UN@FFIEIAL cgqgma -

ngy SEP 14 A M- 30 J48031o;3

g‘? MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
Ta\ AND FIXTURE FINANCING STATEMENT

THIS MORTGAGE made this _1at day of _ Soptember , 1994
between_fripst American Bank, g(k,{a fiiverside National Bank, a national

—-Dbanking. aascglotion
not personally but as Trustee undear Trust Agre?‘l_;\ent dated

(f
)

§ and known as Trust Number

- O

(hereinacter raeferred to as "Mortgagor') and_Lincoln National Bank.
a national banking & asgociation. . .

heroinafter referred to as "Mortgagee"); 6,)5%
WHEREAS, Mortgagor is indebted to Mortgagea in the principal

sum of QWMMO/" Dollars
($150,090.

which indubdtedness is evidenced by Mortgagor's Note or aven date
herewith wii’ch Note is due and payable on _ September 15, 2004
unless extsnied pursuant to the terms therect. (hereinaztor referred.
to as the '"nNcte'"): and. which Note provides for paymant of the
indebtedness &4 36t forth therein.

NOW, THEREYOURE. the Mortgagor, teo secure the payment of the
Note with interest theveon and any rencwals or extensions thereof,
the payment of all rther sums with- interest thereon advanced in
accordance herewith to protect: the security of this Mortgage, and
the performance of. the: ‘covenants and agreements of the Mortgagor
herein contained,  does . lereby mcrtgaga, grant and convey to
Mortgagee the- following Geascribed real™ estatc«located in the city
of v <t , County of’*“'Coak ’

BT T e———
LOTS 10 AND % ’IN *BLOCK 2 IN PRESCOT.!S.ADDITION TO. THE VILMGE .OF 'LYONS IN THE

NORTHWEST, 1/45\0&531'10'1‘10“ T TOHNSHIP '»’38 g»NJRTH,','\RANGE 12 fEAS‘I‘ "OF S THE THIRD
PRINCIPAL MERIDIAN’%IN COOK COUNT! fILLINJI‘}n"

&
¥
s

IR

=) o

Permanent Tax Index No. 18-01-103-001

Which real estate has: tha address of_7921 W, dign Avenue, hy_gng. 1L 60534

and which, together with the property herein after described, 13
raferred'to ‘ag:. the: "Premises." )

This Instrument ‘Was Prepared By Kristi Hood -
And When' Recorded Should
Be Hailed 'I’O-,

Linooln'National ' Bank ’B&nk . | , Box 333 c'l't
Mall;n lvgpgg — ' o
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TOGETHER with all improvements, tenements, easements, fixtures
and appurtenances thereto belonging, and all rents, issues and
profits thereof for so long and during all such times as Mortgagor
may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily), and all
fixtures, apparatus, egquipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water,
light, power, sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled), and ventilation,
including (without' restricting the foregoing): all fixtures,
apparatus, equipment and articles, other than such as constitute
trade fixtures used in the operation of any business conducted upon
the Premises and distinguished from fixtures which relate to the
use, occupancy and enjoyment of the Premises, it being understood
that the enumeration of any specific articles of property shall in
no wise exclude or be held to exclude any items of property not
specifically mentioned. All of the land, estate and property
hereinarove described, real, personal and mixed, whether affixed or
annexed oz not (except where otherwise hereinabove spacified) and
all rights, hereby conveyed and mortgaged are intended so to be as
a unit and _4re hereby understood, agreed and declared to form a
part and paxcrl of the real estate and to be appropriated to the
use of the re¢u) estate, and shall be for the purposes of this
Mortgage to be deemned to be real estate and conveyed and mortgaged
hereby.

Mortgagor c<venants that Mortgagor is lawfully saeized of the
real estate hereby conveyed and has the right to mortgage, grant
and convey the Fremisar, that the Premises is unencumbered and that
Mortgagor will warrant and defend.'generally the title to the
Premises against all curaims: and. 'demands, subject to any
declarations, easements. os restrictions listed in a schedule of
exceptions to coverage:iniany title insurance policy insuring
Mortgagor's interest(ih‘'the I'remises. e

IT' IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly psy.when due the principal of and
interest on the ' indebtedness.’ evidenced by the Note, and the

principal of and!interest on any future advances allowed under and
secured by this’Mortgage. . RO L
2. In addition, the Mortgagor shal‘i: S

(a); . Promptly. repair,: . restore or rebuild any
improvement now: or hereafter on the property which may bpbecome
damaged or destroyed. . .

(b)' Pay immediately when due- ancd payable and before
any penalty attaches all. general taxes, .spec.is’ taxes, special
assessments, water.charges, sewer service charges. and other taxes
and charges against the Premises, including those haretofore due,
and to furnish the Mortgagee, upon request, with tne original or
duplicate receipts therefor, and all such items extendud against
said property shall be conclusively deemed valid for the pucnose of
this reguirement.  To prevent default hereunder Mortgagor sliall pay
in £ull under: protest, in the manner provided by statute, anv tax
or assessment which Mortgagor may desire to contest. Pursuant to
the terms of the Note, the Mortgagor shall deposit monthiy an
amount sufficient to pay when due' and payable all general taxes and
said: deposits may be held without any allowance of interest and
need not be kept separate and apart.

(c) Keep the Premises and all buildings and
improvements now or hereafter situated on the Premises insured
against loss or damage by fire and extended coverage, malicious
mischief and: vandalism and such other hazards in such amounts as
may reasonably be required by Mortgagee for the full insurable
value thereof, but in any case in such amounts as to negate the
Mortgagor being a co-insurer in the event of the occurrence of a
fire or other’ insurance casualty. Mortgagor shall also provide and
keep in effect: comprehensive public liability insurance with such
limits for personal: injury and death .and property  damage as
Mortgagee may:reasonably: require, and'will also keep in-effect upon:
the requestiof'Mortgagee 'rent 'loss'‘insurance in'suchi amounts: as:

.0 mesinertmianen.
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Mortgagee may reasonably require. Al) policies of inaurance to be .
furnished hereunder shall be in forms, iesued by companies and in
amounts reasonably satisfactory to Mortgagee, with standard
mortgagee lcss payable clause attached to all policies in favor of
and in form satisfactory to Mortgagee, includina a provision
regquiring that the coverage evidenced thereby shall not be
terminated or materially modified without thirty (30) days' prior
written notice to the Mortgages, Mortgagor shall deliver the
original of all policies, including additional and renewal
pelicies, to Mortgagee, and, in the case of insurance about to
expire, shall deliver renewal policies not less than thirty (30)
days prior to their respective dates of expiration. If any renewal
policy is not delivered to Mortgagea thirty (30) days before the
expiration of any existing.policy or policiea, with evidence of
premium paid, Mortgagee may, but is not obligated to, obtain the
required insurance on: bkehalf of Mortgagor (or insurance in favor of
Mortgagex alone) and pay the premiums thereon. Any monies so
advanced. shall be so much additional indebtedness secured hereby
and shall cvecome immediately due and payable with interest thereon
at an intarost rate which is equal to the Default Interest Rate
specified ip the Note. So long as any sum remains due hereunder or
under the lic%r;, Mortgagor covenants and agrees that it shall not
place, or causa . to be placed or issued, any saparate casualty,
fire, rent loss, wr liability insurance separate from the insurance
required to be rnaintained under the terms hareof, unless in each
such instance the Mortgagee herein is included therein as the payee
under a standard 1orvgagee's loss payable clause. Mortgagor
covenants to advise Murtoagee whenever any such separate insurance
coverage is placed, isrfued. or renewed, and agrees to daposit the
original of all such othexipolicies with Mortgagee. Application by
the Mortgagee of any. of! tne proceeds. of .such insurance to the
indebtedness hereby securei shall not excuse.the Mortgagor from
making all monthly:payments ¢::z. under the Note.

