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ARAIGHMENT OF MENTS AND LERASNA
Dated as of O 4;p(¥f {3 , 1954

KNOW ALL MEN BY THRSE PRESENTS THAT

CORNBRSTONE COMMUNITY OUTREACH, an Illincims not-for-profit
corporation (the "Assignor"), whome office is located at 939 W,
Wilson, Chicago, Illinols 60640, in consideration of One Dollar
paid by the City of Chicago, Illincis (the "Assignee"), whose
office is located at 121 North LaSalle Street, Chicago, Illinois
60602, haraby conveys, transfers and assigns unto the Aasignee,
{its succumscrs and assigns, all the rights, interest and
privilegez, which the Assignor, ite succamssors and assigns, as
lessor, h=4-and ma¥ hava in the leames now existing (am more
particularly Jdescribed on Bxhibit B attached hersto and hereby
made a part nszenf) or hereafter made and affecting the real
property descriond below or any part theresof, as said leases may
have been or may from time to time be hersafter, modified,
extended and renewed with all rents, income, imsues and profits
due and becoming dus txcrefrom. The Assignor will, on request of
the Assignee, execute uasignments of any future leases affecting
any part of the Premiser .as defined in the hereinafter defined
Mortgage) .

This Assignment of Rents and Leases (this "Assignment®) is
made as additional mecurity for <he obligations of the Assignor
under a certain Houming Lecan Agrazawnt dated of even date
herewith (hereinafter, as the samea 7y be amended, supplemanted
and restated from time to time called rhe "Loan Agresment")
between the Assignor and the Assignee-and for the obligations of
the Assignor under lts promissory note {iiersin such note,
together with any &nd all amendments or supriements thereto,
extensiona therecf and notes which may be takzn in whole or
partial ranewal, substitution or extension therecf, shall be
called the "Note*) in the principal amount of $8L%,565.00, dated
of even date herewlith and payable to the Assignes, ~Tthe
obligations of the Assignor under the Loan Agreement. sid the Note
are seacured by, among other things, a certain Junlor #orcgage and
Security Agreemant dated of even date herswith (hereinaiter, as
e :Q the same may be amended, supplementad and restated from tife to
We s 't time called the "Mortgage") from tha Assignor to the Assignee,
4+ ey g which Mortgage constitutes a llen on and otherwise relates to
j 5 certain interests of the Assignor in certain real estata situated
’I é in the City of Chicagc, Cook County, Illinois, described in
: BExhiblt A attached hereto and hereby made a part hereof, and
._ !t E E described in the Mortgage, and ‘the acceptance of this Asgignment
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and the collection of rents or the payments under the leases
hereby assigned shall not constitute a walver of any rights of
¥ the Assignes under the terms of the Mortgage. It is expreasly
understood and agreead by the parties hereto that bhefore an event
i default (which is not cured within any applicable notice
and/or cure periods) occurs hereunder, or under the terms of the
Loan Agreement, the Mortgage or any of the other Loan Documante
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{a# defined in the Loan Agraumont) {an "Bvent of Default"), the
Assignor shall have the right to collect saild ventw, income,
issuss and profits from the atorsmenticned leases and to retain,
use and enjoy the same; provided, however, that even before an
Bvent of Default occurs, no rent more than one month in advance
{other than reasonable security deposite} shall be collected or
accepted without the prior written consent of the Assignes.
Anything to the contrary notwithstanding, after tha oncurrence of
an Bvent of Dafault, the Assignor heraby assigns to the Assignes
any award made herealter to the Assignor in any court procedure
involving any of the lewsass in any bankruptcy, inscivency or
recrganisation procesdings in any state or faderal court, and any
and alY payments made by tessees in lieu of rent, Upon the
occurcence of an Bvent of Default, the Assignovr hershy appointe
the Assigcide as its irrevocable attornsy in fact to appear {n any
action and’/or to collact any such award or payment; subject to
the condicia:, however, that if after the occurrence of an Rvent
of Default, s»i Bvent of Default shall be cured or walved, the
appointment of ‘ti» Asnignee am attorney in fact for the Assignor
shall cease ana detarmine.

The Assignor, 1if an Bvent of Default ham occurrnd and is
continuing, hereby authorizes the Assignees, at its option, to
enter and take possessicn ~f the Premises and to manage and
operate the game, to collesr all or any rents accruing therefrom
and from said leases, to let or ralet the Premlses or any part
thereof, to cancel and modify lewsems, evict tenants, bring or
defend any aultas in connection with the possession of the
Pramises in ite own name or the Acslanor's pame, make repairs am
the Assignee deams appropriate, and parform such other acts, in
its own name or the Assignor‘s name, 4r. connection with the
management and operation of the Premiwes => the Asmignee, in its
discretion, may deem proper. The Assignor, in such case, ashall
cooperate with the Assignee in all other raroscta to effectuate
the terms and conditions herecf.

