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~ MORTGAGE |

\ THIS 'MORTGASE. (“Secunty Instrumcm") is. given on ... ... SEPTEMBER 2 1994 .................. '

19 ..., . The mortp:go: is . ANGRZ8].Jordak. .and, K:rs:yna daniak. his wife,
and, Marian.Janik, a.. bﬁi*‘L :F,Y FEDE . org&w &STE‘AN?{“’“"W Instrument i BIVEN 10 o1vvervvnivrinrrinriresinn

rirerernresisessisninenn o Which is argnnl?cd and exlsting

under e, 401 i Kk GO g™ WHOSE UAGIER 5 .o

BN G (“Lcndcr”)
Borrower owes Lender the principal sum’ ofﬂmﬁ'x.n"ﬁvﬁﬂ THOUSAND . UP/ 100, i,
e vieeronns Dollars (11,8, $ ... 87.0.000:.00..). This debt is evidenced by Borrower's note
dated the samc datc as thls Sccurity Ingm‘;"\l%’z) " which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on......... 70 et s e een . Thig Seeurity Instrument
secures. to Lender: (a) the rcpaymcm of the debr vvumccd by lhc Note, with mtrrcni. and nll rencwals, extensions and
maodifications of the Note; (b) the payment of-all.other sy ns, with interest, advanced under paragraph 7 to protect the securhty
of this Sacurity Instmmcnt, and (c) the performance of Boriowe ' covenants and agreemonts under this Seccurity nstrument
and the Note. For this’ purpese Borrowcr does hereby mort;..g ,aram ane 38{{“3" to-Lender the following described prop-
erty located m ................................................................................. DOPPIPRRRR County Iilinois:

LOT' 36 IN BLOCK 10 N ARTHUR T, Mcnu‘osws 63«D ‘?"'REET _ADDITION, A SUBDIVISION
" QF 'I'HE WEST 1/2 OF THE SOUTHEAST 1/4.0F SEC’I‘IUN 1%.. TOWNSHIP 38 NORTH, RANGE 13

e e o TR UNLIRD TSRAYES OF AMERECA”

' EAST OF THE THIRD PRINCIPAL MERIDIAN. ™ coox COUNTY, *LLINozs

448044856

Pemanent Tax Index No. 19 15-*417 005 0000
R IR 6115 'S. Kildare ... . Cchicags SR
which“bas.the ad_d:css of iivennen: ORI SSHAG B N T ST TR Y PRI
e 60629 - Lo e (Ciyl »
HHinols o i, s (“Propeny Address');

IZip Code)

TOGETHER WITH all the improvements now or hcrcnﬁer erected on the property, and all cascmcnl-z. uppurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also he covered by this Sccurity
Instrument.' All of the foregoing is referred to in this Security Instrument as the *'Property."’

BORROWER COVENANTS that Borrower is lawfuﬂy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propcriy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gcncrally the tnlc to thc Propcrty ngainsl all claims and demands, subject to any encumbrances of record,

THIS SECURI’I'Y INS’I’RUMENT comblncs umform covenaats for nauana} use and non-uniform covenants with limited

| ﬁanauons by junsdzcnon 1o constitute a umform security mstrumem covcrlng real property.

?"II.UNOIS—smmo Farily—Fanle nummuuummn mmmm: SR Fomau w0 Omgclofo'pagn)

Pfuduct 44?13 (11 ) o o ' : 1991 BAF Byatems & Folms, ng:”.
. : ‘ Chicago, L » 1.800-3233600
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" All insurance policics and rencwals shall be acceptable.to Lender and shall include a standard mortgoge clause, Lender
shall have the right to hold the policies and renewals. If Lénder requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

. ‘Unless Lender and Borrower otherwise agree:in writing, insurance proceeds shull be applied to restorution or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened, IT the

‘restoration or repair is not economically feasible or Lender’s security would be lessened, the insursnce proceeds shall be

appiied to the sums secured by this Security Instrument, whether or not then due, with ny excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrer has offered 1o
scitle a claim, then Lender may collect the insurance proceéds.. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
~ Unless Lender and Borrower otherwiso agree in writing, any upplicatlon of proceeds 1o principal shall not extend
or postpone the e date of the monthly payments referred to in'paragraphs 1 and 2 or change the smount of the pnyments.
If under parugraph 21 the Property is acquired by Lender, Borrower's right to-any insurance policies and proceeds resulting
from-dsmage 10 the “roperly prior to the-acquisition shall puss to Lender to:the extent of the sums secured by this Securkty