(d) “Complete within x reasonable time any buildings or
improvements now-or at any time in process of erection upon said
property. o . ,

. ' (e) Subject to the rrovisicns hereof, restore and
rebuild any buildings or improvemen:s now or at any time upon said
property and destroyed by fire or othaer ~asualty so as to be of at
least equal value and substantially the rame character as prior to
such .damage or -destruction, In any.. zase where:- the insurance
proceads are made available for rebuildinrg and restoration, such
proceeds shall be disbursed only upon the dizbursing party being
furnished with -satisfactory evidence of t!i. estimated cost of
completion thereof 'and with' architects certliticrtes, waivers of
lien, contractors and: subcontractors  sworn ' sta’emants and other
avidence of costiand:'payment so . that the disbursing party can
verify that the amounts disbursed from time to time ire represented
by completed and in place work and. that said work is fileo and clear
of mechanics lien claims. No payment prior to the final esmpletion
of the work shall.exceed ninety percent (90%) of the vaiie of the
work performed from time to time and at all times the uiidisbursed
balance of such proceeds remaining in the hands of the diskursing
party shall be at least sufficient to pay for the coHat of
completion of the work free and clear of liens. If the Mortgagee
reasonably determines that the cost of rebuilding, repairing or
restoring the buildings and improvements shall exceed the sum of
$15,000, then the Mortgagee shall approve plans and specifications
of such work before such work shall be commenceaq. Any surplus
which remains: from said insurance proceeds after payment of such
costs of building or restoring shall, at the option of the
Mortgagee, be applied toward the indebtedness secured hereby or be
paid to any party entitled thereto without interest, :

(f) Keep sald Premises in good condition and repair
without waste and free from any mechanics or other lien or claims
of lien not expressly subordinated to the lien: hereof. ' - ,

: (g) Not suffer or.permit any unlawful use of or any
nuisance. to exist’on:said: Premises nor to diminish'nor impair its.

value by any act or omission.'tovact.:

*
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(h) Comply with all requirements of law or municipal
ordinances with respect to the Premises and the use thereof.

3. (a) In case of loas, the Mortgagee (or after entry of
decree of foreclosure, purchaser at the sale, or the decree
creditor, as the case may be) is hereby authorized to either: (i)
settle and adjust any claim under any insurance policies without
the consent of Mortgagor, or (ii) allow Mortgagor to agree with the
insurance company or companies on the amount to be paid upon the
loss, provided, however, that the Mortgagee shall not have the
right to exercise the powers granted in Paragraph 3(a) (i) hereof
unless there is then existing an event of default hareunder or
there has been entered a decree of foreclosure. In either cane
Mortgagee is authorized to collect and receipt for any such
insurance money. In case of any such loass or damage, if, in
Mortgagee's sole judgment and determination, the improvements to
the Premises cannot be restored and completed, or in the event in
Mortgagee's. sole judgment and determination the funds collected
from any =such insurance settlements are deemed insufficient to pay
for the Zull and complete restoration and repair of such damagae,
Mortgagee rhall have the right to collect any insurance proceeds
and apply' thbe same toward payment of the indebtedness secured
hereby, afrer deducting therefrom all expenses and fees of
collection, wlth the further proviso that should the net insurance
proceeds be insucficient to pay then existing indebtedness secured
hereby together with all accrued interest, fees and charges,
Mortgagee may, at- its solao election, declare the entire unpaid
balance to be immediately due and payable, and Mortgagee may then
treat the same as in ‘ha case of any other default hereunder. 1If,
however, there is not on event of default hereunder and in
Mortgagee's sole judgment and determination, the damage sustained
to the Premises can be rest.ored in satisfactory time, and, further,
in Mortgagee's sole’ discration and ‘determination, the funds
recoverad from such'loss (aitaer alone or with additional funds
deposited by Mortgagor) are, in Mortgagee's judgment sufficient to
pay the full ‘and’complete cost of such restoration, such funds will
be made availabkle for disbursement by Mortgagee on. presentation of
good and sufficient architect's car:ificates and waivers of lien;
provided, howaver, that should ary: insurance. company raise a
defense against:Mortgagor (but not agrinst Mortgagee) to any claim
for payment due to-"damage. or destruction of the Premises or any
part thereof by reason of fire or othsr casualty submitted to
Mortgagee or any party on' behalf of nmortyogee, or should such
company raise any defense against Mortgagee (but not against
Mortgagor) to such payment, then Mortgagee may, at its option,
whether or not Mortgagee: has received: funds: Z»om any insurance
settlements, declare-theiunpaid balances to:be .iwsediately due and
payable, and Mortgagee: may then'treat'  the.same zs. in the case of
any other default hereunder provided, however, thzti 'the Mortgagee
shall not have the foregoing right so long as ali zavments due
under the Note are being made and there is no otlier evant of
default hereunder.

: {b) In case of loss after foreclosure proceur.ings have
been instituted, the proceeds of any such insurance pollcy or
policies, if not applied as aforesaid in rebuilding or reycoring
the building or improvements, shall be used to pay the amount due
in accordance with any decree of foreclosure that may be entered in
any such proceeding, and the balance, if any, shall be paid to the
owner of the equity of redemption if he shall then be entitled to
the same, or as the court may direct. 1In case of foreclosure of
this Mortgage, the court in its decree may provide that the
Mortgagee's clause attached to each said insurance policies may be
canceled and that the decree creditor may cause a new lcas clause
to be attached to each of said policies making the loss thereunder
payable to said decree creditor; and any such foreclosure decraee
may further provide that in case of one or more redemptions under
said decree, pursuant tc the statute in such case .made and
provided, then and in'every such case, each successive raedemptor
may cause the preceding..loss clause attached to each insurance
policy to be canceled and a new. loss.clause to.be attached thereto,
making«thh;IoQSuthe:aundbr=payablgitOgauchmredamptor;? In the avent:
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of foreclosure sale, Mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any and all insurance policies to
the purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable, to cause the interest of such purchaser to be
protected by any of the said insurance policies.

