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MORTGAGE

THIS MORTGAQE {"Security Instrument®) ia givenon  SEFTRMARR Y L.
The mongagor i JONN R, RBCHUCK snd JUDITIE A. SCI!UCK HiR Wlﬂt( Barrower ™). Thix Security Inatrument u ;Iwn o
FLEET MORTGAGK CORP., which is arganized and saisting under the Jaws of TIE STATE OF RUODE ISLAND, nid whose
nddress s (1100 WENT PARKLAND AVENUN, MILWAUKEK, WISCONSIN 83234 ("Lendet™). Womrower vwes bemder the
principal sum of O7& HURDRED THOUSAND AN 00/100iha Dollars (U.5.$100,000.0¢). ‘This debl in eviddenced by lorrawer's
note dated the same-date as thls Security Instrument (*Note®), which providea for monthty paymenta, with the full deln, B not
paid earlor. due an pryable on OCTOBER L, 1034, ‘This Security Instrument sccures 1o Lender: (a1 the repayment of the idebl
ovidencetd hy the Not(. '/ith interest, anud al) rencwals, oxloksions al muodiflcations of the Note; () the payment of st ather
sums, with latarest, sivzsced under paragraph 7 to protect the security of this Scecurity tnatrwmeitt; amd {cy the performance of
Borrower's covenands and s ments undar this Securlly Instrument and the Note, Var this purpose, Horrower doea herely
monigage. grant and convey to wriaer the following described propeny located in COOK County, Ulinain:

UNIT 256 TOQETHR ¥Y.7# A PERPETUAL AND EXCLUSIVE USE OF
PARKING AND STORAGLE ARTA DESIGNATED AS GS 256 TCGETHER WITH
ITS UNDIVIDRD PERCEN 'AGE INTEREST IN THE COMMON ELEMENTS IN
COLONIAL HEIGHTS CONDIMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDLT AS DOCUMENT NUMBRER 23323318, AS
AMENDED FROM TIME TO TIMA& IW THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 24, TOWNSHIY 3T NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1N JCOK COUNTY, ILLINOGIS,

. DEPT~01 RECORDING

Taa no-213-24-380-114-1078  VOL.. 192 « THLLLL TRAN 4374 09/1%/94 500
. N ICG R—-94-8003
- COOK COUMTY RECORDER

which has (he address of 37 PARLIAMENT DRIVE KAST UNIT 256 PALDS HEPGHTS, BANDY Yy
{Suen) TR ’
Ittinels &043) ("Propeny Address”);
(2ip Code]

TOOHTIFHR WITH all the improvements now or heroafter crected un the property, and atl Casesesis, appuricnances, and
fixjures now or hereafter a pant of the properly. All replacoments and additions shall alse be covered oy ' Securily Insirumend.
All of the foregoing Is referred 10 in ihia Security Instrumant as the "Propeny,”

BORROWER COVANANTS that Boreower s lawfully selsed of the estaie herehy conveyed and has (no ‘right to montgage,
grant and convey the Propenty and that the Property la unencumbered, except for encumbrances of rocosd. (G0l FOWET wWarranis
and will defend generslly (ho title 1o the Propenty against all claims and demands, auhiect 1o any encumbrances uf record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nsional use and non-uniform vovenants with limited
variations by jurisdictign to constitute a uniform securily Instrumeni covering real praperty.

UNIFORM COVENANTS. Borrowes arsd Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Chargex, Borrower shall prompily pay when due the
principal of and {nterest on the debi evidenced by the Noto ard any prepayment amd inle charges due under the Node.

2. Funie for ‘Taxes and Insurance. Subject o applicable aw or 10 & written waiver by Lemder, Borrower shall pay
Lender on the day monthly payments sre due under the Note, umil the Mote is paid in fuli. & sum CFunds™ fus: (s yearly tanes
and asseasments which may sttain priority over this Secutity Instrument as a Hlen on the Preperty: (b) yearly leaschold payments
or grourd renis on the Froperty, if any; {¢) yearly hazard or property insurance premiums; (¢4) yearly flood insurance premiums,
il any . {¢) yearly morigage insurance premiumg, if any; and (0 any suma payable by Borrower to Lender, in accordance with the
provisiona of paragraph 8. in lieu of the payment of mortigage insurance premiums. These ltema are called "Hacrow Hems.”
Lender may, s any time, collect and hold Punds in an amount not to exceed the maximum amount a femder Tor » federally
refated moctgage loan may require for Borrower's escrow account under the federa! Real Estaie Seitlement Procedures Act of
1974 as smemdded from litme to time, 12 U.S.C. § 2601 ¢ seq. ("RESPA™), unless another law that applics 1o the Funds scts a
fesser amount. If 30, Lender may, at any iime, collect sind hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate (he amoun! of Furds due on the hasis of current data and restonabile estimates of expenditures of fulwre Bscrow liens or
otherwise in accordance with applicable law.
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! rumentality, or satity {including

prevRnAn Pank, hail gpply the Punds to pay the Bacrow

for holding and spplylng the Funds, sannually analyzing the escrow mccount, or

MHW intevest on the Funds and applicable iaw permits Lender to make such

40 pay a one-time charge for an | nt real estato tax reporting service

fosn, unliess spplicable law provides otherwise. Unless an agreement is made or

Lander shall not be required 1o pay Borrower any interost or earnings on the Funds.