Instrument immediately pr.or to the acquisition, , o

" -6 Occupancy, Pcxurvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Borrower shalloczipy, estublish, and tise the Property: us Borrower's principal residence within sixty days
afier the execution of this Securltr 1zstrument and shafl continue to octupy the Property as Borrower's principal residence
for'at least one year after the date of ocupancy, ‘unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating clrcumstanices exist which arc beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allotv ¢ Praperty 1o deteriorate, or commit waste on the Property, Borrower shall
be in default.if any forfeiture action or proce=dine. whether civil or criminal, is begun that in Lender's good faith judgmen
could result in forfeiture of the Property or other vis:. matérially impair the licn created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default #.n reingtatc, as provided in paragraph 18, by cuusing the action or
proceeding to be dismissed: with a ruling that, in Lendcr's' good fuith determination, precludes forfeiture of the Borrower's
interest in the Property. or- other material impairment of the lisn created by this Security Instrument or Lender's security
intercst, Borrower shall elso be in default if Borrower, duritg the loan application process, gave materially false or inaccurate
information or staternents to Lender (or failed to pruvide:Lendsr. with any material information) in connection with the loan
evidenced by the Note, including, but not limiled To, representatiors concerning Borrower’s occupancy of the Property as
a princlpal residence. If this Security Instrument is on a-Jéaschold, Burre wer shall comply with all the provisions of the lease.
If Borrower iequires fec title to the Property, the leasehold and the fce /itle’shall not merge unfess Lender ugrees 1o the
merger in wriling: -

7. Protectlon of Lender’s Rights in the Property. If Borrower fils to perform the covenants and agrecments
conlained in this Security Instrument, or there is a lega) proceeding thal may signitizarily afiect Lender’s rights in the Property
{such as.a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforcs taws or regulations), then Lender
may do.and pay for whatever is necessary to protect the value of the Property and Lendzi's rights in the Property. Lender's
actions may include paying eny sums secured by & lien-which has priority over this Security 'natrument, appearing in court,
paying,reasonable attorneys' fees and entering on the Property to make repairs, Although Lendzr may take action under
this paragraph-7, Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Brirower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siia%i bear interest from

the date of disbursement at the Note rate and shall be payable, with inierést, upon notice fram Lender to Barrasver requesting

-

payment, - _ L B
'8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this 7,

Security Instrument, Borrower shall pay the premiums required to' maintain the mortgage insurance in cffect. If, for any &
reason, the mortgage insizrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums >
required to ‘obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially ;}".
equivalent to the cost to Borrower of the mertgage insurance previously in effect; from an elternate monigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month

a sum equal to one-twelfih of the yearly mortgage insurance premiiim being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option-of Lender, if mortgage insurance coverage (in

the amotint and for the period that’ Lender requires) provided by an insiirer approved by Lender again becomes available

and is ‘obtainéd. Borrower shall pay the premiums required to maintainmorigage insurance in effect, or to provide a loss

- “reserve, until the requirement for. mortgage”insurance efids:in ecortince With any' wwritten agreement between Borrawer
. and Lender or applicable law. - v U - S o
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person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums -

securcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federai
law 2s of the date of this Sccurlty Imtrumcnt. _ .

1. Lender exercises this option, Lender shall give Borrowcr notice of accclcrntlon. ’I'hc notice shall provide a period
of ot Jess than 30 duys from the date the notice is delivered or mafled within which. Borrawer must pay all sums securcd
by this Security Instrument. If Borrower fails to pay. these sums. prior. 1o the expiration of this period, Lender miy invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower,

. 18, Borruwer’s Right to Reinstate. Il Borrower mects certuin.conditions, Borrower shall have the right 1o have
enforcement.of this Security Instrument discontinued 1. any, time_prior to the carlier of; (a) 5 days (or such other pcnod
as applicable.law. may specify for reinstatement) before snle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing.this Security Instrument. Those conditions are that Borrower:
(@ pays Lender all sums which then would be due under this Securily Insiruiment and the Note a5 If no acceleration had

- oceurted; (b) cures any default of uny other covenunis or ugrccmcnla {c)-pays all expenses incurred in enforeing this Securlty

Ingtrumient, incldding, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably
require to assure thai the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay

o the sums; securcd by this Secunty Instrument shall continue unchangcd Upon reinstatement by Borrower, this Security In-

strument and the obligatiriic sccured. heréby shull remain fully effective us if no accelerntion had occurred. However, this

‘ right to reinstate shall not-aroly in the case of acceleration under paragraph 17,

