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- OPTION ONB MORTGAGE ‘CORPORATION
. 2020°'BAST FIRST S'FREET SUITE 100"
: SANTA ANA, CA 92705

| ATIN: QUALITY cONTROL | ™/ 94804516
" Loan Number: - 041000981
. Servicing Number: 906222-5

[Space Above This Line For Recording Data]_

MORTG‘AGE

L TH!S MORTGAGB ("Security lnstrum::m") is gwuu on ' September 14, 1994 . The mortgagor is
RICHARD LUIS VALENCIA AN UNMARRIED MAN CARMEN VALLNCIA A WIDOW, AS JOINT TENANTS

. ("Borrower*).
Tlus Sccurlty Instrun' at sglven i  OPTION ONE MORTG}\GE PORPORATION, A CALIFORNIA CORPORATION ,

wlnch is organized and ex’ ﬂtmg under the laws of - CALLTFORNIA . and whose
addrcss is 2020 E. FIR5T STREET, SUITE 100, SANTA ANA. Ca 92705 ("Lender®),

‘Borrowér owes Lemler the w.:lpa! sum of FIFTY FOUR THOUSAND SIX HUNDRED

y : . - JAND NO/100THS Dellars (U.S. 54,600.00 ).
This débt is evidenced by Borrower's note dated lhc same. date as this Security Instrument ("Note”), w!:u,h provides for monthly

%ﬂymcms, willi the full debt, if not/pail earlier, due and payable on  Occober 1, 2024 . This
‘Security Instrument secures to LendGry (s) the repaynwnl of ‘the debt evidenced by the Nawe, with interest, and all rc;mwuis,
exiensions and modifications of the Nowe; (b) the paymcnt of all-other sumiy, with interest, ndvinced under paragraph 7 to protect
the security of-this Security Instrunienty a(d o). the’ performauce of Borrower's covenants and agreements under this Security
Instrument and lhe Note For this purpose, bo:cower does hereby mortgage, grant and convey to Lender the following described

prop:rty focatedin*  cook County, Hlinois:
. LOT 39 IN -SUBDIVISION OF BLOCK 1 l"' “""LLIAM L.. SAMPSON s SUBDIVISION OF THE EAST 1/2
- 'QF ‘BLOCK-1 IN WILLIAM L., SAMPSON"S CUPDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHEAST - 1/4 OF. .SECTION. 6, TOWNSHIP 34 JORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

. *'MERIDIAN, IN COOK COUNTY, ILLINCIS..

-DEPT-01 RECORDING $35.50
30011 TYRAN 3757 09/15/9% 12:30:00

§AE0A51G . $2227'3 RV %—24-804516
94 | / CUOK COUNTY RECORDER

Pél'jliiénent"Rcal'Es:taté Index Number:_20-06-408° 009- 0000 -
»‘vhid’iiﬁ'si.é the uddress of 4323 S MARSHFIELD AVENUE : CHICAGO 1Strect, City),
‘Illinms 50609, . ("Propeérty Address "%
- lle Codcl

