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MORTGAGE’
. THIS MORTGAGE( Security fnstmmem"> is given on . SEPTEMBER I, ........ooovomiireeeiieeresioneenssenianns 21994,
The mortgagor is PAUUA J. ANDERSON and’ ‘CHRISTINA® D HARRIS
("Borrower"),

This Security Instrumiery is given to SUNBELT NATIONAL MORTGAGE CORPORATION, which Is organized and existing
under the laws of THE £%'2TE OF ILLINOIS, and whose address is 2974 LIlJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234
{"Lender™). Borrower oves Lender the principal sum of ONE HUNDRED FIFTEEN THOUSAND AND 00/100ths Dollars
(U.S. $115,b(')0.00) This debt | is evidenced by Borrower's note dated the same daie as this Securtty Instrument ("Note"), which
provides. for monthly payments; with the full debt, ifnot pald earlier, due and payable on OCTORER 1, 2024, This Security
Instrument secures 1o Lender: (a) therepayment of the debt evidenced by the Note, with interest, and all rencwals, extensions
and modifications of the Note; (&) the nayment of all other sums, with interest, advanced under paragraph 7 to protect the
_ securlty of this Security Instrument; aid (. the performance of Borrower's covenamts and agreements under this Security
instrumént. and the Note. For 1his purpose, Zorrower does hereby morignge, grant and convey to Lender the following described

property located in COOK County, Iilinols:

'Lct 25&:11’\ Block 1 'in Portmanii! s Additionto ‘Ravenswood; being a
Subdivision of the West 12 Acra2s »f the North 31.21. adres of the
Northwest 1/4 of the SQuthwest 14 of Sectlon 7., Townshlp 40 North,

. Range. 14, East of the Third Princ :Lp_=-l Meridian, in Cook County,

. Illinois. acccrding to the plat the: cec ‘rec rded May 18. 1898 in Book 75

-'of Plats, page 30, as dccument 268‘ ﬂ':o

. DEPT-0) RECORDING o a3L50,
ATT‘RNEY S NATIONAL 1 Teooun TRAN 3748 09/15/94 14:17:00_
32259 3 RV %54 -R04548 |

]TLE NETWORK INC. - ) PR cBiney RecoRoeR
PAN.. /—‘/—- 07— RO/~ OO

"' which has the address of 2315 W. FOSTER, CHICAGO, . - ' i AR {wrect, Clry]
-Tlinois - : 60625 ("Property Address”}; 93501548
[Zip Code]

. TOGE‘I‘HER WITH all the improvements now. or hercafter erecied on the property, and all easemierig, appuricnances, and
fixtures now or hereafier a part of the property. All rcplaccmcnts and additions shall alsc be covered by this S..cur:ly Instrument.
All of the foregmng is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to mortgage,
grant and- convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY . ]NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jjurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment: and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renés on the Property, if any; (c) yearly hazard or property insurance premiums; {d} yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with the
pmvmons of paragraph 8, in lieu of the paymenti of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in. an amount not to exceed the maximum amount a lender {or a federally
rclated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amcndcd from time to time, 12 U.S.C. § 2601 er seq. (" RESPA"), unless another faw that appiics to the Funds sets a
lesser amount. If s0, Leader may, at any time, cc!lect and hold Funds ir an amount not to exceed the lesser amouni. Lender may
estimate the amount. of Funds. due on. the basis of current daia and reasonable estimates of expenditures of future Escrow Items or-

f othcrw:sc in accordance with a hcable Iaw, -
vp _ | (__37
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The Funda shall be held oo ¢ rosd de; s frd infiredl by n fe ‘ mentallty, or entity {including
Lender, if Lender is such siXet ral, o un Bigk, L8 riFTl abply the Punds to pay the Escrow
ltems. Lender may not charfe Borfo for hoidin sappiyingThe FUndsiannually nnalyzing the escrow account, or
verlfying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such
a charge. Hewever, Lender may require Borrower 1o pay 4 one-time charge for an independent real estate 1ax reporting service
used bg Lender in connection with this loan, unless applicuble Inw provides otherwise. Unless an agreement §s made or
applicable law requires interest io be paid, Lender shinll not be required (o pay Borrower any Interest or earnlnga on the Funds,
Borrower andd Lemler may agree in wrliing, however, that interest shall be pald on the Funds. Lender shnll glve ro Borrower,
without charge, an annual accounting of (e Punds, showing credits and debits jo the Punds and the purpose for which each debit
to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security instrument,