however, that interest shall be pald or: the Funds. Londer shall glve to Borrower,

, thowing credits and dsblts to the Funds and the purpose for which each debi

lodged aa addi securily for ail sums secured by this Security Instrumeni.

amounts permitted (o be held by applicable law, Lender shall account to Borrawer for

the requiremeotits of applicable Iaw. 1f the amount of the Funds held by Lender at any tUime

to pay the Bacrow Itema when due, Lender may 30 notify Borrower i wrlting, and, in such case Borsower shiali

the 10 make up the deficiency. Borrower shall make up tho deficiency in no more than twelve
te, at Londer’s sole discretion,

U payment ln full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower uny Punds
held @“umr. 1f, under paragraph 11, Lendar shall acquire or sell the Property, Lender, priot to the scquisition or sale of the
Socmuri“,'l shall apply any Punds held by Lender al the time of scquisition or sale as a credit against the sums secured by this

ry Instrument.

N Agslh!lon of Payments. Unless appilcable [aw provides othorwiss, &l} paymernits recoived by Lender under paragraphs 1
ad 2 | be applied: first, 0 any p.tgglymm chu?gcl due under the Nole; second, to amounts paynble under paragruph 2;
third, to interest due; fourth, to principal dus: and last, 1o any late charges due under Lthe Note.

4. C ¢ Lierw. Borrowsr shall pag all iaxnea, assesamenta, charges, fines and impositions aitributable to the Property
which may siain pricrity over this Security Instrument, and leasshold payments or ground rents, If any. Borrawor shall pay
those obligations i# ‘he manner provided in raph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person ov¢draymeni. Borrower shall promptly furnish to Lender all notices of amounts Lo he paid under this paragraph,
1f Borrower makes the”» pafmnnts directly, Borrower shall promplly furnish 1o Lendor recelpts evldencinﬁhu payments.

Borrower shall promi dlsch.l.rfa any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the paymeit o/ *ho abligation secured by the lien in & manner acceptable (o Lender: (b) contests In goed faith the len
by, or defenda againm 7aftrcomemt of \he llen in, fegal procesdings which in the Lendor's opinion operate 10 prevent the
enforcement of the fles; Zc &) secures from the holdor of the len an agreement satlafactory (o Lender subordinating the lien to
this Security Instrument. {{ Lsrder dstermines that sny pan of the Property s subject Lo a Hen which may attaln priority over
this Security Instrument, Len/or .aay give Borrower a netice lWdentifying the lion. Borrower shall satiafy the Hen or take anc or
more of the aclions sst forth abov: v ithin 10 days of the glving of nolice.

5. Hasard ov I'npu? Insurrs e, Borrower shail keep the improvements now existing or hereafier orecied on the Propeny
inaured against fvss by « hazards ‘acluded within the term “oxiomndod cuvcrlfo“ and any other hazurds, including floods or
flooding. for which Londer requires insurrace This Insurance shall bo malntuined Lo the amowins and for tho periods that Lendor
requires. The inaurance carrier providing ¢*.e Insurance shail bo chosen by Berrower subject to Londer’s approval which shall not
be unreascnably withheid. If Borrower falls lo, mainiain coverage described above, Lender may, at Londor's option, obiiin
covetage (o protect Lender's cighta in the Pro!.my in accordance with parsgraph 7.

Al insurance R:Ilciu renowasls shall be 7ccoptable ta Londor and shall include o standard mortgage clauso. Londer shall
bave the right to hoild the policies and renewals. 4 cniler requires, Borrower shall promptly give w Lender alf receipts of paid

remiums and rencwal notlces. In the evenl of [{ow, Gorrower shall give prompt notice to the insurance carrler and! Lender,

£ may raake proof of loss if not made promplly vy Aorrawer.

Unless Lendor and Borrower olherwise sgree in wrlting  lnsurance pruceeds shall be upplied 1o restoration or repair of the
Property damaged, if the restoration or repair is economical'y fesible and Lender’'s security is not 1easened. 11 tho restoration or
repair ot economically feasible or Lender's security would be lessened, 1ho Insurance procecds shull be appited w the sums
secured by this Security Instrument, whether or not then due, with any excoss paid 10 Borrower, € Borrower abandons the
Property, or does noi anawer within 10 days a notice from Lecdor that tho insurance carvler has offered o seitle a claim, then
Lender may collect the inaurance proceeds. Lender wse the proceids 1o repair or reatore the Property or Lo pay suma secured
by this Security Instrument, whether or not then due. The 3)-day petird v/l begin when the notice (s given,

Untess Londer and Borrower otherwlse agree in writing, any apyiisation of proceedis to principal siall not extend or
posipone the due date af the monihly payments refurred (o in paragraphs { 12 2 or change the amount of the payments. 1{ under
pcng. h 21 tho Property is acquited by Lander, Borrowor's right to any-iasurarse policles and proceeds resulling from dunago
to ﬂr psior 10 the acquisition shall pass w0 Lender (o the oxiert of the sums secured by this Sccurity Inatrument
Immadiately prior (o the acquisition,