, TOGE’I’HER WITH all thz improvements now or hereafter erected on the property, and ai: easziments, appurtenances, and
- fixtures now or hergafter a part of the property. All replacements and additions shall also be covered by tais Security Instrument.
All of the foregeing.is referred to in this Security Instrument as the "Property,”
BORROWER COVENANTS that Borrower is Inwfully seised of the estale hereby conveyed and has'the right (0 morigage,
" grant and convey the Pmpcrty and that the Propertw is unencumbered, except for encumbrances of record, Boirower warrants and
will defend generally the title to the Property apainst all claims and demands, subject to any encumbrances ol cord.
COVENANTS. Borrower and Lender covenant and agree as follows;
: . 1. Payment of Principal and Interest; Prepayinent and 1.ate Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law orto # written waiver by Lender, Borrower shall pay to
Lender on the day montbly payments are due under the Noie, until the Note is paid in full, a sum ("Fonds") for: (a) yearly taxes
andt assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycdr!y leasehold payients
or gmund rents on the Propuny, if any; (c) yearly hazard for properly insurance premiums; (J) yearly flood insurance premiums,
if any, (e) yearly. mortgagc insurance premiums, if any; and (f) any sums paydble by Borrower to Lender, in accordance with the
provisions of paragraph 8, inlieu of the payment of mortgage insurance prem:ums. These items are called "Escrow Ttems.” Lender
may, at any ume. colléct and hold Funds in an amount not 10 exceed the maximum amount u lender for a federally reluted morigage
loan may require for Borrower's escrow account urder the federal Real Estate Settlement Procedures Act of 1974 as nmended from
- time to time, 12 U.S.C. Section 2601 et seq. ('RESPA“), unless another. law that applies to the Funds sets & lesser amount. 1f so,
‘ Lender may, at auy time, collect. and’ hold Pumds in an-amount not to exceed the lesser nmount, Lender may estimate the amount
_of Funds: diie-onthe: basis of curréat "datd and reasonable estifates of expenditures of future Escrow Items or otherwise in

o 'accordanr:e with’ apphcabte ]aw
:"‘Lmt AA{/ i, GO 44 Ipik it init, Init,

Pngcl of 6

" H_UNOB—SingicPasmly ' ‘ : 40 :
_ , 5 - ILD1GO1 | (04-07-94)




UNOFFICIAL COPY

TGO b




ot os1000001 U N QURELE WAL, COP Youie 00751751

The Pundy shall be held in an institution whose depostts are insurcd by a federal agency, instrumentality, or entity
(Inctuding Lender, if Lender ks such an Institution) or in any Federnl Home Loan Bank. Lender shall apply the Fuamds to pay the
Hscrow ltems, Lender may not chirge Borrower for holding and applying the Funds, nnnually anaslyzing the escrow neeount, or
verifytng the Bscrow ltems, unless Lender pays Borrower {nterest on the Purids and applicable law permits Lender (o make such
a charge, However, Lender may require Borrower to pay # one-time charge for an independent real estate tax reparting service used
ty Lender in connection with this loan, unless applicable law provides otherwise. Unless an ugreement is mude or applicable law
requires interest 1o be pmd Lender shall not be required to pay. Borrower any interest or r:arnmgr. on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shail give (o Borrower, without charge,
an annual accounting of the Funds, showing chdn-. and debits to the Funds und the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held hy Lender at any time
is not sufficient 1o pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessury to make up the deficiency. Borrower shall make up the deficiency tn no more than twelve
. monthly payments, ut Lender's sole discretion,

: Upon payment in full of all sums secured by this Sccurlty Instrument, Lender shall promptly refund to Borrower any Funds
~ held by Lender, If, undcr paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply sy Funds held by Lender at the time of ncquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application ¢ Payments. Unless applicable law pruwdcﬁ otherwise, all payments received by Lender under paragraphs
1 and 2 shal) be applied: Fiest) to any prepayment churged due under the Note; second, to smourtts payable under paragraph 2; hird,
to interest dug; fourth, (o pricemnst due; and last, to any late charges due under the Note,

4. Charges; Liens. Buriower shall pay all taxes, assessments, charges, fines and impositions atrributable to the Property
which may attain priority over tiis "._:umy Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provides ir’‘paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shalipromptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower mukes these payments directly, Parrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shiall promptiy discharg <o) iien which has priority over this Security Instrument uniess Borrower: (1) ngrees
in writing to the payment of the obligation seCured hy the lien in a manner seceptable to Lender; (h) contests in good faith the lien
by, or defends against enforcement of the lier in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the helderof the lien an greement satisfuctory to Lender subordinating the Hen o this
Security Instrument, If Lender delcrmmes that any noct-of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notiie ! dnnut‘ynu, the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving ot notice,

5. Hmrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propc.rly
insured against loss by fire, hazards included within the tern "extended covcragu and any other hazards, including floods or
ﬂoodmg, for which Lender’ requ:res insurance. This insurance shia’t b2 maintained in the amounts and for the periods that Lender
requires. The msurance carrier pruvndmg the insurance shall be chosen by Borrower subject to Lénder's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage desciiterizbove, Lender may, at Lender's option, obtain coverage
to protect Lender's rights’in the Property in accordance with paragraph 7 .