- 19, - Sale of Note;. C wargenf Loan Serviver.  The Note or o partial interest In the Note (toguthcr with this Security
lnstmmcnt) may be sold one or sdcie (imes without, prior.natice to Borrower. A sale may result in a change in the entity
(known as the *'Loan Servicer'"}-timt collects monthly payments due under the Note and this Security Instrument, There
also may be one.or more changcs of {he Lran Servicer unrclatcd to o-sele of the Note, If there is a change of the Loan
Servicer,’ Borrowcr will be given writien-aotice of the change.in accordance with paragraph 14 above and uapplicable law,
The notice: will state the name and address ol the new Loan Servicer and the. addresu to which payments should be made.

| The notice will also contain any other informuiion rcquircd by npplicab]c law.

20, .. Hazardous Substances. Borrowsr apaii not cause or.permit the presence, use, dlsposul stornge, or relense

- of any Hazarduus Substances on or in the Property, Gor“ower shall not.do, nor.allow anyone eise to do, anything affecting

thc Pmpeny that Is in violation. of any Environmental Law. The preccding two sentences shall not apply to the presence,

" use, or storage on the Property of small quantities, of Haza dous Substances that are generally recognized to be npproprinte

to normal residential uses and to. maintenance of the Propeny
Borrower. shall promptly give Lender written notice of any inv csugauon, claim, demand, lawsuit or. other action by

any govcmmental or regulatory agency or private. party. involviug the Property and any Huzardous Substance or
Eavironmental Law of which Borrower has actual knowledge, 1f Borsowrs learns, or [s natified by any gavernmental o
rcgu!alory authority, that any removal or other remediation of any Hazard<us Substance affecting the Property is necessary,
Borrower shall prompt!y tuke all necessary remediul actions in secordance. v ith Eavironmental Law.

A uscd in this paragraph 20, *'Hazardous Substances’’ are those substanices defined as toxic or hazardous substances
by Environmental Law and the I‘ollowmg substances: gasolme, kerosene, other flammablz or loxic petroleum producs, toxic
pcsncxdcs and herbxcxdes, volatile solvents materials comammg asbestns or formaldch' de, and radioactive materials, As

used in this, paragraph 20, “‘Environmental Law"’ means federal laws and laws of the jurisdiction where the Property is focated

that relnte 10, health, safety or environmental protection. . .

NON-UNIFORM COVENANTS, Borrower and Lender funher covcnnnl and ngree as foliows:

-21. Acceleration; Remedies. Lender shall give notice to Borrower. prlor to accelerativi fo'owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration-ar:der paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tlie Jefault must
be cured; angd (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & defsult or any other defense of Borrower fo acceleration and foreclosure, If the default
is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums sectired by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all-expenses. Incurred in pursuing the remedies pravided in
this paragraph 21, including, but not limited to, reasonable. attorneys’ . fees and cosis of title evidence,

22, Release. . Upon payment of all sums sccured: by Ahis; Secunty[ Instrumcnt Lender shall release this Security

‘ ,Instrumcnt without charge to Borrower, Borrower. shall pay: any recordation. costs,. -

23, Walver of Homestead, Borrower waives all right ol‘ homestcnd cxcmptlon in the Propcrty.

ISLLOST6
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TWO AND ONE=HALE e cvvevvn perecentage points' { .2,500.... %) to the Currant Index,

UNQEELCIALGORY

) ‘ (3 or 5 Year Treasury Index— Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this ., .2 day of ... OLPTEMBER ....... s 19 9" L ing
is Incorporated into and shall be deemed 1o amend and supplemen the Morlnnuc. Deed of Frust or ‘\l.'l.llﬂly Deed

(the '*Securily Insirument') of tlic sum%ilm&giw %Hm&lcgﬂm&féh% Herrower' 1 to secure Borrower's Ad-

Justabte &a(eNotc{thc“Notc")to...........................................................‘............
................................................(lhc “Lcndcr") of the same date and covering the property

described in the Security Instrument 'md located at;

.....ﬁl!ﬁ.ﬂz.Ka%d@rg.Gb;csgo Ilipods 60629, .
(Prnpcrly Addrem Y

THIS NOTE CONTAINS PROVISIONS ALLOW]NG FOR CHANGES IN MY INTEREST
RATE AND MY. MONTHLY PAYMENTS,: THIS..NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I M'UST PAY AND 'I'HE "AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.