&. Occupancy, Praservation, Maintenance and Protection of the Pruperty; Pivawer's Loun Application; Leascholds.
Borrower shall occupy, establish, wnd use the Property as Borrowor's principal resicence within sixiy days after the exceution of
this Sccurity Instrumont and shatl continue to occupy the riy ax Borrower's priccizal resldence for s least one year after
the date of occupancy, unioss Lender athorwise agrees in writkng, which consoni shallw'i ba vureasonably withheld, or unless
enlenuating circumatances extst which are beyond Borrower's control. Barrower shal not destioy, J;ma a or lmpair the
Property, allow ihe ¥ 1o deteriorals, of commh waste on the Proporty. Boerowe® ) hall be I dofuute if suy forfelture

font

action or proceeding, whether clvil oe criminal, is begun that fn Lender's good faith judgment ~ould result In Jorfeiture of the

Property or othorwise materially impair the lien created by this Security Instrument or Londer's [ecur iy interest. Borrower sy

cure auch a defsult ardd roinstate, as provided in paragraph 18, by causing ihe actlon or proceeding o '~ 2Alamissed with u rulin

that, in Lerdder's good fahth determinmion, preciudes forfoiture of the Dorrower's Interest In the Paopeny or other matoriu

impairmenmt of the len created by this Security Instrument or Lender's muritr Interest. Borrower a7 also be in default if
n

Borrower, during the loan application process, gave materially faiso or insccurate infarmation or sirtemens 1 Londer (or failed
to provide Liixler with any material information) in connectlon with the loan evidenced by the Note, includny;, but not Limited
to, representations concerning Borrower's occupancy of the Properly as o principal residenco. If thly Security Instrument is on a
tsaashold, Borrower shall comply with all the provisions of the lesse. I Borrowar acquires foe tltle 10 the Property. the lenschold
and the [ee tiile shall not merge unless Lendor ngress 0 the merger in writlng.

7. Proteciion of Lender's Rights In the Property. [ Burrower fails 10 perform the covenanis and agreemonts contiined bn
this Security Instrument, or there ia a lugal procoeding that may significanly affect Lender's rights in the Property (such as u
procoeding in bankruptcy. probaie, for condomnation or forfeliure or to enforce laws or rogulations), then Lemier tnay do and
ruy for whatever ls necsssary (o prolecl the value of the Propenty miwd Londur's righis in the Property. Lender's sctions inay

nelude Ing any sums secured by a llen which has priority over this Sccurity Instrument, appewaring in court, payin
reasonable atiorneys’ fess and entering on the Property 1o make repairs. Although Lender may ke netion under this paragraph
7. Lender does not have to do so.

Any umounis disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by thix Security
Insteument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear intorest from the daie of
disbursement at the Note rate andd shall be payable, with Interest, upon notice from Lender (o Barrawer requesting payment.

8. M s Insurance, I Lender required mortgage insurance as x condition of making 1he loan secured by this Security
Inzirument, reawer shall pay (he premiums rﬂfulrcd v maimain the mﬂ"l"ﬁf‘ Inaurance in effect, H, for any reason, the
morngage Insuranco co s requl by Lendor lapses or ceases 10 be in offect, Borrower shull pay the preaviums required to
obtaln coverage subsiantially equivalent to the I‘I\ol'tﬂlﬁﬂ insuranco previously in effect, at a cost subsiantially equivalent to the
cosl 1o Boriower of the mongage Insurance previcusly In effect, from an sitornate nmﬂ;a'gc Insurer approved by Lender. §f
substaniially equivalent morigage insurance covernge is not availahle, Borrower shall pay to Lender cach month a sum equal (o
ano-twellth of the ywlr morigage insurance promium being pald by Borrower whon the insurance coverage lapsed or censed (o
be in effect. Lender wil accept, use andl retaln these payments as a loss resorve in licu of mongage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Londer requires) provided by an inauror approved by Lender again becomes avatiable aid is obtained, Borrower shal! pay
the premiums required lo malntain morigage insurance in olfect, or 10 provide a Joss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
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ugmﬁl Oy | Pmperty. Lender shall glve

ard & oYdirh for =Airos’od conssduential, in connection with any
Jo: fon or other wking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assignest and
paid o Lander,
of & total waking of the Property, the procesds shall be applied 1o the sums secured by this Secuzily Instrument,
with any excess pald to &ma\vcr Inthe I\;-:II:II of a partial iaking of |huyProporty in which the fair
immediastely before the (aking I3 equal 1o or greater than the amount of the sums secured by this
the taking, uniess Borrower and r otherwise agree In writing, the sums secured by
reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal amount
socurei imumediately before the taking, divided br {b) the fair market value of the Properly Immediately before the
balance shall be to Borrower. In the event of a panial taking of the Property in which the falr market valus of
y Immeodistely before the aking ia less than the amcunt of the sums socured immediately beforo the taking, unless
and Lender agree in writing or uniess applicable law atherwise pravides, the proceeds shall be applied to the
sums secured by this Securlly Instrument whaether or not the suma are then due,

If (he Prﬂnny is abandoned by Borrowaer, or if, alter notice by Lender 1o Borrower that the condemnor offers Lo make an
award or settle a claim for damages, Borrower fails o nd to Lender within 30 days afler the date the notice ia given,
Lender is authorizad to collect and apply the proceeds, at lta option, elthsr to resioration or repair of the Property or 1o the sums
socured by this Securlty Inatrumoeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeda 1o principal shall not exiend or postpone
the due date of the monthly psymenta 1o ioin mr:'ph: 1 andl 2 or change the amount of such paymonts.

