mall an'esn applicabls law requires use of anocther method. The notice shall be direcled 10
the Propesty Addresa. or any <.ar addeess - Borrower designaies by noties to Lender, Any nolice to Lender shall be
given by - first slaae el w0 Londe ‘s adreem staled berein or any other address Lender designates by nolice o
Borrower. Any notics provided for o bis Seourity Insirument shall be desnied to have been given o Borrower of
Lender whan given as provided in this pary, mph. 94 w

3. Goevarning Law; Severubility, This Security Eﬂlrwn«u shali be governsd by foderal law law of
"[tlinois, In the evenl thal any provision ¢« clause of this Security Instrument or the Agreemont conflicts with
applicable law, sich confliot shall ot affecy ciner nrovisions of this Security Instrument or the Agreoment which
can he glven sffect. wilthout the conflicling provicwa. To this endd the pravisions of this Security Insirument and the
Agrecmant are declwred [0 be saverabie,

14, Assigunest by Lendsr. Lender may assign ol or ny ponion of it lterost herounder and its rights geanted
hentn apd in the Agrasment 1 aly person, ust, finaccip' lnstitution or corpormion & Lander may detarmine amd

pon suth assignatent, such swignen aball thersupon (ueasd 1o all the righia, intoreats, and options of Lender
: Imcln sod lnshe Agresmant, snd Lender shall thorsupon have 40 Zarher obligations or llabllitivs therounder,

18, Trasalor of the Propwiy or u Bamficial Interest i Birrower; Dus on Sale. 114l or any part of Lthe
Property or any Interest in it is sold or transferred (or ifa beneficta  interest In Borrower s sold or transferred and
Borrower i nol a natural perscn) without Lender's prior writes consent, Lander may, at lts option, require
immediate , g full of all sums secured by this Security Instrimont.  However, this option shall not be
ext¢rcised b}m‘kﬁ is prohibiled by foderal law &s of the datlo o.' this Sacurily Instrument,

if Lender exercises this option, Lander shall give Borrower notice of sc:sleration. 'Tho notice shall provide a
period of not less than 30 days from the dats the notice ls delivored or mailed :>ithin which Botrower must pay all
suma sequred by Lhis Secucity Insteument. IfBorrower fails 1o pay theas sums priot i the expirstion of this period,
Londer may invoke any remedies permlited by this Security Instrument or the A[reement withoul further notice or
demand on Borrower.

' 16. Borrower's Right to Reinstats. [[Borrower meels certaln candillons, Borrower ~iall have the right 1o huve
snforcement of this Security Instrument discontinued at any lime prior to the eniry of a J .demunt enforcing this
Security lmstrument. Those conditions are tham Borrower: (a) pays Londer all sums which inza wnuld be due under
this Security Imriuent and lhe Agreemeni had no accetersilon occurred; (b) cures any cZefault of any other
cavenanis or agreoments; (¢} pays all oxpensos Incucred In qnforcing this Securily Instrument licluding, but not
limiied to, ressonable attornoys’ fees: (d) lakes such action as Londer may roasonmably requive tc aisure that the
lien of this Securlty Instrument, Lender's rights in the Propenty ardl Borrower's obligation 10 pay the suma secured
by this Securliy Instrument shall continue unchanged: and (e) not uso the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security lnstrument and the obligations sevured hereby
shall comain fully effective as 1fno acceleeatlon had occurred. Howover, this righi to reimsiate shall not apply Inthe
case of accoleration under paragraph 15,

17. Hasardows Subsiantes. Borrower shall not causs or permit the prosance, use, dispoial, storage, of release
“of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affocting the Property that la in violation of any Environmentsl Law. The preceding two sentencos  shall ot apply to
the presence, use or storage on the Properly of small quantities of Hazardous Substances that are gonerally
recognized to be appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of aay investigation, chaim, demand, iawsuli or other action by
any governmental or regulstory agency or privaie party involving the Property and any Hazardous Substance or
Environunental Law of whith Borrower has actual knowledge. IfBorrowsr learns, or is notifled by any governmental

. or regulstory sauhority, that any romoval or othor romedistion of any Hazardous Substance affecting the Property is
necossary, Bomower shall prompily (aice ail necessary remedial actions in accordance with Environmenial Law, | -