The receipt by the hlli?nlo of any rents, Ilntome, lsaues or

profits pursuant to this Assignment after the instilution of
foraclosurs proceedings undex the Mortgage shall not-cure such
default nor affect such proceedings or any sale pursus:ih thersto,
Upon foreclosure of the Mortgage (for which thim Assignrent
serves ad additional security}, it is understood by the Ascignor
and the Assignee that the Assignee’s rights under this Assignment
continue through the period of foreclosurs,

The Assignee shall not be obligsted to perform or discharge
any obligation or duty to be performed or discharged by the
Asgignor under any of the said leases, and the Assignor herabI
agrees to indemnify the Assignee for, and to defand and save it
harmless from, any and all liability arising from any of said
leasas or from this Assignment (other than any llability arising
out of the Assignee‘'s groes negligence or willful misconduct
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tollowing the Assignee's acquisition of title to or control of
the Pramises, unlees such act is taken in response tc (1) any
negligent act or omission of the Assignor, or (2) any breach by
the Assignor of any provisions of the instruments execuyted by the
Assignor in connection with the Loan}, and this Assignment shall
not place responsibility for the control, care, management or
repair of the Pramises upon the Assignee, or make the Assignee
rasponsible or liable for any negligence in the managemnnt,
operation, upkesp, repair or control of the Premimes resulting In
loss or injury or death to any tenant, licensee, employece or
stranger,

s Asmignor covenants and represents that (i} the Asmignor
has fuli vight and title to assign all leases assigned hersundaer
and the venie, incoms, issues and profites due or to become due
thareunder; <i1) the terms of sald leases have not bean changed
fycin the terwr !n the con of sald lesses submittad to the
Assignee tor appenval; (11i) no other assignment of any Interest
therein has besn m2de other than to the Benior Lender (as defined
in the Loan Agreeme:r); (iv) there are no existing defaults under
the provisions thersof; (v} all rvents due under any of said
leasys on or before the Aate hereof have been paid in full to the
Assignor; (vi) other thir zeasonable security deposits, no rencse
under any of sald leases i:zve herstofors been collected more than
one month in advance; (vii} the Assignor has not grantad any
concession to any lessee undes ainy of said leases other than an
appears in the terms thereof; (viti} the Asalgnor will comply
with all of the material terms of (all of said leases; (ix) the
Auli?nor will promptly give the Assicase a copy af any nolice
recalved by the Assignor concerning any matqrfal default by the
Assignor under any of sald leases; and (»; the Aasignor will not
hereattar cancel, surrender aov tarminate anv of aaid leansn, or
sxercise any option which might lead to sul’l termination or
change, or alter or modify nnK of snid leased» ol conssnt to the
release cf any party liable thereunder or to ttre amssignment of
any lessee’s interest in the laase to which much lemssee in a
party, other than in the ordinary course of business of the
Assignor,

The Assignor hereby authorizes tha hlli?neﬂ, it an Rvant of
Default has occurred and ls continuing, to give notice in wriring
of this Assignment at any tima to any tenant undar any of said
leases.

The full poerformance of the Loan Agreament and the Mortgage
and the duly recorded release or reconveyance of the Pramises and
lufurity interests deacribed tharein shall render thim Aasigument
void,

The net proceeds collected by the Amsignee under the terma
of this Assignment shall be applied, at the option of the
Asmnignee, to pay all costs and expenses in connection with the
management and operation of tha Premises, and/or to pay all or
any portion of the entire indebtedness from time to time
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outstanding and secured by the Loan Agreement and the Mortgage.
The Assignes shall not be accountable for any monies other than
said net proceeds actually received by the Assignes under the
terms of this Assignment, nor shall the Assignee bhe liable for
any failure to collect rents or other payments dus from lessees
under the leases assigned hereunder.

This Assignment applies to and binde the parties hereto and
their respective heirs, administrators, executors, successors and
assigns, as well as any subsequent owner of the real estate
described herein and any assignee of the Mortgage.

This Assignment is subject and subordinate in each and every
respect tc any and all rights of any kind created by that certain
Mortga?s ¢rom the Assignor to National Covenant Properties, an
I1linols nei-for-profit corporation {the "Senior Lender") dated
November 21, i¢R9, and recorded in the Office of the Cook County
Recorder of Deeds as Document No, 89556313, mecuring a note of
aven date therew/tn in the amount of $450,000.00 in favor of the
Sanlor Lander.

So long as said Mortzage from the Assignor to the Senior
Lender (the "Senior Docurent") is in effect, in the event of any
conflict between the proviuzions of this Agreement and the Senior
Document, the provisions of ‘hs Senior Document shall prevall.
Any waiver or forbearance by ths Senlor Lender under the Senior
Loan Documents shall not impair the priority of its lien under
the Senior Loan Documents.

This Assignment shall be governe:i as to performance and
int:rprctation in accordance with the ‘laws of the State of
Illinois.

If any provision of this Asmignment, or sny paragraph,
sentence, clause, phrase or word, or the appliczcion thereof, in
any circumstance, is held invalid, the remainde: of this
Assignment shall be construad as if such invalid part ware naver
{ncluded herein and this Assignment shall be and rerain valld and
enforceable to the fullest extent psrmitted by law.