1 Not Released; Forbearance B Not a Waiver. Exiension of the time for paymem or modification of

‘:y this Security Instrument granied by Lender (o any successor in Interest of Borrower shall not
operate to releaso the liability of the original Borrower or Borrower's successors in interest. Letuler shall not be required to
commence procesdinse against any successor in interest or refusc to extend time for payment or otherwise modify amortization
of the sums securr« Ly this Securlly Instrument by reason of any demand mado b{ the original Borrower or Borrower's
successors in interemy. Any forbearance by Lender In exercising any right or remedy shal! not be u waiver of or preclude the
exercise of any right o7 fcna:y.

13. Successors and A/signa Bound; Joint and Severa! Liabllity; Co-signers. The covenants and agrecinents of this
Security Inmrument shaii Fint and bemelll the successors and assigns of Lender and Borrower, subject Lo the provisions of
}nn;nph L7. Borrower's covznants and agreements shall be joint and scverat, Any Borrower who co-signa this Security

nsirument but does not ene:ulr. the Nole: (a) la co-signing thia Securlty [nstrument only to mortgage, grant and convey that
Barrower's Interest in the Prupzay under the 1erma of this Securily Instrument; (b) is nol personally obligated (o pay the sums
secured by this Security Instrumer’; 7ad (¢} agroes that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regar/.u the terms of this Security Instrument or the Note without that Borrower's consent.

13. {mn Charges. If the loan securers by this Security Instrument is suhllect to o law which sets maximum loan charges, and
that law is finally intecproted so that (herorest of other loan charges collected or to be collected in connection wlth the loan
exceed the permiited Jimits, then: (a) any w.ch loan charge shall be reduced by the amount necessary (0 reduce the charge to the

rmitted tmit; and (b) any sums already crisvted from Borrower which oxceeded pormitted [imits will be refunded v
gmwr. Lender may choose 10 make this refund by rcduciaf the principal owed under the Nole or by making a direct paymeni
l(:‘dzor{;wr:t. If are reduces principal, tho ioduciion will be troated as & partial prepay ment without any prepayment charge
under { ole.

I4. Notlcea. Any notice to Borrower provided fo in 1h'a Securlty Instrumemt shall be given by ueliverln#ﬂ!,t or by mailing It
by first class mail unless sppticable law requires use oi »-nther melhod. The notice ahall be directed to ihe perty Address or
any other aikdress Borrower designates by notico to Lender. Any notice to Lender shall be glven by firs class mail (o Lender's
nckiress stated horoln or any other address Lender designo’ss by notice to Borrower. Any notice provided for in this Securily
Instrumaent shall be deemed 1o have beon given lo Borrower or Lender whon given as pravided in this paragraph.

15. Governing Law; Severnbllity, This Securlly Instrumens Zan'l bo governed by federnl faw the law of the Jurlsdiction
in which the Property is located. In the event that any provision = riause ol this Securlty Instrument or the Note conflicts with
spplicable law, such conflict shalt not affect other provisions of this Zerurity Instrument or the Noie which can be glven effect
withon:hlhn conflicting provision. To thls end the provislons of this Sccurity Instrument ond the Note are declared (o be
severablo.

16. Borrower's Copy. Borrowoer shall ba given one conformed copy of th: Mote and of this Security Instrument.

17. Transfer of the Properiy orm B-lnc'lclll Interest in Borrower. 1% «l or =ny part of the Property or any Interest in it i
s0ld or iranaferred (or If a beneficial intereat in Borrower ts sold or ieanaferre s and Borrower [n not a nsural person) without
Lender's pelor written consent, Lender may, at its optlon, require immediate pay.vent 24 fuil of all sums secured by this Security
Instrumeni. However, this option shall not be oxerclsed by Lender i exercise is proitited by federnd taw s of the dato of this
Security Instrument.

44 r exarcises this oplicn, tonder shall glve Borrower notlce of acceleration. /the'notice shall provide a perivd of not
less than 30 daya from the date the notice s dellvered or mailed within which Borrew or faust pay all suma securesl by this
Security Instrument. [F Borrower falls 1o pay these sums prior to the expiration of thiy porid, Lender may invoke any remedics
peemittod by this Security Instrument withoul further nutice or domand on Borrower.