(c) Nothing contained in this Mortgage shall create
any responsibility or obligation on the Mortgagee to collect any
amount owing on any insurance policy to rebuild, repair or replace
any damaged. or destroyed portion of the Premises or any
improvements thereon or'to perform any act hereunder.

4. Mortgagor hereby represents and covenants to. Mortgagee
that:

(a) Mortgagor (i), is a Trustee under a Trust duly
organized, validly existing and in good standing under the laws of
the  State of 1Illinois. and has complied with all conditions
prerequisite to its doing business in the State of Illinois; (ii)
has the rnower and: authority to own its properties and to carry on
its busin3ss as now being conducted; (iii) is qualified to do
business in every jurisdiction: in which the nature of its business
or its: prorerties makes such qualifications necessary; and (iv) is
in compliancz with all laws, regulations, ordinances and order of
public authcrities applicable to it.-

(1) . The execution, delivery and performance by
Mortgagor of tha .iote, this Mortgage, and all additional security
documents, and tlie borrowing evidenced by the Note: (i) are within
the powers of Mcotgagor; (ii) have been duly authorized by all
requisite actions; ((3i!l) have received all necessary approvals;
(iv) do not violate zny provisioni'of any law, any order of any
court or agency of goveramsnt:.or:.any indenture, agreement or other
instrument to which Moitgagor: . is' a: party, or by which it or any
portion of the Premisesi ie bound; and (v) are not in conflict with,
nor will it result.in breach ~»f, or constitute (with due notice
and/or lapse of time)!:a defau)r under any indenture, agreement, or
other instrument, .oriresult in the creation' or imposition of any
lien, charge:.or:encumbrance of uny nature whatsoever, upen any of
its property.or-asgsets, except au. contemplated by the provisions of
this Mortgage and any additional . {c>uments securing the Note.

(c) The Note, this 'Mortgage, and .all additional
documents securing: the  Note, when executed and delivered by
Mortgagor, will'constitute the laegal, val'!d and binding obligations
of Mortgagor, :.and;: other;  cbligora: nawed therein, if any, in
accordance with their respective’ terms; sukjact, however, to such
exculpation provisions as may be hereinafter specifically set
forth, K
() All:. other information, reporis. papers, balance
sheets, statements of profit and.loss, and datai given to Mortgagee,
its agents, employees;. representatives or counsal in respect of
Mortgagor or other -obligated. under the terms of th.u Mortgage and
all other documents securing the payment of the Noite zre accurate
and correct in all material respects and complet: :.nsofar as
completeness may be neceassary to give Mortgagee a true undi accurate
knowledge of the subject matter.

(e) There is not now pending against .or actecting
Mortgagor or others obligated under the terms of this Mortgnaa and
all other documents securing the payment of the Note, nor, to the
knowledge of Mortgagor or others obligated under the terms of this
Mortgage and all other documents securing the payment of the Note,
is there threatened, any action, suit or proceeding at law or in
equity or by or before any administrative agency which if adversely
determined would materially impair or affect the financial
condition or operation of ‘Mortgagor or the Premises.

5. Any sale, conveyance, transfer, pledge, mortgage or other
encumbrance of any right, title or interest in the Premises or any
portion therecf, or any sale, transfer or assignment (either
outright or collateral) of all or any part of the beneficial
interest in any trust holding title to the Premises or any
subordinate or secondary financing which results in a lien upon the
Premises, without ' the prior written; approval of the Mortgagee.
shall, at the .option:. of the Mortgagee, constitute  a default"
hereunder, in'which‘’event ‘the holder-of‘ the- Note may declare the:

s ReSGMortTr-12/91
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entire indebtedness evidenced by said Note to be immediately due
and payable and foreclose this Mortgage immediately or at any time
such default occurs; PROVIDED, HOWEVER, that sales, convaeyances or
transfers are permissible when and if the transferee's
creditworthiness and management ability are satisfactory to the
Mortgagee, 'and the transferee has executed any and all assumption
documents and satisfied any and all other requirements of the
Mortgagee prior to such sale, conveyance or transfer. i

6. In the case of a failure to perform any of the covenants
herein, or if any action or proceeding is commenced which
materially affects Mortgageeo's interest in the Premisas, including,
but not limited to, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or decedent,
the Mortgagee may do on the Mortgagor's behalf eaverything so
covenanted; the Mortgagee may alsc do-any act it may deem necessary
to protect the lien hereof:; and the Mortgagor. will repay upon
demand any monies paid or disbursed by the Mortgagee, including
reasonabic attorneys' fees and expenses, for any of the above
purposes und such monies together with interest thereon at a rate
of interest equal to the Default Interest Rate specified in the
Note shalll Fecome s0 much additional indebtedness hereby secured
and may be jucluded in any decree foreclosing this Mortgage and be
paid out of tro rents or proceeds of sale of said Premises if not
otherwise paid; /Tt shall not be obligatory upon the Mortgagee to
inquire into the validity of. any lien, encumbrance, or claim in
advancing monies .z s above authorized, but nothing herein contained
shall be construed arn requiring the Mortgagee to advance any monies
for any purpose nor-c. do any'‘act: hereunder; and the Mortgagec
shall not incur any personali liability because of anything it may
do or omit to do hereunder:nor: shall any acts of Mortgagee act as
a waiver of Mortgagee's vight' to accelerate the maturity of the
indebtedness securedf by tiiis Mortgage or-to proceed to foreclose
this Mortgage. - .7 o o

7. It is. the  intent horecf to secure payment of the Note
whether the entire amount shall rave been advanced to 'the Mortgagor
at the date ‘hereof or at a lator date,. or having been advanced,
shall have been repaid in part and fixther advances made at a later
date, which advances shall 'in: no. evaprticause the:principal sum of
the indebtedness;)i'plus any interest duva thereon, plus any amount or
amounts that may;be added.to the.indebiedness under the terms of
this Mortgage or' any other document evidencing” or securing the
indebtedness. evide?ced by © the Note, te ' exceed the sum
of___Qna Million and 90/100 =2 = ==
===Dollars (S_1,000,000.00 e ' Yo

8, Time 1is. of theressence:hereof, and ..I default be made in
performance of any..covenant herein!'‘contained cr contained in the
Note or any otheri . document:.evidencing: and/oxri securing the
indebtedness evidenced. by the Note, or in making any payment under
said Note or obligation or any extension or renewai tboreof, or if
proceedings be instituted to enforca-ani other lien cr charge upon
any of the Premises, or upon the filing of. a puiscoeding in
bankruptcy by or against the Mortgagor, or if the Mortgzcosr shall
make an assignment for the benaefit of its creditors cor if its
property be placed under control of or in custody of any crurt or
officer of the government, or if the Mortgagor abandons the
Premises, or fails to pay when due any charge or assessment
(whether for insurance premiums, maintenance, taxes, capital
improvement), then and in any of said events, the Mortgagee is
hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or
any right of the Mortgagee hereunder, to declare, without notice
all sums secured hereby immediately due and payable, whether or not
such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any indebtedness of the Mortgagee to
the Mortgagor, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made
of the Premises en masse without the offering of the several parts
separately. , . ’ y ‘

