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This documant prepared by
and whan recorded return to:

:;“ Lynn C. Rgan, Esq.
l Office of Corporation Counsel

Room 511
121 North LaSalle Street
Chicago, Illinois 60602

{CDBG only]

REGULATORY AGRERMENT

# THIS t!gpLATOR AGREEMENT entered into and effective this
(3" day O 2eovgh L , 1994 (this "Regulatory
Agreement”), #; and batween the City of Chicago, Illinois (the

*City"), an Illincls municipal corporation, by and through its
Department of ousing (*DOH"), with offices at 318 South Michigan
Avenue, Chicago, 11llaois 60604, and Cornarstone Community
Outreach, an Illinois nnat-for-profit corporation, (the

"Borrower"), having i:s offices at 939 Heggy?biﬁﬁﬂtlfaﬁﬁnapﬁl 91,90

u TASSSS TRAN SOF7 09/14/% 19113100

HITVEBEERT Hiow SO0 I] #-94-B0O3IBOS
vy, CODK COUNTY .
WHEREAS, DOH ip an executive department of the City ' i
established pursuant to Title 2 of the Municipal Code of Chicago,
Chapter 2-44, Section 2-44-010, whicr aupervises and coordinates
the formulation and execution of proiszcte and programs creating
gsafe, decent and affordable housing for ceeidents of the City;
and

WHEREAS, the City has received an allocahicn of Community
Development Block Grant funds under Title I of tlia Housing and
Community Development Act of 1974, 42 U.S.C. §5301 3t geq., as
from time to time amended, supplemented and restatad, which
created the Community Development Block Grant ("CDBG?} program;
and

WHEREAB, the City has programmed $7,060,000 of CDBG {unds
for its Multi-Family Loan Program in Program Year XIX (“Multi-
Family Program"), wherein acquisition and rehabllitation loans
are made available to owners of rantal propertles containing five
or more dwelling units located in low-and nioderate-income areas;
and

WHEREAS, the City intends to loan §809,565.00 of Multi-
Family Program funds (hereinafter referred to as the "Loan") to
the Borrowsr for the purposes set forth below, and has requested
that DOH administer the Loan; and
¢ ' .
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WNEREAS, the Borrower will utilize the Loan proceeds to
rehabllitate the buildinT located at 4626 Horth Clifton Avenue,
Chicago, Illinola 60640 1n accordance with the Plans and
Bpecitications referenced in the hereattar descrihed Loan
Agrsement (the "Project*), all of which shall be utilized an a
55-bed, dormitory-style transitional shelier for homeless women
and children (the "Homeless Shelter), and

WHEREAS, am» a wpecific condition precadent to the Borrowsr
raceiving the Loan, the Borrower has agreed to axacute thim
Regulatory Agreemant with the Clty governing the ume of the
Project

NOW. THERRPORE, Iin consideration of the mutual promimes and
covenants hareinafter set forth, and of other valuable
consideratior.,, the Borrower and the City each agree am tollows:

BKCTION 1. REFIHITIONS AND INTERPRBTATIONS.

The tollowln? corms shall hava the respectiva meaning
assigned to them ln tnis Saction 1 unless the context in which
they are used clearly requires otharwiwe:

“Annual Owner's Cervification" shall mean the report [rom
the Borrower in substantlaly the form msat forth in Schedule .l
attached hereto and hereby mide 3 part hereof, as the same may be
amendad from time to time,

"Borrower" shall mean, initiallv, Cornerstons Community
Outreach, an Iliinois not-for-profit <orporation, and at any
subsequent time of roference, the Perscn or Personm, if any, who
shall succeed to the legal or baneficial zwnership of all ov any
part of the Project.

*Business Day* shall mean a day on which brnke in the City
of Chicago, XIllinols are not authorized or required to remailn
closed and which shall not be a public holiday under the laws of
the State or any ordinance or remolution of the City of Chicago,
Illinais,

“CDBG" shall mean the Community Development Block Grant
program creatad under the CDEG Act,

"CDBG Act" shall mean the Housing and Community Development
Act of 1974, 42 U.S.C., §5301 e seq.

"CDBG Funde" ahall mean Community Development Block Grant
tunds awarded by HUD under the CDBG Act,

"City* shall mean the City of Chicago, Illinois, an Illinois
municipal corporation, and itm successora and assigns.

"Davis-Bacon Act" shall mean 40 U.8.C. Section 276a-5.
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"DOK" shall mean the Department of Housing of the City, and
any successor to sald Department.