All'i insurance policies and renewals shall be acceptable to Lender ant s'all include n standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requlws. Borrower shalt promptly give to Lender all receipis of paid
premiums and renewal nou::ca. In the cvent of loss, Borrower shall give prompt niitice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law chérwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with ubraiviag any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its solesaid shsolute discretion, and regardless
of any impairment of seeurity or lack thereof: (i) to the sums secured by this Security Instumiziot, whether or not then due, and
1o such components thereof as Lender may determine in its sole and absolute diseretion; and/ur (i) to Borrower to pay the costs
and expenses of necessary. repairs or restoration of the Property to a comdition s.msfactory to Lenjer, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ofisr«d ¢ settle a cleim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any inipairment of security
or lack thereof, use the proceeds. 1o repair or restore the Pmp::rly or to pay the sums secured by this Securi ty Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnung. any application of proceeds to principal ‘shull not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propeny is acquired by Lender, Borrowet's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to'the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtiing earthquake insurance, any other hazard insurance, or any other insuraice on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Bormower’s Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as prov;ded in paragraph 18, by causing the action or proccedmg to be
dismissed with a ru!mg that, in Lender’s good faith detenmnauou, precludes forfeiture of the Borrower's interest in the Property
‘or other materlal u‘npalrment of the’ lien created by f.hi.', Se:.unty Instrument or Lender's security Interest. Borrower shall also be
in default if Bofrower, dunng the losn- appllcauon process, gave materially false or inaccurate information or statements

' Init.f/?f-t/ : Init, c.v. Init, ul_it.‘ Init, Iait,
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to Lender (or falled to provide Lender with any material ml‘onmuinn) in connectlon with the lonn evidenced by the Note, Inclnding,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument 35 on a leasehold, Borrower shall comply with all the provistons of the lesse, If Borrower nequires fee title 1o the
Property, the leaschold and the fee title shall not merge unlesy Lender agrees (o the merger in writing.

Borrower shall, at Borrower's own expense, appear in itnd defend any action or proceeding purporting (o affect the Property
or any portion thereof or Barrawer's title thereta, the valldity or priority of the lien ereated by this Security Instrument, or the rights
or powets of Lender or Trustee with respect o this Security Instrument or the Property All causes of aclion of Barrower, whether
accrued before or after the date of this Security Instrument, for dammge or injury to (he Property or any part thereof, or in
connection with nuy transaction financed in whole or in part:by. the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fucl, are, at Lender's option, assigned to Lender, it the
proceeds thereof shall be paid d;rcctly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’
fees, may apply such ptDCI:l:dh to the sums secured by this Security Instrument or to any deficiency under his Security lnstrument
or may reledse any monies so received by it or any part thereof, ns Lender may elect, Lender may, at its option, apperr in sid
prosecute in its own name &ny action or proceeding to enforce any such cause of action and may nmke any compromise or
setilement thereof. Borrower agrees to execule such Further assignments and any other instruments as from time (o tine may he
necessary o effectuate the foregoing provisions and as Lender shal! request,