L8, Borrower's Right to Reinsiate. If Borrowar moets certain conditions, Borrower shall have i Tight to have enforcemem
af this Security Insirument discontinued at mmnw prior to tho oaclier of: (n) 3 days (or auch other perd xl as applicable law may
specify for reinsiaiement) before salo of the Properly pursuant to any powar of sale contained in thisiesurity lnatrument; or (b)
entry of a jJudgment enfurcing this Security Instirument. Those conditlony are that Borrower: () pays 1.ener all sums which then
would bo due under this Securily Instrument and the Noto as If no asccaleration had occurred; (bY curen puvizfault of any other
covenants or Agreements; (c:mra s all expenses incurred In enforcing this Securlty Instrumment, includine, rst net limited Lo,
roasonable aliornoys’ fees; 3:1) takes such action as Lender may reasonably requlre (o assure that the Ve of thin Securlt
Instrament, Londer's righis In the Property and Borrower's obligation to pay the sums secured by this Securlty Inatrument shail
continue unc . Upon reinstatemeni by Borrower, this Securlty Instrument and the obligations secured herebry shall remain
fully tl‘recﬂ;u as If no acceleration hadt occurred. However, this right (o reinstate ahall not aprly in tho case of nceeleration undor

Nnirlﬂ’h 17,

« Sale of Note; Change of Loan Servicer. The Nolo or a partial interest in the Note (logether with thin Security
Instrument) may be suld one or tmore times without prier nolice to Barrawer. A sale may result in o change In the enthly (known
as lhe “Loan Servicer®) that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Servicer unrelaled to & aule of the Nolo. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the chan,e In accordance with puu‘.u“h 14 above and nn:l:cab e law, The notice will state (he nnme and
address of the new Loan Servicer and the ackdress to which paymenis should be made, The notice will nlso comaln sny other
Information required by applicable law.

20. Hazardows Sul . Borrower shall nol cause or pormit the presenco, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor gllow anyone else 1o do, anyihing affecting the Propenty
that Is in violmion cof any Environmenini Law. The preceding iwo sentonces shall not apply 1o the presence, uso, or storago on
the ny of amall quantiies of Hazardous Substasices that are genenally recognized {0 he nppropriate 10 normal residantial
uses 0 mainisnance of the Property,

Borrower shatl prompily give Lendor written notice of any investigation, claim, demand, lawsult or other actlon by any
governmenial or rogulsiory agency or private ,u.rly involving the Prnpurlr and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowee learns, or s notlfied by any governmental or regulstory suthority, that
any removal or other remediation of any Hazardous Subusiance affecting the Property la necessary, Borrower shall promptly iake
all nocow remedial actions in accordance with Environmenial Law.

Ar in this paragraph 20, "Hazardous Substances” are thoso substances deflned as ioxic or hazardous wubsiances hy
Bavironmental Law and the lollowing aubstances: gasoline, korosone, other fammable or toxic petroleun: products, 1uxic
pesticides and herbicides, volatio sclvenia, malecials contnining ssbeston or formaldehyce, and radioactive materinle, Ax used In
this paragraph 20, "Environmental Law" means federnl taws and laws of the jurisdiction where tho Property i locaied thal relate
to healih, safety or environmenial protection. Porm 3014 9/00 (rupe J of 4 pagen
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1. Ascoloration; Remedies. Lender shall give notice (o Borrower priov to accesleration folluwln. Rorrower's breach of any

csvemant or agreesnent in this Becurity Instrumaat (bul ned prior (o scceleration under paragraph 17 unless applicable law

' {n) the default; (b} the action required (o cure the default; (c) a date, not lese than

notice ia given to Borrower, by which (he defauli must be cured; and (d) that failure to cure the

spesified In the notice may result in scceleration of the sums secured by this Security Insrument,

Judicial procesding and ssle of the Property, The notice aball further inform Borrowsr of the right to ceinstate

accsleration amd the right te nasert in the foreclosure procesding the non-existence of u defaull or any oiher defense of

to accalerstion and foreciosurs. If the default is not cured on or before the daie specified In the notice, Lander ut Its

sption may require liumediate payment in full of all sumas secured by this Security Instrument without further demand and

may foreciess this Secwrity Instrument by judicial peoceeding. Lender shall be sntitied to collect all sxpenses Incurred In

the remedies provided In this paragraph 3L, including, but not limited to, ressonable attorneys’ fees and coats of title

23. Relenss. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Securlty Instrument
withoul charge 10 Borrower. Borrowoer shall pay any rocordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are oxecuted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporsied into and shall amend and supplement
the covenants and agreomen:: of this Security Instrament aa If the rider(s) were a part of this Security Instrument.

{Check applicable "-ox/'es))

6 Adjustable ta7e Nider i Condominium Rider {Z]11-4 Family Rider
ClGraduated Paym~at Rider {J Planned Unit Devolopment Rider I”] Biweekly Payment Rider
Bajloon Rider : CIRate Improvement Rider [71Second Home Rider

ClOther(e) [specity]

By SIGNING BELOW, Borrower =ccepts and agrees to Lhe torms and covenants contained in this Security Instrutnent and
in any rider(s) executed by Borrower and rc-cded with it.

tf // a- ”.) ...(Seal)
(.. “,cf.u-:/ "+ -Bortower

JUD]T“ A SCHUCK
30cin) Security Number

[Ngnte Balaw Thia Line Vor Achuawivdgment] -— — ——

STATE OF ILLINOQIS, ... LERDR. e et County ss:

JANFET' HUFF
Lo N «.s, & Notary Public In and for sald county and state do hersby Certily that JOEIN R, SCHUCK ”-.