"Piret Reporting Date® shall mean the first January 1
following complation of rehabilitation of the Project.

"Foreclosure Data" shall mean the date of a Transfer.

"HUD" shall mean the U.S., Department of Housing and Urban
Development .

"Last Reporting Date” shall mean the first January 1
followiny the end of the Project Term.

"Loin’ shall mean a loan by the City to the Borrower in the
principal @rmeunt of $809,%65.00 for financing a portion of the
costs of the ¥xnject.

*Loan Agrezient® shall mean the Houming Loan Agreement, of
evan date herewith. bstween the City and the Borrower with
respect to the Loan, as hereafter amended, supplemented and
restated from time to time,

"Loan Documents" sha’l rave the meaning given to such term
in the Loan Agreement.

*Mortgage* shall mean that-zdrtaln Junior Mortgags and
Security Agreaement of even date “e.ewith from the Borrower to the
ctr.yi as hersafter supplemented, anwided and restated from time
to time.

"Multi-Family Program" shall mean the Multi-Famliiy lLoan
Program of DOM.

“pergons” shall mean natural personm, tir.a, partnerships,
associationws, corporations, trusts and public bodies.

*Project® shall mean tha homeless shalter deavelonment
erected or to be erected on raal property locatad witlila-the Clty
and legally described on Bxhibit A hereto,

"Project Term" shall mean the number of years during which
the Project must comply with thils Regulatory Agresment. The
Project Term shail bagin on the date hereof and shall continue,
axcept am provided in Ssction 2.% hereof, through and including
the Termination Date, and shall and on the Tarmination Date,

*Regulatory Agreement" shall mean this Requlatory Agraemeut,
an suppiemented, amended and restated from time to time,

'Rofayment Date* shall mean the date ams of which the

principal of and interest on the lLoan and all other amounts due
and payabls to the City under the Loan Documents shall have hean
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paid in full (or deemed by the City in its sole discretion to
have baen fully satisfied and discharged and paid in full),

"Senior Lender® shall mean Natlonal Covenant Properties,
located &t 5101 Pranclsco, Chicago, Illincis 60625, and itam
successors and assigns,

"Senior Loan* shall mean a loan by the Senior Lender to the
Borrower in the original principal amount of $450,000.00 (with a
balance, as of the date hereof, of $441,307.88} for financing a
portion of the costs of the Project.

*Jenior Mortgaga" shall mean that certain Mortgage dated as
of Noverusar 21, 1989 and recorded with the Cook County Recorder's
Office a( Document No. 89556313, granted by the Borrower to the
Sanicr Lerder and sescuring repayment of the Senior Loan,

ngtate” shbxll mean the State of Illinois.

*Tarmination Usta® ghall mean the earlier of (a) a
Foreclosurs Date or (b) the Repayment Date.

"Transfer" shall mean the transfer of the Project (a) by
foreclosure of ths Senior Mortgage (or, if the City so elects, of
the Mortgage), or (b) by an iastrument in lieu of foreclosure of
the Senior Mortgage {or, 1f tha Uity so slects, of the Mortgage),

Capitalized terms used hereii and not otharwime defined
herein shall have the sams meanings Given such terms in the Loan
Agresment.

SECTION 2 BORROMER'S RERREAENTATIONS, WARRANTIES AND
COVENANTS .

The Borrower hareby represents, warrants, covenants and
agreas as follows:

2.1 The Project shall be constructed and rehabilitated for
the purpose of providing a4 85-bed, dormitory-atyle truraltional
shelter for homeless women and ¢hildren (herein, a *Horelsss
Sheltar"), and the Borrower shall own, manage and operate the
Project as such a Homeless Shelter, including facllitiea
functionally related and incidental thareto., All residentas, at
the time of occupancy of the Homeless Shealter, will bs homelens
persons. .

2.2 The Borrower shall not convert any portion of the
Projeact te condominium ownership or to any form of cooperatlive
ownership that is not eligible to receive CDBG Funds from HUD,

2.3 After completion of the rehabilitatlion of the Project,
the Project shall be and ahall remain suitable for occupancy &s a
Homeless Sheltaer,
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2.4 The Borrower mhall permit and shall cause any
management agent for the Project to permit, during normal
business hours and upon reasonable notlce, any duly authorized
reprasentative of the City or HUD to inspect any books and
records of the Borrower or such agent regarding the Projmct which
pertain to compliance with the provisions of this Regulatory
Agresment or the CDBG Act or regulations thereunder. The
Borrower shall permit, and shall cause any mana?amlnt agent for
the Project to permit, the City, HUD and/or their agents to
inspect the Project ab all reasonable times and access Lhereto
shail bs permitted for that purpose.