: 7. Protectica of Lender's Rights in the Property. [f Borrower falls to perform the covennts and agreements contained in
this Sccurity Instrumeat, or there is a legal procecding thag may significuntly aifect Lender's rights in the Property (such as a
proceeding in bankrupicy.-probate, for condemnation or forfeiture or to enforce Inws or regulations), then Lender may do snd pay
for whutever is necessary 1o arotect (he value of the Prnmrty and Lender's rights in the Property. Lender's actlons may include
paying any sums secured by Ven which has prluruy over thig Scwrlly Instrument, appedring in courd, paying reasonable altorneys'
feey and entering on the Prope/t o make repairs, Alhough Lender may ke sction under this parngraph 7, Lender does not have

o do so, . . . .
Any amounts disbursed by Leider under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument.” Unless Borrower and Loader agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect froin iime to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of nldkln}, the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceazes o be in effect, Borrower shall pay the premiums required to obtain coverage
substantiatly equimlent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage’ insurance prewou.s]y in effect, from an wériate mortgage insurer approved by Lender, {f substantially equivalem
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu.of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if murIgagc insurunice coverage (in/the amount and for the period that Lender requires) provided
by an insurey nppmved by Lender again becomes available and is obtainsd. Borrower shall pay the premiums rL{]UII'Ld to maintain
mortgage. insuranu: in effect, or to provide a loss reserve, until the reguirement for mortgage insurance ends in accordance with
any writteh agreement between Borrower and Lender oy apphc.s‘ble faw.,

9. Inspection. Lender or its agent may make reasonable cntries upoh sad m.specuons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cavsc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, (direct-or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender'may apply, use or release the condemnation proceeds in tle vame manner as provided in paragraph 5
hiereof with réspect to insurance proceeds.

: If the Pmpeny is abandoned by Borrower, or if, after notice by Lender to Borrow:r inat the condemnor offers to make
an award or settle a‘claim for damages, Borrower fails to respond to Lender within 30 days after tae date the notice is given, Lender
is authorized to, collect and apply the proceeds, at its option, either to restoration or repair of the Prejerty or (o the sums secured
by this Security. Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinZipsd shall not extend or
postpane the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount ~f such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymZni or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Harrower shall not
operaié to release the liability of the original Berrower or Borrower's successors in inlerest. Lender shall 2ot be required to
commence proceedmgs against any successor in interest or refuse ta extend time for payment.or otherwise modify amortization of
the sums secured by this Security Instrument hy reason of any demam! made by the nng.uml Borrower or Borrower's successors
in interest, Any forbearance by Lemder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12.-Successors and Assigns Bound; Joint and Several Liability; Co-sugncrs The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, 5uchct to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security [nstrument but does not
execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security Instrument; (b) is not personnlly obligated to pay the sums secured by this Security
Instrumént; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the laan secured: by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any e-uch joan. charge shall be reduced by the amount necessary to reduce the charge to the
pcnmttcd limit; and’(b) any sums already collccted from Borfower which exceeded: pemuned limits will be refunded o Borrower,

"Imt &V ’ ‘ Init, 4 . V Init, Init. _ Init. : ni

. ILD10013 (04-07-94)

LOst6

v
¥

91




o e
UNOFFICIAL COPY




- Pagedof6

- Louty Nﬁmb’cr: 041000981U N QE‘EJJQIALG C O EYDu]c: 0%/14/94

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
1f a refund reduces principal, the reduction will be treated ay a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for o this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method, The notice shall be directed o the Property Address or
uny other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first eliss mall o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Tustrummient shull be deemed to have beea given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal faw and the taw of the jurisdiction
in which the Propcny is located. In the event that any pruv:mon or clause of this Security Instrument or the Note conflicts with
gpplicable law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be given effect
withiout the conflicting provision. To this end the pmvlhiuuﬂ of thig Securlty Instrament and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given oue conforméd copy of the Nete and of this Security Instrument.