snd JUDITH A. SCRUCK, HIS WIFE, personally known to me to be the same person(s) whovs eame(s) aubscribed (o the ™
foregoing instrument, sppeared before ma this day in person, and acknowledged 1hat ho/she/they 3iznvy vl delivered the sald
Insirument as his/her/thels free and volunlary act, for tho uses and purposes theroin sct forih,

*BY JUDITH A,
Qiven under my hand “30! m 'MURNBY I PAEI'!S' of SER

My Commission expires:

This instrumeni was prepared by

ORHG MCLAUGHLIN FOR:
Fleet Mortgage Corp,

1130¢ SOUTH 73TH AVENUE, IND ILOOR
PALON HEIOHTS. ILLINOIS 60463
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this | STH,....... dayof  SEPTEMBER , 1994,
and is incorporsted into and shall bo deemed to amend and supplement the Mongage, PBeed of Trust or
Securlty Deod (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) (o
secure Borrower's Note to FLEET MORTGAGE CORP. (tho "Londer®) of the same dato and covering the
Proporty described in the Securjly jnstrument and locaied at:

7. PARLIAMENT DRIVE KAST UNTUM, PALOS REIGHTS, ILLINGIS 60463 . ... ... . .
[Property Adlress)

The Property includes a unit in, together with an undivided intereat in the common clements of, n
condominium known as:

{ihe "Comdominium Project™). If the owners association or ather entity which acts for tho Condominium
Project (the "Owners Associstion”) holds title to property for the bemefit or use of its members or
sharcholders, the Property also Inctudes Borrower's intorest in the Owners Association and the uscs,
proceeds an” henefits of Borrower's interest.

CONDC AN UM COVENANTS. In addition to the covenanta and agreemenis made in the Seccurity
Instrument, Brivower and Lender further covenant and agree as follows:

A. Condom’alim Obligations. Borrower shall perfarm ail of Borrower's obligations under the
Condominium Picj<at's Constituent Documents. The "Constltuent Documents”™ are the: (i) Declaration or
.any other docurir »hich creaies the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv)
other equivalent docurenis. Borrower shall prompily pay, when duc, all ducs and asscasmenin impased
pursuant to the Comstivint Documenta,

B. Hasard Insursnce. S long &3 the Owners Association maintains, with a generally accepted insurance
catrier, a "master” or "F.anket” policy on the Condominium Project which ia salisfaciory to Lender and
which provides insurance coveiags In the amounits, for the perioda, and against the hazards Lender requires,
inctuding flre and hazards includod within the term “exiended coverage,” then:

(1) Lender waives the provisior~in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium {nstallments for haze d insurance on the Propeny; and

(i) Borrower's obligation uidei- Vulform Covenant 3 to maintain hazard insurance coverage on the
Puﬁpeny is deemed satisfied to the exiew/tha the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notic. &7 any Ispse in required hazard insurance coverage.

In the event of a disiribution of hazard insurzace proceeds in lieu of restoration or repair following a
loss to the Property. whether 1o the unit or tc common clements, any proceeds payable to Borrower are
hereby assigned arxi shall be paid (o Lender for apylization to the sums securcd by the Security Instrument,
with any excess paid (o Borrower.

C. Public Liabllity Tnsurance. Borrower shall take (surn actions as may be reasonable to insure that the
Owners Association maintaina a public liability insurance p0cv acceptable in form, amount, and exient of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for firviages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all zi-any part of the Property, whether of
the unit or of the common elements, or for any conveyance In lieu of condemnation, arc hercby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lendcro the sums secured by the Security
Inettument as provided in Uniform Covenamt 10,

E, Lender's Prior Comsent. Borrower shall not, cxcept after notice wo'Lender and with Lender’s prior
written consent. either partition or subdivide the Property or consent (o:

(i the asbandonment or termination of the Condominlum Project, ‘excep for abandonment or
termination required by law in the case of subsiantial destruction by fire or other chsualty or in the case of a
taking by condemnation or eminent domain;

{ily any amendment to any provision of the Conatituent Documents if the provisior. iz for the express
henefit of Lender;

(lii) termination of profsssional management and assumption of scll-managemen: #( the Owners
Associstion; or

{iv) any sction which would have the effect of rendering the public liability insurarg~coverage
maintained by the Owners Associstion unacceptable to Lender.

F. Remedies. If Boriower does not pay condominium dues and nssessments when due, then Lender may

ay them. Any amounts disbursed by Lender under thiv paragraph F shall become additional debt of

%om&wcr secured by the Security Instrument. Unleas Borrower amd lender agree to other terma of
payment, these amoums shall bear interest from the date of disbursement ut the Nole rate and shall be
payable, with interest, upon notice from Lender to Borrower requealing payment.

MCa (0073167

BY S1oNING BELOW, Borrower accepts and agrees (o the terms and provisions contzined in this
Condominium Rider.