2.Y The Borrower agrees that it will take any and all
actions tequired by the City to substantiate the Borrowar's
compliance with the restrictions set forth herein, including, but
not limit<gd to, submitting to the City an Annual Owner's
CortificatiGn axecuted by the Borrower, commencing on the First
Reporting Date and on each January 1 thereafter through and
including the Liat Reporting Date, This covenant shall survive
beyond the Terminution Date,

2.6 The Borrower gshall notify the City of the occurrence of
any event of which the Gorrower has notice and which event would
violate any of the provisicns of this Regulatory Agreement.

2.7 No Permon in the Uniiod States shall on the grounds of
race, color, national origin, religion or sex be excluded from

participation in, be denied the renefits of, or be subjected to
discrimination in connectlon with tra Project.

2.8 During the Project Term, tie Project shall comply with
the requirements of Section 3 of the Houaing and Urban
Development Act of 1968 (12 U.8.C. §1701.!  that: (a) to the
greatest extent feasible, opportunities for ’raining and
employment arising in connsction with the plariing and carrying
out of the Project be given to low-income indivicduals residing
within the City, and (b) to the greatest extent feamrible,
contracts for work to be psrformed in connection with the Project
be awarded to business concerns, including, but not Jurlted to,
individuale or firms doing business in the fields of plzanning,
consulting, deaign, architecture, building construction,
rehabilitation, maintenance or repair, which are located in or
owned in substantial part by individuals residing in the City.

2.9 The Project shall constitute HUD-assorliated housing for
purposes of the Laead-Based Paint Poisoning Prevention Act
{42 U.8.C., Section 4821 gL geg.}, and comply with the
requirements theraof and of 24 C.F.R, Section 570.608, including,
without limitation, prohibition of the use of lead-based paint
and for the elimination of the hazards of lead-based paint. Any
lead-based paint and defective paint debris shall be disposed of
in accordance with applicable federal, State or local
requirements.
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2,10 Any contracts for the rehabilitation of the Project
shall contain a provision requiring that not less than the wages
prevailing in the locality, as predetermined by the Secretary of
Labor pursuant to the Davis-Bacon Act, will be paid to all
laborers and mechanics employed in the rehabillitation of the
Project., All such contracts shall also be subject to the
Contract Work Hours and Safery Standards Act, 40 U,S.C. Sections
327-332, the regulations promulgatad in connection therewith and
with the Davis-Bacon Act, and with other federal laws and
regulations pertaining to labor standards and HUD Handbook 1344.1
{Pederal Labor Standards Compliance in Houeing and Community
Developrant Programs), as applicable. Notwithstanding the
foregosns. the reguiremaent of this Section with respect to the
payment of pravailing wages ghall not apply to volunteers in
accordance-vith 24 C,F.R. Part 70,

2,11 The Buzrower shall obtain and maintain flocd insurance
for the Project 17 the Project is located in an area which is
identified by the Pederal Emsrgency Management Agency as having
special flood hazardsy.

2.12 The Borrower {8 not a primarily religilous organization
and the Project will be usu? solely for sscular purposes.

2.13 The Borrower has nct and shall not oxacute uny other
agreement with ﬁravilianc contradigtory to, or in opposition to,
the ¥rovisionl ereof, and in any event, the requiremunts of this
Regulatory Agreement are paramount and controlling as to the
rights and obligations herein set foctl and supersede any other
requirements in conflict herewith,

4.14 Bxcept as otherwime disclosed te tha Clty in writing,
all of the statements, representations and wirranties of the
Borrower contained in {l) the Berrower’s appliuation for the
Loan, and (il) any other document submitted by the Borrower to
the City in connection with the Project remain truy and in effect
as of the date herent,

2.15 The Borrower shall take all reasonable eteps <«
minimize the displacement of families, individuals, busiierzes,
not-for-protit organizations and firms (herein for the purpuses
of this paragraph collectively called "People”) as a result of
tha Project. If displacement of People does cccur am a result of
the Project, the Borrower shall comply with the requirements of
a4 C.F.R. Bection 570,606, with respect to, among other things,
temporary and parmanent relocation of displaced People, The
Borrowar shall provide or cause all “displaced persons' {as
defined in 24 C.F.R. Bection 570.606) to be provided with
ralocation assistance as reguired under said Section 570.60€,