If the Funds held by Leader exceed the amournts permitted to be held by applicable law, Lender shall account to Borrower for
the ecxcess: Funds in accordance with the requirements of appliceble law. If the amount of the Funds held by Lender at any (ime
is not sufficient to pay the Escrow ltems when due, Lender may . so notify Borrower in writing, and, in such cnse Borrower shall
pay to Lender the amount ncccasal]y ta make up the deficlency. Borrower shal) muke up the deficiency in no more than twelve
manthly paymenis, at Lender's sole discretion, . ‘

Upon payment in full of all sums sceured by this Security Instrumeni, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable Inw provides otherwise, all pnyments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may attain priority over this Sccurity Instrument, and lenschold payments or ground rents, If any. Borrower shall pay
these obligations inihe manner provided in Imragraph 2, or if not prid in that manner, Barrower shall puy them on time dircctly
to the person owza.of yment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thes” nayments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piorutly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeni of the obligation secured by the lien in a manner accepiable {o Lender; (b) contests in good faith the tien
by, or defends against erforcement of tho Jien in, legnl proceedings which in (he Lender's opinion opornie to prevent the
onforcement of the lleni i /&) secures from the holder of the llen nn agreement sutlsfactory to Ledder subordinutiog the Len to

this Security Insirument, If Leadzr determines that any part ol the Property is subjeet to a ilen which may attain priority over
this Security . Instrument, Lendcr sy pive Borrower a notice idcmil;ying the lien. Borrower shall satisfy the lien or take onc or

more of the actions sct forth above'wilhin [0 days of the giving of not
5. Hnzard or Property Insurarce, Borrower shall keep the improvements now cxisting or heseafier evected on the Property

insured against loss by fire, hazards iucinded within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires Insusasicr. This insurance shall be maintpined in the amounts and for the perlods that Lender
requires. The insurance carrier providing thi insvrance shall be chosen by Borrower subject to Lender’s approval which shal] not
be unrcasonably withheld, If Borrower [ails/ (o inaintaln coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's righis In the Prope.ty ip accordance with paragraph 7.

Al instrance .policies and renewals shall be arcer table to Lender and shall include a standard mortgage clause. Lender shall
have the ripht to hold the policies and renewals. II'Lrader requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums- .and renewal notices, In the event of lois. Forrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss if not made promptly by Lorrower,

Unless Lender and Borrower otherwise agree in writing ~iwsurance procecds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feazible and Lender's sccurity is not lessened. If the restoration or
repair {8 not economically feasible or Lender's security wouldt bo-tessened, the insurance proceeds shall be applied to the sums
secured by this Security iInstrument, whether or not then dus, -with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lenae: that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds (0 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apricition of proceeds to principal shall not extend or
postpone - the due date of the monthly payments referred o in paragraphs 1 a2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insuransc policies and proceeds resulting from damage
lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; docrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence +ithin sixty days alter the execution of
this_ Security Instrument and shall continue to occupy the Property as Borrower’s princip.t residence for at least one year after
the date of occupancy, unless Lender atherwise aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances. exist which are beyond Borrower's conirol. Borrower shail npt destroy, damage or impair the
Property, allow the Property to deteriorate, of commit wasie on the Property. Borrower shall beun default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or -otherwise materially impair the lien created by this Security Instrument or Lender’s securi’y, literest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to ba dismissed with a ruling
that, in Lender's pood faith determination, preciudes forfeilure of the Borrower's interest in the Propirty or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shali aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or siatements-ic iander {or failed
to provide lLender with any material information) in connection with the loan evidenced by the Note, includive, but not limited
1o, representations . concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {(such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lIaws or regulations), then Lender may do and

