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THIS MORTOAGé {"Security Insirumeni®) is made on September 12, 1994
The Mongagor is
QWENDOLYN COSBY, UNMARRIED

. DEPT-01 RECORDING 433,00
94803881 THL111  TRAN 6574 09/15/94 10814100

I F CG »—94—-803881
COOK COUNTY RECORDER

whoso sddressls 6715 8§ CHAPPEL UNIT 1W, CHICAGO, IL 60649

{"Borraower™). This Security Instrument is given to

MARGARETTEN & CONPANY INC

which ia organized and exisiin.g vinder the laws of the State of New Jersey . and whose
address is ONE RONSON [ ISELIN NJ 08830
{("Lender”). Borrower owes Lender the prineipal sum of

Thirty-8ix Thousand, o Hundred Fifty and 00/100

Dollars (U.S5. $ 36,250.00 J. This debt is evidenced by Borrower’s Note dated the siume date as this Scourity
Instruunent (*Note"), which provides for morh' s paymenis, with the full debi, if not pald earlier, due und payable on
October 1, 2024 . Thiz Securlty Instrument secures to Lender:  (n) the repayment of the debt evidenced by
the Nole, with intereat, and all renowals, oxtensins 1.nd modifications; (b) the paynwent of all other sums, willt inlerest, advanced
under paragraph 6 to protect the security of this Securisy Instrument; and (¢) the performance of Borrower's covenmnts and agreements
under this Security [nsirument and the Note. For il:is purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described propeny localed in

COOK County, Ilinois:

UNIT 1-W TOGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 6715 SCUTH CHAPPEL  WENUE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATIZ? RECORDED AS DOCUMENT
NUMBER 22815404, IN THE SOUTHEAST 1/4 Ol'’ SECTION 24, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPM, MERIDIAN, IN COCK
COUNTY, ILLINCIS. PERMANENT TAX W7o, 20-24-401-027-1005

Tt Mt |

which has the address of §715 S CHAPPEL UNIT 1W, CHICAGC, IL 60649

TOGETHER WITH all the tmprovements now or hereafler erecled on the property, and all casements, righls, appurtenmiwes,
renia, royatiies, mineral, oll and gas rights and profita, water rights and stock and all fixtures now or hereafter a part of the property.
All roptacementa and additions shall also be covered by this Security Instrument.  All of the foregoing is referred 1o inthis Security
Instrument as the "Propeny.”

BORROWER COVENANTS that Borrowoer la tnwfully seisad of the esate heroby conveyed and hus the right to mortgnge, grint
anl convey the Praperty andd that the Property la unencumbered, except for encumbrances of record.  Horrower warrints mud will
defend gerwrally the tille to the Propony against all ¢laims and demands, subject to any encumbrances of recond.
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UNIFORM COVENANTS. Borrower and Lendet covenant and agres as follows:

1. Payment of Rbllg. Intsrest and Late Charge. Borrowsr shall pay when dus the princlpal of, and inlofeal on, the debl
evidenced by the Note and late charges dus under the Nots,

- 8 of Twuxes, Insuratice and Oiher cwr. Borrower slnll include in each monthly payment, wyether
with the prine intereat aa sot forth (n the Not and any Iate charges, an instaliment of any (a) ianos and special waseasnents
Iwhld ":r ;; be levied urlnu ihe Propenty, (b) lessehold paymanis oz ground renlts un Ihe Property, and () prenduma for insurance
requ .

Bach monthly Installment for ltama (a), (b) and (¢) shall squal ane-twelfih of the annual snwunts, as reasonably ostimated b
Lender. plus an amount sulficien to mainain an sdditionst balance of not mwre than one-sixth of the estimated amouins,  The full
annual smount for each item shall be sccumuisied by Lender within a period cnd!n? onpe momh before an ltem would become
delinqueni. Lender shall hotd the amowms cotlecied in trust 10 pay itema (a), (b)Y ami {c) befure they become delinguent.

f at any time the tolal of the puymenia held by Lender for llomas (), (b} and (¢), tegother with the future manthly prymenis
for such liema wwh w Lander prior to (e due dates of such hems, sageeds by mora than one-sisth the estimated amount of
pay ments ﬂ:t\n:l io pay such liems when due, and If paymaenis on the Not¢ are current, then Lemder shall sither rofund the ¢xcons
ovae one-sinth of the satimated payments or credit the excess over one-dixth of the estbmaied payments to subseyquent ‘i‘u ments by
Borrower, al the option of Borrower. IF the total of the paymenis made by Borrower for item (a), (b} or (¢} s insufficient 10 pay
mtm wdm dua, then Borrowet shall pay (o Lender any umount necessary 1o make up the deficlency on or before the date the {tem

mes due.