2.16 The acguisition of the real property on which the
Project is located is subject to the reaquirements of the Unifcrm
Relocation Assistance and Real Property Acquisition Policies Act
of 1370, 43 U.8.C. Section 4601 AL aeg., and the requirements of
49 C.P.R. Part 24, Subpart B,
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2.17 No individual whe is an employee, agent, consultant,
officer or elected or appointed official of the City {and no
individual who was an amployea, agent, consultant, officer or
elected or appointed official within one year pricr to the date
hereof) and who exercises or has exercised any functions or
resporsibilitiea with respect to activities assisted with CDRG
Funds or who is or was in a position to participate in a
deciaion-making process or gain inside information with regard to
such activities, has obtained, is obtaining or will obtain a
financial intearest or benefit from the Projact, or has or will
have any interest in any contract, subcontract or agreement with
respect to the Project, or the proteads thereunder, either for
himselt or for those with whom he has family or businses ties.

SECTION. 3. RELIMNCE.

Tha City ~zid the Borrower hereby recognize and agree that
the representaticns and covenants set forth herein made by the
City and the Boirowar, respectively, may be relied upon by the
Borrower and the City, respectively. In performing itm dutles
and obligations hereundar, the City may rely upon statsments and
certificates of the Borrower and upon audits of the books and
records cf the Borrower, ~Tn addition, the City may coneult with
counsel and the cpinion ol wuch counsel shall be evidence that
such action or fallure to act by the City was in good falth and
in conformity with such opinicn.

SECTION 4. SALE OR TRANSFER W7 THR PROJRCT.

The Borrower herab¥ covenants and agrees not to dfell,
transfer or otherwise dispose of the Troject, or any portion
thareof (including without limitation, a transfer by asmignment
of any beneficial interest under a land truri), or to violate any
provision of the Mortgage relating to prohisitions on sales or
transfers of tha Project ar any interest therein (whether or not
the Mortgage remains of record), at any time during the Project
Term, except as expressly permitted by the City. Tie Borrowar
hereby agrees and covenants that no portion of any hujiding to
which this Regulatory Agreement applfal phall be transisrred to
any Parscn uniess all of such building is transferred co such
Person. It is hereby expressly stipulated and agrsed thev any
sale, transter or other dispoa{tion of the Project in violation
of this Saction 4 shall be null, void and without effect, shall
cause a reversion of title to the Borrower or any successor or
aunignee of the Borrower last permitted by the City, and shall be
ineftective to relieve tha Borrower or such successor or
assignee, as applicable, of its obligations hereunder.

SECTION 5 THRM.

This Regulatory Agreement shall bscome affective upon its
execution and delivery. Subject to Saction 2.5 hersof, thias
Regulatory Agreement sghall remain in full force and effect for a
term aqual to the Project Term, it being expressly agreed and

ST 1
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understood that the provisions hereol are intended to survive
throughout the Project Term.

SHCTION ¢ EMFQRCEMENT .

6.1 If a violation of any of the foregoing rapresentations
or covenants occurs or is attempted, and such ofcurrence ov
attempt im uncorrected for a pariod of 60 days or more, the City
and ite succeswors and assigns, without regard to whather the
Cley or its successors and assigua is an ownar of any land or
intarest tharein to which these covenanta relate, may inmtitute
and prosscute any procesding at law or in eguity to abate,
preven. or onioin any such violatlon or attempted violation or to
compel szacific parformance by the Borrower of ite obhligations
hersunder, or may declare an evant of default under ths Loan
Documants 0. exercise its rights thersunder, including, without
limitation, ‘ceaclosure under the Mortgage., No delay in
enforcing the provisions hecrecf as to any breach or violation
shall impair, datage or waive the right of any party entitled to
enforce the provisioie hereof or to obtain relief against or
recovery for the continvation or repstition of such breach or
vialatlonl or any similar breach or violation hareof at any later
time.

6.2 All fees, costs arui expenses of the City Incurred ln
taking |n¥ action pursuant to “nis §action 6 shall be the mole
responsibility of the Borrower.

6.3 The Borrowar further speciliically acknowledgas that the
beneficiaries of the Borrower's obligeclons hereunder cannot be
adequately compensated by monetary damiges in the event of any
breach or violation of any of the foregoiang representations or
covenantms,

SECTION 7 REQQRRING AND FILING.