ay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

aying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
¥ L

include
on under this paragraph

reasonable atiorneys' fees and entering on the Property to make repairs. Although Lender may take act
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest rom the date of
disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurnnce. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrumem, Borrower shall pay the cim:miums rc?uircd to maintain the mortgage insurance in effect. If, for any reason, the
apses or ceases to be in effect, Borrower shall pay the premiums required to

mortgage (nsurance coverage required by Lender .
obtain coverage substantially equivalent to the moctgage insurance previously in effect, at a cost substantially equivalem (o the

cost to Borrower of the morngage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subsiantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigape insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender: requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
. the premiums required-1o maintain mortgage insurance in effect, or to provide aloss rescrve, until the requirement for mortgage
insurance ends'in accordance with any writien-agreement between Borrower and Lender or applicable law,
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9. Inspection. Lender ! 3 T 1riis up il offthe Property. Lendor shall glve
Borrower notice at the time of ogpritg Ifyl s@nnblefcause @ He=ifispifotion,

.10, Condemnation. The Cec y award" of=clainf; fot ‘dmmagtsy { &r consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of atotal taking of the Property, the procecds shall be applied to the sums secured by this Sceurlty Instrumem,
whether or not then due, with any excess paid {o Borrower, In the cvent of a partial tnking of the Property in which the fair
market value of the Property immediately before the taking ls equal 1o or greater than the amount of the sums secured by this
Security Instrument immedinfely before the tuking, unless Borrower and Lender otherwise agree In writing, the sumy secured by
this Security lustrument shall be reduced by the smount of the procecds multiplicd by the follawing fraction: (n) the total amount
of the sims securcd immediately before the taking, divided by (b) the fair market value of the Property immediately belore the
teking, Any balance shall be paid to Borrower. Inthe event of a partial tnking of the Property in which the fair market valuc of
the Property immedintcly before the luking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise srovides, the proceeds shall be applied to the
sums sccured by this Securlty Instrument whether or not the sung are then due.

If the Property is abandoned- by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle o claim for. damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender 1s authorized to colblect. and apply the procceds, at Iis option, either to restoration or repair of the Property or 1o the sums
secured by this Security Ihstrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa) shail not extend or posipone
the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Released; Forbenrunce By Lender Not o Waiver. Extension of the time for payment or modificaiion af
amortization of the sums securcd by this Security Instrument granted by Lender to any successar in inlcrest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in Interest. Lender shall not be required to
commence -proceedizgs against any successor in Interest or refuse to extend time for payment or otherwise madify nmortization
of the sums secuici oy this Security Instrument by reason of any demand made by the crlginul Borrower or Borrower’s
guccessors In Interest, “Any forbearnnce by Lender 'In exerclsing any right or remedy shall not be a waiver of or prectude the

cxercise of any right cr roinedy.
12, Successors anc 2sslgns Bound; Joint and Severs]l Liabllity; Co-signers. The covenants and agreemenis of thia
Security Instrument shall oird and beneflt the succcswors and asslgns of Lender ind Borrower, subject to the provisions of

rragraph 17, Borrower's covonanis and agreements shall be l]nlru and several, Any Borrower who co-signs this Sccurity
nstrument bul does not excouicothe Notw (0) s co-sfﬁning thia Security Instrument only to morigage, grant and convey that
Borrower's interest in the Progert; under the terma of this Securlty Instrument; (b) Is not personally obligated to pay the sums

this Security Instrumeia;/and (c) agrees that Leader and any other Borrower may agree (o extend, mudilp , forbear or

securcd by
muke any accommodations with regad to the terms of this Security Instrument or the Note without that Borrower's consent.
b[lect to a law which scts maximum loan charges, and