As used in this Security Instrument, “Secrotary” means the Socretary of Houslng and tirban Development or his or her designee.
In any yoar in which the Lender musi pay & inorigage lnauranco premiuth 1o the Secreiary, ench monthly payment shall als jnclude
either: (1) an insialimen’ of the annual monrut nsutance premium o bo patd by Lender to the Secrelary, or (1) w monihly chargu
instead of » mortgag” in urancoe premium IF this Security Instrument is held by the Secretary.  Each inonthly installmemd of the
marigage insursnce prearm shatl bo in an amount sufficient 10 sccumulate the full annual awrtgage insurince premivm with Lender
one month prior 10 the ¢uie the full annual morigage insuranco premium Is due (o the Secretary, or (if this Securky Instrument is held
by the Socreinty, esch nwattly charge shall be In an amount equal to one-twelfth of onc-halfl percent of the ouistanding principal
balance duo on tw Note.

¢ Borrower terwlors 1o Lei#'<r the full payment of all suins secured by thiz Security Instrument, Horrower's accoumt shall be
crodited with the balance remaii ing, for all installments for itoms (8}, (1) acdd (©) mud any mongage inaurance premium insallment
that Lomior has not becomeo obligzet ‘o pay to the Secretary, und Londer shall promptiy refund any excess funds 1o Borrower,
lmnwdllle:')"‘frlor to & foreclosure srie of the Property or lis scquisitien by Lender, Borrower’s sccount shull be credited with nuy
halance remaining for all installmena f2¢ items (a), (h) and {¢).

3. Application of Puyments. All privwnis under Paragraphs | and 2 shall be applied by Lender as follows:

Flrat, to the mortgage insurance premiun % uo paid by Lender (o ihe Secratary or (o the monthly charpe by the Secretary instead
of the monthly mortgage inaurance premiumn;

ond, (0 ARy \axes, special asscasments, ‘oaschold payments or ground renls, and fire, flood and other hazard insurance
premiums, as required;

Third, o intersat due under the Note;

Fourth, 1o amwrtizalion of the principal of the Nz,

Fifth, 1o late chargoa due under the Note.

4, Fire, Flood and Other Hazard Insurance. Hooower shall insure all improvemenis on the Property, whether now in
existence or subsequently erecied, against any hazards, camalt’cs and contingencies, including fire, for which Lender requires
insurance. This inmurance shall be maintalned in the amounis aud for the periods that Lender requires. Borrower shall alse insure
all improvomenis on the Propeny, whethor now in ealsience or =ubzsquently crected, oguinst loss by Aoods to the extent iequired

by the Secrotary. All insurance shall bo cartied with companies appeor el by Lender. The insurance pulicies and any renewuds shall
be heid by Lender and shall include loas payable clauses in favor of, riad fn u form acceptable 1o, Lender.
ti: the event of loss, Borrower shatl glve Lender immediate notice by rail. Lender may make proal of tess if not mude pramptly
by Borrower. Each insurance company concerned is hereby authorized and direCted to make payment for such loss direcuy to Lender,
instcad! of to Borrower and to Lender jointly. All or a.nﬂpan of the insurrac: procecds may be applied by Lender, at s option,
[+}

oither (a) to the recuction of the indebtedness under the Note and this Sccurit“strument, first w any delinquent amounts applicd
{n the order in Paragraph 3, and then to prepayment of principal, or (b) to the rewuradon or repair of the damaged property. Aay
applicaiion of the proceeds 1o the principal shall not extend or posipone the due dae of the monthly payments wflich are referred to
in Pur:?ﬂ.ph 2, or change the amount of such payments. Any excess insurance procecds over an amount required 1o pay ab)
omstanding indebicdiness under the Note and this Security Instrument shall be rald v e ity legatly entitled thereto.