The Borrowar shall caumse this Regulatory Agreemsut and all
amendments and supplements heretc to be recorded and filed in the
conveyance and real property records of the county in‘witch the
Projact is located and in such other placea as the City wy
reasonably request. The Borrower shall pay all feas and c¢hurges
incurred in connection with any such recording. Upon recording,
the Borrower shall immediately transmit to the City an executed
original of this Regulatory Agreement showing the date and
recording number of record.

SECTION 8 CQVENANTS TOQ RUN WITH THR LANR.

The Borrower hersby subjects the Project to the covenants,
reservations and restricticns set forth in this Regulatory
Agreement. The City and the Borrower hereby dsclare their
express intent that the covenants, remervations and restrictions
set forth herein shall, throughout the Project Term, he desmad
covenants, reservations and restrictions running with the land to
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the extent permitted by law, and shall pass to and be binding
upon the Borrowar's successors in title to the Project throughout
the Project Term. The Borrower hereby covenants to include the
raquirements and restrictions contained in this Regulatory
Agreament in any documente transferring any interest in the
Pro{cct to another Person in order that such transferee has
notice of, and is bound by, such restrictions, and to obtain from
any tranaferse the agreement to be bound by and comply with the
requiremants set forth in this Ragulatory Agreement; provided
however, that each and every contract, deed, mortgage or other
instrumeant hereafter executed covering or convaying the Projact
or any portion thereof or interest therein (including, without
limitarion, any transfer of a beneficial interest in a land truat
or a portion thareof) shall conclusively be held to have been
exacutar, deliversd and accepted subject to such covenants,
reservaticon and restrictions, regardless of whathar such
covenants, reservations and restrictions are met forth in such
contract, deed-or other instrument.

SBCTION 9 GQVRRNING LAM.

This Regulatory Acresment shall be construsd in accordance
with and governad hy (he laws of the State and, where applinable,
the laws of the United fitites of Amarica. In the event of any
conflict between this Regilatory Agreement and the CDBG Act, the
CDBG Act shall control.

SBCTION 10 AMRNDMENTS

This Regulatory Agreement shall be amended vnly by & written
instrument executsd by the parties heinto or thelr successors in
ticlea, and duly recorded 1ln the real rioperty records of tha
county in which the Project im located. (The Borrower horeby
exprasaly agrees to enter into all amendmercs herato which, in
the opinion of the City, are reascnably nacsszary or desirable
for maintaining compliance under the CDBG Act.

SRCTION 11 HOTICH.

Uninss otherwise specified, any notice, demand cc raguenst
required hereundsr shall be given in writing at the addresses set
torth below, b{ any of the following means: (a) parsonal
sarvice; (b) electronic communications, whether h{ Lalex,
telegram or telecopy; (c¢) overnight courler, recelpt requeatedl)
or {d} rvegistered or cartified mail, return veceipt requasted,

I¥ TO CITY: City of Chicago, Illinois
¢/o Department of Housing
318 South Michigan Aveanue
Chicage, lllinals 60604
Attention: Commissioner
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WITH COPIBS TO: Department of Finance
City of Chicago
121 North LaSalle Street, Room 501
Chicago, Illinois 60602
Attention: Comptroller

and

Office of the Corporation Counsel

City Hall, Room 511

121 North LaSalle Straet

Chicago, Illinois 60602

Attention: Finance and Rconomic
Development Division

IF TS 20ORROWER: Corneyrstone Community Outreach
939 Weat Wileon
Chicago, Illinocis 60640
Attention: Dennis Bragg

WITH COPIES T Thomas 1,. Cameron, Eaq.
$39 Wast Wilmeon
Chicago, Illinnls 60640

Such addragees may be . hanged by notice to the other parties
given in the same manner prcvided above. Any notice, demand or
request Sont pursuant to either clause (a} or (b} above shall be
deamed received upon such persunal service or upon dispaktch by
electronic means with confirmatice of receipt. Any notice,
demand or reguest sent pursuant to cinuse (c} abuve shall be
deemad received on the Business Day inmediataly following deposit
with the overnight courier, and any noiice. demand or request
gent pursuant to clause (d) above shall he isemed received two
Business Daye following deposit in the mai),

SECTION 12 SRVRBABILITY.

If any provision of this Regulatory Agreement ziiall be
tnvalid, illegal or unenforceable, the validity, legaiity and
enforceability of the remaining provielons hereof shail not in
any way be affected or impaired thereby.

SECTION 13 CQUNTRRPARIS.