13. an Charges. 1f the loan securrd by this Security Instrument is su
that law Is finally interpreted so that thz jerest or other loan charges collected ar to be callected in connection with the loan
exceed the -permitted limils, then: (a) any uch 1nan charge shall be reduced by the amount nccessary to reduce the charge to the
permitted limit; -and (b).any -sums already rollected from Borrower which cxceeded permitied limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making n direct payment
1o Borrower. If a refund reduces principal, the reauction will be treated as a partial prepayment without any prepayment charge

under the Note, :
14, Notlces. Any notice to Borrower provided for iz #is Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of aoiher method. The notice shall be dirccted ta the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designites by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrawer or Lanslar when given as provided in this paragraphs.
15, Governing Law; Severability. This Security Instrument sh7il be governed by federal law and the law of the jurisdiction

in which . the Property is located. In the event that any provision or Clause of this Sccurity Instrument or the Note conflicts with
applicable -law, such conflict shall not affect other provisions of thie Srourity Instrument or the Noie which can be given effect

without  the conflicting pravision. To this ead the provisions of titis’ Sscurity Insirument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the 2ote and of this Sccurity Instrument.

17. Transfer . of the Preperty or a Beneficial Interest in Borrower. ii all orany pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferrd and Borrower is not a natural gcrson) without
Lender's prior written consent, Lender may,.at its option, require immediate pay mantin full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is piclubited by federal law as of the date of this

Security Instrument. .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thé notice shall provide a period of not

less than 30 cdays from the date the notice is delivered or mailed within which Borrovrer inust pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the ¢xpiration of this period, (Cender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrowey shall haveine right to have enforcement
of this Security Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other per‘or.as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of saic conlained in this Jrcenty Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lerder all sums which then
would be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures zny default of any other
covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, includine, 1 not limited to,
reasonable attornéys' fees; and (d) takes such action as Lender may reasonably require to assure that the lieir of this Security
Instrument,- Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security Instrument shall
continue unchanged.. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

1ang ! 4 : A ;
. fuily effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
. 19, Sale of Note; Change of Loan Servicer. The Note or a partiaf interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that callects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is.n chm%c of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address. of the new. Loan Servicer. and the address to which payments should be made. The notice will also contain any other

_information required by applicable law.

. 20. Hazardous.Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quaniitics. of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or. regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental Law
of which Borrower has. actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, .

As used in this .paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Eavironmental Law . and: the: following .substances:. gasoline, kerosenc, other flammable or. toxic petroleum products, 1oxic
pesticides and herbicides; volatilé solvents; materials containing asbestos or formaldehyde, and radioactive materials. As used in
this_ paragraph 20, "Environmental: Law ":means federal laws and laws ‘of the jurisdiction where the Property is located that relate

. to health, safety or environmental protection. B AR,
S SR ‘ ~Form 3014 9/90 (page 3 af 4 pages)
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NON-UNIFORM COVE enanifant
21, Acceleration; Rcmcd ve moll rlorQo on f !nwlng Borrowor's breneh of nny

covenunt or agreement in this bt.curlty lnslrumnnt {hnl not pi‘!or to ucwleru!lun under parsgraph 17 uniess applicable lnw
provides otherwise). ‘The notice shall spectfy: (u) the defaults (b) the nctlon required to cure the dofunlty (¢) 1 dite, not lesy than
30 duys from the date the notfce (8 gives fo Borroawer, by which the default must be cured; and (d) that failure to curce the
default on or before the date specified In the notlce may result in acceleration of the sums secored by this Securlty Instrament,
foreclosure by Judiclal procceding nnd sale of the Property. The notice shatl further Inform Borrawer of the vight to relnstate
after acccleration and the right to assert in the foreclosure procceding the nonexistence of a default or any othes defense of
Borrower to acceleration and foreclosure. If the default {8 not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Sccurity Instrument without further demand and
may foreclose this Seccurity Instrument by judiclal procecding. Lender shall be entitled to cotiect o) exponses incurred in
pursuing the remedies provided in this paragraph 21, incliding, but not limited {o, reasonnble attorneys' foes and costs of title
evidence.