9. " Upon the commencement of any foreclosurs proceading

hereunder, the court in'which such bill is filed wmay:at any time,
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either before or after sale, and without regard to the solvency of
the Mortgagor or the then value of said Premises, nf whother the
same shall then be occupied by the owner of the equity of
redemption as a homestead, appoint either the Mortgagee as
"Mortgagee in Possession" or a receiver, with power to manage and
rent and to collect the rents, issues and profits of said Premises
during the pendency of such foreclosure suit and the statutory
period of redemption, and such rents, issues and profits, when
collected, may be applied before as well as after the foreclosure
sale, towards the payment of the indebtedness, costs, taxes,
insurance or other items including the expenses of such
receivership, or on any deficiency decree whether there be a decree
therefor in personam or not, and if a receiver shall be appointed
he shall remain in possession until the expiration of the full
periocd: allowed by statute for redemption, whether there be
redemption or not, and until the issuance of ‘a deed in case of
sale, but if no deed be issued, until the expiration of the
statutor period during which it may be issued, and no lease of
sald Premizes shall be nullified by the appointment or entry in
possession of a receiver but he may elect to terminate any lease
jJunior to th4s lien hereof. Upon foreclosure of said Premises,
there shall pzn allowed and included as an additional indebtedness
in the decree ol sale all expenditures and expenses together with
interest thereon »t an interest rate equal to the Default Interest
Rate specified ir. crhe Note, which may be paid or incurred by or in
bahalf of the Mortgagee for attorneys'! fees, Mortgagee's faes,
appraiser's fees, court-costs and’costa (which may be aestimated as
to and include items tO be expended after the entry of the decree)
and of procuring all such 3data with respect to title as Mortgagee
may reasonably deem nece=gary-either to prosecute such suit or to
evidence to bidders at.any sale held pursuant toc such decree the
true title to or value; of 33il Premises;. all of which aforesaid
amounts, together with intercst as herein provided, shall be
immediately due'and payable by the Mortgagor in connection with:
(a) any proceeding,: 'including probite or bankruptcy proceedings to
which either’“party hereto. shall ke a party by reason of this
Mortgage or the’ Note hereby secured; (b) preparations for the
accrual of the right to foreclosura, whether or not actually
commenced; or (c¢). preparations for the dafense of or intervention
in any suit or proceeding or:any threate:icd or contemplated suit or
proceeding, whichimight affect'the Premie~zs or the security hereof.
In the event of 'a foreclosure sale- of saja Premises there shall
first be paid out. of the proceeds thereof all of the aforesaid
items, then the entire indebtedness whether cuvs and: payable by the
terms hereof orjnoti:and: the’interest:due:theressr vp: to the time of
such sale, -and. the '‘overplus,: if; ‘any, shali.he paid to the
Mortgagor, and .the. purchaser ‘shall’ not'.be obligad to see to the
application of the purchase money.

10. Extension of the time for payment or modirication of
amortization of the sums secured by this Mortgagae 4granted by
Mortgagee to any successor in interest of Mortgagor. siall not
operate to release in any manner the liakility of tha eoriginal
Mortgagor and/or Mortgagor's successor in interest. Nortgagee .
shall not be reguired to commence proceedings agains® . such
sSuccessor or refuse to extend time for payment or otherwise modify
amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successors in
interest.

11. Any forbearance by Mortgagee in exercising any right or
remedy hereunder or otherwise afforded.by applicable law, shall not
be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or
other liens or charges by Mortgagee shall not be a waiver of
Mortgagee's right to accelerate the indebtedness secured by this
Mortgage. 4

12. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or any
other document, or afforded to Mortgagee by law or equity and may
be exercised | concurrently, independently or successively, at -
Mortgagee's. sole: discretion. ’ IR ' e -
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13. The covenants contained herein shall bind and the rights
hereunder shall inure to the respective successors and assigns of
Mortgagee and Mortgagor, subject to the proviamions of Paragraph S
hereof. All covenants and agreements of Mortgagor shall be binding
upon the beneficiaries of Mortgagor and any other party claiming
any interest in the Premises under Mortgagor.

14. EXcept to the extent any notice shall be required under
applicable law to be given in ancther manner, any notice to
Mortgagor shall be given by mailing such notice by certified mail
addressed to Mortgagor at_218 W. Main Street, West Dundee, IL 60118

or at such other address as
Mortgagor may designate by notice to Mortgagee as provided herein
and any notice to Mortgagee shall be given by certified mail,
return receipt requested, to Mortgagee's addrass stated herein, or
to such other address as Mortgagee may designate by notice to
Mortgagox as provided herein. Any notice provided for in this
Mortgag . shall be deemed to have been given to Mortgagor or
Mortgageu when given in the manner designated herein.

15 <Cpon payment of all sums secured by this Mortgage,
Mortgagee %71l release this Mortgage without charge to Mortgagor.
Mortgagor s!iall pay all costs of recordations of any documentation
necessary to ¢alease this Mortgage. v

16. Morcyajor assigns to Mortgagee and authorizes the
Mortgagee to negot.iate for and collect any award for condemnation
of all or any p=.t of the Premises. The Mortgagee may, in its
discretion,; apply ary such award to amounts due hereunder, or for
restoration of the Furnises, L

17. Mortgagor shsil not and will not apply for or avail
itself of any appraisement;:valuation, stay, extension or exemption
laws, or any so-called “mcratorium laws," now existing or hereafter
enacted, in order to. pinvent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such
laws. MORTGAGOR"DOES: HEREBY FXPRESSLY WAIVE ANY AND-ALL RIGHTS OF
REDEMPTION FRQM?“‘SA‘I;E UNDER ANY ‘ORDER OR DECREE OF FORECLOSURE OF
THIS MORTGAGE; ON. BEHALF OF MORTGAGOR AND EACH' AND. EVERY PERSON
EXCEPT DECREE: OF ' JUDGMENT . CREDI''ORS' OF THE MORTGAGOR IN THEIR
REPRESENTATIVE :CAPACITY Aﬂ,D!‘,‘QF;“E’ELTHE"“‘ TRUST ESTATE: ACQUIRING ANY
INTEREST IN OR TITLE TO'THE'PREMISES SUESEQUENT TO: THE DATE OF THIS
MORTGAGE. RITAR! S e s

.18. Mortgageeishall upon reasonabla-notice have the right to
inspect the Premises at all reascnable tiues and access thereto
shall be permittedi'for that purpose. ,

19. Mortgagor:and its beneficiaries wiil at all times deliver
to the Mortgagee;, - upon:.its. request, dupiicate originals or
certified copies.of all leases, agreements and documents relating
to the Premises:; and: shall ‘permit ‘access by the Mortgagee to its
books and records, insurance policies and othar papers for
examination and making copies and extracts thereof. Tre Mortgagee,
its agents and designees. shall have the right updcn reasonable
notice to inspect the Premises at all reasonable times urd access
thereto shall be permitted for that purpose.