This Ragulatory Agreement may ba axecuted in any number of
counterparts, each of which shall constitute an original, but all
of which, taken togather, whall constitute one and the same
Ragulatory Agreement. :

S8BCTION 14 NRERACTIVR DATIR.

This Ragulatory Agreement shall be deemed to be in effect am
of the date first set forth above,

i

T T30 F T
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SECTION 15 RIGET.TQ INEPECT.

The Borrower agrees that the City shall have the right to
perform an on-mite lnmpection of the Project and to review the
records maintained by the Borrower or its agent as described In
Saction 2.4 herenf, upon 30 days' prior notice by the City to the
Borrower, at least annually during each year of the Project Term.

S8BCTION 16 NOQ THIRD PARTY BRNEPITA.

This Regulatory Agreement is made for the sole benefit of
the City and the Borrower and their respactive successore and
assigre and, except as otherwise expresaly provided harein, no
other pazty shall have any legal interest of any kind hersunder
or by reuson of this Regulatory Agreement. Whethar or not the
City elects to employ any or all of the rightm, powers or
remedies availeble to lt hareunder, the City shall have no
obligation or liability of any kind to any third party by reason
of this Regulatecry Agreement or any of the City's actions or
omissions pursuant hereto or otherwise in connection herewith.

SECTION 17 RRFRIENIRS TO STATUTRA. RIC.

All referances herein Lo atatutes, regulations, rules,
axecutive orders, ordinances, rasolutions, rulings, notices or
circulars issued by any governassntal body shall be deemed to
include any and all amendments,. supplements and restatements from
time to time to or of such statutss, regulations, rules,
exacutive crderm, ordinances, resclv:ions, rulinge, notices and
circulars.
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IN MITNRES WHERNOF, Lhe Cit¥ and the Borrower have executad
this Regulatory Agreement bl' thair duly authorired representa-
tives, all as of the date flrst written hsreinabove,

CITY OF CHICAGO, ILLINOIS, by and
through ita Department of Housing

Commismsioner

CORNBRSTONN COMMUNITY QUTRRACH, an
Illinois not-for-profit corporation

BY! q\hw«a.---. Y (M)l"""“""“"’"

Tes_teo d ot

R ITE 0700 Q0dd
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_ IR WITNRAS WEBRNOP, the Cit{ and the Borrowsr have executed
this Regulatory Agreement by their duly authorized representa-
tives, all as of the date first written hereinabove.

C1TY OF CRICAGO, ILLINOIS, by and
through its Department of Housing

By: :
Commideioner

CORNERSTONE COMMUNITY OUTRRACE, an
Illinois not-for-profit corporation

By:

It
ATTRET:

By:

Its: =7

GOECO~Y

MO1FS 010N 00 12
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STATE OF ILLIROIS
COUNTY OF COOK

1, tha'undcrlignad. & Notary Public In and for the county

and State aforspsald, do hereby certify that 7 .
' / , personally known to me to be the

lua_:eﬂ_ﬁg_m _, rampectively, of
ornerstone Community outreach, ah §11TroTe not - for- profit

corporation (the "Borrowsr"), and known to me to be the same
persons whose names are subscribed to the foragoing instrument,
appearen befory me this day in person and peverally acknowledged

that &s _uduch _ and 5 __: thay migned
and deljversd the pald instrument pursuant to ‘ruT:horit.y jven by

the Board o” Directors of Borrower, and as their reaspactive free
and voluntarv acte and deeds and as the [ree and voluntary Act
and deed of the Borrower for the uses and purposes therein set

torth,
GIVBN under my ncndlfnd official seal this _{éﬁ' day of

M——__! .La ¢

L -

Ndtary Public ™

IRARAERARRRIARAA A A

"OFFICIAL SEAL"
3 Rebeces L. Schonfelder
g, Notury Public. Siste of [1linoiy
§ oty Commission Explres 42287

: :-ww.:smm\mh»mmwnmmm\

St

RIQITE ONONN (D48
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STATR OF ILLINOIS )
; a8

COUNTY OF COOK

I, the undersigned, a notary public in and for the
and 8State atoresaid, DO HEREBY CERT
parsonally known to ma to be the Commissioner
of the Department of Housing of the City of Chicago, Illinole
{the *City") and personally known to me to be the same peraon
whose name is subaoribed to the foregoing instrument, appeargd
before me this day in person and acknowledged that as such b
ﬂz!ugéisammillioncr. (a)he eigned and delivered the said
indtrulvar pursuant to authority, as his/her free and voluntary
act, and s4 the free and voluntary act and deed of said Cicy, for
the uses zi”. purposes therein set forth.