.17, Transfer of the Property or a Beneficial Interest in Barrower, [ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a mtural person) whthout
Lender's prior written consent, Lender may, at its upliun, require immediate payment in full of all sums secured by this Security
Instrunient, However. this option shall not be exercised by Lender if exercise iy prohibited by federal Tnw as of the date of this
Security Instrument,

If Lender excecises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide n period of not
less than 30 days Froni e dute the notice s delivered or imuiled within which Borrower must pay all sums secured by this Seeurity
Instrument. 1f Borrowszr fils to puy these sums prior (o the expirm.iou of this period, Lender may invoke any remedies permitted
by this Security Instrumen® vithout furiher notice or demand on Borrower.,

18. Borrower's Ri_ht .o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Securily Instrument diszantinued at any time prior to the earlier of: () § days {or such other period as applicable Inw may
specify for relnstatement) before e of the Property pursuant to nay power of sale contained in this Security lstrument; or (b)
entry of ajud;,meﬂt enforcing this Sedurity Instrument; Those conditlons are that Borrower: (1) pays Lender all susms which then
would be due under this Security Tivcuntent and the Note as if no sceeleration bad occurred; (b) cures any defiult of any other
covenants or agréenlents. {c) pays all expenses incurred in enforcing this Security Instrument, including, but not timited to,

reasonabie attorneys' fees; and (d) takes-curir aclion as Lender may redsonably require to assure that the lien of this Security

Instrument Lender's. nghts in the Property and Sorrower’ s obligation to pay the sums secured by this Security Instrument shall

" continue unchanged Upon reinstatement by Bor ‘ower, this Securily Instrument and the obllgatlom secured hereby shall remain fully
effective as if no acceleration had odcurred, Howdver, this right to reinstate shall noé apply in the case of acceleration under

paragraph 17. )
19. Sale of Note; Change of Loan Service:..Whe Note or a partial interest in the Note (togctllcr with this Security

Instnunent) may be sold one or more times without prior fiotice to Borrower, A sale may result in a change in tie entity (known
as the "Loan Servicer”) that coliects monthly payments due v «lex the Note and- this Security Instrument. There also may be one
or more changcs of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given written nuuce of the change in accordance with paragraph (4 <bove and applicable law. The notice will state the name and

- address of the new Loan Servicer and the address to which: paymeats should be made. The notice will aiso contain any other
" information required by applicable law. The holder of the Note and s Security fnstrument shall be decmed to be the Lender

hereunder. ‘
20. Hazardous Substances. Borrower shall not ciuse or permit Lie presence, use, disposal, storage, or release of any

Ha.zardouq Subsumceb on or in the Property. Borrower shall not do; nor aliow anyone else to do, anything affecting the Property

‘that is in vmlanon of any Env:ronmem.a] Law. The precedmg two sentences shall not apply to the presence, vse, or storage on the

Propcrty of smali quantities of Hazardous Substances that are generally recognized 10 e appropriate 1o normal residential uses and

to maintenance of the Property,
Borrower shall promptly give Lender written notice of dny investigation, claim delnand, lawsuit or other action by any

© governmental or regulatory agency or private party involving the Property and any Hazaidbus Substance or Environmental Law

of which Borrowcr has actual kanledg:: If Borrawer learns, or is notified by any governmenti! or regulatory authority, that any
removal or other remedistion of any Hazardous: Substance affecting the Property is necessary,”Borsawer shall promptly take nll
necessary remedial actions in accordance with Environmental Law,

. Borrower shall be solely responsible for, shall mdemmfy, defend and hold harnless Lesaer, e directors, officers,
emp]oyces attorneys, agents, and their respective successors and assigns, from and against any and il 21#'ms, demands, causes
of action, loss, damage, cost (including actval a!mmeya fees and court cosis and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and xmptcnmntauon of any closure, abatement, contginmcins, r2medial or other
required plan), expenses and liability directly or mdnrectly arising out of or attributable to (a) the use, genemuu. %, Storage, release,
threatened rclcase, discharge, disposal, abstement or presence of Hazardous Subsiances on, under or about the Property, (b) the
transport to-or- from’ the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, und (d) any
Hazardous Substatices claims.