20. Mortgagee in making any payment hereby authorizac: (a)
relating to taxes and asseasments, may do so according to aiy hilxl,
statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale,.
forfeiture, tax lien or title or claims thereof; or (b) for the
purchase, discharge, compromise, or settlement of any other prior
lien, may do sco without inquiry as to the validity or amount of any
claim for lien which 'may be asserted.

21. Mortgagor, through: its beneficiaries, shall maintain with
the Mortgagee for so long as this Mortgage is in effect a demand
deposit non-interest bearing ocperating account for the Premises.

22. The Mortgagor will (except to the extent paid by laessees)
- Pay all utility charges. incurred in connection with the Premises

and all improvements thereon and maintain- all utility services now
or hereafter available for use at the Premises.

. 23.. If the Premises are now or hereafter located in an area:

which has been- identified by the Secretary of  Housing: and Urban
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Devalopment as a flood hazard area and in which flood insurance has
been made available under the National Flood Insurance Act of 1968
(the Act), the Mortgagor will keep the Premises covered for the
term of the Note by flood insurance up to the maximum limit of
coverage avallable under the Act.

24. This Mortgage shall be govarned by the law of the State
of Illinois. 1In the event one or more of the provisions contained
in this Mortgage shall be prohibited or invalid undor applicablo
law, such provision shall be ineffoctive only to the extent of such
prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

25. In the event of a deficlency upon a sale of the Premises
pPledged hereunder by Mortgagor, then the Mortgagor's beneficiaries
shall forthwith pay such deficiency, including all expenses and
fees which may be incurred by the holder of the Note in enforcing
any of the tarms and provisions of this Mortgage.

. 26. Mortgagor, through its beneficiaries, shall, within 30
days afilar demand by Mortgagee, furnish to Mortgagee an annual
operating ~tatement of income and expenses for the Premises signed
and certified by the Mortgagor's beneficiaries, Within fifteen
days after uipand by Mortgagee, the Mortgagor or beneficiary of
Mortgagor (th< “Beneficiary") shall deliver a certified copy of a
rent roll for che Premises and such other information as Mortgageo
may reguest, wnich may include but not be 1limited to the
Beneficiary's and “he Guarantor's financial statemant and the
Beneficiary's and tha Guarantor's as filed federal income tax
returns, e
27. All provisions. hereof shall inure to and bind the
respaective heirs, execuiors, administrators, successors, vendees
and assigns of the parties: hereto, and the word "Mortgagor" shall
include all persons claimire under or through Mortgager and all
persons liable for: the' paynen: of the indebtedness or any part

thereof, whether or'not such rz=rsons shall have executed the Note

or this Mortgage, Wherever used, *he singular number:shall include
the plural, ‘‘the singular, and the use of any gender shall be
applicable to all genders. K = : . :

28. (a). To further . secure tvre indebtedness secured hereby,
Mortgagor does hareby sell,. assign anc transfer unto the Mortgagee
all the rents, issues and profits now duva and which may hereafter
become due under or by virtue of any L:ase, whether written or
verbal, or any letting of, oxr of any “greement for the use or
occupancy of the  Premises or any part theresr, which may have been
heretofore or may ‘be hereafter made or agireed to:ror which may be
made or agreed to by the Mortgagee under the powvars herein granted,
it being the intention;heraby to: establish an tbsalute transfer and
assignment of all of suchileases and agreements, znd all the avails
thereunder, unto.the’Mortgagee;. and: Mortgagor dons hereby appoint
irrevocably the Mortgagee its true and lawful attorpey in its name
- and stead (with or without taking possession of the rremises) to
rent, lease or let all or any portion of the Premises tec any party
or parties at such rental and upon such terms as said ywrtgagee
shall, in its discretion, determine, and to collect all af said
avails, rents, issues and profits arising from or accruing at any
time hereafter, and all now due or that may hereafter exist/ o the
Premises, with the same rights and powers and subject to tha same
immunities, exonaration of liability and rights of recourse and
inde?nity as the Mortgagee would have upon taking possession of the
Premiseas. ‘

(d) The Mortgagdr'represents and agrees that no rent has been

or will be paid by any person in possession of any portion of the
Premises for more than  two installments in advance, and that the
payment of none of the rents to accrue for any portion of the
Premises has been or will be waived, released, reduced, discounted,
or otherwise discharged or compromised by the Mortgagor. The
Mortgagor waives any rights of set off against any person in
possession of any portion of the Premises. Mortgagor agrees that
it will not assign any of the rents or profits of the Premises,
except to a purchaser: ox grantee of the Premises. v .
. {e) Nothing ' herein: contained. shall be construed as

constituting the Mortgagee 'as’ a mortgagee in possession in the

9 |  ReSoMortTr-12/91
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absence of the taking of actual possession of the Premises by the
Mortgagea. In the exercise of the powers herein granted the
Mortgagee, nc liablility shall be asserted or enforced against the
Mortgagee, all such liability being expressly waived and released
by Mortgagor.

(@) The Mortgagor further agrees to assign and transfer to

the Mortgagee all future leases regarding all or any part of the
Premises hereinbetore described and to execute and deliver, at the

request of the Mortgagee, all such further assurances and

assignments in the Premises as the Mortgagee shall from time to
time raequire.

(e) Although it is tho intention of the parties that the

assignment contained in this Paragraph 28 shall be a present
assignment, it is expressly understood and agreed, anything herein

contained to the contrary notwithstanding, that so 1long as

Mortgagor is not in default hereunder or under the Note, it shall

have the vorivilege of collecting and retaining the rents accruing

under tre ) leases assigned hereby, until such time as Mecrtgagee
shall: elect to cecllect such rents pursuant to the terms and
provisions of this Mortgage.