In the event of foreclosure of this Security Inatrument or other transfer of title 1o the Properdy that extinguishes the indebtedness,
all right, thic and interent of Borrower in and to insurance pollcles in force shall prss o the Surchaser.

%, Occupancy, Preservation, Mainienance and Protection of the Property; Borrover's Loan Applicatlon; Leascholds,
Borrower shall occupy, establish, and use the Proporty as Borrower's principal residence within sixl)y days after the execution of
this Security Insirument and shall continue 1o occupy the Property as Borrower's principal residence (wr at least one year after the
date of ccrupancy, unless the Secretary determinos this requirement will cause undue hardship for Eorroiver, or unlbess exiciusating
cirgumuances exist which are beyond Horrower's control. Barrower shall notify Lenders of any extenuating circumsiances, Borrower
shall not commit waste or destroy, damage or suhltamiallz chonge the Propeny or allow the Propenty to detraniate, reasomable wear
and tcar excepter!, Lender may inspeel the property if the property is vacant or abandoned ar the loan is fodefuunlt,  Lender may
take reasonablo action o protect and preserve such vacant or abandoned property. Borrower shall also be (n aefaull if Borrower,
during the loan application process, gave materially false or innccurate information or staements ta Lender (o0 Tailed o provide
Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited (e, representations
concerning Borrower'a occupancy of the Property as a principal residence.  1f this Security Instrument is on a teaschodd, Borrower
shall comply with the provisions of the lcase. If Borrower acquires fee title (o the Property, the teaschotd and fee ritle shalt nor be
merged uniess Lender agrees io the merger in writini.

6, Charges to Borrower and Protection of Lender's Rights In the Pruperty. Borrower shall pay all governmemtal or
municipal charges, fines and impositions that are net included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entily which is owed the payment. [f failure (o pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender recelpts evidencing these puyments.

If Borrower [zlla to make these pay ments or the payments required by Paragraph 2, or fails 1o perform any wther covenants and
agresments contained in this Security Instrument, or there is a legal proceeding that way significantly affect Lender™s righis in the
Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations). then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of wuxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under thia Paragraph shall beconw an additionul debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rte, and at the option of the
Lender, shal! be immediately due and payable.
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award or ofaim for es, direct or ecnmrnnlhl. in connection with an:
m»«mm n place of condemnation, are horeby assigned and shall
f the that remains unpald under the Note and this Security Instrument.
of i Inclebiedness under thw Nole and this Security Jasrumeni, first o any
in Pu?uph 3. and than w prepayment of principal. An lication of the
potipone the due dme of ithe monthly payienis, which are roferred to in Parsgraph 2.
SXCO8N Over an amount requiced to pay all outnianding indebteciness under
paid 1o the entity legally entitied theroto.
charges suthorized by the Scoretary,

. xcept ax limited by reguiations issued by flw Secrclary in e care of payinens defsulis, reguire
Immediate payment in fuit of all sums secured by this Security Instrument if:
(\) Buorrower defaults by falling to pay n full any monthly payment required by this Securtty bistrument prior 1o or on
1he due date of the next monthiy payment, or
;m Borrower defaults by falling, for & period of thiny days, 1o porform any other obligaions cuntetned 1o thia Seenriy
natrument.

(b} Sale Without Credli Approval. Lender shadl, if permitted by applicablo Iaw and with the prioe approval of tie
Secretuy, require Immediste puyment in futl of aii suma secured by this Security Insirument \f:

{11 Allt or pant of the Propany, or a beneficial imerest in a (rust owning sl or part of Ihe Praperty, s sold or otherwise
traraferred {other than by devise or descent) by the Borrawer, sl

{ii} The property is not occupied by the purchaser or hrlrlln s his or her princips! cesidence, of the purchaser ue grantce
g 0 ooy the Property, but his or her credit has not heen approved in sccordence with the requlremeins of the
Secruwry.

{c) No Walver. I/ <lrcumsiances occur that would permb Londer 1o require immediate paymwet i full, b Lender does
not rcﬂuirn such puyrents, Londer doas not walve iis rights whth respect o subseyuent events,

(d} Regulations of V7 Necretary. In many circumsiances regulations lisued by the Secrctary will limit Lander's rights
in the case af payment 7 efy slta 10 require lmmediale payment in full xnd foreclose if not pald. ‘This Sceurity Instrunient doga
not suthorize acceleration oo Fareclosure If not permtited by wgutadions of tho Secrotary.