As used in this. paragraph 20, "Hazardous Substances” are those substunces defined a5 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamniable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
ar environmental protecnon

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when duc, or if Borrower
should be in defunlt under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become

" due and payable at the option of Lender without prior notice, except as otherwisc required by applicable law, and regardless of any
i pnor forbmrancc In such event, Lender, at its option, and subject to applicable law,

K-‘lmt ﬂgl/ o G v Jnit, _ nit it Tuit,
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Loun Number:
niay thcn or mcmﬂcr invoke e power of salc and/or any other remedies or take any other actions pennitied by applicable law,

- Lénder will collcct all expenses incurred in pursulng the remedics described in this Paragraph 21, including, bul not limbed o,

rwsonablc attorneys' fees and costs of title cwdcncc

22. Release. Upon payment of all sums sécured by this Security Instrumeni, Lender shall release this Security Instrument
without charge 1o Borrower. Barrower shall pay any recordation costs,

© 23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Misrepresentation and Nondisclosure. Borrower hias niade certain written representations and disclosures {n order to
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
‘Borrower has made any material misrepresentation or failed lo disclose any material fact, Lender, at its aption and withont prior
notice or derand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the nurity
date specified in the Note or notes secured by this Security Instrument, immediately due and paynbic.

25. Time is of the Bssence, Time is of the essence in the perfommncc of each provision of this Security Instrument,
o 26. Waiver of Statute of Limitations, The pleading of the; stawute of limitations as a defense to enforeement of this Security
Instrument, or. any nnd all obligations referred 1o herein or secured hereby, is hereby waived 1o the Fullest extent permitted by

uppl:cahlc law, ‘
. 27. Madification. This Security Instnimment muy be moditied or mnended only by an agreement in writing signed by

Borrower and Lender.
28, Reimburement. To the extent penmitted by applicable law, Borrower shall reimburse Lender for any and all costs,
- fees and expenses witicn either may incur, expend or sustuin in the performunce of any et required or permitted hereunder or by
law or in equity or otherwinc.arising out of or in connection with this Sccurity Instrument, the Note, any other note secured by this
Security Instrument or any otlier instrument executed by Borrawer in connection with the Note or Security Instrument. To the extent
ptnmtu_d by npphcahle law./8o.rower shall pay to Lender their fees in'connection with Lender providing documents or services
arising out of or-in conneetion v/ih this Security Instrument, the Note, any other note secured by thils Security Instrument or any
other iustrument executed by Borrewe in connection with the Note or Securily Instnunent,

: 29, Clerical Error. In the ¢vent Lender at any time discovers that the Nate, any other note secured by this Security
Instroment, the Secunty Instrument, c='any other document or instrument executed in connection with the Security Instrument, Note
Or notes contains an error that was c.iused Y clerical mistake, calculation error, computer malfunction, printing error or similar
crror, Borrowcr dgrees, upon natice from iLeuuer, to reexecute any documents. that are necessary (o correct any such error(s).

_Borrower t‘unh::r agrees that Lender will not be ddizle to Borrower for any damages incurred by Barrower that are directly or
indirectly caused by any, such error.

30. Lost, Stolen, Destroyed or Mutilated Sech gty Instrument and Other Documents. [n the event of the loss, theft or
destruction. of the Note, uny other note secured by tite Scc_umy Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security fiwcoment,” Note or nates (Lollcclivcly. the "Loan Documents™, upon
Borrower's receipt of an indemnification executed in favor  f Borrower by Lender, or, in the event of the mutilation of sny of the
Loan Dacuments, upon Lender's surrender o Borrower of the muiilmed Loan Document, Borrower shall exceute and deliver to
Lender a Loan Document ln form and content identical to, and (oesre us & replacement of, the tost, stolen, destroyed, or mutifated

Loa.n Documeénts, and may be treated for all purposes as the original/capy of such Loun Document,
31. Assignment of Rents. As additional security hereunder, For ower hereby assigns to Lender the rents of the Property.