(£) '‘Tau~ Mortgagee shall not be obliged to perform or
discharge, rsr does it hereby undertake to perform or discharge,
any obligation,  duty or liability under any leases, and the
Mortgagor shali and does hereby agree to indemnify and hold the
Mortgagee harmless of and from any and all liability, loss or
damage which it m2y or might incur under said leases or under or by
reason of the assignment thereof and of and from any and all claims
and demands whatsoever which may be asserted against it by reason
of any alleged obligaticns or undertakings on its part to perform
or discharge any of the \verms, covenants or agreements contained in
said leases. Should the Mo:tjagee incuriany such liability, loss or
damage under said leases or under or by reason of the assignment
thereof, or in the defense o’ any claims or demands, the amount
thereof, including costs, expenses and reasonable attorneys's fees,
shall be secured hereby, and tne Mortgager shall reimburse the
Mortgagee therafor immediately. uzon demand. h ,

29. The ‘Mortgagee, in the exescise of the rights and powers
hereinabove conferred upon'it: by Peéruaraph 28 hereof, shall have
full power to use:and apply the avails, rents, issues and profits
of the Premises’to the payment'of or or . uccount of the following,
in such order as the Mortgagee may deteri:ine (a). To the payment of
the operating  expenses of . .the Praemiser, | including cost of
management and leasing therecf (which shall - include reasonable
compansation to the Mortgagee and its auzsnt’ or agents, |if
management be delegated to any agent or agenis; and shall also
include lease commissions and:other’ compensatior. and expenses of
seeking and procuring:. tenants' and. entering:. into leases),
established claims: for damages, if any, and premiunse on insurance
hereinabove authorized; (b) To the payment of taxes and special
assessments now due or which may hereafter become duma on the
Premises; (c) To the payment of all repairs, decorating, ranewals,
replacements, alterations, additions, betterments, and imursovements
of the Premises, and of placing said property in such condition as
will, in the judgment of the Mortgagee, make it readily rerntable;

(d) To the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale.

30. Mortgagor and Mortgagee acknowledge and agree that in no
event shall Mortgagee be deemed to be a partner or joint venturer
with Mortgagor or any beneficiary of Mortgagor. Without limitation
of the foregoing; Meortgagee shall not be deemed to be such a
partner or joint venturer on account of its becoming a mortgagee in
possession or exercising. any rights pursuant to this Mortgage or
pursuant to any other instrument or document evidencing or securing
any of the indebtedness secured hereby, or otherwise.

- S orecace spresents—and rers . o —lrant—e
its knowleddw ha.  Premises are in compliance with all
"Environmental Laws' (ag sxeinafter defined):; that there are no
conditions existing currently or 1iRe? a.gxist during the term of
the Note that require or are likely to.require Tremniupn, removal or

2 —ye Y _ geg- - B - -t - RS
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pXeceoding, nor, to the best of Mortgagor's knowledge, is there any
livigation or administrative proceeding contemplated or threatened
which would assert or allege any violation of any Environmental
Lawsd; that neither the Premises or Mortgagor is subject to any
judghent, decree, corder or citation related to or arising out of
any Environmental Laws; and that no permits or licenses are
requingd under any Environmental Laws regarding the Premises. The
torm "Bpvironmental Laws" shall mean any and all federal, state and
local lews, statutes, raegulations, ordinances, codes, rules and
other goyernmental restrictions or requirements relating to the
environmept or hazardous substances, including without limitation
the Federal Solid Waste Disposal Act, the Federal Clean Air Act,
and the Federal Clean Water Act, the Federal Resource Conservation

and Recoveyy Act of 1976 and the Federal Comprehaensive

Environmenta\l Responsibility, Cleanup and Liability Act of 1980, as
well as all xjgulations of the Environmental Protection Agency, the
Nuclear  Ragulatory Agency and any state department of natural
raesources Or. ate environmental protection agency now or at any
time hereafier \n effect, Mortgagor covenants and agrees to comply
with all arplickble Environmental Laws; to provide to Mortgagee
immediately upon\ receipt copies of any correspondence, notice,
pPleading, citzuiokR, indictment, complaint, order or other document
received by Mortiwmgor asserting or alleging a circumstance or
condition that raolMres or may require a cleanup, removal or other
remedial action ‘under any Environmental Laws, or that seeks
criminal or punitiva penalties for an alleged violation of any
Environmental Laws; avd to advise Mortgagee in writing as soon as
Mortgagor becomes aways of any condition or circumstance which
makes any of the repregentations or statements contained in this
Paragraph 31 (a) incomplete or inaccurate. In the event the
Mortgagee determines in Ats scle and absolute discraetion that there
is any evidence that any Rucli circumstance might exist, whether or
not described in any’commulica:zion or notice to either Mortgagor or
Mortgagee, Mortgagor agreek, at it own expense and at the request
of Mortgagee to permit an &§nvironrmantal audit to be conducted by
Mortgagee or:.an independent agent. selected by Mortgagee. This
provision shall not relieve\.Mortgacor  from conducting its own
environmental audits or taking any oier- steps necessary to comply
with any Environmental Laws.. \ If, . in _che opinion of Mortgagee,
there exists any  uncorrected, violatieun by Mortgagor of an
Environmental Law or any condit{on which racuires or may require
any cleanup, removal or othgr remedial - action under any
Environmental Laws, and such clelnup, removel or other remedial
action is not completed within sixty, (60) duays from the date of
written notice from: Mortgagee:to Moxtgagor; the rame shall, at the
option of Mortgageeconstitute a default hereunde:r, without further
notice or cure period. It is exXpressly undercvtcod that the
foregoing does not prohibit or prevent\Mortgagor's right to contest
any ordered cleanup through all applopriate admin.strative and
judicial proceedings.

(b) Mortgagor agrees to indemnify and heold Morigagee and
its officers, directors, employees and \agents harmless from and
against any and all losses, damages, 1lMabilities, obligu%ions,
claims, costs and expenses (including without limitation,
attorneys' fees and court costs) incurred\ by Mortgagee, whether
prior to or after the date hereof and whether direct, indirect or
consequential, as a result of or aris\ng from any suit,
investigation, action or proceeding, whether threatened or
initiated, asserting a claim for any legal bwr equitable remedy
under an Environmental Law. Any and all amounte owed by Mortgagor

Mortgagee under this Paragraph 31 (b) \shall constitute

35--(a) éﬁisﬁﬁofééaééfghéil Be deahed-a éééu ity Agreement as
defined in the Illinois Commercial cCode. This Mortgage creates a

security interest in favor of Mortgagee in all property including
all personal:prope:t¥; fixtures and.goods affecting property aeither.
‘bed herein or in anyway connected with the use:

referred to’ or descr 3§ v r ‘
or enjoyment:of:the Premises. - The remedies for any.violation. of