{%} Morigage Not Imsund, Rorrower agrees (hat should this Security lisstrument aml the pme secured thereby not be
oligible for insurance under tie "«2tional Housing Act within 60 days (rom the dute heteof, Lomder nmfr, at M opstion and
nolwithsianding anything in Paisgerd 9, require hnmediale payment in full of all sums secured by this Security
Instrument. A wrellton statomer: «of anv authorlzed agent of the Secrotary dated subseqguent (o ol deys fron the date hereol,
declining to insurg this Secutity Inriruineat and the nole accured thoreby, shall be deomwed comclusive proel of such
Inelighbi hr. Nowithuanding the forcgofag, thic option may nov be exerclsed by Lemnder when vhe unavailabittity of
insurance is sololy due 10 Lender's fallu to.zowmit a morigage tnsurance Eremlum 1o the seCretnry.
i0. Relnstatement. Borrower has a tighi 1w be reinstated If Londor hus required immedinte payment in full becanse of

Borrower's aiiure (o p:‘f an amount due umier tha Mole or thin Securlty liatruinent.  This right applics even alter furecionure
roceadings are inatituted. To roinstate the Security (ins’rument, Borrower shall temder (i & lump sum a1l amounts reguired to bring
reower's account cucrent including, to the exient they “se 2bligatlons of Borrower uncder this Security Instrunmen), foreclosute costs
and rossonable and customary attormoys’ fees and expenssz pianerly associated with the {urecioaure procecding  Upon reinstatemem
by Borrower, this Securlty [nstrunsent and tho obligstions that it secures shall remain in effect as if Lender had not required immediale
payment in full. Howoever, Lendet i3 not required ta permb reiasimtement if: (1) Lender hos mecepied relustatement plter e
commencement of foreclosure provoedings within two years Fnmediately preceding the commencoment of a current foreclosure
praceeding, (1) relnsiatemont will preciuda Toreciosure un differei grounda in the future, or (i) reinmtatement witi adverscly affect
the priucity of the lien created by this Security Instruiment.

it. rrower not Relemsed; Forbeuranwe by Lender oof u Valver. Exteasion of the time of payment or mwdification of
amortization of the sums secured by this Security Instrument granted by L.aader ta any successor in interest of Borrower shaif not
operale Lo release the liwbility of the urigingl Borrower or Borrower's succes o o interest. Lender shall not be resuired to comiwinee
proceedings against any successor in interest or refuse 1o extend ime (ar payment or atherwise modiy amonlzation of the sums
secured by this Security Inslrument by roason of any demand nude by the coginal Borrower or Borrower's successors Iy interest.
Any forbearance by Lamler in exercising any right or remedy shall nol be o waiver ¢« or nreclude the oxerclse of any right or remedy.
1. Successors and Asigns Bound; Joint and Severul Liabiity; Co-Skgners. T covenmts and sgrecmients of this Sccurity
{nstrurnent shall bind and beneflit the successors and assigus of Lender and Borrower, »ubject o the pravisions of Paragraplt 9(b).
Borrower's covenants and agreements shall be {oim andd soveral.  Any Borrower who ciealgns this Securlty Instrument but does not
eaecuic the Note: (a) ls co-signing this Security lnatrument only (o mnrtfage. ram v coavey tha Borrower's interest in the
Proparty under the terms of this rhy Instrament; (h) s nol personally obligated o (ny the sums secured by this Security
Instrument; and (c) agrees that Londer amd any other Borrower may agree to extend, modily, fortaar or moke any accommdutions

with mfml 10 the tervas of this Secuckty Instrument or the Note withoul that Borrower's consenst.
13. Nolicen. Any notice to Borrower provided for In this Security {nstrument shall be given by acllvering it or by mailing ii

by first class mall uniess aprllcable law requires use of another methedl. ‘The notice shall be directed o the Property Address or any

other address Borrower designates by notice 1o Lender.  Any notice 1o Lender shall be given by first cins2 iwadl (o Lender's address
staled herein or any address Londer designates by notice (o Borrower.  Any notlce provided for in this Serariy Instraiment shall be
deomed to have been given to Borrower or Lender when given us provided in thia F’nmsrnph.