Borrower shall have the right to collect and retain the rents of the Propeity as they become due and payable provided Lender has
not exercised s nghts to require immediate payment in full of the sums scoreed by this Security Instrument and Borrower has not

abandoned the Pmpeny
32. Riders to this Security Instrument, 1f one or more riders are exccutes. oy Borrower and recorded together with this

Secumy Insrrumem. the covenanis and agreemcnte. of each such rider shall be. imorpomed into and shall amend and supplement
" the covenants and agrcemems of this Security Tnstrument as if the rider(s) were s par« 5 this Securily Instrument,

lCheck apphcable box(es)]

O Condummium R1dcr x4 Family Rider

| D Adjustable Rate Rider
O plannied Unit ‘Devetopment Rider 3 Oceupancy Rider

% No Prepaymem Perialty Option Rider
s Ej Other(s) {specifyy

] BY SIGNING BELOW Borrower accepts aud sgrecs to Uu: terms and covenamb ccmtamed in this' S seurity In.stmmem and
v m any rtder(s) cxecuwd by Borrower and recorded with'it.’

B .ancqscw :

. ooy Voo on Seal) é N M/ U sean
'RICHARD LUIS VALENCIA- .Bomwgr_ CﬁRMEN VALENCIA: -Horrower
(Seal) (Seal)

-Borrower -Borrower

(Scal)’ __{Sead)

-Borrower - ~Horrower

;Pa'gc'.ff of 6 -
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- Lomn Numbiri 043000301 (_J NO‘I“'_"‘H' @IAIZSCOPfY Dute: }05.414/94
_' ‘S'?'A'I”E'OE ILLINOIS, :

- that

County ss:
, & Notary Public {n and for said county and wtate do hereby certify
Q(d.n«pré-— Luis "/MMCA‘A, ¢ A vaman'ad mmun— o (fa..rmm- Valirncs, ;o
CGardow )
: _ « personslly known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this duy In person, and acknowledged that They
signed aad delivered the said instrument ay HLCV' free amd voluntary act for the uves and purposes therein set forth,
Given under my hand and official seal, this }q as a¥ day. of g%rkyw\b clFad,
~- My Commisgion Bxpirey: AA= :
el “OFFICIAL SEAL”
.‘_‘I*_lﬁs_‘lnsmunent was vrepared By: Betti J.. Patteirson

4
RS SN

. -
Natary Public, State of Iilinols '+
M‘; Corrgmléslon E:tp!;as__May 18, 1967 b

AP

A b

| W‘-Wgw
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1-¢ FAMILY RIDER .
Assignment of Rents

. 'THIS 1-4 FAMILY RIDER is made this 14 - day of September , 1994 ,
and'is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed (the "Secority
Instrument™) of the same date given hy the undersigned (the "Borrower”) to secure Borrower's Note to

' _‘ OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CCRPORATION
(the "Lender™) of the same date and covering the Property described In the Security lastrument and located at:

4323 & MARSHFIELD AVENUE, CHICAGO, IL, 60609
) K _ . \Property Address) . _
1-4 FAMILY COVENANTS. in addition to the covenants and ugreements made in the Security Instrument, Borrowes and Lender
further cavenant gnd agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In nddition to the Property deseribed in
the Security Instrument, the following items are udded 1o the Property description, and shal) also constitute the Property covered
by the Security Instrument: Building materials, applisnces and goods of every nawre whatsoever now or hereafier located in, on,
or used, or intended te/pe used in connection with the Property, including, but not {imited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and aceess
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storn windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attachzd f oor coverings now or hereafter attached to the Property, ull of which, including replacements and
additions thereto, shall be deemet/ +0 be and remain a part of the. Property covered by the Security Instrument. Al of the foregoing
together with the Property described inthe Security Instrument (or the lessehold estate if the Security lnstrument is on a leaschold)
are referred ta in this 1-4 Family Ridzr /ind the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIA’CE WITH LAW Borrower shall not seek, agree to or make a change in the use of

"the Property or its zoning ciassification, uniess “ender has agreed in writing to the chunge. Borrower shall comply with all laws,
Property of i hea ! ply

ordinances, regulations and requirements of aiy grvernmental body applicable to the Property.