GIVEN undec mgqhnnd and notarial seal this /3# day of

___.éhfhaﬁﬁ;____r -;i_-

o Hall

Notary Public

{SEAL)

»,
OFFICIAL SEAL
CLAFRICE HALL

NOTARY PUBLK S EATEQO1 ILLINDIS
MY COMMIBUINN CAAIN 04/2018N




UNOFFIGIAL COPY

MERIBIT A

LEGAL DEASCRIPTION:
Lots 4, 5 and 6 in the subdivislion of Lote 253 to 262,
inclusive, in William Deering Surrenden’s Subdivision in the
West 1/2 of the North Bast 1/4 of Section 17, Township 4¢

North, Range 14, Rast of the Third Principal Meridian, in
Cook County, Illinois

ADDRESP COMMONLY ENOWN AS:
4626 (North Clifton Avenue, Chicago, Illinole 60640

PRBMANKINT IND L HO,:
14-17-207-021
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ACHERULR.1

ANNUAL OWNER'S CERTIFICATION FOR PROJBCT RECEIVING
CDRG FUNDS PROM THER CITY OF CEICAGO, DEPARTMENT OF EQUSING

Borrover:

Project Name:

Project Number:

Borrowr: Tederal Rmployer Identificatien Number:

The (i.y of Chicago, Illinoim, acting by and through its
Department af Housing (the "City"}, haw entered into a Houeing
Loan Agreement cataed with the Horrower pursuant
to which the City has loaned CDBG funds to the Borrower for the
Project. 'The Boriowar is required to maintain cartain records
concearning the Project and the City is required to monitor the

Project's compliance with the CDBG regulations and the agreements -

executed by the City and the Borrower in connection with the
Project. The Borrowar further agreed, in the Regulatory
Agreement dated as of (_ hetween the City

and the Borrower (the “Regulztary—igreement'}, to maintain
cartain records and prepare and asliver certain reports to the
City. This Annual Owner's Certification must be complated in its

entirety and must be executed by tra Borrower, nctarized and
returned to the Cit{ by January 1 c{ ocach year for the period
commencing on the first January 1 foliowing completion of
rehabilitation of the Project, and ending on the first January 1
following the Termination Date. No changas may be made to the
language contained herein without the pr?ur approval of the City.
Bxcept am otherwise specifically indicated, ‘cupitalized terms
contained herein shall have the meanings ascribad to them in the
Ragulatory Agreement.

A. INFORMATION

1. Please list the address for each bullding inclided in
the Project: (If there are additional buildings in the Pruject,
please provide the requested information on a separate gheet and
attach to this document.)

Building Address

RMTINTE 170094 0040
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2. Has anX change occurred, aither directly or indirectly,
{a} in the identity of the Borrower, (bl in the identity of any
general partner(s}, if any, of the Borrowsr, {c) in the cwnership
of any interests in any general partner of the Borrowar or in any
sharahclder, trustee or basneficiary of the Borrower, or (d} which
would otherwise cause a change in the identity of the individuale
who porsssa the power tc diract the management and policies of
the Borrrwer #ince the date of the Regulatory Agresment or the
most receay. Annual Owner's Certification?

Ten No

rn— —T—————

I Yes, provide all the appropriate documents,

3. Have the vorrower’'s organizational documents heen
amended or otharwise wod'fied since they were submitted to the
City?

Yas : No ____
It Yew, provide all amendvants and modifications of the
Borrower's organizational documente.

4, Provide the City with indere;dantly audited financial
statements for the Project for the moa'. recent fimcal year,
including an income and expense statement, & balance shaat
listing amsets and liabilities, a detailed rchedule of operating,
maintenance and administrative expenses and & cash flow
statement.

5. {a} The Borrower hereby certifiem to ulis ity that no
changs shall occur in the Rorvower cr the genaral
partnsr of the Borrower without the prioz written
consent of tha City.

Frovide the City with evidence of compilanca with
Saction 2.9 of the Regulatory Agreement eince the
later of the axecution of the Regulatory Agresment
or tha last Annual Owner's Certificavion,

Contractor indicat compliance with Segtion 2,10
of the Regulatory Agreemant,

Provide Lo the C1t¥ payrotl records of the Ganeral
ng

ST~V
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B. RERRESBNTATIONS, WARBANTIRS AND COVENANIA

The Borrower hersby represents and warrants to the City that
each of the following statements is true and accurate and
covenants as follows:

1. The Borrower is [check as applicable]:

(a) _____ &n individual.