14, Governing Law; Severabliity. This Security Instrument shull be governed by Federal law and the dav-af the jurisdiction
in which the Propenty is located. In the event thal any provision or ciause of this Security Instrument or the Naote conflicts with
appiicable faw, such conflict shall aol affect other provisions of this Security Lostrumicnt ar the Note which can be given effect withoul
the conflicting provision. Teo this end the provisions of this Security Instrument and the note are deckared w0 be severnbie,

15. Botrower’s Copy. Borrower shall be given one conformed copy of this Security Tnstrument,

16. Assignment of Rents. Borrower unconditionally assigns and translers to Lender oll the rents and revenues of the Propery.
Borrower anthorizes Lender or Lender's agents (o collect the rents and revenues and hercby dirccts cach wnuni of the Property
pay the rents o Lender or Lender's agents.  However, prior to Lender'a notice 10 Borrower of Borrower’s breach of auy covenant
or agreement in the Securlly Instrutnent, Borrower shail collect aixl receive all rents md revenues of the Property as trustce for the
hemf?l of Lender and Borrewer. This assignment of rents consiltutes an abeolute assignmen) and not an issignment for additionat
securfly oniy.

ll’Lendar given notice af breach to Borrower: (2) all rents recolved by Borrower shnll be keld by Borrower ax trustee tor benefit
of Lender only, to be applied (o the sums secured by the Sccurity Instrument, (b) Lender shall be eatitled to colecy and reeelve all
of the renty of the Property; and (¢} each tenant of the Property shall pay all remts due and unpaid @ Lender or Lender’s agent on
Lenuer's wrinten demand (o the tenant.

Borrower has not execuicd any privr autﬁnmem of the rents and has not and will nol perform any act that would prevent Lender
from exercising his rights under this Paragraph 16

Lender shall not be required to enter upon, take control of or maintaln the Property befuore or afier glving notice of breach 1o
Borrower. However, Lender or a judicially appointed recclver may da so at any time there is u breach.  Any application of renis
shall not cure ar walve any default or invalidae any other right or remiedy of Lender. This nssignment of rents of the Property shall
torminate when the debt secured by the Securlty Instrument is paid in full.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agroe as follows:

17. Foreciosure Procedure: Lender at lis option may require immedinte payment in full of sl sums secured by this
Security Insirumvent without further demand and may forecioss this Security Instrumaent by judicls! procesding. Lender shall
be extlited to collect ali snpanees incurred In pursuing the remediss  provided In this paragruph 17, including, but not limited
{0, ressonable nttorneys’ feee and cost of ile svldence.

19. Relesae. Upon payment of ali surns socured by this Security Instrument, Lender shall release this Security fnstrument

wlthout charge to Borrowar. Borrower shall pay any recordmtion coats,

19. Walver of Homesteund. Borrowor waives sli cighis of humesiead exemption In tho Propeny.

10. Riders to this Securlty Instrument. If ons or more riders wre executed by Dorrower and recorded together with this
Security Instrument, the covenants and agreemants of each such rider shatl be incorporsied Into and shall amend and suppiemont the
covenanis and agroements of this Security Instrument as |f the rider(s) wero a part of this Security Instrunwoi,

The following riders are attached:
Adjustable Rats Rider Condominium Rider

BY SIONING BHL LW, Borroweor accepis and sgreos 10 the lerme coniained in this Securily Instrunwnt and in any rider(s)
oxecuied by Bacrower and rev orded whh i1,

Wiinosses:

llsondetpn Loty

1T I TP P P N PSR P I R

e mn

STATE OF ILLINOIS, CQOK COUNTY aa:

1, the undersigned, a Notary Public In and for said county ard sinte da hereby conify that
GWENDOLYN COSRY, UNMARRIED

personally known tn me Lo be the same person(s) whose numa(s) subiscribed (o the foregoing instrumen, Zpr cised hoefore me (his duly
in porson, and scknowledged that (he, she they) signed and dellvored the sald instruinent as (hin, her, Wgl7s fsec and voluntary set,

for the uses and purposes therein

This Insirume Tpare ! MARGARETTEN & COMPANY, INC.
15441 94TH AVENUE
QORLAND PARK, IL 60462

Filed for Record in tho Recorder's Offlce of
County, llinols, on the day of

m.. and duly recorded In Book

ILLINO1S FHA DUED OF TRUST
MAR-1201 PAQE 4 OF & {Rev. 7/91)
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62108722
ADJUSTABLE RATE RIDER 62108722 ¢