2 B 7 —7 ‘ . y L s
\W\Uﬁ/‘x‘&éﬁg‘i‘ -(Scll) \:«((c’f(‘// g‘/““é ......... (Scal)

R, SCH A, SCHUCK

MULTISTATE CONDOMINIUM RIDER-Singlo Family-¥aante Mas/Freddie Mace UNIFORM INSTHUMENT Farm 3140 9/90
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‘ﬂ‘lll ADJUITAILI RATE RIDER Ix Mihllfﬂldlyofmlﬂ 1994, and i3 | raled into
and shal) be deemed o amend and wpm the Moﬂ AgY, Dicdof'rmltor!tcumybnd(l *Security
‘Dagarnmneint ¥y of. the same: dite Biven By the unders !ummr') to secure Borrowsr's Adjustable Rate
‘Now (e *Now®) fo ¥ maqt COR‘F (Iho *Leruier”) of the samo dais and covering the property
“MM!‘H umn- B

%?IWMWW&IMMGW m.lumn ...

mnmo:u cnmm uovmou- OWING FOR cawm:s IN THE INTEREST RATE AND THK
PAYMENT, THE THE AMOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CIIANOI AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALBO CONTAINS THE OPTION TO CONVERT THK ADJUSTABRLEK RATE TO A

W

EHEE

Lo ADRET N L COVRNANTS, (n- addltion 10 the covensnis and agreements made In the Sevurlsy Instrumem,
Borrowsr and lmdlr furthet coveniad and agres a3 follows:
A, ADJUSTAP.Z RATE AND MONTHLY PAYMENT CHANGRS - -

© Toe :Note poavides Jor an Initial lmisrost rme of $.25%. The Hot- providas for changes In the sdjustable
‘Interest rais and lu obly prymants, as follows: .

4. ADJUSTABLE & vm IA'I'!- AND MONTHLY PATMIN‘I‘ t'HANGlS

{Ay Change Dabes .

- 'Toe adjsinble lnunu na : wlll pay raay change on ihe ﬂnl dly of OCTOBER, 1995, and on thal day every
12th month mm Hml alu on w!llch my ltuumbl- interesy rate could change ls calted & "Change Dae.*

- By with the flm Chlnu Oate, my sdjustabie interest rate will be based on an Index, The “Index” i
thl woekly average -yild on Unltsd ¥.atex Treasury securities adjusted (a & constant marurity of J year, i made
avatlable by the Federal Reserve Board. The moet recont fndex figure available as of the date 45 days before each
Chm;abuchu!ladlho “Current Index."

If ihe Index !s nc longer avallable, ihe Yo ¢ Molder will chooss & new index that is baxed upon comparable
infortmuon The Note Holder will glve me noiics «f this cholce. ‘

{C) Calculatiol ot

Bafore esch Change Date, the Note Holder vl calculate my new Interest rate by adding TWO AND
THREE-QUARTERS percentage point(s) (2.76%) 1o <bs Current ladex. The Noie Holder will then round the
result 5f this additlon 1o the nearest poe-yighih of one perrariage point (0. 123%). Subject 10 the Jimiis stated in
Section 4(D) below, 1his rounded amaunt will he my pow intreest sato undl the neat Change Date.

The Note Helder will then determine the amount of the mouthly paymment that would be sufftcient 10 repay
the unpaid principal that 1 am expected 1o owa s the Change Daiein Al on the Malurity Date at my new titerest
e in lubitmlidly lqu&! Ay menis. 'nn Tesult of thls calcuid!za will be the new amoumt of my menthly
paymen. .

W) mun mm

The interest rate | am required 1o pig &t the ﬂm Change Dm whl o2 ue greater than 8,28% or less than
4.25%. Tosreafter, my adjustabis intercst rate will naver be increased or deorc=se” o any single Change Dmte by
more than TWO percentage poini(s) (3.08%) from the rao of inierest | have be:» nsying for the preceding 12
months. My intersst pate will never be ;ruler than ll.:lﬁ. which is calfed the "Maxiwem Rate®.

(B} Effcilve Date of Changss - -

My now Interest rate will become effecrive on sach Change Date. | witl pay the smou « of my new momhly
payment buginning on the ﬂut momhly plymam dm after the Chm;e Date unull the Lmor.n? of my monthly
paymeol changes again. -

I Notles of Chaniges

The Nota Holder will deliver or mail 1o me & natice of any changes In my adjustable Inter(at 13ie and the
amount of my monihly payment before the effective date of any change. The notice will include (hY rmasion
redpisived ' by Yaw o be given te and also the title and telephione number of & person who will anawer any quulion
1 may have regarding the aotlce,

B. FIXED INTEREST RATE OPTION

"+ The Noto provides for the Borrower's option ta conven from an adjustable interest rate with interest rae
iimits to & fixed interest rate, as follows:
$. FIXED INTEREST RATE CONVERSION OPTION

{AY Option to Convert ic Fixed

1 have a Conversion Option that can exercise unless | am in default or this Section 5(A) will not permit me
to do so0. The "Converslon Option” is my option to convert the interes rale 1 am required to pay by this Note
from an ad)usiable rate with interest rate fimits to the fxed rate calculated under Section $(B} below.

The conversion can only take place on & date(s) specified by the Note Holder during the period beginning on
the flt Change Dste and ending on the fifth Change Date. Each dale on which my adjusiable interest rate can
convert to the new fixed rale is called the "Coaversion Date."