C.  SUBORDINATE LIENS. Bxcept as permiitsd by federal law, Borrower shuli not allow any lien inferior to the Security

‘Instrument to be perfected ugainst the Property withoul L nder's prior written permission.

p. .. RENTLOSS INSURANCE. Borrower shall maintaia insurance against rent loss in addition to the otber hazards for which
insurance is required by Covenant 5.

-EB. "BORROWER'S RIGHT TO REINSTATE" DELETED. (o) ecnant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowir siiall assign to Lender all leases of the Property and ali
security deposits made in connéction with feases of the Property.. Upon b ~Isignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s ol discretion. As used in this paragraph F, the word
"jease” shall mean "sublease® if the Security Instrument is on a leasehold.

' G; " ASSIGNMENT OF RENTS; APPOINTMENT OF RECBIVBR; LENDEK !N/POSSESSION. Borrower absolutely and

unconditionally assigns and transfers to Lender all the rents and revenues (*Rents®) of tie(r-wo perty, regardiess of to whom the Rents
of the Property are payable, Borrower asuthorizes Lender or Lender's agents to collect iy Rriits, and agrees that each tenant of

-the Property shall pay. the Rents to Lender or Lender's agents. However, Borrower shall réceivs the Rents until (i) Lender has

given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender s given notice to the tenani(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and nol an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by TGrrower as (rustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall/opentitled to collect snd
receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the Propesty shall pay alt Jouits due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otiviwise, all Rents
collecied by Lender or Lender's agents shall be applied first to the costs of taking contral of amd managing the Property and
collecting the Rents, including, but not limjted to, auorney's fees, rcceiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiuns, taxes, assessments and other charges on the Property, and then to the sums secured by the

Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to sccount for only those Rents

actually received; and (v1) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and

collect the Rents and profits derived from the Property without any showing as (o the inadequacy of the Property as security.
If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of

_collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Barrower to Lender secured

by the Security Instrument pursuant to Covenant 7.
' © Borrower represents and warrants that Borrower has siot executed any prior assignment of the Rents and has not and will

- not perform any act that would prevent Lender from exercising its rights under this parugraph.

Lender, or Lender's agents or 4 judicially appointed receiver, shall not be required to enter upon, titke control of or

" maintain the Pro rty before or after giving notice of defanit to Borrower, However, Lewder, or Leader's agents or a judiciall
. perty oc) 2 : ] y

appointed receiver, may do so at any time when a default oceurs.. Any applicatian of Rents shall not-cure or waive any default or
invatidate any.other right'or remedy of Lender. This Assignment of Rents of the Property shall terminate when all the sums secured

by the Security lastrument are pxid in full.

USRION61 (070193}
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H. "ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security Instrument granting an Assignment of Rems
to Lender is superseded by this Rider.

. CROSS-DEFAULT PROVISION, Borrower's ‘_d;:ﬁ:tjul‘t or brench under.any note or agreement in which Lender has an’
~_interest shall be 4 breach under the Sccurity Instriment und-Lender muy invoke any of the remedies permitted by the Security
* Instrument, '

U BY SIGFI:IN'C! BELOW; Borrower accepts and agh‘:cn o the terms and 'hr’mhii;iinﬂe contiined in this 1-4 Family Rider.

@Wﬂ,&m Luliwed Cootmen ) s

'R_ICHA‘RD':LUIS VALENCIA Horrower CARMEN. VALENCIA Horrovwer

" Page2 of 2 ' _ ' USRIOD62 (07-01-93)
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