THIS ADJUSTARLE RATE RIDER is mado this 12th day of
September, 1994 . and i3 incorporated into and thalf be deemed 1o mnend and supplement
the Mongage, Dved of Trust or Securlty Doed ("Security Instrumemt”} of the same dals given by the undersigned
{"Borrower*) to secure Borrower’s Note ("Noie") to
MARGARETTEN & COMPANY INC , & corporation organized and existing

under the laws of the State of New Jersay.
{ihe “Lender*) of tho same date and covering tho property described in the Sccurlity Instrument and located an:

€715 8 CHAPPEL UNIT 1W, CHICAGQGO, IL 60649
[Peogpesty Adlresti

THB WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NCOTE LIMITS THE AMOUNT TiE BORROWER'S INTEREST RATE CAN
CHANGEB AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONA L {'OVENANTS. In sddition e the covenanta and agrecments made in the Sccurity Instrumen,
Borrowur anxt Lendor Nar’er covenant ardd agree as follows:

¥, INTEREST RATE 4D MONTHLY PAYMENT CHANGES
{A) Change Dute
Tho Interoat rate may ciange on the fiest day of January. 1996 . and ontha day of each succeeding
year. “‘Change Date™ means vach date ra vhich the intoreat rate could chunge.
{B) The Index
Beginning with tho first Change Oso, tho intervst rale will ba hased on an (ndex.  “lndex” nwans the weekly
aveinge yield on United States Troasury Sevuzins sdjusted to a consiant waturity of one year, as mude avallable by the
Federal Reserve Board. “Current Index™ measz e mosi recent [ndex figure avaltabio MY days befure the Change Daie.
1f tho Index {as delined abovo) is no longor availab o, Lomder whi vse as o new Linlox any index prescribed by the Secretary
(aa defined In Paragraph 7(B)). Londer witl give Borrowe: notlce of the new Index,
(LY Calkculstion of Intersst Rale Chunges
Bofore each Change Date, Londker will calculals o naw interost rate by adding u margin of
Two
percentage poina { 2.000 %) o 1he Current (7de: aixd raunding the sum 10 the nearest ong:eightk of one
percentage point (0.025%). Subject to the limlis stated in Paragregb 3200 of this Note, this rousded amount will be the new
intercst rate until the next Change Dailo.
i Limiis on Intersnt Rate Changes
The interea1 rale will never incroase or decronse by more than (ne pereenimge podnt (£ on any single Clange
Date. The interssl rate will never be more than flve perceatage podits (8.0%) Ligher ur juwer than the initkal Inereat rate
stated in Paragraph 2 af this Note.
{E) Colculnation of Payment Change
I the inierest rale changes on a Change Date, Lender will calewlaio the niwmny of monthly payment of princlpal
amnd interest which would be necossary (0 repay the unpaid principal balance in full atothe maturkty date at the new inlgrest
raio through substantially equat payments. In making such ¢alculation, fomler wilt uso the snpubd principal balance which
would be owetl un the Change Dsiv If there had heon no default In payment on the Now, redaead by the amount of any
prepayments (o principal.  Tho result of this calculation will be the anxunt of the now manthl, paysent of principat and
intereal.
{F} Notlce of Changem
Lender will give notice (0 Borrower uf any change in the interes 1ato and wmomhly paynent ko ount. The notice
must be given at Jeast 25 days before the new imonthly paymwnt amouiit 13 due, ad must s¢t forth (1) the date of the nutice,
(i) the Change Daie. (lil) the old interest rato, (lv) the new inlocest smiw, (V) the new monthly payment amoumt, (vi) the
Currend indox and the dato 1t was published, (vii}the method of caleulnting the change m mombly payiment amount, and (viii)
any oiher information which may be required by taw from thne o i,

FHA Adjusiable Rate Ridor
MAR-7304 Page 1 of 2 (8/91)
(Replaces rev. 3/91)