ADDITIONAL COVENANTS.
Borrower and Lender Turther covenans and agree as follows:

A. INTEREST RATE AND MONTHLY PAYM!LNT CHANGES

%. ‘The Note pmwdcs for changes in the interest rare and

ln addition 10 the covcnanls and agreements made in the Sccurity Instrument,

The Nolc pmwdcs fierareinitial mlcrca-l rile of ........ reresinies
' 1hc momhly paymenty; as fnllows:

ot

C 4, INTFI!P,. T RATE ANE M")NTHI.V PA\‘MFN r CIMN(‘hS

(A) Chanste Dates
The'i lngéesl rate | wnll pay mi iy rh2 'age on the ﬁm day nf’...qq'F?BLR L vt 19 97 ..... ,and on that -
~ day cvcry .. th month thereaf?¢r. Each date on whieh my interest rntc cuuld change s called a "Changc

Da:c "

(B) The Index
Beginning with the first Change Date, my intzeast rate will be based on an Index. The *“Index is the wcuk]y

average ytclg} on Umu:d States Treasury securities pjusied o a constant maturity of . erren
years, s made a4 gilak!s by the Federal Reserve Board Tht. most recent Indcx

ﬁgure avallable as ol‘ 1he da:c 45 dayr. hefore each Chalige Date is called the * Currcm Index,™
If the Index is no longer available, the, Noic Holdgr vill choose a new index which is based upon comparable
informatign. The Note Holder will give me notice of this-cho'ce,

¢C) Calculation of Changes

Before each Changc Date, the Noite Holder will caiculale n.y nr'w interest rate by adding .
The Note Holdcr w:ll :hcn

rouad the' result af this addition o the nearest anc-eighth of one percentalze point (0,125%). This rounded amount
will be my new inlerest rate wntil the next Change Date.

The Note Holder will then determine the amoum of the momh[y payment.in’ i+ would be sufficient to repay the

-----

principal I am expected 1o owe at lhe Change Datc in full on lhe maturny datc al Inyanw nmcrest rale in subuanna!ly

equal payments.
(D) Limitations on Interest rate Changes

The rate of interest that I am required to pay shall never be increased or. decreased o1 a 8 ngle change daic, by '
} from the interest thai 1 havabecn pay;ng siaze foe l‘asl change. dalc S

more than ... THO..... percemage poinis ( 2,000
The interest rate charged by the Lender can be-increased by & maxithum of ..gzK.

{ 6.0000) prior to the maturity date. The interest rate charged by the Lender cannot fall belay

parcentage pom:s
24500 PET-

centage points.

AE) Effective Date of Chunges
My new interest rate will. become effecuvc on cach- Change Dmc I wﬂl pay ‘the amount of my new momhi‘v pay-

ment hegmnmg on the first moathly payment date afier the Change DaLc unul the amount of my monthly paymcm

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a noncc of any changcslm my mteresl rate and the amoum af my

mqnlhly;paymem before the effective date of any change. The nolice will include infarmation required by law 1o be
given me,and.also he title and lclephonc number of a person’ who will answer any qucsuon I'may | havc rcgardmg th:.

'-_‘._ -

noncc

B:. I‘RANSFER OF THE PROPERTY OR A BENEFICIAL lNTERESI' IN BORROWER

Umform Covcnanl 17 orthe Sccumy Instrumcm is amcndcd m rcad ns follc)WS g

Transfer of the Properly ora: Beneﬂcuumpresl ln BorroWer. lf‘ all or any parl oflhc Propcrty or any :nlchsl

in, dis sold .or transferced (or if a_beneficial interest in Borrower is sold or irnnsferred and Borrower is not a naturat
at its opuon‘ rcqulrc immediate payment in full ol all

'puon’shall fot be cxerc;sc_d by Lendcr i exercise is
neni. ‘Lender alsa shall'not'exercise this option if: (a)

méd tO. Lender lnf'ormatlon'rcqmrcd h Lcndcr o cvafuale lhc mlcndcd transferec asifa
P "deteérmines 1hat Lenders security will no1 be

ithout! Lcnd_cr s prior, wrmcn gonsent, Lender may,

pcrson) r
Sum sccurc by this Secumy Inszm

prdhnbfu:d by rcdcral Tav
Borrower gauses iQ belsﬂb
new loan were bcmg ma

'th'c'transf'::rce‘ and (b) ‘Cender rcasonably

impaired, by the loan assﬁmpuon and ‘that the risk-of 4 breach of any covenani’ ‘or agreéement in this Security

: !nstrumenl s acceptab]e to: Lendcr

) AR'TREﬁS.'Bﬁﬂ‘!_ a5 Yaar AML .
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