the covenants, .terms: and conditions: of ‘the ' agreements herein:
" o 11 ReSoMortTr-12/9i
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contained shall be (i) as prescribed herein, or (ii) by general
law, or (iii) as to such part of the security which is also
reflected in any Financing Statement filed to perfect the sacurity
interest herein created, by the specific statutory consequences now
or hereinafter enacted and specified in the Illinois Commercial
Code, all at Mortgagee's sole election. Mortgagor and Mortgagee
agree that the filing of such a Ffinancing Statement in the records
normally having to do with perscnal property shall never be
construed as in anywise derogating from or iwmpairing this
declaration and the hereby stated intention of the parties hereto,
that everything used in connection with: the production of income
from the Premises and/or adapted for use therein and/or which is
described or reflected in this Mortgage is, and at all times and
for all purposes and in all proceedings both legal or equitable
shall be, regarded as part of the real estate irrespective of
whether (i) any such items 6 is physically attached to the
improvements, (ii) serial numbers are used for the better
identificotion of certain equipment items capable of being thus
identitied in a recital contained herein or in any list filed with
the Mortgarnce, or (iii) any such item is referred to or raflected
in any such Financing Statement so filed at any time, Similarly,
the mention ir. any such Financing Statement of (1) the right in or
the proceeds cx any fire and/or hazard insurance policy, or (2) any
award in eminerc domain proceedings for a taking or for loss of
value, or (3) the debtor's interest as lessor in any present or
future lease or <ights to income growing out of the use and/or
occupancy of the proyerty mortgaged hereby, whether pursuant to
lease or otherwise, shull never be construad as in anywise altering
any of the rights of Morcgngee as:determined by this instrument or
impugning the priority of ‘the Mortgagee's lien granted or by any
other recorded document, but such. mention in the Financing
Statement is declared tobe tor the protaction of the Mortgage in
the event any court' or judge s'iall at any time hold with respect to
(1), (2) and (3) that notice of Mortgagee's priority of interest to
be effective against a particulzr «lass of persons,. including, but
not limited: to;  the Federal Govarnment. and any . subdivisions or
entity of the Federal Government, rost be filed. in the Commercial
Code racords. ‘ 7/ o

(b) Notwithstanding the - 2foresaid, the Mortgagor
covenants and agrees that so long as aiy bdalance remains unpaid on
the Note, it will ‘execute (or cause to br-axecuted) and deliver to
Mortgageae, such'' renewal caertificates,  ailfidavits, axtension
statements or other documentation in proper form so as to Keep
perfected the lien created by any Security Accsoment and Financing
Statement given:to'Mortgagee by Mortgagor, and tc keep and maintain
the same in full' force! and effect. B until thu antire principal
indebtedness andrall interest to accrue thereunde: has been paid in

full,

33. From the date of its recording, this Mortguye shall be .
effective .as a Fixture Financing Statement with respect to all
goods constituting part of the Premises which are or are o become
fixtures related to the Premises. For this purpose, the fullowing
information is set forth: : ‘

(a) Name and Address of Mortgagor:
iverside National Bank

2 . n_ Stree
“Weat Dundee, IL 607118 ,

(b) Name and Address of Mortgagea:
Lincoln National Bank- .
_5959 N. Lincoln: Avenue :
Chicago, 1L . d00I5

(c) This document covers goods which are to become
fixtures. ‘

34. In the avent of the enactment after this date of any law
imposing a tax upon the issuance of the Note or deducting from the
value of the Premises for the purpose of taxation of any lien on
the land, or imposing upon' the Mortgagee  the payment of the whole

12 ReSoMortTr-12/91
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or any part of the taxes or assessments or charges or liens -

required in this Mortgage to be paid by Mortgagor, or changing in

any way the laws relating to the taxation of mortgages or debts

secured by mortgages or the Mortgagee's interest in the Premises,

or the manner of ccllection of taxes, so as to affect this Mortgage

or the debt secured by this Mortgage or the holder of this

Mortgage, then, and in any such event, the Mortgagor, upon demand

of the Mortgagee, shall pay such taxes or assessments, or reimburse

the Mortgagee for such taxes and assessments; provided, however,

that if in the opinion of counsel for the Mortgagee it might be
unlawful to require Mortgagor to make such payments, then and in
such event, the Mortgagee may elect, by notice in writing given to
the Mortgagor, to declare all of the indebtedness secured by this
Mortgage to be and become due and payable sixty (60) days from the .
giving of such notice.

35. Mortgagor will protect, indemnify and save harmless
Mortgagea from and against all liabilities, obligations, claims,
damages, renalties, causes of action, costs and expenses (including
without i1imitation attorneys' fees and expenses), imposed upon or
incurred ‘by or asserted against Mortgagee by reason of (a) the
ownership oZf the Premises or any interest therein or receipt of any
rents, lssuvaes, proceeds or profits therefrom; (b) any accident,
injury to or (daath of persons or loss of or damage to property
occurring in, or ubout the Premises or any part thereof or on the
adjoining sidewalil.s, or curbs, adjacent parking areas, streets or
ways: (c) any us¢, nonuse or condition in, on or about the Premises
or any part thereo: or on the.adjoining sidewalks, curbs, the
adjacent parking arees, straeets or 'ways; (d) any failure on the
part of Mortgagor to periorm -or: comply with any of the terms of
this Mortgage; or (e) partormance of any labor or searvices or the
furnishing of any materiuln or other . property in respect of the
Premises or any part thereoZ. _Any amounts. payable to Mortgagee by
reason of the.  application rf this paragraph 'shall constitute
additional indebtedness which is =ecured by this Mortgage and shall
become immediately: due and paya>le upon demand therefor and shall
bear interestiat an interest..rate;equal to the Default Interest
Rate specified: :in. the Note . fronm *the date 1loss or damage is
sustained by Mortgagee until'paid;;  he obligations of Mortgagor
under this paragraph shall survive any ‘ermination or satisfaction
of this Mortgagaet. = : A

36, (a) In the event that any. provision in this Mortgage
shall be inconsistent with any provision of t%e Illinois Mortgage
Foraclosure Law. (the "IMF Act”) then the IMF Act shall take
precedence over; the:. provisions iof' this: Mortouge, but shall not
invalidate or render: unenforceable any other . rrovision of this
xoitgaga that canvbe .construed 'in a manner consistent with the IMF

ct.

(b) If any provision of this Mortgage shuil grant to
Mortgagee any rights or remedies upon default of Mo.'toacor which
are more limited than the rights that would otherwise e ‘osted in
Mortgagee under the IMF Act in the absence of said provisjion, then
the Mortgagee shall be vested with the rights granted in the IMF
Act to the full extent permitted by law, v

(¢) Without limiting the generality of the foreyoing,
all expenses incurred: by Mortgagee to the extent reimbursable under
Section 15-1510 andi 15-1512 of the IMF Act, whether incurred befora
or after any decree or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESS WHEREOF, this Mortgage is executed

&
o+
@&
-

(&)
[~
=]
&

b
First American Bank, f/k/a Riverside National Bank, a national banking @sscoistion

not personally but as Trustee as aforesaid in
the exercise of the power and authority conferred 3§on and vested
in it as such Trustee (and said_First American Bank, f£/k/a Riverside

BAti9nAl.ﬂAn&;.a.naiisﬂsl.&%ﬂﬁéﬂﬂ;ﬁ°'°°1°ti°"
hereby warrants that it possesses full power and authority to

execute this instrument), and it is expressly understood and agreed
that nothing herein:or in said Note contained shall be construed as

creating:-any liability on. said Trugtee. or id '
£/k/a Rivorside Netional Bank, a‘,nationgf_--bﬁkgxfg;ﬁgﬁ_&ii 1 ohdifiAmericen Bar Bank,

TR
i :
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personally to pay the Note or any interest that may accrue thereon,
or any indebtedness accruing haereunder, or to perform any covenant
either express or implied herein contained, all such liability, it
any, being expressly waived by Mortgagee and by every person how or
hereafter claiming any right or security hereunder and that so far
as said Trustee and sald _First American Bank, f/k/a Riveraida National
Baak, a_national bopking wspociation

personally are concerned, the legal holder or holders of sald Note
and the owner or owners of any indebtedness accruing hereunder
shall look solely to the Premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the
manner herein: and in said Note provided, by action against any
other security given ' to secure the payment of said Note and by
action to enforce the personal 1liability of the co-Makers or
Guarantors of said Note, if any.