ALl cipitali:cd terms used but not otherwise dafined harein
shall have the mame meanings as set forth in the Loan Agreanent.

Subject to the terms contained in the next two succeeding
paragraphs and notwithstanding any provision herein to the
contrary, the indebtedness avidenced by the Note shall be non-
recourse and in the evant of default hereunder, the Amsignes's
sole source of satisfaction of repayment of the amounts due to
the Assignes hersunder or under any of the Loan Documents shall
be limited to the Assignee’'s rights with respact ro the
collateral pledged and assigned under the Mortgage, thims
Assignment, the Assignmant of Contractm or any of the other Loan
Documents. -

NICCO~Ve




UNOFFICIAL COPY,

Notwithatanding the immediately preceding paragraph, nothing
hersin or in any of the Loan Documents shall limit the rights of
the Assignes, following lng of the events hereinafter described,
to take any action am may be necessary or desirable to pursue the
Aasignor for any and all Losses incurred by the Assignee ariming
from: (i) a material misrepresentation, fraud made in writing or
millpfropriltiau of fundas by the Assignor; {(il) intenticnal or
material waste to the Premimes; (iii) use of proceeds of the Loan
for costs other than Bligible Costs; (iv) the occurrence of a
Prohibited Transfer (as defined in the Mortgage) without the
Assignes's prior written consent, to the extent such Prohibited
Transfer rasults from the intentional, willful, voluntary and/or
negliger: acte or omissions of the Assignor; (v) any hreach of
the Assignor's representations, warranties or covenants regarding
Hasardous mnterials or Environmental Laws contained herein or in
any of the ncher Loan Documents {including, without limitation,
the Environne:wal Agresment): (vi) the occurrence of any
uninsured casuziry to the Pramises or other collateral or
security provided under any of the Loan Documents for which there
has been a failure %o maintain insurance coverage as required by
the terms and provisiuns of the Loan Documents; (vii) the
misappropriation or mirqp?licatian of insurance proceeds or
condemnation awards re.sting to the Premisss or other collateral
or security provided under 2ny of the Loan Documents; or
{viii) any inaccuracy in tiz atatements of Dennis Bragyg, as
Affiant, made in that certair Affidavit dated concurrently
herewith and delivered to the /wslgnee as of the date herecf.

The Assignee waives any and a’l right to ssek or demand any
personal deficiency judgment againsc the Assignor, in conjunction
with a foreclosurs proceeding, under cr by reamson of any of the
non-recourse monetary obligations of the A=signor; provided,
howaver, that the foregoing shall not limit or affect the
Assignee’s right to sue or otherwise ssek ruzcurse agalnet the
Asaignor in any separate action or proceeding lor all Losses
incurred b{ the Assignee arising from any of tlu ratters
described in the immediately preceding paragraph lereof.
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IR WITWEES WERERROP, the Ass{anor ham hersuntd mat Lts hand

and seal as of the day and year first above written,

CORNRBRSTONR COMMUNITY OUTREACH, an
Iliinois not-for-profit corporation

By! ‘:ﬂﬁ‘"m- { C;mm_,

Its: *"L;LQ‘L' A:k

This instrument prepared by
and when recorded return to:

Tynn ¢. Bgan, Haq.

Aaslstant Corporation Counsel
City of Chicago

Oftice of Corporation Counssl
Room 811

121 North LaSalle Street
Chicago, Illlinois 60602
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STATER OF ILLINOIS )
) 88,

COUNTY OF COOK )

‘ I, the undersigned, a Notary Public in and for the county
and State aforesald, do hereby certify that 72m [eansteeh. . .
personally known to me to be the of

CORNBRSTONE COMMUNITY OUTREACH, an I[llinoip not-for-profit
corporation (the "Assignor’}, andw—
perscnally known to me to be the ra of

the Assignor, and personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared
before me,this day in person and aseverally acknowledged that as
such Osidtad —___ and , they signed and
deliverei the said instrument and caubed the corporate seal of
tha Assignur to be alfixed thereto, pursuant to authority given
by the Boz¢d of Dirsctors of the Aasignor, as their fres and
voluntary act, .and as the fres and voluntary act and dead of the
Assignor, for t'w uses and purposes thersin set forth.

QIVEN under my hand and official seal this fﬁﬁ‘_,_ day of

ﬁ,a:kma.___. 1944,
 “OFFICIAL SEAL" |
Rebecca L. Schonlalder M Wd—-—*
Notary Public, State of Tiinois NotAry Public

My Commission Bapites 32387

{SBAL)

My Commimsion Bxpires:

Hee/27
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BREIBIT A

Legal Description:

Lots 4, 5 and 6 in the subdivision of Lotes 253 to 262,
inclusive, in William Deering Surrenden’s Subdivision
in the West 1/2 of the North East 1/4 of Section 17,
Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois

Address Commonly Known As:
4626 North Clifton Avenue, Chicago, Illinois 60640

va manent Index Number:

14-17-407-011
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