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- grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

5ubject to encumbranccs ofrccord
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which mdchtcdrw sisey tdcnccd by Borrower's note da!ud
thercof (herein **Mote’’), providing for mumhly msla!lmcms offrmup'xl nnd mw
if not sooncr pmd cue and payableon S/ 9/19/2
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1‘0 SFCURr to Lended the rt.paymcnt of the indebtedness wndc.nu.d bg the Nou. w uh interest lht.rt.on uu p I)mtn( :
‘of 1Il other sums, with imerest-thereon, advanced in accordance herewith ta pratect the sccurity of this Mortgage: and |
the performance of the covensats and agreements of Borrower herein contained, Borrower does hcuby mortgage, grant -
and convey to Lcndcr tm follow'nig dcscrthcd prnpcﬂy Iocuu.d in thc Counly nl' . ‘, U .C.O.O,. . .". AP .'slmc ol'
Hlinois: - 0 DROIRMEL e P ; ) R S )

LOT FOUR ‘(4) AND THE urnTH HALF (1/2) OF LOT FIVE (5) IN CORBY'S“””"”'
RESUBDIVISION OF_ THE WES7T #ALF’(1/2) OF BLOCK THREE:(3):IN HAGAN &
'BROWN'S ADDITION TO CHICAGO.® BEING A SUBDIVISION OF THE SOUTH WEST -
QUARTER (1/4) OF. THE SOUTH WEST QUARTER : :(1/4) OF SECTION THIRTY-FIVE

’.,’:PRINCIPAL MERIDIAN, IN COOK co INTY,‘ILLINOIS.
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© T3000: - TRAN 6943 09/15/94 14217200 -
#1357 ¢ LT - *—94—804866

: cuox COUATY RECORDER =

1653 Na. HARDING CVAnihEs TT;“..CHICAGQ
o - |Slleell . . s LR . ' ICnyl e

(hcrcm Propcrtv Addrcss %
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prurh.n.mv.cs and rents all of which shall bc deemed to be and remain ;2 part of the prnpn:rh unvurcd by this Moru,agc
and all of the fnrt.gomg together with sald propt-n\ (or thc leaschold estate if !hm Monbagc zs on a lJeaschold) are
hercinafter referred to as the *Property.”) . ¥ it Tl GRS g e g fLntenG AR M s
"7 v Borrower covenants that Borrower is lautulh sclsed of the estate hucb) con\e)ed nnd has thc rlght to mortgage,

covenants that Borrower warrants and will defend gencrallv the tltlc to th Prop-
Wity ol v

It claims and demands.
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. - the breach; (2) the action required to cure such breach; {3) a date, not less than 10 days {rom the date the notice is mailed

1. Borrower Not RuN@ F FJ:((IN: !t Vh_vcr‘f :. PY:C for pnymunt oF mmlmc ;» o
~tion of amortization of t! 1l y tlis [ by ny& qsmr In imterest of Horrower R
shall nat operate to release, in any manner, the lability of the original Borrower snd Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successur ar refuse o extend thne For -
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising uny right or remedy
hcrcundcr. or nlhcrwr.c nHord(‘d by upphmhlc Iuw shal) nn| bea wnlvcr uf or pru.ludc thc cxcruisc of nny smh right or
remedy. ). R ' Eo [T
11. Sucu\uon and An!gns Bound. Jolnl nnd Several Llahlllly, Cﬂ ;lgners. l’hc uwcn.ml\ .md ugrccmcnl\ h-.rcm R
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and - ’
Borrower, subject to the provisions of paragraph 16 hereof. AH covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortguge, grant and convey that Borrawer's interest in the Property to Lender under the teems of this Mortgage, (b) §s
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder :
may agree 1o extend, modify, forbear, or make any other accommodations with regard to the ferms of this Mortguge or
the Note without that Borrower's wmcnt and wnhuut rclcmmg, th.u Borruwcr or nmdllym;, lhx\ Mortg.xg'. us m that
Borrower s interest in the Property.” e
12. Notice. Except for any notice ruqum.d undc pphcnblc law to be given ir .'molhcr manner, (a) nny noucc to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ;
addressed to Borrower at the Property Address or at such other address as Borrower may designate by natice to Lender
as provided hessin) and (b) any notice to Lender shall be given by certificd mail to Lender’s address stated herein or to
such other address‘as Lender may dcsign.ltc by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dieiied to have been given 1o Borrower or Lender when given in the manner designated herein.”
13. Governlng %“a'.; Severability. The state and local laws applicable to this Mortgage shall be the laws of the -
jurisdiction in which/he/Praperty is located. The foregoing sentence shall not limit the applicability of Federal law to %
this Mortgage. In the eveat that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect oth¢r pruvisions of this Mortgage or the Note which can be given effect without the cenflicting
provision, and to this end the porisions of this Mortgage and the Note are declared to be severable. As used herein,
*‘costs’’, ,“cxpcnses and ‘attorneys’ fees'’ mcludc all 3 not prohibited by applicab]e law or Iimilcd
herein. "0 L o (2T R A

tion, xmprmemcm. rcpau'. or other loan agredm~nt which Borrower enters into with Lender. Lender, at Lender's opnon.:
may require Borrower to execute and deliver(to Linder, in a form acceptable to Lender, an assignment of any
nghls claims or defenscs which Borrower may h:IVP 5 ,,..mst pnrm:s who supply Iabur malcn.lls or scrvices m Lonncchon

¥ 16. Transfer of the Property or a Beneficial lnteu 5t in Borrower. iIfallor any part o[‘ th Propcrty or dny interest
in it is sold or transferred (or if a beneficial interest in Sorrower is sold or transferred and Borrower is not a natural
" person) without Lender's prior written consent, Lender mi2y.7at its option, requirc immediate payment in full of all
sums secured by this Morigage. However, this opuon shall net be ¢xcrcnsed by Lcnde.r lf exe'cnsc is proh'bu d by
federal law as of the date of this Mortgage. ™7 "~ ~ \ It
) If Lender exercises this option, Lender shall gwe Borrmsel Jorice of acu:leranon Thc nolnce shall provxde a
period of not less than 30 days from the date the notice is delivered or miailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to t'ie expiration of this pcnod Lundcr may in-"
voke any remedies permitted by this Mortgage without turther notice oz derzand on Borrower, * - Pl
NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant ard agree as follows: ° | . »
17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, ucn Borrower’s brench of any cove- i,';
nant or agreement of Borrower in this Mortgage, Including the covenants to pay *‘“=a.duc any sums secured by this .
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In parrgraph 12 hereof specifying: (1) &

. to Barrower, by which such breach must be cured; and (4) that fallure to cure such breach or or Lefore the date specified
in the notice may result in acceleretion of the sums secured by this Mortgage, foreclosure Hy ludizial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acce’er-.‘ion and the right to

- assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowe: ¢t~ acceleration and

. foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Linder’s option, may

_declare al! of the sums secured by this Mortgage to be immediately due and payable without further ({ev.and and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, inciuding, but not llhed to, reasonable anomeys fecs and cost; of documemary evldence, abstracts and ;
title reports. . : : .

: 18. Borrower’s Right to Remsute. Notwnhsmndmg Lendcr S acceleratxoq of thc sums sccurcd by this Mongagc
due 10 Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums 2
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Burrower cures all

. breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations securcd hereby shall remain

- in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As addmonal security hereunder, Borrow&.r hcrcb) assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hcreof or S
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to h:m: a

. veceiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

Property including those past due. A}l rents collected by the receiver shall be apphcd first to payment of the costs of J

" management of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver’ st

- bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The i t
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