22. Rélease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis,

23. Walver of Homestend, Borrower walves all right of homestead ¢xemption In the Property.

- 24, Riders to this Sccurlty Instrument. 1f onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of ench such rider shall be Incorporated into and shall amend and supplement
.. the covenants and agreements of this Security Instnimen t ng if the rider{s) were a part of this Security Inatrument.

o [Check nppllcnblc box(es)]

EﬂAdjustabI- Koze Rider CICondomlnlum Rldcr [ 1-4 Family Rider
EIGradumed Paymant Rider I Planned Unit Dcvelopmcm Rider a Blwcckly- Payment Rider
E]Ba]loon Rider CIRate Improvcmcm Rider [JSecond Home Rider
DV Al Rider DOther(s) [speclfy]

. . BY SlGN]NG BELOW, Bor ov/er accepts and agrcca to-the terms .nnd covenants contained in this Security Instrument and
‘in nny ridcr(s) “exéctied by Borrower id recorded with it. -

. “ .Wimeasts

mﬂf =< /%%MJ/ .................... K quf%%@rmuwm oo (Seal)

AULA J. ANDERSO; Borrower

ﬂk&?é 7@4@/ ........... )Z (}Vﬁxf‘%vn D.M?/) ... (Seal)

CHRISTINA D. HARRIS -Borrower

~-Borrower ~Horrower

STATE OF ILLINOIS, ... CORK. oooooiioooioososessssesens, CouRY S81

I, ,&Mz&%@i a Notary Public in zmd for said county and state do _hereby certify that PAULA J.

ANDERSON and CHRISTINA D. HARRIS personally known to me to be the same person(s) wiiose name(s) subscribed to the

foregoing.- mstrumcnt, appeared before me. uus .day in person, and ncknowledged that .......... ot aiened and delivered the
said INRtAUMent as .........c.cevne free and voluntary act, for t%c;uscs and purpascs therein set forth, LE‘;
- / ;
- Given under my hand and official seal, this ....., / 3.0 T dayof .. w ¥ < %
iy : -t
My Commission Expires: /—/ F ~ 77 Nm .}-«:a.a.(z.../ 'Lé

\\\‘t\\'\\\‘\'\ﬁ\\\%\'NA\\\\\\\\‘\%\'\N\\\‘\\\\\ n

. This Instrument was prepared by: LI
r' s "Eé“‘:‘:?f Wiriots -

Public; State OL 113 3
G }Fog;ymmissmn Expires M 191_'97._\ ;

SN
)‘.“:'l ‘5'1)»)5‘»355)5‘:)5))‘:33‘:555"»55’»5‘#’5’53)‘:

e
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps) Loan No.: 3130887

THIS ADJUSTABLE RATE RIDER is made this 13TH day of SEPTEMBER, 1994, and is incorporated into
and shall be deemed to amend and supplemen: the Morngage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same dale_given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the. "Note™) 1o SUNBELT NAT[ONAL MORTGAGE CORPORAT]ON, AN ILLINOIS CORPORATION (the
*Lender") of the same date and covering the property described in the Security Instrument and located at:

2315‘\‘.\'. FOSTER, CHICAGO, ILbINOlS 60625
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

. . ADDITION AL COVENANTS. In addiuen 1o Ihc covenams und agreements ‘made in the Sccurity Instrument,
' Borrower and Iéndar further covenant and agree as follows:

A." INTEREST RAE AND MON‘Z’HLY PAYMENT CHANGES ,
' The Note providr s, for an imlial {interést faic of 5:375%." The Note ‘pravides for changes in the interest rate

and thc mcmth]y paymems “ab ‘ollows: -

4. INTEREST RATE ANI.‘ N:ONTHLY PAYMENT CHANGES

{A) Change Dates

The intcrest rate I will pay n'.zy changc on the Frst day of MAY, 1995, and on that day every sixth month
thereafter. Hach date on which my interesi vate could change is calied a "Change Date. "

(B) The Index

Beginning with the first Change Dite, (ay interest rate wil! be based on an Index, The "Index"” is the average
of interbank offered rates for s:x-monlh | VAR mllnr—denominaied deposits in the London market ("LIBOR"), as
published in The Wall Sireet Journal. The imioe! rccem Index figure available as of the first business day of the
month immediately prccedlng the manth, in which the Chnngc Date occurs is called the "Current Index.”