As used In this paragraph 17, "Hazardoun Substances™ are those subsiancea defined as tonic or hazardous
substances by Environmenial Law and the foliowing substances: gasoline. korosens, other flammable or toxic
peircleum products, toxic pesticides and herbicides, volatile solvents, materlals conining  asbesios ot
formaldehyde, and radiogctive materigle. Aa used In this paragraph 17, "Environmenial Law" ssoans fodera) laws
and laws of the jurlldlcunn where the Property Is located that relxte 10 health, safety or environmental protection,
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18. Prier Mertgage. Borrowsr shall not be indefault of any provision of any prior mongags.
19, Accelovntion; Remadies,
Borrower’s fraud or material

the Property (but not prior 1 acoslerstion under
notion shall apecify: (s) the default; (b) the acilon Teqg
from the dats the notios is given to Borrower, by wh
defasull on or before the date mpecifed in the notice
instrument, foreciosure by Judiclal proceading and
of the right to minnate sfier accelermion and the right to

s default or any other defense of Borrower 10 acoeleration and foreclosure.

the date spacifisd in1he notice, Lander at iis option mey roquire immediste paymem

this Sscurity Instrummnt without further demand and may foreclose this Security Instrumemt

Lender shall be 7 tived to collect all expenses Incurred in legal proossdiags pursuing the remediss

this paragraph 19, Incs>ding, but not limited (0. reasonabls ioimeys® fess and coms of title svidencs.

0. Lender in Kara'ton. Upon accelerstion undsr Paragraph 19 of sbandonment of the Property and
time prior to the sxph@’o . of any period of redempiion following judicial sale, Lendor (in porson, by agent
Judicially mppoinisd reozvo ) shall be emilied to enter upon, ke posmession of, snd manage the Prepeny
collect the rents of the Prcouriy including thoss past dus. Any renis collected by Lender or the receiver shal
applied first to payment of by o:ets of management of the Property and collection of rews, iaoluding, b
(imited 10, receivor's (ees, prendu.is on rooeiver's bonds and ressonable anomeys' faes. and then (b the
securod by this Security Instroiemt.  Nothing hercin comained shall bse construed ma comstiruting Lender
morigages in posssssion [n the abserce of the taking of actunl posssssion of the Property by Londer persuani io
this 20. In the sxercise  of w2 powers herein granwd Leoder, no liabilityshall be sasertad or enforosd
againy H §uih Liabllhty being expresy’y welved and released by Borrowsr.

21. Reloass. Upon payment of all sums secired by this Security Instrument, Lender shall relesse this Security
Instrument.

33. Whalver of Homestead. Borrower walves di)lpht of homesisad exemption (nithe Propeery.

2}. No Offweis by Borrower. No offset or cisv’-‘hal Borrowsr now has or may have in the future againm
Lender shall relivve Borrower from paying any amounls Zue under the Agreememt of this Security Inmrumen or
from performing iy other obligations coetained therein. . .

24. Riderw to thin Security Ineirement. I1fone or mon-T's™ are executed by Borrower snd reconded together
with this Security Instrument, the covenants and agreomenis . cach such rider shall be incorpormsed imo  and
shall amend and supplement the covenants and sgresments ‘of ¢S Becurity Instrument m it rides(s) were &
part of ithls Security Instrument, o, ‘

Else
grsal - I

99503786

BY SIONING BELOW, Borrower accepis and agrees to the et and coves’ sz comiained in this Becurity
\ed by Borrowsr and recorded with the Security Instrumw.

J

(Space Balow This Line Por Acksowlagment)

+/Thls Documwent Prepared By:  ______Dals M. Hrouda
" TN_- Firey Hational Gank of Chicapo, 111 Esat Buses Avenue, Ht. Prosgect, [Llinois &DO034
\.‘.- (W 1 '~
STATEOFRJLLINOIB, Couk County ss:

1,__Conatauncg A, Jansgen . .a& Newry Public in and for said county and stse, do heroby
certify thm

personally known (0 me o be the same person(s} whose oame(s) (s (rie) subscribed W the forsgoing lnumm.'

appearod beforc me this day in person, and acknowledged tha they haye signed and
delivered the said instrument sa  ___their _ fres and volustary act, for the usss and purposes thersin set forth.

Given under my hand ux! o N Saptembar g 94

ment \ CONST&N(;L tutm_n N
My Co selon expires: Motsty Public, Sate of lilnels (:

" )
PNEYIOID ¥ Commasion Cxplres 05/0837 Notary