* UNOFFICIAL COPY

{GQ) Eifective Date of Changw

A naw Interest rate calculated in accordance with Paragraphs 5(C)
and 5D} of this Note will become effective on the Change Date. Borrower
shalt mako a payment in the new monthly amount beginning on the first
payment date which occurs at least 23 days after Londer has given Borrower
the notice of changes required by Paragraph 3(F) of this Note. Borrower
shall have no obligation 10 pay any Increase in the momhly payment amount
calculated in accordance with Parsgraph 3(B) of this Note for any paymen
date occurring less than 23 days after Lender has given the required notice.
i the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to
give limely notice of the decrosse and Borrower made any monthly payment amounts exceeding the payment amount which
should have beon stated in a timely nolice, then Borrower has the option to elther (1) demand the return to Borrower of any
excesr payment, with interost thereon at the Note rate {a rale equal to the interest rate which should have been stated in
timely notice), or {il} request that any excess payment, with lnterest thercon at the Note rate, be applied as payment of
principal. Lender's obligation o return any excess paynienl with interest on demand is not assignable even if this Note is
otherwise assigned before the domand for return Is made.

BY SIONING «SLOW, Borrower accepls and ngrees Lo the terma and covenanis contained in this Adjusiable Rie Rider.

M'A ooty
NDOLYN COSBY.7 7

FHA Adjustablo Rae Rider
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I3 made this 12ch dsy of September, 1994
and is incorporated into and shall bo deemed to amend and supplement the Mongage., Deed of Trust of Security Desd
{*Security Instrument”} of tho same date given by the undersigned (“Borrower®) to secure Borrower's Note (*Note"™) to

MARGARETTEN & COMPANY INC

{"Lender®) of the same data and covering the property described in the Security Instrument &nd located au:

6715 8 AW.PPEL UNIT 1IW, CHICAGO, IL 60649

The Property Adarze” includes a unil in, together with an undivided interest in the common clemenis of, u condominium
praject known aa:
6715 S8 CHAPPE., AVE CONDOMINIUM

{*Condominium Project™). 1f the ov'nem axsociation or other entity which acts for the Condominium Project (*Owners
Asiocistion®) holds title 10 the propen«y for the benefit or use of ita membere or sharchalders, the Propeny also includes
Borrower's interest in the Owners Associatiun and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. It a/dilion to the covenants and agreements mmde in the Security Insirument,
Borrower and Lender further covenant and agroe s foliows:

A, So long as the Owners Association maiat-ine, with a generally accepied insurance carrier, & "master” or "blanket”
pollcy inauring atl property subject to tho copdaminium documents, including all improvemenis now existing or
heroafier erected on the Property, and such polity is satisfactory to Lender and provides insurance coverage in
tho amounts. for the periods, and against the 2azuxds Lender requires, including fire and other hnzards inctuded
within the term “extonded coverage,” and loss by %io0d, ta the extend required by the Secretary, then: (i) Lender
waives the provision in Parageaph 2 of this Securfly [rstrument for the monthly payment o Lender of one-twelfth
of the yearly promium inatallments for hazard tnaurrice on the Property, and (ii) Borrower's obligation wuder
Paragraph 4 of thia Security Iastrument 1o maintain hazie” (ravcance coverage on the Propeny Iy deemed satisfied
to the extent thal the roquirkl coverage Is provided by e-Owners' Associztion policy. Borrower shall give
Lender prompt notice of any lapas in required hazard insurance covorage and of any loss incurring from a haeard,
In the event of n distribution of hazard insurance proceeds in 1 cu of cestoration or repair following o loss t the
Property, whether to the condominium unit or to the common clrinsata, any proceeds payable 10 Borrower are
hereby msigned and shali be paid to Lender for application to the suaw socured by this Sceurity Instrument, with
any excess paid to the entlty legally entiled thereto.

Borrower promises (o pay Borrower's allocated share of the common expenses or asscssiments wnd charges
imposed by the Owners Aasociation, as provided in the condominium docum:nts.

If Borrower does nol pay condominium ducs and assessments when due, thep icader may pay them.  Any
amounts disbuesed by Lender under this Paragraph € shall become addtional dzbi o f Borrower secufed by the
Security Instrument. Unleas Borrower and Lender agree o other terms of paymed’, Yiase umoums shall bear
Intorest from the dato of disbursoment at the Note rate and shall be payable, with Zalcrest, upon notice from
Lendor to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepty and agrocs to the terms and provisions comalned in this Coademinium Rider.

@#Mﬁ% BIS0USSY
WENDOLYN COSBV
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