INWITNESS WHEREOF, _First American Bank, f/k/a Riverside National Bank,.

a nationu! hanking assoccation mg Ensnnnnx DL Soieiy. H I‘"Ef" , ’-
as Trustef, has executed this Mortgage on e day and year first

above writ.en.
Wﬁ, t/k/a Rivernide National Bank, Not Fersonally but Sololy as ’l‘umu

wmnl_nmﬁm_:mqggintion _as_trustee under trust
_agreement dated January &, 1986 and known aa trust number 415"

ExonoraﬂonwwlslonJ\mm::tlna any; llabitity;" (¢
of First"AmerIqan;:Bank macludvhm :

s expressly mad \_‘pm huoot AR

£OTEO8LE
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STATE OF ILLINOIS' ' o

COUNTY OF (:136>#ﬁ" . |
X SCE CORPORNT NOTAKLY AITACHED HeRETD H

I, the undersigned, a Notary Public in and for said ‘
County in the State aforesaid, DO HEREBY CERTIFY THAT

)
) ss.
)

who are personally
known to me to be the same persons whose names are subscribed to
the foregeoing instrument as such. ,
respectively, appeared: before me this day in person and
acknowledged: that they signed and delivered the said instrument as
their own: free and: voluntary act and as the free and voluntary act
of said Bank as Trustee 'as aforesaid, for the uses and purposes
therein set forth., - .. ' o o ; K :

"GIVEW: under’ my hand and notarial seal this __ " day of’

~———

Notary Public

My commission exyires:

S
cf);.
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STATE OF ILLINOIS.

COUNTY OF COOK

1, Jonnifer R, Hahn, tho underslgnod, a Notary Publle in and for mald County, in
thn State aforasald, DO HEREBY CERTIFY THAT Robert A, Crosa, personally known to
me to bo tha Viee Prosldent and Trust Officer of Fitat American Bank, a
corporation, and Marina L, Bledusoo, Aasistant Trust Officer of sald corporation,
personally known to'me to ba the samo persons whosa names .are subscribed to- the
foragolng. instrument, appeared boforae me this day in person and serverally

acknowladzed that as OEficers of sald corporation and caused the corporate seal-

of said carcsrncion to bo affixed thereto, pursuant to authority, .given by the:.
Board of Dirarrors of snid corporation as their froe and volunenry act, and as. . .

the free and viluntary act and doed of said corporacion, for ‘the uses and’
purposes therein zer- forch.

GIVEN under wy hand and Notarinl Seal, this 7th dny of Septembor,
1994,

) A
O‘gé“k%‘@(g - L\w G
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EXCULPATION. OF TRUSTER

It is oxprossly understood and agrood by and
botwaon the parties horato, anythlng herein to the contrary
notwithstanding, that oach and all of the warrantios,
indemnitios, ropresentations, covenants, undertakings and
agraoments horein mado on tho part of the Trustee, while in
form purporting to be tho warrantles, indemnitics,
roprosoentations, covonants, undortakings and agrooments of
First Anerican Bank as sald Trustea, aro nevertholoos ocach
and cvory ono- of thom, made and intondad not as porsonal
worranties, indemnities, roprosontationa, covonants,:
undortakings and agroements by Firast Amorican Bank or any of
ity diroctors, ofticors, omploiaca, or sharcholdora or for
thz-purpeso or with tho {ntaontion of binding First Amorican
Bank or any of its directors, offlicora, omployces, or
sharecnoldors porsonally but aro mado and intonded for the
purposc- ¢f binding only that portion of the trust proparty
spoclticziyy daseribed horoin, and this i{nstrunent {s
oxoccutod wnd-deliverod by Pirst Amorican Bank not in lts own
right, but so)aly in tho exorclso of tho powors conforred
upon. it as osuck Trustee, and no porsenal llability or
porsonal rosponsikility is assumod by nor shall at any time
ba asserted: or enforcoabla by any porson agailnst Firat
American: Bank or any »f {ts dirootors, officors, omployces,
or sharcholdors on aciourt of this instrument or on account
of any warranty, indemrity, ropresontation, covenant,
undertaking or agreement o« vhe Trustee in this instrumont,

a1l such: porsonal liakility. if any, boln? exprassly waived
and roloased and any rocovory thorefor boing limitod to the
proporty horoby convoyod and thi anforcoment of romoedios
undor tho documonts and instrumenie croating,-securing, or -
othorwise governing tho obligations cocuroed by this .
instrumont; previded hewavaer, this cleusa shall not impair
the onforceability or advorsoly affecy tha availability of
any rights. that may otherwise be availabla to Mortgageo or
the obligations: of any ce=signer, ondorser, or guarantor of
tho obligations socurod by this instrunent} and
Luxthox, that‘the-torogoin? 1imitations on porional llability |
shall not impair the validity of tho indobtodnuss -cocured by |
Mortgagee's collatoral or the lien or socurity iihtosest on |
the collateral or the.right of Mortgageas as mortgacer or |
secured- party to foreclose and/or anforce rights agalrsh the
collateral after default by the Mortgagor. Subject to %hn
foregoing,: the warranties, indemnities, ropresentations,
covenants, undertakings and agreements. horoin mado on the
part of the Trustec are made for the selo benefit of
Mortgagea, and no othar porson or porsons, othor than
Mortgagea's successors: or pormittod assigns, shall have any
banefits, rights, or remedies by roason of such warranties,
indemnitios, roprosentations, covenants, undartakings and
agrecments horodn mado on tho part of tha Trustee., Nothing
herein shall be- deemed to ba a waivar of any right which
Mortgagee may have under. sections 506(a), 506(b), 1111(b) or
any othar provision of tho Bankruptcy Reform Act of 1978, .as ...
at any time amanded or roinstnted, to file a claim for the
full amount of tha debt owing to Mortgageo in tho ovent
Mortgagor or lta bonoticlary should bacome tho subject of a
petition for bankruptey or reorganization or to require that
0ll collatoral shall continuo-to socure all of the
indebtadness: owing to Mortgagea in: accordanco with the
documonts and-instruments creating, securing, or otharwise
governing the obligationsa: secured by this: instrument,
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