(b) ____ a group of individuals.

{¢) a corporation incorporated and in good
standing in the State of .

(d) ____ a general partnership organized under the
laws of the State of .

(e} ____ a limited partnarship organized under the
laws of the State of .

"y  _____ other [please dsacribe):

2. 'The Brirrower is (check as applicable] (a) __ the
owner of fee sim2ie title to, or (b} the owner of
100% of the benefi ia) interest in, the hereinafter described
Project.

3, The Project coisists of ________ building(s) consisting
of a Homeless Sheltar,

4. The Project is in corpllance with all of the currently
aRplicablc requirements of the €DPRSG Act, the CDBG requlations and
the

Regulatory Agreement. The Borrower will take whatever action
is required to ensure that the Proiaect complies with all
requirements imposed by the CDBG Act, ithe TDBG regulations and
the Regulatory Agreement during the perivds required theraby.

The City, at its option, can periodically inspect the
Project, and all books and records of Borrows: to detexmine
continued compliance of the Project with all apolicable
requirements.

S. No litigation or proceedings have been threstaned in
writing or are pending which may affect the interest of the
Borrower in the Project or the ability of the Borrower <o perfarm
its obligations with respect thersto,

§. The Borrowar has taken affirmative actlion to ensure
that woman- and minority-owned businesses have had the maximum
opportunity to compete for and perform as contractors for
supplies and/or sarvices, and will continue to do so with future
contracts and awarde as provided in Sections 2-92-420 through 2-
92-570, inclumive, of the Municipal Code of Chicago, as from time
to time supplamented, amended and restataed.

7. Other than in connection with the conatruction or
rehabllitation of the Project, the Borrower has not demolished

RAUARTL oL Ole
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any part of the Project or substantially subtracted from any real
or peracnal gropnrty of the Project or permitted the ume of any
portion of the Project for any purpcse other than a Homeleas
Shelter. The Borrowsr has ussd its best efforts to repair and
restore the Project to substantially the same condition as
existed prior to the occurrence of any avent causing damage or
destruction, or to relieve the condemnation, and thereafter to
operate the Project in accordance with the terms of the
Regulatory Agresment.

8. Tho Borrowsr is in possession of all reccrds which it
is required to maintain pursuant to the terms of the CDBG Act,
the CDBG regulations and the Regulatory Agraement, as well as any
additiraodl records which the City has determined to be necessary
to the cempliance and administration of the Project.

9. Tay Borrowar has not executed any agreement with
provisions coniradictory to, or in opposition to, the provisions
of the Regulatory Agreement and in any event ths requirements of
the Regulatory Auraement are paramount and controlling as to the
rights and obligat)ons therein set forth and supersede any other
requirements in conilict therewith., The Borrowar shall continue
to cooparate with the Zivy and furnish such documents, reports,
exhibites or showings as-2ie required by the CDBG Act, the CDBG
regulations, the Regulatci; Agreement, and the City or the City’'s
counsel .

It the Borrower is unable tc make any representation or

warranty set forth above, the Borriower muet immediately contact
tha City and inform the City of the reason that the Borrower is
unable to make such represantation or s:arranty; provided,
however, that the foregeing shall not'te deemed to neagate any
notice and/or cure pariode avallable to the Borrower under the
Loan Documents (ae defined in the Regulatory Agreement).

Under penalties of perjury, the Borrower-dzclares that, to
the bhest of its knowledge and belief, each responee,
representation, warranty and document delivered Lv the Borrower
in connection herswith is true, correct and complet4 and will
continue to be true, corract and complete,

C. INREMNIFICATION

The Borrower hersby agrees to fully and unconditionally
indemnify, defend and hold harmless the City from and against any
judgments, losses, liabilities, damages (including conmequential
damages), costs and expenses cof whatsosvar kind or nature,
including, without limitation, attorneys’ fees, expart witness
feen, and any other professional fees and litigation expenses or
other obligations, incurred by the City that may arise in any
manner out of or in connection with actions or omissions which
result from the Borrower’s responses or documents provided

RSGIITE 07/°00% 0044
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Tﬂ!lutﬂt to the terma of cthie Annual Qwner's Certification,
ncluding breaches of the reprasentations and warranties herein

contained.

IN WITHESS WRERROP, the Borrower has executed this Annual

Owner's Certification this day of '

BORROWER !

ay:
Its

Subacribed and Zvorn to before me
this day of '

Notary Public

(SEAL)