If the Index is' no longer uvmlnblc. the Note He'ider will choose a new index that is based upon compnmblc
information. The Note Holder will give me notice of tizi= ¢haice.

{C) Calculation of Changes :

Before cach Change Date, the Note Holder will ca’cu’ate my new imterest rate by adding TWO AND
THREE-QUARTERS percentage poinis (2.75%) 1o the Current/indzx. The Note Holder wili then round the result
of ibis addition lo the nearest one-cighth of onc percentage point (0717:5%). Subject to the limits stated in Section
4 (D) below, this rounded amount will be my new imeresl rate until 22 next Change Date.

The Note - Holder will then determine the amount of the momhly raymwent that would be sufficient to repay
the unpmd prmc:pa.l that Iam expcctcd to owe at the'Change Date In fu.l on flie maturity dalc at my new inlerest
rate in substantially équal payments. The result of Ihis calculation wil’ Y&, the new amount of my monthly

payment., -

{D) Limits on Interest Rate Changw

The interest rate 1 am required to pay at the flrst’ Changc Date will not be graterthan 6,375% or less than
4.375% Thereafter, my interest rate will never be incrcascd or decreased on any i gle Change Date by more
than one pecrcentage point (1%) from the rate of interest I have been paying for the preciditg six months, My
interest rate will never be greater than 11. 375%.

' (E) Effective.Date of Changes
My new interesi rate will’become effeciive en each Chnnge Duu: 1whl pay the amount o: rwv-new monthily

payment: begmning on the first monthly payment date after the Chnnge Date until the amount of my monthly

payment changes ‘again.

{F) Notice of Changes
The Note Holder will deliver or mail to tne a notice of any changes in my interest rate and the amount of my

monthly payment ‘before the affective date of ;my change. The notice will include information required by law o
be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notice,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is-sold or transferred (or if a benefi cial interest in Borrower is sold or transferred and Borrower is not
a naturai person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, tliis aption shall not be exercised by Lender if
exercise is prahxbned by federal law as of the date of this Security Instrument. Lender also shall not cxercise this
option if: (a) Borrower causes to be submitted to Lender information requircd by Lender 10 evaluate the intended
transferee as if a new !oan were beipg. made to the transfcrec and (b) Lender reasonably determines that Lender's
sacutity will not be impzured by the loan assumption -and that {he risk of a breach of any covenant ar agreement in
. this Secunty Instrumenl is acceptahle to Lender.:

MUL'I’IS‘I’A'I'E ADJUSTAHI.E HATE BEDER-LIBDH INDEX Sinple. Famlly Fraddie Muc Unlform Instrument Form 3192 7/92
: Pann 1 ol‘ 2
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To the extent permitted by applicable law, Lender mny charge a teasonable fee as a condition lo Lender’s
consent to the loan assumption. Lender may also require the iransferce to slgn an assumption agreement Lhat is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.
If Lender exercises the aption to require immediate payment in fml Lender shall give Borrower notice of

acceleration. The notice shall providc a period of not less than 30 days from the date the notice is delivered or
malled within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay
these ‘sums prior to the cxpirntion of this_period, Lender may invoke any remedies permitted by this Sccurity
Instrument without ‘further notice or demani on Borrower.

BY SIGNING BELOW Borrower ncccpts end’ agrcc.s to thu terms and covenants contatned in this Adjustsble

Rate Rider,
X’ . van g.. ‘.. . o) et ,..'.,.,..‘(SQHI)
AULA'T. ANDERSU N ~Murrowrt

}( ? ‘ﬁ&UVWQ ......... {Seal)
HRISTINA D. HARRI

C ~Borrower

senerneanee(Seal)y

«Rarrowser

P A L R R L L N P P R Y ]
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