HI.ILTUTATI GOIIVIITIII.I ADJU-ITAI‘LI RATE RIDER-Single Family-1 Year Traasury Inden-Fannls Mas Uniform instrumem
Form 2118 /88 (pape 1 ot 2 pages)




My naw, faed intsrest rate will be equal 10 the Federal National Morigage Aseosiation's required aet yield
as of & date and time of day specified by the Note Holder for (i) If the origiaal torm of shis Noss is grester than 18
years, 30-ysar finod rale morigages covered by apg! 60-day tmandatory delivery conmiimeois, plws
five-sighths of one perceniage poim (0.625%), rounded o the nearest om-sighth of one perceniage polnt
(0.125%), or (Il) if e onginal term ofMNwhlSmeﬂ:fls-me covered by
applicable 60-dsy mandstory delivery commitinents, plus five-sighihs of one porcentage poiat (0.629%), rounded
to Whe noarest one-vighih of one percentags poimt (0.125%). If this required net yieid cannot be determined
because the applicabla commiimenis are tot gvallable, the Nows Holder will determing sy indgrest raie by using
oompandis information, - new tate caleuinted under thia Section 3(B) will not be grester than the Maximum
Rate sisted In Section 4{D) .

(C) New Payment Amouwnt snd Effective Dete :

I I choose 1o suwrtise the Conversion Optlon, the Note Holder witl detormine the amoum of the monthly
payment that would be sufficient 10 repay the unpaid principal | am expected 10 owe on the Conversion Dats in
full on the wisurily Dae of my new fined inierest rate in substantially equal paymenis. The result of this
caloulation wili be the new amount of my monthly payment. Beginaing with my firm monthly peywiont after the
Conversion Drze, | will pay the new amount as my monchiy payment umiil the Maturity Dade.

C. TRANSFEI( OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, Unill Boravir exercisss ihe Convarsion Option under the conditions sated in Bection B of thin,
Adjusiable Rate Rioss Uitform Covenant 17 of the Security Instrument is amended (0 rend ma follows:

Transfer of the ®ro orty sr a Bemaficisl Wniarest S Bevvewsr. I ail or sny part of the Propeny or any
interest In It la sold or tra’arred (or if & beneficial interest in Borrower is sold or transferred and Borrower Is not
& najusal peenon) without Lerdz:"s prior wristsn consent, Lander may, i ils option, require immedists payment in
full of all suma secured thi=- Security Instromanl. However, this option shail not be exercised by Lander if
exercise ls prohibited by t:dyenl Inv; v2 of the dats of this Securlly Insirurnent. Lender alea shall not sxercise this
optlon if: (a} Boreower causes (o by submited 1o Lender information required by Lender 10 evaluse the issended
transferec a3 If » cew loan were being ‘aadh: to Ihe iransferos; and (b) Lender reasonably datermines that Lende:'s
security will not be impaired by the loa assmpiion and that the risk of & breach of any COVERMM Or agrosatent in
this Security Instrumeni ia acceptable to Lede,.

To the eatent permitted by applicable ays, Lender may chargs x remsonabls fee as a condition 1o Lender's
consent to the loan mssumption. Lender may 2!+ require the transferee 10 sign an assumption agreement tha s
accoptable to Lender and that obligaies the tranferes ta keep all ihe promisos and agreements made in the Note
and in this Security Instrument. Borrower will continie 1o be obligated under the Nols and this Security
Tasirument unless Lender releases Borrower in writlng.

It Lender exercises the option to require immediste pzyment in Aul), Lender shall give Borrower natice of
acceleration. The notice shall provide s period of not lers 1%.an 30 days from e daie the notice is dellvered o
maiied within which Borrower must pay all sums secured by th)) Security Instrument. € Borrower falls 1o pay
thew sums prior to the expiration of this period, Lender muy 'noke any remedies permitied by this Security
Instrument without furthor notice or demand on Borrower.

3. If Botrower exercises the Conversion Option under the conditirua stated tn Section B of this Adjustable
Rale Rider, the emendment to Uniform Caovenant 17 of the Security It strurrnt conialned in Seclion C 1 above
shall then comse to be in effect, and the provisions of Uniform Covesst 17 of the Security Instrument shall
instead be (n effect, as follows:

Travafer of the Property or » Beneficial Lnterest in Borrewer, If aly Zr v.iy part of the Propesty or sty
interoet in it is s0)d or transforred (or if a beneficial interest in Borrowes is 304d or ¢ acierred and Borrowsy is not
& natural person) withow Lender's prior wrirten conscnt, Lender sy, at its option, req ne immedisw payment In
full of all sums secured by this Security Instrument. However, this opiion shall no? be e=ercised by Leader if
exercise is prohibited by fedoral law as of the daie of 1his Securlty Jastrumeat,

Il Lender cxercites this option. Lender shall give Borrower actios of soosiersiion. Tha nzie shall provide &
period of not less than 30 days from the date the notice is delivered or malled within which Beireen must pay s}l
sums secured by ihis Securlty Instrument. If Borrower falis 1o pay these sums prios to the v4iraxion of this
peri::. Lender may invoke any resmedies permitied by this Security Instrumont without further no'ior = demand
on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees 1o the tenms and covenants cantained in this Adpsiable

Race Rider. | | )
I fo ek d (Pon (Besl)
HUCK . _

L o R L LR R L L R T E TR

. {(Seal)
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